IJG Daily Bulletin

Level NetChange d/d % mtd % ytd % 52Wk High 52WkLow Economic News
NSX Overall 2261 -3.41 -0.15 5.09 5.58 2417 1610 US PPI (Mar)
NSX Local 827 0.00 0.00 1.01 2.42 838 716 Japan Industrial Production (Feb)
JSE ALSI 118487 -538.10 -0.45 3.87 2.29 129339 86406
JSE Top 40 110690 -521.70 -0.47 4.14 2.51 121330 79448
JSE INDI 128598 -990.80 -0.76 2.33 -7.18 148828 118339
JSE FINI 25492 -235.15 -0.91 3.40 2.49 27807 18713
JSE RESI 138291 73.30 0.05 5.99 11.84 166959 65130
JSE Banks 16009 -149.99 -0.93 3.96 3.81 17528 11369
Global Indices
Level NetChange d/d % mtd % ytd % 52Wk High 52Wk Low
Dow Jones 48218 301.68 0.63 4.05 0.32 50513 37831
S&P 500 6886 69.35 1.02 5.48 0.60 7002 5102
NASDAQ 23184 280.85 1.23 7.38 -0.25 24020 15685
FTSE100 10583 -17.57 -0.17 3.99 6.56 10935 7964
DAX 23742 -61.51 -0.26 4.68 -3.05 25508 20699
Hang Seng 25703 41.91 0.16 3.69 0.28 28056 20868
Nikkei 57872 1368.96 2.42 13.33 14.96 59332 33658
Level NetChange d/d % mtd % ytd % 52Wk High 52Wk Low N$14.4m traded on the NSX yesterday with
N$/USS Uo42 001 008 21 0 19,10 15.64  N$2.8m worth of Truworths International and
N$/£ 22.19 0.02 007 0.94 057 25.31 21.38 NS$2.1m worth of FirstRand exchanging hands. On
N$/€ 19.31 -0.02 0.09 1.36 0.71 21.68 18.66 .
the local bourse NS$4.9m worth of Oryx Properties
NS$/AUDS 11.63 -0.02 0.19 0.53 -4.96 12.13 10.94 ded K d N$660,000 h of Namibi
N$/CAD$ 11.91 0.01 007 2.23 131 13.69 1157 radedatmarketan /000 worth of Namibia
uss/e 118 0.00 0.02 1.80 013 191 111 Breweries traded at market. No ETF/ETN trades
USS$/¥ 159.15 -0.30 0.19 -0.27 -1.53 160.46 139.89  Were recorded.
Level NetChange d/d % mtd % ytd % 52Wk High 52WkLow  The FTSE/JSE Africa All Share Index fell 0.5% to
BiEnyenyde 25108 20 =3l =53 5236 1212 5856 118 487.00 as 43 stocks gained, 73 fell, and 3 were
gloltd 4761.04 20.73 0.44 1.99 10.23 559547 312098 unchanged. Thungela Resources rose 9.5%, RCL
C:p:‘:rm 22;2'% g'si 8'(1)3 2;2 2;2 22;;’22 222'33 Foods Ltd gained 5.5% and Karooooo Ltd climbed
silver 76-57 0-96 1'27 1'87 6'85 121'65 31-65 4.9%. Pepkor Holdings fell 2.6%, Sun International
: I . d ! . . ) ) o
Palladium 1585.50 3.40 021 6.59 5.42 2219.50 101800 Ltddropped 2.5% and Advtech declined 2.3%.
Uranium 85.40 0.00 0.00 1.67 4.66 101.50 64.40
Level _LastChange Last% mtd % ytd % 52Wk High 52WkLow  stqcks rose and oil declined after President Donald
s E8Y 000 (200 000 2 83900 830100 Trump signalled a willingness to resume talks with
CGP 2629 0.00 0.00 0.04 0.92 2642.00 2094.27 . . .
FNB 5458 0.00 0.00 0.05 0.15 5466.00 4694.00 Irz?m, boostlnglexpe'ctatlons'for a potential deal that
LHN 535 0.00 0.00 0.00 113 665.00 506.00 Wil ease tensions in the Middle East. The MSCI All
MOC 929 0.00 0.00 0.11 131 933.00 810.00 Country World Index climbed 0.4%, heading for an
NAM 73 0.00 0.00 0.00 0.00 73.00 73.00 eighth day of gains that would be its longest
NBS 3200 0.00 0.00 5.58 6.63 3200.00 2888.00  winning streak since September. Asian shares
NHL 340 0.00 0.00 0.00 0.00 340.00 290.00  followed Wall Street higher, led by technology
ORY 1360 0.00 0.00 -0.73 1.87 1370.00 1320.00 firms, with the regional gauge rising 1.7% on
PNH 1240 0.00 0.00 1.22 0.00 1265.00 1225.00 L . . . . .
SILP 12800 0.00 0.00 0.00 0,01 12801.00 1280000 OPtimism that easing tensions will lower oil prices
SNO 1301 0.00 0.00 117 717 1301.00 1009.00 and support economic growth. European shares
were also set for a stronger open. Brent crude fell
SA Bonds YTM  CurrentPrice Chg[bp] NAM Bonds YTM Premium Chg[bp]  1.5%to US$97.90 a barrel on signs Washington and
R187 7.19 102.15 10.00 GC26 5.93 0.00 -4.46  Tehran may revive peace talks even after the start
R2030 7.86 100.45 18.00 GC27 7.41 0.00 -0.20 of a US blockade of the Strait of Hormuz.
R213 8.08 95.72 17.00 GC28 8.48 62.00 18.00
R2032 8.23 100.11 17.00 GC30 8.94 108.00 18.00
R2035 8.54 102.03 15.50 GC32 9.55 147.50 17.00
R209 8.72 83.81 16.00 GC35 10.29 157.70 16.00
R2037 8.86 97.56 14.50 GC37 10.78 192.48 14.50 2024 2025 2026
R2040 9.17 98.71 15.50 GC40 11.03 185.36 15.00 GDP (yly) 3.7% 3.0% 3.0%*
R214 9.18 78.50 15.00 GC43 11.24 197.10 14.50 Inflation (y/y) 3.4% 3.2% 3.2%*
R2044 9.27 95.50 14.50 GC45 11.26 199.10 14.50 PSCE (y/y) 4.1% 4.5% 5.0%*
R2048 9.23 95.54 14.50 GC48 11.46 223.45 14.50
R2053 9.16 124.55 15.00 GC50 11.44 221.10 14.50
*forecast
Level Net Change d/d % mtd % ytd % BoN SARB FOMC
1JG Money Market Index 314.110 0.060 0.019 0.25 1.98 18-Feb-26 29-Jan-26 27-Jan-26
1JG All Bond Index 432.982 -3.715 -0.851 2.16 -1.67 22-Apr-26 26-Mar-26 17-Mar-26
WIBAR Overnight 5.884 -0.002 -0.034 0.48 1.36 17-Jun-26 8-May-26 28-Apr-26
WIBAR 3m 6.781 0.000 0.000 0.00 -0.73 12-Aug-26 23-Jul-26 16-Jun-26
SA Repo Rate 6.75 21-Oct-26 23-Sep-26 28-Jul-26
SA Prime Rate 10.25 02-Dec-26 19-Nov-26 15-Sept-26
NAM Bank Rate 6.50 27-Oct-26
NAM Prime Rate 10.00 08-Dec-26

Source: Bloomberg, NSX, JSE, 1/G Securities



International News Company News

US Existing Home Sales fell 3.6% to USS$4.0m in March, as per the National Association of
Realtors.

Local News

Andrada reports positive initial tungsten test results at Brandberg West. Namibia-focused
Andrada Mining has reported positive tungsten, copper and tin test results at the
Brandberg West project, demonstrating a strong grade uplift, high metal recoveries and
significant mass reduction, thereby highlighting the potential for a lower-cost and more
efficient route to production. The initial testwork forms part of a multiphase assessment
programme at Brandberg West that includes evaluating the tailings and waste material
from the historical mine and an exploration drilling programme. — Mining Weekly

Namibia’s diamond sector contributes over N$15bn in VAT over five years. Namibia’s
diamond sector has contributed more than N$15 billion in value-added tax (VAT) over the
past five years, reinforcing its position as a key source of government revenue. Offshore
diamond mining firm Debmarine Namibia accounted for the bulk of these payments,
earning recognition from the Namibia Revenue Agency (NamRA) as the country’s top VAT
contributor. NamRA Commissioner Sam Shivute said the scale of contributions reflects
both the strength of the sector and the importance of tax compliance in supporting
national development. “These contributions are not just figures; they represent schools
built, hospitals maintained and infrastructure developed,” Shivute said. — Mining & Energy

Namibian govt in talks with IDC to acquire additional 10% in Rossing. The Namibian
government is in talks to acquire an additional 10% stake in Rossing Uranium Mine, as it
seeks to increase national ownership in one of the country’s most strategic mining assets.
Prime Minister Elijah Ngurare confirmed that discussions are underway regarding the
potential acquisition of shares currently held by the Industrial Development Corporation
of South Africa (IDC), which has initiated a disposal process for its 10.2% stake. — Mining &
Energy

NamRA collects NS500m in three months, recovers N$622m through legal action. Namibia
Revenue Agency (NamRA) collected N$500 million within three months through a targeted
compliance drive and recovered a further N$622 million through legal action against non-
compliant taxpayers. NamRA Commissioner Sam Shivute said the agency handled 15 legal
cases valued at approximately N$622 million, winning 14 of them, reflecting a strong
enforcement record. The collections form part of NamRA’s broader push to improve tax
compliance and strengthen revenue mobilisation. Shivute said the agency has also made
progress in combating fraud, particularly in value-added tax (VAT), where N$171 million
was recovered from fraudulent activities. — The Brief

Hyphen to procure N$54bn in services from Namibian firms. Hyphen Hydrogen Energy
plans to channel about N$54 billion into Namibian businesses through its green hydrogen
project, as part of a commitment to allocate 30% of total investment to local procurement.
The commitment is based on an estimated project value of more than USS$10 billion,
positioning the initiative as one of the largest planned injections of capital into the local
private sector. Senior Manager Johannes Shipepe said the scale of the investment requires
targeted efforts to identify capable Namibian firms and build the capacity needed to meet
project demands. — The Brief

SA Economic News

Diesel surge pushes freight firms towards brink of closure. The road freight industry is
warning of a real threat of closures as companies grapple with already steep diesel price
increases, and more to come, adding to existing operating pressures. The Road Freight
Association (RFA) says even after the government cut the general fuel levy, a tax woven
into the price of each litre of petrol and diesel sold, the cost of diesel surged by about
32.5% at the start of April. Diesel accounts for 35%-55% of the operating costs for freight
operators. Bulk purchases of fuel have already dropped in response to the April increases
in domestic fuel prices, driven by global oil market volatility, said RFA CEO Gavin Kelly. —
Business Day

ASP Isotopes sets sights on 2026 production across key projects. ASP
Isotopes expects first commercial shipments across several isotope products
in 2026, as the enlarged group works to integrate its South African helium
and LNG assets after its acquisition of Renergen. In a business update on
Monday, the Nasdaqg and JSE-listed advanced materials company said 2026
would be a “key execution year”, with multiple projects moving from
development into early-stage commercial production across its nuclear
medicine, semiconductor and energy businesses. — Business Day

Attacq and Rabie to develop R750m Waterfall City conference centre and
hotel. Attacqg and Rabie property group plan to build a R750m conference
centre and hotel withing the JSE-listed Reit’s flagship Waterfall City mixed-
use precinct, as the group looks to deepen its exposure to South Africa’s
tourism market. The conference centra and hotel will sit within the broader
Waterfall City precinct, designed as an extension of Attacq’s integrated
development approach, as further developments continue to be rolled out
in the precinct. — Business Day

Sirius’s rent roll rises as acquisitions pay off. Sirius Real Estate has
experienced strong organic growth, with more than a 6% increase in the
group’s like-for-like rent roll for the year ended March. The group, which
owns and operates branded business and industrial parks in the UK and
Germany, said on Monday its achieved an 18.4% year-on-year increase in
rent roll and a 6.4% rise on a like-for-like basis. The increase was driven by a
combination of continued successful asset acquisitions and strong demand
for space at its business parks, both of which have contributed to solid
organic growth. — Business Day

SADC News

Zambia’s planned refinery to rely on oil delivery by road. Zambia will supply
a refinery it’s planning to build and complete before 2028 with crude
delivered initially by road, according to the energy ministry. Over the longer
term, the oil, sourced from the Middle East and Angola, will be supplied by
rail, it said in a response to questions. Fujian Xiangxin Corp. started
construction of the USS$1.1-billion refinery with the capacity to produce
60,000 barrels of oil a day, the ministry said in an earlier statement.

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly



Equities
Overall Index

Ticker
ANE
ANM
B2G
CGP
FNB
FST
IVD
KFS
LHN
MMT
MOC
NAM
NBK
NBS
NHL
OCE
OMM
ORY
PNH
SILP
SLA
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SNM
SNO
SRH
TRW
TTO
VKN
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0 0.00
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-20 -1.44
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-120 -1.35
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-495 -1.22
0 0.00
-235 -0.85
-26 -0.49
0 0.00

6 0.26

mtd %

0.00
8.60
10.14
0.04
0.05
1.61
8.17
6.74
0.00
1.70
0.11
0.00
1.08
5.58
0.00
3.77
-1.09
-0.73
1.22
0.00
-1.78
7.37
1.90
1.17
-0.21
2.57
0.00
5.57

td %
-2.11
14.14
5.26
0.92
0.15
-3.55
12.93
4.55
1.13
-4.39
1.31
0.00
1.27
6.63
0.00
-1.33
-8.39
1.87
0.00
-0.01
-11.26
12.56
-6.58
7.17
1.84
-6.90
0.00
-6.68

52Wk High

899
81744
10296

2642
5466
9976
13942
2868
665
4066
933
73
31500
3200
340
6135
1681
1370
1265
12801
10726
33477
45170
1301
29607
7659
55
2605

52Wk Low
880
48286
5273
2094
4694
6933
10873
1790
526
2968
810
73
20819
2888
290
4881
1031
1320
1225
12800
7575
21913
37613
1009
25645
4887

1825

Source: Bloomberg, NSX, 1JG Securities

Local Companies:

Dividends

Last Declared Dividend (c

ANE
CGP
FNB
LHN
MocC
NAM
NBS
NHL
ORY
PNH
SILP
SNO

58.00
221.77
54.14
47.03
6.00
209.84
25.00
58.50
5.00
283.00
78.00

Interim
Interim
Final
Interim
Final
Final
Final
Interim
Interim
Final
Final

10.91

Last Day to Trade

13 March 2026
13 March 2026
01 April 2026
27 June 2025

28 November 2025

10 April 2026

24 October 2025

20 March 2026
16 April 2025
12 June 2025
23 April 2026

Payment Date
02 April 2026
02 April 2026
24 April 2026

25 July 2025

12 December 2025

18 May 2026

03 November 2025

09 April 2026
16 May 2025
04 July 2025
15 May 2026

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price.

Local Companies: Important Dates

Ticker

Upcoming Event

Date

Additional Info



Exchange Traded Funds

Volume Traded Current Price (c Net Change td % 52Wk Hig 52Wk Low
ENXPLD 24616 792 3.32 4.86 -1.06 32180 16522
ENXGLD 75015 -474 -0.63 -1.02 8.07 83509 55673
ENXPLT 32269 -66 -0.20 2.72 -1.06 43990 16971
SXNNAM 2525 -10 -0.39 1.65 0.52 2591 2359
NGNGLD 71842 -485 -0.67 -1.00 8.06 80052 53110
NGNPLD 24426 236 0.98 3.45 -1.33 31813 16641
NGNPLT 32085 -174 -0.54 2.22 0.84 43231 16800
SXNEMG 8063 10 0.12 5.87 9.28 8148 6277
SXNWDM 10844 48 0.44 2.95 0.53 11160 9359
SXNNDQ 23600 168 0.72 4.78 -1.56 25763 19313
SXN500 12022 92 0.77 2.76 -1.26 12677 10333
Exchange Traded Notes
Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low
ALETCN 3769 19 0.5 9.2 -0.6 4169 1998
AMETCN 1338 -6 -0.4 11.4 0.6 1537 1083
APETCN 2026 -22 -1.1 0.3 -7.7 2369 1668
BHETCN 2314 3 0.1 -2.3 -4.0 3005 2163
FAETCN 2074 -10 -0.5 9.2 -4.9 2864 1815
MSETCN 1696 27 1.6 -0.1 -23.9 2787 1648
MWETCN 1881 9 0.5 2.8 -1.4 1960 1612
NFETCN 1856 31 1.7 5.0 7.0 2630 1310
TSETCN 2347 50 2.2 -6.9 -28.7 3380 1739
SRETCN 1470 9 0.6 2.4 -4.5 1607 1355
DevX & OTC
Ticker Shares Traded Current Price (c Net Change d/d % mtd % td % 52Wk High 52Wk Low
BMN 1 4352 -151 -3.4 1.8 17.7 5592 2109
DYL 1 2065 -99 -4.6 1.0 1.0 3234 1003
FSY 1 448 -2 -0.4 14.3 25.1 1002 316
EL8 1 309 -22 -6.6 -12.0 -8.8 547 240
KYX 3979 -21 -0.5 38.8 38.8 4577 1210
AGR
SBF 426 0 0.0 0.0 3.1 426 381
BAN 102 0 0.0 0.0 0.0 110 100
BANC 686 999 199 24.9 9.0 9.0 1100 460




Fixed Income

Treasury Bills

Next Auction Date: 16-April-2026

Last Change (b ighest Yield Allocated* (% Bid-to-Offer
91-Day 7.167 -2.28 7.168 2.38
182-Day 7.378 -1.54 7.390 2.44
273-Day 7.410 -0.24 7.426 2.24
365-Day 7.469 -1.23 7.486 2.35

Source: Bank of Namibia
*Nominal yields from the most recent government treasury bill auction.

Government Bonds

Government Bond Auctions
Next Auction Date: 14-April-2026

Commentary on Previous Auction:

The Bank of Namibia (BoN) conducted a successful government bond auction, characterised by strong demand across both vanilla bonds and inflation-linked bonds
(ILBs). Total bids received significantly exceeded the amount on offer, with N$1.94bn worth of bids compared to N$680.0m offered, resulting in an overall bid-to-
offer ratio of 2.86x. Demand for vanilla bonds were broadly robust across most tenors, with the exception of the GC48 and GC50. The strongest demand was observed
in the belly of the curve (GC30-GC37), particularly the GC30 (bid-to-offer ratio of 13.01x). The BoN over-allocated on the GC30, consistent with its preference for
shorter-dated tenors that offer relatively more attractive, lower-risk yields compared to longer-dated bonds. Conversely, allocations to the GC48 and GC50 were
below their total bids received. The ILBs also saw strong demand, with all tenors over-subscribed. Overall, the BoN successfully raised the full N$680.0m on offer.

Benchmark Benchmark YTM All-In-Price Coupon Rate Next Coupon
GC26 5.929 GT364/16Apr26 5.929 0 99.968 8.50 15-Apr-26
GC27 7.413 GT364/15lan27 7.413 0 102.351 8.00 15-Jul-26
GC28 8.480 R2030 7.860 62 99.999 8.50 15-Apr-26
GC30 8.940 R2030 7.860 108 98.978 8.00 15-Jul-26
GC32 9.550 R213 8.075 148 97.481 9.00 15-Apr-26
GC35 10.292 R209 8.715 158 97.624 9.50 15-Jul-26
GC37 10.780 R2037 8.855 192 94.047 9.50 15-Jul-26
GC40 11.029 R214 9.175 185 91.155 9.80 15-Apr-26
GC43 11.241 R2044 9.270 197 93.029 10.00 15-Jul-26
GC45 11.261 R2044 9.270 199 91.350 9.85 15-Jul-26
GC48 11.460 R2048 9.225 223 88.248 10.00 15-Apr-26
GC50 11.436 R2048 9.225 221 92.784 10.25 15-Jul-26
Gl27 4.555 123.221 4.00 15-Apr-26
Gl29 5.000 141.120 4.50 15-Jul-26
GI31 5.250 102.400 5.20 15-Jul-26
GI33 5.400 129.320 4.50 15-Apr-26
Gl36 5.910 121.065 4.80 15-Jul-26
Gl41 6.183 97.450 5.65 15-Jul-26
NAMO04 8.940 R187 7.190 175 102.567 10.51 01-Aug-26

Source: Bloomberg, Bank of Namibia, I/G Securities
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Corporate Bonds

Fixed Coupon Bonds Benchmark Benchmark YTM All-In-Price  Coupon Rate Next Coupon
BWFL26 7.295 R187 7.190 11 104.055 8.8 04-Jun-26
;?:ggg EeER Benchmark Benchmark YTM Spread (bps) All-In-Price  Coupon Rate Next Coupon
BWJle27 8.908 3 month JIBAR 6.758 215 101.258 8.81 19-May-26
BWJ2e27 6.758 3 month JIBAR 6.758 0 100.951 6.66 19-May-26
BWJh28L 7.558 3 month JIBAR 6.758 80 101.022 7.45 21-May-26
DBN29 9.158 3 month JIBAR 6.758 240 101.058 9.03 31-May-26
NEDJ2028 9.508 3 month JIBAR 6.758 275 101.101 9.38 28-May-26
ORYJ28 8.658 3 month JIBAR 6.758 190 101.246 8.56 18-May-26
ORYJ30 8.858 3 month JIBAR 6.758 210 101.275 8.76 18-May-26
SBNA26 8.128 3 month JIBAR 6.758 137 101.007 8.00 25-May-26
SBKN26 8.198 3 month JIBAR 6.758 144 100.000 8.20 13-Jul-26
SBNG27 8.448 3 month JIBAR 6.758 169 100.182 8.45 05-Jul-26
SBKN27 7.908 3 month JIBAR 6.758 115 100.765 7.80 07-Jun-26
BWIJf26S 8.258 3 month JIBAR 6.758 150 100.906 8.13 02-Jun-26
LHNSO1 9.708 3 month JIBAR 6.758 295 101.426 9.61 17-May-26
LHN28 8.658 3 month JIBAR 6.758 190 100.301 8.65 30-Jun-26
LBN28 8.658 3 month JIBAR 6.758 190 101.320 8.57 15-May-26
LBN29 8.958 3 month JIBAR 6.758 220 100.914 8.83 05-Jun-26
LBN30 8.758 3 month JIBAR 6.758 200 101.335 8.67 15-May-26
PNJ26 10.008 3 month JIBAR 6.758 325 100.698 10.00 18-Jun-26
PNJ27 10.008 3 month JIBAR 6.758 325 100.740 9.95 16-Jun-26
PNJ29 9.458 3 month JIBAR 6.758 270 100.660 9.45 18-Jun-26
PNJ30 9.148 3 month JIBAR 6.758 239 100.676 9.09 16-Jun-26
FNBJ27S 8.488 3 month JIBAR 6.758 173 100.478 8.48 23-Jun-26
FNBJ28S 7.538 3 month JIBAR 6.758 78 100.405 7.53 24-Jun-26
FNB34 8.708 3 month JIBAR 6.758 195 100.935 8.58 03-Jun-26
GDW26 8.958 3 month JIBAR 6.758 220 100.963 8.83 03-Jun-26

GDW28 9.258 3 month JIBAR 6.758 250 100.996 9.13 03-Jun-26
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