
 
 
 
 
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2018 33.92 1.71 0.38 12.06 2043 1524 US Initial Jobless Claims (08 Nov) 

US CPI (Oct)  
UK GDP (Q3) 
UK Industrial Production (Sep) 
UK Manufacturing Production (Sep) 
 

NSX Local  778 0.01 0.00 0.12 12.47 780 687 

JSE ALSI 112909 1721.30 1.55 3.35 34.26 113197 77165 

JSE Top 40 105473 1626.80 1.57 3.47 39.92 105965 70516 

JSE INDI 145913 1256.60 0.87 1.14 22.94 148828 109507 

JSE FINI 23460 467.66 2.03 3.30 13.83 23526 16975 

JSE RESI 113694 2392.90 2.15 6.94 119.03 123700 51621 

JSE Banks 14281 271.46 1.94 3.25 12.77 14321 10241 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 48255 326.86 0.68 1.45 13.42 48432 36612 

S&P 500 6851 4.31 0.06 0.16 16.48 6920 4835 

NASDAQ 23406 -61.84 -0.26 -1.34 21.21 24020 14784 

FTSE100 9911 11.82 0.12 2.00 21.27 9930 7545 

DAX 24381 293.40 1.22 1.77 22.46 24771 18490 

Hang Seng 26821 -102.11 -0.38 3.53 33.70 27382 18671 

Nikkei 51293 229.45 0.45 -2.13 28.57 52637 30793 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$15.5m traded on the NSX yesterday with 

N$14.7m worth of Truworths International 
exchanging hands. On the local bourse N$264,089 
worth of Letshego Holdings Namibia traded at 
market and N$225,684 worth of Capricorn Group 
traded at market. No ETF/ETN trades were 
recorded. 

N$/US$ 17.07 -0.01 0.08 1.54 10.39 19.93 17.04  
N$/£ 22.40 -0.04 0.18 1.73 5.20 25.47 22.34  
N$/€ 19.78 -0.03 0.14 1.06 -1.40 22.15 18.50  
N$/AUD$ 11.20 0.02 -0.17 1.30 4.11 12.18 11.14  
N$/CAD$ 12.19 -0.01 0.09 1.48 7.41 14.03 12.16  
US$/€ 1.16 0.00 -0.05 0.43 11.91 1.19 1.01  
US$/¥ 154.88 0.09 -0.06 -0.57 1.50 158.87 139.89 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index rose 1.5% to 

112,908.50 as 96 stocks gained, 22 fell, and 2 were 
unchanged. Woolworths Holdings Ltd rose 8.7%, 
Hudaco Industries gained 5.5% and Anglogold 
Ashanti climbed 5.5%. Primary Health Properties 
fell 4.0%, Sirius Real Estate dropped 2.6% and 
Supermarket Income Reit declined 2.4%. 

Brent Crude 62.67 -0.04 -0.06 -3.24 -12.40 75.00 57.99  
Gold 4216.36 20.96 0.50 5.33 60.65 4381.52 2536.92  
Platinum 1620.87 3.46 0.21 2.96 78.60 1733.53 898.65  
Copper 512.50 1.95 0.38 0.71 23.67 602.15 413.95  
Silver 54.19 0.94 1.76 11.29 87.48 54.48 28.35  
Palladium 1511.00 5.70 0.38 3.84 61.74 1695.00 895.00  
Uranium 77.90 0.10 0.13 -5.29 6.86 83.55 63.30 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Wall Street traders drove most stocks higher and 

bond yields lower as House lawmakers were poised 
to end a historic government shutdown, unlocking 
access to economic data that will be key in shaping 
the Federal Reserve policy outlook. The resolution 
of the last four US closures spurred gains in the S&P 
500 and most of its sectors, based on the median 
performance. Global shares held a three-day gain 
that took them to within touching distance of a 
record high as President Donald Trump signed 
legislation to end the longest government 
shutdown in US history. Asian shares and the MSCI 
All Country World Index fluctuated between small 
gains and losses as investors stayed cautious with 
limited economic data clouding the outlook for the 
Federal Reserve’s policy. 

ANE 899 0.00 0.00 0.00 0.00 899 899 

CGP 2309 0.00 0.00 0.17 14.11 2310 1977 

FNB 5452 0.00 0.00 0.04 17.25 5452 4649 

LHN 530 0.00 0.00 -3.46 6.00 665 499 

MOC 900 0.00 0.00 0.00 18.73 901 755 

NAM 73 0.00 0.00 0.00 1.39 73 72 

NBS 2905 0.00 0.00 0.00 0.48 2905 2888 

NHL 340 5.00 1.49 7.94 36.00 340 222 

ORY 1345 0.00 0.00 1.89 5.00 1350 1280 

PNH 1240 0.00 0.00 -0.80 -1.90 1265 1240 

SILP 12801 0.00 0.00 0.00 0.00 12801 12801 

SNO 1180 0.00 0.00 1.81 29.96 1200 900 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R186 7.31 103.27 -3.50 GC26 7.32 0 -0.04 

R2030 7.66 101.16 -7.00 GC27 7.21 -10 -3.50 

R213 7.92 96.09 -7.00 GC28 8.15 49 -6.69 

R2032 8.18 100.33 -9.50 GC30 8.53 87 -5.20 

R2035 8.68 101.25 -12.00 GC32 8.93 101 -6.34 

R209 8.94 82.08 -12.00 GC35 9.96 103 -9.28     

R2037 9.13 95.63 -12.00 GC37 10.29 116 -11.63  2023 2024 2025 

R2040 9.43 96.66 -15.50 GC40 10.54 111 -18.93 GDP (y/y) 4.4% 3.7% 3.0%* 

R214 9.43 76.55 -16.00 GC43 10.87 122 -13.38 Inflation (y/y) 5.3% 3.4% 3.6%* 

R2044 9.65 92.34 -17.50 GC45 10.89 125 -16.90 PSCE (y/y) 1.9% 4.1% 3.5%* 

R2048 9.61 92.15 -17.00 GC48 10.96 135 -15.31  

R2053 9.49 120.70 -17.00 GC50 10.95 134 -18.87 
           
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2025  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 305.133 0.059 0.019 0.231 6.563 16-Apr-25 30-Jan-25 29-Jan-25 

IJG All Bond Index 426.846 3.477 0.821 1.829 13.441 18-Jun-25 20-Mar-25 19-Mar-25 

WIBAR Overnight 6.293 0.019 0.303 0.303 -6.839 13-Aug-25 29-May-25 07-May-25 

WIBAR 3m 6.924 -0.045 -0.646 -0.646 0.26 15-Oct-25 31-Jul-25 18-Jun-25 

SA Repo Rate 7.00         03-Dec-25 18-Sept-25 30-Jul-25 

SA Prime Rate 10.50          20-Nov-25 17-Sept-25 
NAM Bank Rate 6.50             29-Oct-25 

NAM Prime Rate 10.125             10-Dec-25 
Source: Bloomberg, NSX, JSE, IJG Securities          
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International News Company News 
US MBA Mortgage Applications rose 0.6% w/w in the week of 07 November, as per the 
Mortgage Bankers Association.  
 
Germany CPI rose 0.3% m/m and 2.3% y/y in October, as per the German Federal 
Statistical Office.  
 

AngloGold plans to raise output at flagship Tanzanian mine. AngloGold 
Ashanti has laid out big plans for its flagship Geita mine in a third quarter 
trading update, as soaring gold prices allow the group to reinvest billions 
into exploration and development. The mining giant plans to increase the 
huge Tanzanian mine’s mineral reserve by 60% while adding a decade to its 
lifespan through increased investment in the asset over the next three years. 
– Business Day 
 
Bidcorp posts increase in profit despite ‘lacklustre trading conditions’. 
International foodservice group Bid Corporation has reported a rise in profit 
and revenue despite lacklustre trading conditions around the world. The 
group reported trading profit growth of 8.6% (6.8% in constant currency) off 
revenue growth of 8% (6.4% in constant currency) for the four months to 
end-October. “This is pleasing considering the ongoing lacklustre trading 
conditions generally being experienced around the world, where margins 
remain under competitive pressure, and the cost base continues to face 
upward pressure, particularly in wage costs,” the group said on Wednesday. 
– Business Day 
 
Canned meat woes a drag on RFG. Bull Brand owner RFG expects its annual 
earnings to fall by as much as 24% due to sustained pressure in its canned 
meat business and weaker international demand for fruit products. The food 
producer on Wednesday told shareholders that headline earnings per share 
are forecast to decline 8%-13% to as much as 204.4c. The group said the 
drop was largely driven by difficulties in its regional segment where rising 
input costs and subdued consumer spending have dampened sales. Demand 
for canned meat, one of RFG’s long-standing product categories, has also 
weakened as cash-strapped consumers cut back on spending. – Business 
Day 
 
Vodacom partners with Musk’s starlink for Africa broadband. Vodacom 
Group, South Africa’s biggest phone company, has partnered with Elon 
Musk’s Starlink to increase broadband connectivity in its markets on the 
continent. The Johannesburg-based firm will integrate Starlink’s satellite 
backhaul into Vodacom’s mobile network, which will accelerate network-
coverage expansion while increasing network performance in rural areas, 
the companies said in an emailed statement on Wednesday. – Moneyweb 
 
Woolworths defies consumer gloom as food and fashion drive sales growth. 
Multi-channel retailer Woolworths has shrugged off SA’s fragile consumer 
sentiment, posting sales growth well above inflation across its local business 
in the first 19 weeks of its 2026 financial year. The retailer said on 
Wednesday that group turnover and concession sales for the period ended 
November 9 rose 6.2%, or 6.8% on a constant currency basis, despite a 
constrained economic environment both at home and in Australia. 
Woolworths SA was again the standout performer, with sales up 7.4%. The 
food business, its biggest division, grew turnover and concession sales by 
7.7%, supported by steady volume gains and continued innovation. – 
Business Day 
 

Local News 

Namibia proposes urgent amendment to shift petroleum oversight to Presidency. 
Namibia’s Acting Minister of Industries, Mines and Energy, Frans Kapofi, on Tuesday tabled 
a notice in the National Assembly for an urgent amendment to the Petroleum (Exploration 
and Production) Act, 1991 (Act No. 2 of 1991) that seeks to transfer key decision-making 
powers from the ministry to the Office of the President. Kapofi said the amendment aims 
to “delete, amend, and define certain expressions” in the current legislation to align with 
new institutional arrangements and the establishment of a dedicated Upstream 
Petroleum Unit under the Presidency. “The amendment will provide for the powers, 
duties, and functions of the Director General and Deputy Director General, define or 
further define certain expressions, and provide for matters incidental thereto,” Kapofi 
said. – Mining & Energy 
 
Uranium and gold drive mining growth as diamonds and base metals weaken. Namibia’s 
mining sector ended the third quarter of 2025 with a mixed performance, buoyed by 
stronger output in uranium and gold, but weighed down by continued declines in diamond 
and base metal production. According to the Namibia Chamber of Mines, uranium and 
gold prices remained resilient, helping to sustain sectoral growth. Uranium averaged 
US$77.97 per pound, while gold traded at US$3,667.68 per troy ounce. In contrast, 
diamond prices fell due to weak retail demand and high inventory levels in major 
international markets. – Mining & Energy 
 
President’s ‘autocratic’ oil takeover plan blasted. The proposal to amend the law and place 
the management of the petroleum sector under president Netumbo Nandi-Ndaitwah's 
office has been described by some analysts and political leaders as an autocratic move 
that signals her lack of trust in her team. Nandi-Ndaitwah announced in March that the oil 
portfolio would fall under the Presidency "to ensure supervision of an industry still in its 
infancy". "Knowing how the oil industry operates, its history the dynamics involved- and 
given that it's a new industry found it appropriate that it needs close monitoring my 
decision to place it in the Office of the President said at the time. Nandi-Ndaitwah's 
decision went a step further this week when acting minister of mines and energy Frans 
Kapofi yesterday motivated the transfer of petroleum powers from the mines ministry to 
the Presidency. – The Namibian  
 
MPs flag inefficiencies threatening green schemes. Lawmakers warn that Namibia's green 
schemes are buckling under pressure, threatening their very survival and the rural jobs 
and food security they were meant to deliver. Members of parliament who visited the 
projects from 11 to 15 August across the Kavango East, Kavango West and Zambezi regions 
have raised the alarm over outdated machinery, delayed payments and high operational 
costs. The parliamentary standing committee on natural resources' findings, presented 
during parliamentary sessions this week, painted a picture of both potential and 
frustration. "On paper, the green schemes are a model for mechanised agriculture, job 
creation and food security," MP Dr Tobie Aupindi said in a report released after the 
inspection. "But in practice, farmers face unnecessary bureaucratic obstacles that 
undermine progress." The committee, responsible for oversight of agricultural 
development initiatives, conducted the week-long visit to assess the effectiveness of the 
multi-million-dollar projects. – Namibian Sun 
 
Bank Windhoek pioneers Wallet-to-Wallet instant payment transfers. Bank Windhoek this 
week announced the official launch of its EasyWallet On-Send feature, a milestone 
innovation that empowers customers to send money instantly from one EasyWallet to 
another, anytime, anywhere. The EasyWallet On-Send capability represents a first in the 
Namibian banking industry, enabling users to transfer funds seamlessly between wallets, 
even to individuals who do not hold a bank account. This feature, which underwent a 
successful soft launch earlier this month, is now officially available to the public via Bank 
Windhoek’s unstructured supplementary service data (USSD) Cellphone Banking menu. – 
Namibian Sun 
SA Economic News SADC News 
Key highlights from South Africa’s mid-term budget update. The minister lowered the 
inflation goal to 3%, with a one percentage point tolerance band either side, giving political 
backing to the central bank which in July said it would aim for the bottom of its 3% to 6% 
target range. Debt is projected to stabilize at 77.9% of gross domestic product this financial 
year- slightly higher than forecast in May - before declining to 77% in fiscal 2028-29. The 
consolidated budget deficit will shrink from 4.7% of GDP in 2025-26 to 2.9% in 2028-29. 
South Africa’s economy is forecast to grow 1.2% in 2025.   
 

Lesotho Sheds Textile Jobs Amidst U.S. Trade Uncertainty. Lesotho textile 
factory Hippo Knitting laid off 295 workers last month, plans to retrench 
another 420 workers in January, and may shut down altogether by July 2026. 
The company says this is due to cancelled US orders caused by uncertainty 
over the renewal of the AGOA trade agreement with the US. But the National 
Clothing, Textile and Allied Workers Union accuses the company of using 
AGOA uncertainty as a cover and questions the company's attempts to find 
new buyers and acquire favourable compliance certification for US brands.  
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 0.00 899 899 
ANM      65407 883 1.37 -0.40 20.68 68770 43081 
B2G      7048 30 0.43 -16.41 55.11 10296 4303 
CGP    9,772 2309 0 0.00 0.17 14.11 2310 1977 
FNB      5452 0 0.00 0.04 17.25 5452 4649 
FST      8155 129 1.61 -0.83 7.36 8357 6290 
IVD      13376 172 1.30 2.57 6.97 14198 10285 
KFS      2528 53 2.14 2.56 28.85 2528 1711 
LHN  49,847 530 0 0.00 -3.46 6.00 665 499 
MMT      3575 173 5.09 7.04 18.14 3684 2754 
MOC    900 0 0.00 0.00 18.73 901 755 
NAM      73 0 0.00 0.00 1.39 73 72 
NBK      25581 602 2.41 8.32 -9.19 30815 20819 
NBS    178 2905 0 0.00 0.00 0.48 2905 2888 
NHL    53,790 340 5 1.49 7.94 36.00 340 222 
OCE      5390 0 0.00 10.29 -20.12 7175 4881 
OMM      1360 33 2.49 0.37 8.71 1424 950 
ORY    8,898 1345 0 0.00 1.89 5.00 1350 1280 
PNH  1,500 1240 0 0.00 -0.80 -1.90 1265 1240 
SILP      12801 0 0.00 0.00 0.00 12801 12801 
SLA      9503 321 3.50 4.46 9.38 9503 7133 
SNB      26975 783 2.99 5.97 21.64 26975 20231 
SNM    43050 -632 -1.45 4.09 9.64 44600 35340 
SNO      1180 0 0.00 1.81 29.96 1200 900 
SRH    28159 -116 -0.41 -2.92 -4.38 38854 25022 
TRW  267,357 5546 89 1.63 6.96 -46.47 10845 5040 
TTO    30 0 0.00 0.00 0.00 55 5 
VKN    2360 50 2.16 4.33 31.33 2360 1652 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 110.00 Final 5.85 03 October 2025 24 October 2025 
FNB 284.02 Final 8.74 26 September 2025 17 October 2025 
LHN 47.02 Final 17.18 31 October 2025 21 November 2025 
MOC 47.03 Interim 10.70 27 June 2025 25 July 2025 
NAM 6.00 Final 8.22 29 November 2024 13 December 2024 
NBS 96.29 Final 8.44 03 October 2025 13 November 2025 
NHL 25.00 Final 7.35 24 October 2025 03 November 2025 
ORY 55.50 Final 8.25 26 September 2025 17 October 2025 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Preference Dividend 2.21 12 June 2025 04 July 2025 
SNO 64.00 Interim 11.31 05 September 2025 26 September 2025 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

NAM Earnings Release 13 November 2025 
EPS and HEPS are expected to increase by between 7.69 cents or 8.39 cents or 10% to 
20% when compared to the prior financial period. 

ANE AGM 
21 November 2025 

(10:00) 
Virtual (electronic) meeting as per the link: 
https://teams.microsoft.com/meet/370909096430?p=yLle6KOBu3t6X3N18V 

ORY AGM 
24 November 2025 

(14:00) 
Maerua Rooftop, Maerua Mall Office Tower, corner of Jan Jonker and Robert Mugabe 
Avenue, Windhoek, Namibia. 

NHL AGM 
27 November 2025 

(12:00) 
Nictus Building, 140 Mandume Ndemufayo Avenue, Windhoek, Namibia 

    
    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   23339 151 0.65 -3.81 43.45 26188 15820 

ENXGLD   68288 93 0.14 1.40 43.79 72161 45264 

ENXPLT   26111 204 0.79 -1.12 58.11 28434 15931 

SXNNAM   2487 0 0.00 0.28 3.93 2495 2329 

NGNGLD   65368 19 0.03 1.43 43.85 69022 43352 

NGNPLD   23481 142 0.61 -3.27 44.14 26337 15986 

NGNPLT   25954 3 0.01 -1.76 58.34 28244 15844 

SXNEMG   7628 -12 -0.16 -0.51 20.45 7730 6082 

SXNWDM   11044 26 0.24 -1.04 9.64 11160 9066 

SXNNDQ   24807 -31 -0.12 -3.71 9.13 25763 19312 

SXN500   12465 21 0.17 -1.67 6.62 12677 10239 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      3535 -44 -1.2 0.7 36.9 3705 1918 

AMETCN      1462 -3 -0.2 -1.1 2.4 1575 1048 

APETCN      2225 -23 -1.0 -1.2 -3.6 2352 1620 

BHETCN      2509 14 0.6 3.3 -0.3 3005 2373 

FAETCN      2137 -27 -1.2 -7.1 -5.3 2864 1827 

MSETCN    2374 7 0.3 -4.0 8.3 2787 1804 

MWETCN    1923 6 0.3 -1.2 8.6 1960 1560 

NFETCN    2129 -9 -0.4 -1.5 14.2 2630 1610 

TSETCN    3031 -26 -0.9 -5.9 -6.8 3550 1652 

SRETCN      1558 8 0.5 -1.9 2.2 1607 1355 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      3561 -110 -3.0 -14.5 5.2 4529 2109 
CER      13 1 8.3 0.0 0.0 18 6 
DYL      1853 -10 -0.5 -8.8 41.1 2772 926 
FSY      422 -18 -4.1 -14.7 -49.6 1002 375 
EL8      319 -6 -1.8 -29.6 3.2 547 225 
KYX      2141 2 0.1 20.4 20.4 2388 1210 
                  
AGR  27,017 412 4 1.0 1.0 11.1 412 371 
SBF    100 0 0.0 0.0 0.0 101 100 
BAN    1000 0 0.0 9.0 9.0 1100 705 
BANC    296 0 0.0 2.0 2.0 296 296 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 13 November 2025 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.295 1.32 7.338 0.56 
182-Day 7.329 0.32 7.360 1.11 
273-Day 7.328 1.11 7.360 0.72 
365-Day 7.271 5.89 7.337 1.17 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   26 November 2025   

    

Commentary on Previous Auction:    
In a well-subscribed government bond auction, the Bank of Namibia (BoN) received total bids of N$1.68 billion against the N$770.0 million on offer, reflecting an 
overall bid-to-offer ratio of 2.19x. Consistent with recent auctions, demand was concentrated at the shorter to belly end of the curve, with the GC28, GC30, GC32 and 
GC35 collectively accounting for more than half of total bids. While most vanilla bonds were oversubscribed, the GC40 and GC45 saw weaker demand and were 
undersubscribed. The BoN opted to over-allocate on the shorter-dated maturities while under-allocating on the medium-term segment (GC35-GC45). In the end, the 
BoN successfully raised the full N$770.0 million on offer. 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC26 7.319 GT364/16Apr26 7.319 0 101.127 8.50 15-Apr-26 

GC27 7.210 R186 7.305 -10 103.467 8.00 15-Jan-26 

GC28 8.153 R2030 7.660 49 101.529 8.50 15-Apr-26 

GC30 8.528 R2030 7.660 87 100.768 8.00 15-Jan-26 

GC32 8.932 R213 7.920 101 101.008 9.00 15-Apr-26 

GC35 9.962 R209 8.935 103 100.243 9.50 15-Jan-26 

GC37 10.289 R2037 9.125 116 97.781 9.50 15-Jan-26 

GC40 10.539 R214 9.425 111 95.240 9.80 15-Apr-26 

GC43 10.866 R2044 9.645 122 96.487 10.00 15-Jan-26 

GC45 10.891 R2044 9.645 125 94.810 9.85 15-Jan-26 

GC48 10.964 R2048 9.610 135 92.724 10.00 15-Apr-26 

GC50 10.949 R2048 9.610 134 97.387 10.25 15-Jan-26 

GI27 4.530       122.198 4.00 15-Apr-26 

GI29 4.900       140.401 4.50 15-Jan-26 

GI31 5.184       102.125 5.20 15-Jan-26 

GI33 5.413       128.090 4.50 15-Apr-26 

GI36 5.843       120.702 4.80 15-Jan-26 

GI41 6.140       97.288 5.65 15-Jan-26 

NAM04 8.740 R186 7.305 144 104.245 10.51 01-Feb-26 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
BWFL26 7.405 R186 7.305 10 105.260 8.8 04-Dec-25 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 9.083 3 month JIBAR 6.933 215 99.826 9.17 19-Nov-25 

BWJ2e27 6.933 3 month JIBAR 6.933 0 99.867 7.02 19-Nov-25 

BWJh28L 7.733 3 month JIBAR 6.933 80 99.810 7.82 21-Nov-25 

DBN29 9.333 3 month JIBAR 6.933 240 101.879 9.42 30-Nov-25 

NEDJ2028 9.683 3 month JIBAR 6.933 275 102.029 9.77 28-Nov-25 

ORYJ25 9.433 3 month JIBAR 6.933 250 99.845 9.52 18-Nov-25 

BWJL25 7.833 3 month JIBAR 6.933 90 99.573 8.18 02-Dec-25 

SBNA26 8.303 3 month JIBAR 6.933 137 101.813 8.39 25-Nov-25 

SBKN26 8.373 3 month JIBAR 6.933 144 100.689 8.42 13-Jan-26 

SBNG27 8.623 3 month JIBAR 6.933 169 100.903 8.69 05-Jan-26 

SBKN27 8.083 3 month JIBAR 6.933 115 101.474 8.17 07-Dec-25 

BWJf26S 8.433 3 month JIBAR 6.933 150 99.540 8.52 02-Dec-25 

LHNS01 9.883 3 month JIBAR 6.933 295 99.865 9.97 17-Nov-25 

LHN28 8.833 3 month JIBAR 6.933 190 101.045 8.90 31-Dec-25 

LBN28 8.833 3 month JIBAR 6.933 190 99.927 8.92 15-Nov-25 

LBN29 9.133 3 month JIBAR 6.933 220 101.713 9.22 05-Dec-25 

LBN30 8.933 3 month JIBAR 6.933 200 99.927 9.02 15-Nov-25 

PNJ26 10.183 3 month JIBAR 6.933 325 101.519 10.18 18-Dec-25 

PNJ27 10.183 3 month JIBAR 6.933 325 101.586 10.23 16-Dec-25 

PNJ29 9.633 3 month JIBAR 6.933 270 101.438 9.63 18-Dec-25 

PNJ30 9.323 3 month JIBAR 6.933 239 101.454 9.37 16-Dec-25 

FNBJ27S 8.663 3 month JIBAR 6.933 173 101.194 8.74 23-Dec-25 

FNBJ28S 7.713 3 month JIBAR 6.933 78 101.045 7.79 24-Dec-25 

FNB34 8.883 3 month JIBAR 6.933 195 101.716 8.97 03-Dec-25 

GDW26 9.133 3 month JIBAR 6.933 220 99.477 9.22 03-Dec-25 

GDW28 9.433 3 month JIBAR 6.933 250 99.460 9.52 03-Dec-25 

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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