
 
 
 
 
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2023 10.98 0.55 5.20 12.31 2023 1524 China Trade Balance (Sep) 

 NSX Local  770 0.20 0.03 1.36 11.35 770 683 

JSE ALSI 110023 -220.50 -0.20 1.93 30.83 111468 77165 

JSE Top 40 102650 -423.70 -0.41 1.68 36.17 104339 70516 

JSE INDI 143565 -259.50 -0.18 1.02 20.96 145726 109507 

JSE FINI 22500 214.11 0.96 6.26 9.17 22631 16975 

JSE RESI 111093 -1876.00 -1.66 -1.20 114.02 117360 51621 

JSE Banks 13752 96.18 0.70 6.94 8.60 13873 10241 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 45480 -878.82 -1.90 -1.98 6.90 47050 36612 

S&P 500 6553 -182.60 -2.71 -2.03 11.41 6765 4835 

NASDAQ 22204 -820.20 -3.56 -2.01 14.98 23120 14784 

FTSE100 9427 -81.93 -0.86 0.82 15.35 9577 7545 

DAX 24241 -369.79 -1.50 1.51 21.76 24771 18490 

Hang Seng 25388 -902.18 -3.43 -5.46 26.56 27382 18671 

Nikkei 48089 -491.64 -1.01 7.02 20.54 48597 30793 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$328.0m traded on the NSX on Friday with 

N$133.8m worth of Anglo American and N$90.7m 
worth of Nedbank Group exchanging hands. On the 
local bourse N$626,400 worth of FirstRand 
Namibia traded up 5c and N$452,723 worth of SBN 
Holdings traded at market. N$9,438 worth of 
ETF/ETNs traded. 

N$/US$ 17.34 -0.17 0.96 -0.39 8.68 19.93 17.07  
N$/£ 23.16 -0.21 0.92 0.25 1.74 25.47 22.44  
N$/€ 20.15 -0.20 0.98 0.53 -3.22 22.15 18.50  
N$/AUD$ 11.31 -0.02 0.20 0.93 3.02 12.18 11.25  
N$/CAD$ 12.39 -0.11 0.89 0.11 5.64 14.03 12.25  
US$/€ 1.16 0.00 0.02 -0.96 12.24 1.19 1.01  
US$/¥ 151.84 0.65 -0.43 -2.59 3.53 158.87 139.89 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 0.2% to 

110,022.80 as 87 stocks gained, 37 fell, and 1 was 
unchanged. Pick n Pay Stores rose 8.6%, JSE Ltd 
gained 5.4% and Sappi climbed 5.1%. Montauk 
Renewables Inc fell 11.0%, Southern Sun dropped 
3.6% and African Rainbow Minerals declined 3.5%. 
 

Brent Crude 63.56 0.83 1.32 -3.74 -11.49 75.43 57.88  
Gold 4063.76 45.97 1.14 5.31 54.84 4065.82 2536.92  
Platinum 1634.93 37.93 2.38 3.76 80.15 1690.51 898.65  
Copper 499.80 10.40 2.13 2.91 20.61 602.15 413.95  
Silver 51.50 1.35 2.69 10.40 78.18 51.63 28.35  
Palladium 1493.50 22.90 1.56 16.01 59.87 1549.00 895.00  
Uranium 79.05 1.40 1.80 -3.48 8.44 83.55 63.30 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Flaring trade tensions between the US and China 

sent shockwaves across markets Friday, 
hammering stocks, oil and crypto while spurring a 
dash for the perceived safety of Treasuries and 
gold. President Donald Trump’s threat of a 
“massive increase” in China tariffs shook Wall 
Street at the end of an already-volatile week that 
saw concern build about a bubble in artificial-
intelligence companies. His remarks sent the S&P 
500 down 2.7%. The tech-heavy Nasdaq 100 lost 
3.5%. The dollar slid at the end of its best week this 
year. Crude plunged over 4%. Trump said he saw 
“no reason” to meet Chinese President Xi Jinping, 
citing recent “hostile” export controls.  

ANE 899 0.00 0.00 0.00 0.00 899 899 

CGP 2302 0.00 0.00 5.46 13.76 2302 1934 

FNB 5220 5.00 0.10 0.37 12.26 5220 4647 

LHN 655 0.00 0.00 0.00 31.00 665 470 

MOC 858 0.00 0.00 0.23 13.19 860 755 

NAM 73 0.00 0.00 0.00 1.39 73 72 

NBS 2905 0.00 0.00 0.17 0.48 2905 2888 

NHL 290 0.00 0.00 0.00 16.00 290 222 

ORY 1330 0.00 0.00 0.00 3.83 1350 1280 

PNH 1249 0.00 0.00 -0.08 -1.19 1269 1249 

SILP 12801 0.00 0.00 0.00 0.00 12801 12801 

SNO 1151 0.00 0.00 0.00 26.76 1152 896 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R186 7.49 103.32 2.50 GC26 7.35 0 0.01 

R2030 7.81 100.65 5.00 GC27 7.40 -10 2.50 

R213 8.11 95.23 5.00 GC28 8.37 56 5.00 

R2032 8.41 99.21 3.50 GC30 8.65 84 5.00 

R2035 9.08 98.75 5.00 GC32 9.17 106 5.00 

R209 9.33 79.73 5.00 GC35 10.37 104 5.00     

R2037 9.60 92.51 5.00 GC37 10.58 98 5.00  2023 2024 2025 

R2040 10.00 92.44 6.00 GC40 11.18 120 6.00 GDP (y/y) 4.4% 3.7% 3.0%* 

R214 9.98 72.92 6.00 GC43 11.30 111 6.00 Inflation (y/y) 5.3% 3.4% 3.6%* 

R2044 10.19 88.12 6.00 GC45 11.41 122 6.00 PSCE (y/y) 1.9% 4.1% 3.5%* 

R2048 10.16 87.66 6.00 GC48 11.47 131 6.00  

R2053 10.03 114.81 6.00 GC50 11.48 132 6.00 
           
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2025  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 303.312 0.059 0.019 0.234 5.927 12 Feb 30 Jan 29 Jan 

IJG All Bond Index 412.927 -1.135 -0.274 0.761 9.741 16 Apr 20 Mar 19 Mar 

WIBAR Overnight 6.293 0.019 0.303 0.303 -6.839 18 Jun 29 May 07 May 

WIBAR 3m 6.924 -0.045 -0.646 -0.646 0.26 13 Aug 31 Jul 18 Jun 

SA Repo Rate 7.00         15 Oct 18 Sep 30 Jul 

SA Prime Rate 10.50         03 Dec 20 Nov 17 Sep 
NAM Bank Rate 6.75           29 Oct 

NAM Prime Rate 10.375           10 Dec 
Source: Bloomberg, NSX, JSE, IJG Securities          
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International News Company News 
US University of Michigan Consumer Sentiment Index fell 0.1 point to 55.0 in October, 
below market, as per the University of Michigan.  

Shareholders in pharmaceutical company Adcock Ingram have voted 
overwhelmingly to give an offer by Natco Pharma the green light. At a 
general meeting on Thursday, 98.66% of shares were voted in favour of the 
offer by Natco Pharma for all the issued ordinary shares in Adcock Ingram 
other than those not already held by Natco, those currently owned by 
Bidvest and treasury shares. – Business Day 
 
Dis-Chem and Capitec’s deal to disrupt healthcare market. Dis-Chem has 
teamed up with Capitec, SA’s largest retail bank, in a partnership that could 
reshape how consumers access and pay for healthcare, linking financial 
rewards to health behaviour as part of the company’s new Better Rewards 
programme. The retailer unveiled the initiative on Thursday at its X.bigly 
innovation hub in Melrose Arch. It replaces Dis-Chem’s traditional loyalty 
model with a data-led system that integrates rewards across retail 
purchases, clinic visits and financial services. – Business Day 
 
Lewis has fallen short in its bid to oppose the deal that will see Pepkor 
acquire Shoprite’s furniture business assets for R3.2bn, after the 
Competition Appeals Court closed the door on its attempt to invoke 
competition law to block the transaction. In April, the Competition 
Commission recommended the deal to the Competition Tribunal on 
condition that jobs would not be lost and the merged business would 
increase procurement from local furniture suppliers. – Business Day 
 
Pick n Pay expects to halve its interim loss for the first half of its 2026 
financial year due to stronger trading at Boxer and signs of recovery in its 
core supermarket business. In a trading update for the six months to end-
August, the retailer said it expected a headline loss of between R399m and 
R479m, narrower than the loss of R803m in the same period last year. – 
Business Day 
 
Woolworths Holdings is expanding its beauty offering to Kenya, building on 
a strategy that has doubled sales of the category over the past two years at 
home in South Africa. In stores in Kenya’s capital, Nairobi, the South African 
retailer will stock a range of global brands including Fenty Beauty, Chanel 
fragrances, Estée Lauder creams and its own WBeauty line. The move 
follows the expansion of the department into Namibia and Botswana.  The 
company plans to roll out more outlets as real estate opportunities arise. - 
Moneyweb 
 

Local News 

Finance Ministry backtracks on phasing out of payroll deduction code system. The Ministry 
of Finance has announced that it will not discontinue all discretionary payroll deductions 
for government employees, with the Payroll Deduction Management System (PDMS) 
scheduled, which was slated to shut down on 30 November. “Further to our letter dated 
25 August 2025 and the stakeholder engagements which occurred on 16 September 2025, 
the Ministry of Finance (the MOF) hereby gives notice that, subject to further 
consultations with the stakeholders, the period of stakeholder engagement regarding the 
proposed reforms to the Payment Deduction Management System (PDMS), is herewith 
extended to 28 February 2026,” Ministry of Finance Executive Director, Michael 
Humavindu said. – Informanté  
 
Namibia, Botswana move to resolve cement and charcoal trade barriers. President 
Netumbo Nandi-Ndaitwah has called for the removal of barriers hindering trade in cement 
and charcoal between Namibia and Botswana, saying that enhanced cross-border trade in 
these sectors could create jobs, boost exports, and strengthen regional integration under 
the Southern African Development Community (SADC) and the African Continental Free 
Trade Area (AfCFTA). Speaking during the Second Session of the Namibia–Botswana Bi-
National Commission (BNC) in Windhoek, President Nandi-Ndaitwah said Namibia places 
great importance on bilateral trade with Botswana, particularly in industries that support 
both countries’ rural and industrial economies. The President noted progress since the 
inaugural BNC in 2022, including the establishment of the One Stop Border Post at Trans-
Kalahari/Mamuno, the introduction of 24-hour border operations, and the use of national 
identity cards for cross-border travel.  – The Brief 
 
Small stock exports drop 52% as pig slaughtering rises in August. Namibia’s livestock 
market recorded sharp declines in small stock exports, while pig slaughtering showed a 
moderate recovery in August 2025, according to data from the Namibia Statistics Agency 
(NSA) and the Livestock and Livestock Products Board of Namibia (LLPBN). The NSA 
reported that the Index for Live Small Stock Exports fell by 26.9% month-on-month, 
following a 26.8% decline in July. Year-on-year, the index contracted by 52.6%, marking 
one of the steepest annual drops in 2025. – The Brief 
 
Botswana’s President urges transport, agriculture ties. Botswana's President Duma Boko 
has urged officials in Namibia and Botswana to drive towards increased trade in the areas 
of transport, agriculture and trade, stressing that the two neighbourly states deeply 
depend on one another. Commenting on the liquidation of Air Namibia in 2021, and 
current challenges plaguing Air Botswana, Boko called on the need for both countries to 
seek solutions around enhancing transport linkages. "Air Botswana is on the verge of 
collapse. Botswana has 2.5 million people, Namibia about 3 million. What can these two 
countries do in the area of airline transportation? What can they do, the both of them, not 
in competition, objective, plausible, complementarity," Boko said. – Market Watch 
 
SA Economic News SADC News 
South Africa trade minister says on verge of tariff deal with US.  South African Trade 
Minister Parks Tau said a trade deal with the US was very close, without providing details. 
“We are on the verge of negotiating an agreement around tariffs, and how they can be 
reciprocally beneficial,” he told an event at a resort in the Drakensberg mountains on 
Saturday evening.  

Zambia’s kwacha hits highest since 2024 as copper demand soars. Zambia’s 
currency rose to the highest level in almost two years, extending a rally 
driven by confidence in the country’s copper industry. The kwacha advanced 
0.7% to 22.76 against the dollar, the highest since February 2024. It has 
climbed the most among African currencies so far this year, having risen 
23%. “This rally reflects mounting investor confidence in Zambia’s copper 
sector recovery following the drought,” said Danny Greeff, co-head of Africa 
strategy at ETM Analytics. “Provided production momentum continues, the 
currency has scope for strong medium-term gains.”  
 
Tanzania September consumer prices rise 3.4% y/y. Tanzania's consumer 
prices rose 3.4% y/y in September versus +3.4% in August, according to the 
National Bureau of Statistics Tanzania.  
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 0.00 899 899 
ANM    198,645 67488 129 0.19 4.39 24.52 67613 43081 
B2G      8729 -481 -5.22 1.94 92.10 9210 4303 
CGP      2302 0 0.00 5.46 13.76 2302 1934 
FNB    12,000 5220 5 0.10 0.37 12.26 5220 4647 
FST      8129 51 0.63 4.67 7.02 8300 6290 
IVD      12996 66 0.51 1.44 3.93 14198 10285 
KFS      2479 15 0.61 8.73 26.35 2479 1711 
LHN    655 0 0.00 0.00 31.00 665 470 
MMT    383,374 3373 49 1.47 2.87 11.47 3684 2754 
MOC  600 858 0 0.00 0.23 13.19 860 755 
NAM      73 0 0.00 0.00 1.39 73 72 
NBK    382,372 23431 102 0.44 9.75 -16.83 30815 20819 
NBS      2905 0 0.00 0.17 0.48 2905 2888 
NHL      290 0 0.00 0.00 16.00 290 222 
OCE      5120 -80 -1.54 3.43 -24.13 7175 4920 
OMM    1,500,000 1355 32 2.42 1.50 8.31 1415 950 
ORY      1330 0 0.00 0.00 3.83 1350 1280 
PNH    1249 0 0.00 -0.08 -1.19 1269 1249 
SILP      12801 0 0.00 0.00 0.00 12801 12801 
SLA    473,758 8963 221 2.53 7.23 3.17 9197 7133 
SNB      25600 354 1.40 8.30 15.44 25600 20231 
SNM    39040 440 1.14 3.31 -0.57 44600 35340 
SNO    39,333 1151 0 0.00 0.00 26.76 1152 896 
SRH  56,916 28682 695 2.48 4.68 -2.61 38854 25022 
TRW    5630 5 0.09 2.93 -45.66 11233 5450 
TTO    30 0 0.00 0.00 0.00 55 5 
VKN  456,041 2317 61 2.70 11.72 28.94 2317 1652 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 171.00 Final 5.86 03 October 2025 24 October 2025 
FNB 372.00 Final 9.13 29 September 2025 17 October 2025 
LHN 43.88 Final 16.56 06 June 2025 27 June 2025 
MOC 49.27 Final 11.22 17 January 2025 07 February 2025 
NAM 6.00 Final 8.22 29 November 2024 13 December 2024 
NBS 157.00 Final 8.72 17 April 2025 14 May 2025 
NHL 26.00 Final 8.33 20 October 2023 30 October 2023 
ORY 52.50 Interim 8.35 20 March 2025 11 April 2025 
PNH 5.00 Interim 0.80 16 April 2025 16 May 2025 
SILP 402.00 Final 2.21 13 June 2024 05 July 2024 
SNO 64.00 Final 11.64 05 September 2025 26 September 2025 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

FNB AGM 17 October 2025 (14:30) 
AGM will be held via electronic media and in the Etosha Boardroom, FirstRand Namibia 
Ltd, 5th Floor, @Parkside, 130 Independence Avenue, c/o Fidel Castro, Windhoek, 
Namibia. 

CGP AGM 
05 November 2025 

(16:30) 
The boardroom on the sixth floor of Capricorn Group Building, Kasino Street, Windhoek. 
Also, accessible remotely over the Lumi platform. 

ORY AGM 
24 November 2025 

(14:00) 
Maerua Rooftop, Maerua Mall Office Tower, corner of Jan Jonker and Robert Mugabe 
Avenue, Windhoek, Namibia. 

NHL AGM 
27 November 2025 

(12:00) 
Nictus Building, 140 Mandume Ndemufayo Avenue, Windhoek, Namibia 

    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   24319 -37 -0.15 17.50 49.47 24356 15820 

ENXGLD   66599 -96 -0.14 3.54 40.24 67014 45043 

ENXPLT 976 27097 -447 -1.62 3.07 64.09 27544 15931 

SXNNAM 382 2478 2 0.08 0.12 3.55 2490 2296 

NGNGLD   63684 -64 -0.10 3.51 40.14 64150 43148 

NGNPLD   24494 34 0.14 17.91 50.36 24494 15986 

NGNPLT   26943 -404 -1.48 3.55 64.38 27347 15844 

SXNEMG   7480 8 0.11 1.14 18.11 7521 6082 

SXNWDM   10930 63 0.58 1.30 8.51 10954 9066 

SXNNDQ   24795 308 1.26 2.56 9.08 24795 19312 

SXN500   12389 77 0.63 1.44 5.97 12389 10239 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      3031 47 1.6 0.7 17.3 3208 1918 

AMETCN      1354 38 2.9 3.5 -5.2 1575 1048 

APETCN      2113 15 0.7 -0.1 -8.4 2352 1620 

BHETCN      2509 -9 -0.4 -1.1 -0.3 3005 2275 

FAETCN      2554 57 2.3 -0.1 13.2 2864 1827 

MSETCN    2469 14 0.6 1.0 12.6 2787 1804 

MWETCN    1911 14 0.7 1.2 7.9 1919 1560 

NFETCN    2365 43 1.9 4.8 26.9 2630 1360 

TSETCN    3090 94 3.1 -0.1 -5.0 3550 1548 

SRETCN      1563 11 0.7 1.3 2.6 1580 1355 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      4173 145 3.6 -6.2 23.3 4450 2109 
CER      15 0 0.0 0.0 15.4 18 6 
DYL      2323 49 2.2 4.1 76.9 2405 926 
FSY      607 -21 -3.3 -11.0 -27.6 1002 552 
EL8      479 -8 -1.6 -5.3 55.0 547 225 
KYX      1865 66 3.7 17.7 17.7 1940 1210 
                  
AGR    401 0 0.0 0.3 8.1 401 371 
SBF    100 0 0.0 0.0 0.0 101 100 
BAN    1050 0 0.0 9.5 9.5 1050 900 
BANC    296 0 0.0 2.0 2.0 296 296 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 16 October 2025 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.313 0.30 7.340 1.04 
182-Day 7.350 -1.95 7.360 1.36 
273-Day 7.341 -3.73 7.360 2.48 
365-Day 7.305 -3.96 7.318 3.04 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   14 October 2025   

    

Commentary on Previous Auction:    
In a well-subscribed auction on the 1st, the Bank of Namibia (BoN) received N$940.8 million worth of bids for the N$625.0 million on offer, translating into an overall 
bid-to-offer ratio of 1.51x. Demand was particularly strong on the front end of the curve (GC28 – GC35), which accounted for approximately 62.8% of total bids for 
fixed-rate bonds. The GC30 and GC32 saw the strongest interest, with bid-to-offer ratios of 2.38x and 3.03x, respectively. By contrast, the GC37 and GC43 were 
undersubscribed, prompting the BoN to redistribute the N$88.3 million shortfall across the other vanilla bonds. The inflation-linked bonds (ILBs) also recorded strong 
demand, posting a bid-to-offer ratio of 1.52x. The GI29, GI31 and GI41 were oversubscribed, while the GI27, GI33 and GI36 were undersubscribed. Of the N$80.0 
million offered in ILBs, only N$52.5 million was allocated, with the balance redirected to the fixed-rate bonds. In the end, the BoN successfully raised the full N$625.0 
million on offer.  

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC26 7.350 GT364/16Apr26 7.350 0 100.456 8.50 15-Oct-25 

GC27 7.395 R186 7.490 -10 102.590 8.00 15-Jan-26 

GC28 8.365 R2030 7.810 56 100.239 8.50 15-Oct-25 

GC30 8.645 R2030 7.810 84 99.610 8.00 15-Jan-26 

GC32 9.170 R213 8.110 106 99.060 9.00 15-Oct-25 

GC35 10.369 R209 9.325 104 96.961 9.50 15-Jan-26 

GC37 10.579 R2037 9.595 98 95.049 9.50 15-Jan-26 

GC40 11.183 R214 9.980 120 89.918 9.80 15-Oct-25 

GC43 11.301 R2044 10.190 111 92.451 10.00 15-Jan-26 

GC45 11.407 R2044 10.190 122 90.168 9.85 15-Jan-26 

GC48 11.465 R2048 10.155 131 88.071 10.00 15-Oct-25 

GC50 11.477 R2048 10.155 132 92.371 10.25 15-Jan-26 

GI27 4.454       121.816 4.00 15-Oct-25 

GI29 4.895       139.741 4.50 15-Jan-26 

GI31 5.134       101.855 5.20 15-Jan-26 

GI33 5.347       127.934 4.50 15-Oct-25 

GI36 5.822       120.230 4.80 15-Jan-26 

GI41 6.144       96.677 5.65 15-Jan-26 

Eurobond 2 8.265 10YUSBond 4.032 423 102.296 5.25 29-Oct-25 

NAM04 8.900 R186 7.490 141 103.326 10.51 01-Feb-26 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
BWFL26 7.590 R186 7.490 10 104.370 8.8 04-Dec-25 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 9.150 3 month JIBAR 7.000 215 101.295 9.17 19-Nov-25 

BWJ2e27 7.000 3 month JIBAR 7.000 0 100.994 7.02 19-Nov-25 

BWJh28L 7.800 3 month JIBAR 7.000 80 100.084 -38.18 21-Nov-25 

DBN29 9.400 3 month JIBAR 7.000 240 101.021 9.42 30-Nov-25 

NEDJ2028 9.750 3 month JIBAR 7.000 275 101.138 9.77 28-Nov-25 

ORYJ25 9.500 3 month JIBAR 7.000 250 101.370 9.52 18-Nov-25 

BWJL25 7.900 3 month JIBAR 7.000 90 100.881 8.18 02-Dec-25 

SBNA26 8.370 3 month JIBAR 7.000 137 101.048 8.39 25-Nov-25 

SBKN26 8.440 3 month JIBAR 7.000 144 99.931 8.71 13-Oct-25 

SBNG27 8.690 3 month JIBAR 7.000 169 100.117 8.69 05-Jan-26 

SBKN27 8.150 3 month JIBAR 7.000 115 100.732 8.17 07-Dec-25 

BWJf26S 8.500 3 month JIBAR 7.000 150 100.878 8.52 02-Dec-25 

LHNS01 9.950 3 month JIBAR 7.000 295 101.461 9.97 17-Nov-25 

LHN28 8.900 3 month JIBAR 7.000 190 100.239 8.90 31-Dec-25 

LBN28 8.900 3 month JIBAR 7.000 190 101.358 8.92 15-Nov-25 

LBN29 9.200 3 month JIBAR 7.000 220 100.874 9.22 05-Dec-25 

LBN30 9.000 3 month JIBAR 7.000 200 101.373 9.02 15-Nov-25 

PNJ26 10.250 3 month JIBAR 7.000 325 100.590 10.18 18-Dec-25 

PNJ27 10.250 3 month JIBAR 7.000 325 100.655 10.23 16-Dec-25 

PNJ29 9.700 3 month JIBAR 7.000 270 100.558 9.63 18-Dec-25 

PNJ30 9.390 3 month JIBAR 7.000 239 100.601 9.37 16-Dec-25 

FNBJ27S 8.730 3 month JIBAR 7.000 173 100.401 8.74 23-Dec-25 

FNBJ28S 7.780 3 month JIBAR 7.000 78 100.338 7.79 24-Dec-25 

FNB34 8.950 3 month JIBAR 7.000 195 100.900 8.97 03-Dec-25 

GDW26 9.200 3 month JIBAR 7.000 220 100.941 9.53 03-Sept-25 

GDW28 9.500 3 month JIBAR 7.000 250 100.972 9.83 03-Sept-25 

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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