
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2436 5.10 0.21 3.23 13.76 2453 1779 US Initial Jobless Claims (13 Aug) 

UK Manufacturing Production (13 Aug) 
 
 

NSX Local  851 0.20 0.02 0.18 5.35 852 753 

JSE ALSI 114981 -961.80 -0.83 3.13 -0.74 129339 100433 

JSE Top 40 107214 -871.20 -0.81 3.83 -0.71 121330 92976 

JSE INDI 124558 -3836.80 -2.99 -4.69 -10.09 148828 122680 

JSE FINI 26419 -120.96 -0.46 -0.27 6.22 27807 20934 

JSE RESI 125916 1219.90 0.98 18.01 1.83 166959 83895 

JSE Banks 16924 -80.92 -0.48 0.33 9.74 17528 12553 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 53770 -21.58 -0.04 2.45 11.87 54744 44572 

S&P 500 7749 20.30 0.26 3.46 13.19 7794 6317 

NASDAQ 26588 143.04 0.54 4.79 14.40 27190 20690 

FTSE100 10833 -11.04 -0.10 -0.32 9.08 10989 9107 

DAX 26331 -60.35 -0.23 2.74 7.52 26574 21864 

Hang Seng 25511 70.92 0.28 -1.44 -0.47 28056 22518 

Nikkei 68681 1157.12 1.71 6.71 36.44 72832 41835 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$9.7m traded on the NSX yesterday with N$1.4m 

worth of FirstRand and N$1.3m worth of Standard 
Bank Group exchanging hands. On the local bourse 
N$2.2m worth of Capricorn Group traded up 2c 
and N$1.5m worth of Namibia Breweries traded up 
4c. N$232,750 worth of ETF/ETNs traded. 
 

N$/US$ 16.14 -0.01 0.03 2.39 2.59 17.82 15.64  
N$/£ 21.79 -0.01 0.04 2.42 2.43 23.97 21.38  
N$/€ 18.61 -0.01 0.03 2.58 4.54 20.76 18.51  
N$/AUD$ 11.38 -0.03 0.24 2.08 -2.88 12.08 10.94  
N$/CAD$ 11.58 -0.01 0.08 1.89 4.24 12.93 11.39  
US$/€ 1.15 0.00 -0.01 -0.02 -1.88 1.21 1.13  
US$/¥ 159.36 -0.06 0.04 -1.23 -1.66 163.99 145.49 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 0.8% to 

114,980.90 as 34 stocks gained, 83 fell, and 2 were 
unchanged. Shoprite Holdings rose 8.2%, KAP Ltd 
gained 7.3% and Montauk Renewables climbed 
3.5%. Grindrod fell 11.4%, Omnia Holdings 
dropped 8.0% and Prosus NV declined 7.7%. 
 

Brent Crude 88.90 -0.08 -0.09 1.10 47.75 99.12 58.90  
Gold 4399.02 -9.27 -0.21 8.72 1.84 5595.47 3311.60  
Platinum 1750.56 -5.62 -0.32 6.20 -15.04 2922.69 1303.54  
Copper 656.65 -4.90 -0.74 1.56 12.43 686.65 462.65  
Silver 65.36 0.04 0.06 13.48 -8.79 121.65 36.96  
Palladium 1366.50 -7.40 -0.54 6.64 -19.24 2198.00 1156.00  
Uranium 87.25 0.30 0.35 0.87 6.92 101.50 72.45 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Global stocks climbed toward a record and bonds 

extended gains as a subdued US inflation report 
eased concerns about an imminent interest-rate 
hike by the Federal Reserve. Brent snapped a six-
day rally. The MSCI All Country World Index, the 
broadest measure of global equities, rose 0.1% to 
just shy of its intraday all-time high set last week. 
The Asia Pacific gauge added 1% in a tech-led rally, 
while futures indicated the rally will build in 
Europe. Earlier, the S&P 500 closed within touching 
distance of a record as traders pared bets on a 
September Fed hike to around 35%. Treasuries 
rose across the curve with the yield on rate-
sensitive two-year notes dropping two basis points 
to 4.18%. Bonds in Australia and New Zealand also 
advanced.  Brent crude dropped 0.2% to $88.75 a 
barrel. 

ANE 880 0.00 0.00 0.00 -2.11 899.00 880.00 

CGP 2843 2.00 0.07 0.11 9.14 2843.00 2167.03 

FNB 5558 0.00 0.00 0.02 1.98 5558.00 5154.00 

LHN 556 0.00 0.00 0.00 5.10 664.00 526.00 

MOC 952 0.00 0.00 0.85 3.82 952.00 855.00 

NAM 72 0.00 0.00 0.00 -1.37 73.00 72.00 

NBS 3218 4.00 0.12 0.12 7.23 3218.00 2888.00 

NHL 340 0.00 0.00 0.00 0.00 340.00 290.00 

ORY 1350 0.00 0.00 -0.95 1.12 1370.00 1320.00 

PNH 1239 0.00 0.00 0.08 -0.08 1250.00 1225.00 

SILP 12800 0.00 0.00 0.00 -0.01 12801.00 12800.00 

SNO 1379 0.00 0.00 0.29 13.59 1379.00 1112.00 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 7.18 101.06 -1.00 GC27 7.09 -26.00 -0.32 

R2030 7.80 100.59 0.00 GC28 8.16 36.00 0.00 

R2030 7.80 100.59 0.00 GC29 8.60 80.26 1.05 

R2030 7.80 100.59 0.00 GC30 8.66 86.00 0.00 

R213 7.96 96.39 1.00 GC32 9.35 139.00 1.00 

R2035 8.39 102.91 -2.00 GC34 9.84 145.16 0.46     

R209 8.56 85.07 -1.00 GC35 10.21 165.83 -1.00  2024 2025 2026 

R2037 8.70 98.63 -1.00 GC37 10.55 185.19 1.47 GDP (y/y) 3.7% 3.0% 3.0%* 

R214 9.11 79.20 1.50 GC40 10.94 183.20 -24.05 Inflation (y/y) 3.4% 3.2% 3.2%* 

R2044 9.20 96.11 2.50 GC43 10.99 179.00 -27.00 PSCE (y/y) 4.1% 4.5% 5.0%* 

R2044 9.20 96.11 2.50 GC45 11.39 219.48 8.23  

R2048 9.17 96.09 2.00 GC48 11.66 249.73 7.23 

R2048 9.17 96.09 2.00 GC50 11.62 245.43 11.43 

R2053 9.09 125.24 2.00 GC53 11.74 265.03 9.43 
    

       
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 321.356 0.060 0.019 0.23 4.33 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 449.107 0.663 0.148 1.21 1.99 29-Apr-26 26-Mar-26 17-Mar-26 

WIBAR Overnight 5.881 -0.001 -0.017 -0.02 1.31 17-Jun-26 28-May-26 28-Apr-26 

WIBAR 3m 6.794 0.000 0.000 -0.54 -0.54 12-Aug-26 23-Jul-26 16-Jun-26 

SA Repo Rate 6.75         28-Oct-26 23-Sep-26 28-Jul-26 

SA Prime Rate 10.25         09-Dec-26 19-Nov-26 15-Sept-26 

NAM Bank Rate 6.75             27-Oct-26 

NAM Prime Rate 10.50             08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
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International News Company News 

US MBA Mortgage Applications rose 3.6% w/w in the week ending 07 August, as per the 
Mortgage Bankers Association.  
 
US CPI rose 0.1% m/m and 3.5% y/y in July, as per the Bureau of Labour Statistics.  
 
Germany CPI rose 0.9% m/m and 2.8% y/y in July, as per the German Federal Statistical 
Office.  
 

Grindrod shares plunge to six-year low despite stable first-half report. 
Earnings were affected by R902.8m in one-off net profit in the previous 
period, company says. Share in logistics company Grindrod fell the most in 
more than six years on Wednesday even though the company said it expects 
headline earnings for the six months to end-June to be broadly in line with 
the first half of last year. Headline earnings ave expected to range at 
R567.6m-R617.6m compared with R592.2m in the previous period, the 
logistics company said on Wednesday. Grindrod said this represents an 
expected change of between 4.2% lower and 4.3% higher than the previous 
period. – Business Day  
 
Year of records boosts Northam’s earnings. PGM and chrome producer 
benefits from record production, sales and metals prices. Northam Platinum 
expects to report record full-year earnings as it benefits from higher sales 
and production and increased metals prices. The group also announced a 
review of its dividend policy and would pay out 40% of its earnings in future. 
In August 2023, the board approved an earnings-based dividend policy, 
providing for a minimum annual payment of 25% of headline earnings. 
However, in reality over the past three years total annual dividends have 
averaged 42% of headline earnings. The change more closely aligns policy 
with actual payouts, it said. Record production, record sales and record 
earnings had underpinned the strong performance, it said. – Business Day 
 
Shoprite sees earnings rising as Sixty60 booms. The retailer expects headline 
earnings per share from continuing operations to increase by as much as 
14.7%, with Sixty60 sales reaching R25.5bn. Shoprite Holdings sees earnings 
rising as much as 14.7% as sales at the e-commerce unit of Africa’s largest 
supermarket chain jumped. The South African company expects headline 
earnings per share from continuing operations to rise for the 52 weeks June 
28, the company said in a regulatory filing on Wednesday. – Moneyweb  
 
TFG borrowed R1bn to buy back shares that are now worth R553m. There’s 
a one-off boost to Heps, but the interest bill knock will remain every year 
until the debt is paid. Retailer TFG Limited launched an ambitious share 
buyback in September and October 2025, where it spent R1 billion buying 
back 3% of its shares at an average price of R105.87 a share. It said the 
buyback – the first in the group’s history – was done as the board believed 
“that TFG shares are trading at a discount to intrinsic value and that the 
share repurchase will deliver long term incremental value to shareholders”. 
– Moneyweb 
 
Weaver tightens lending as consumers come under affordability pressure. 
HomeChoice owner cuts credit limits and loan terms as credit losses weigh 
on profits. HomeChoice owner Weaver Fintech has tightened its lending 
rules as affordability pressure weighs on consumers, cutting credit limits, 
reducing approval rates and shortening loan terms as it moves to protect 
the quality of its lending book. The company said on Wednesday that its 
lending performance for the interim period to end-June was affected by 
affordability headwinds. The changes come as the company works to protect 
the quality of its lending book while consumers face pressure in meeting 
their financial commitments. – Business Day 

Local News 
BoN holds rates as economic growth slows and inflation outlook worsens. The Bank of 
Namibia (BoN) has left its repo rate unchanged at 6.75%, opting to support economic 
activity while protecting the Namibia dollar's peg to the South African rand despite a 
weaker growth outlook and rising inflationary pressures. The decision, taken at the 
Monetary Policy Committee's fourth bi-monthly meeting of 2026 held on 10 and 11 
August, keeps the prime lending rate unchanged at 10.25%. Bank of Namibia Governor 
Ebson Uanguta said the MPC concluded that maintaining the current policy stance was 
appropriate to safeguard external stability while supporting the domestic economy. – The 
Brief 
 
Nekundi rules out taxpayer-funded SOE bonuses for ordinary performance. Minister 
Veikko Nekundi has declared that taxpayers should not fund performance bonuses for 
executives and employees who simply fulfil the duties they were hired to perform, as he 
announced tighter controls over incentive payments across public entities under his 
ministry. Speaking during the appointment of the boards of the Namibia Airports Company 
(NAC) and the Public Assets Management Agency (PAMA), Nekundi said annual salaries 
are intended to compensate employees for carrying out the responsibilities set out in their 
employment contracts. – The Brief  
 
Law formalising Namibia's sovereign wealth fund to reach Parliament before year-end. 
Legislation to provide a formal legal framework for Namibia's Welwitschia Sovereign 
Wealth Fund is expected to be tabled in Parliament before the end of 2026, with the 
legislative drafting process now complete, the Bank of Namibia has confirmed. Helvi 
Fillipus, Senior Technical Advisor in the Bank of Namibia's Research and Financial Sector 
Development Department and a member of the Monetary Policy Committee, said the 
Sovereign Wealth Fund Bill has progressed through the government's legislative process 
and is awaiting final review by the Ministry of Finance before being submitted to the 
Attorney General. – The Brief 
 
NAB calls for tax relief and electricity subsidies to boost food production. The Namibian 
Agronomic Board (NAB) has urged the government to introduce tax incentives and 
electricity subsidies for the agricultural sector, warning that high production costs are 
limiting investment, slowing irrigation expansion and undermining efforts to increase 
domestic food production. – The Brief 
 
NaCC clears 10 fishing firms in horse mackerel quota fee investigations. The Namibian 
Competition Commission (NaCC) has cleared 10 fishing companies of allegations of anti-
competitive conduct after separate investigations found no evidence of collusion or abuse 
of market dominance in the setting of horse mackerel quota usage fees. The investigations 
examined whether major fishing operators had colluded to fix quota usage fees or abused 
their market position by offering unfairly low prices to fishing rights holders without 
vessels. – The Brief 
 
SA Economic News SADC News 
July fuel price reprieve nudges economic activity index higher. Volatile oil markets, 
geopolitical risks keep outlook uncertain. Economic activity ticked up in July after anaemic 
showings in May and June, helped in part by lower fuel prices during the month as oil 
markets reacted to renewed hopes for peace in the US-Iran conflict. The PayInc economic 
index edged up 0.3% to 102.7% in July compared with June, reflecting a year-on-year gain 
of 0.9%. July was the first month in which petrol and diesel prices dropped notably at local 
pumps as oil markets reacted positively to the signing of a perceived peace framework 
between the US and Iran in mid-June, Africa's leading automated clearing house PayInc 
said. Given the extent of the fuel price increases over the past few months, it has become 
a definitive driver of economic activity. – Business Day 

Mauritius Central Bank Leaves Key Interest Rate at 4.75%. Decision to hold 
is “appropriate at this junction,” Bank of Mauritius Governor Priscilla 
Muthoora Thakoor told reporters in Port Louis.  
 
Mozambique sovereign fund to invest mainly in US, European bonds. 
Mozambique’s Sovereign Fund (FSM) will invest 70% of its portfolio against 
United States government bond benchmarks and the remaining 30% against 
euro-area sovereign bond indices under its recently approved investment 
master plan. The strategy allocates 70% of the portfolio to the ICE BofA 0-5 
Year US Treasury Index and 30% to the ICE BofA 0-3 Year Euro Government 
Index. The Bank of Mozambique will manage the portfolio by closely tracking 
the benchmark indices while allowing limited deviations aimed at improving 
risk-adjusted returns. 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker 
Shares 
Traded 

Current 
Price (c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE   880 0 0.00 0.00 -2.11 899 880 
ANM 883 88661 148 0.17 5.77 29.41 92095 50729 
B2G 1 8297 78 0.95 33.65 9.69 10296 5953 
CGP 79,072 2843 2 0.07 0.11 9.14 2843 2167 
FNB   5558 0 0.00 0.02 1.98 5558 5154 
FST 13,964 9892 -48 -0.48 0.24 9.00 10151 7191 
IVD 1,791 14346 -67 -0.46 0.01 17.42 14642 11655 
KFS   3350 -16 -0.48 -0.59 22.94 3600 2190 
LHN   556 0 0.00 0.00 5.10 664 526 
MMT 3,911 4120 -6 -0.15 0.88 7.74 4261 3226 
MOC   952 0 0.00 0.85 3.82 952 855 
NAM   72 0 0.00 0.00 -1.37 73 72 
NBK 1,472 29205 111 0.38 4.44 9.69 31500 20819 
NBS 48,067 3218 4 0.12 0.12 7.23 3218 2888 
NHL   340 0 0.00 0.00 0.00 340 290 
OCE   6979 -133 -1.87 -4.72 25.21 7325 4881 

OMM 13,209 1256 -19 -1.49 -5.99 -15.70 1681 1256 
ORY   1350 0 0.00 -0.95 1.12 1370 1320 
PNH   1239 0 0.00 0.08 -0.08 1250 1225 
SILP   12800 0 0.00 0.00 -0.01 12801 12800 
SLA 7,289 8589 -70 -0.81 -2.26 -12.79 10726 8179 
SNB 3,878 32319 -251 -0.77 -1.83 11.29 33652 23423 
SNM 144 40052 -87 -0.22 -0.86 -6.30 45170 36220 
SNO   1379 0 0.00 0.29 13.59 1379 1112 
SRH 1,935 30785 2333 8.20 7.26 13.92 30785 25645 
TRW 2,242 5227 -132 -2.46 -1.64 -8.19 6941 4887 
TTO   30 0 0.00 0.00 0.00 55 5 
VKN 2,159 2482 -9 -0.36 -1.59 -0.72 2605 2055 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 58.00 Interim 4.64 13 March 2026 02 April 2026 
FNB 221.77 Interim 9.10 13 March 2026 02 April 2026 
LHN 54.14 Final 18.19 01 April 2026 24 April 2026 
MOC 47.78 Interim 12.19 26 June 2026 24 July 2026 
NAM 6.00 Final 8.33 28 November 2025 12 December 2025 
NBS 209.84 Final 9.51 10 April 2026 18 May 2026 
NHL 25.00 Final 7.04 24 October 2025 03 November 2025 
ORY 58.50 Interim 8.67 20 March 2026 09 April 2026 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Final 3.80 12 June 2025 04 July 2025 
SNO 78.00 Final 10.30 23 April 2026 15 May 2026 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

TUC AGM 18 August 2026 
General Meeting of shareholders will be held at Trustco Group Holdings Limited, c/o 
Robert Mugabe Avenue and Dr Kenneth David Kaunda Street, Windhoek.  

    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker 
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   21290 156 0.74 6.16 -14.43 32180 18391 

ENXGLD   68783 226 0.33 6.64 -0.91 83509 56754 

ENXPLT   27571 401 1.48 6.36 -15.47 43990 22579 

SXNNAM 8,915 2542 2 0.08 0.04 1.19 2591 2448.29 

NGNGLD   65860 284 0.43 6.67 -0.93 80052 54300 

NGNPLD   21366 130 0.61 6.01 -13.69 31813 18382 

NGNPLT   27361 408 1.51 5.95 -14.01 43231 22334 

SXNEMG   8688 51 0.59 1.69 17.76 9400 7089 

SXNWDM   11923 -38 -0.32 1.46 10.53 12044 10461 

SXNNDQ   27278 -3 -0.01 2.82 13.79 28590 22441 

SXN500   13364 -75 -0.56 1.28 9.76 13562 11546 

 
 
Exchange Traded Notes 
 

Ticker  
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      4212 -125 -3.1 -4.6 4.6 4831 2522 

AMETCN      1484 -35 -2.3 -3.3 11.6 1607 1083 

APETCN      2325 -40 -1.7 -2.6 6.0 2732 1891 

BHETCN      2389 -75 -3.0 -2.7 -0.9 2653 2163 

FAETCN    101 1893 -90 -4.5 3.4 -13.2 2823 1750 

MSETCN    2178 -44 -2.0 5.8 -2.3 2623 1605 

MWETCN  36 2058 -11 -0.5 1.1 7.9 2081 1770 

NFETCN  171 1299 -46 -3.4 0.9 -25.1 2478 1190 

TSETCN    2115 -72 -3.3 2.0 -35.8 3380 2046 

SRETCN      1658 -6 -0.4 1.8 7.7 1674 1435 

 
 
DevX & OTC 
 

Ticker  
Shares 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN  1 4143 3 0.1 15.3 12.0 5597 2680 
DYL  1 1740 47 2.8 13.4 -14.9 3234 1407 
FSY  1 637 -37 -5.5 25.6 77.9 838 316 
EL8  1 297 -6 -2.0 18.8 -12.4 547 250 
KYX    3940 81 2.1 5.0 27.5 4577 1249 
AGR    441 0 0.0 0.0 6.8 441 385 
SBF    117 0 0.0 0.0 17.0 117 100 
BAN    495 0 0.0 0.0 85.6 999 233.3333 

BANC    350 0 0.0 0.0 18.2 350 250 

 
 
 
  



Fixed Income 
Treasury Bills 
 

Next Auction Date: 14 Aug 2026 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.140 -0.99 7.142 1.49 

182-Day 7.435 0.86 7.480 1.28 
273-Day 7.592 -0.03 7.620 1.38 
365-Day 7.634 5.18 7.681 1.62 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   12 Aug 2026   

    

Commentary on Previous Auction:    

The government switch auction saw the Bank of Namibia received total bids of N$1.02bn to switch out of the GC27 source bond, with N$972.3m switched out. A total 
of 112 bids were received, of which 73 were successful. The GC29 attracted the strongest demand, receiving N$380.1m in bids. The GC34 followed, with N$149.3m 
in bids. Together, the GC29 and GC34 accounted for just over half of total demand, reflecting continued investor preference for the shorter-to-mid end of the curve 

 

Bond YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC27 7.094 GT364/15Jan27 7.354 -26 100.939 8.00 15-Jan-27 

GC28 8.160 R2030 7.800 36 103.410 8.50 15-Oct-26 

GC29 8.603 R2030 7.800 80 103.989 9.00 15-Oct-26 

GC30 8.660 R2030 7.800 86 98.678 8.00 15-Jan-27 

GC32 9.345 R213 7.955 139 101.410 9.00 15-Oct-26 

GC34 9.837 R2035 8.385 145 105.496 10.25 15-Oct-26 

GC35 10.213 R209 8.555 166 96.595 9.50 15-Jan-27 

GC37 10.552 R2037 8.700 185 93.980 9.50 15-Jan-27 

GC40 10.937 R214 9.105 183 95.059 9.80 15-Oct-26 

GC43 10.990 R2044 9.200 179 93.209 10.00 15-Jan-27 

GC45 11.395 R2044 9.200 219 88.840 9.85 15-Jan-27 

GC48 11.662 R2048 9.165 250 90.120 10.00 15-Oct-26 

GC50 11.619 R2048 9.165 245 89.767 10.25 15-Jan-27 

GC53 11.740 R2053 9.090 265 97.536 11.00 15-Oct-26 

GI27 4.100       128.486 4.00 15-Oct-26 

GI29 4.534       144.883 4.50 15-Jan-27 

GI31 4.946       105.141 5.20 15-Jan-27 

GI33 5.140       136.491 4.50 15-Oct-26 

GI36 5.711       124.830 4.80 15-Jan-27 

GI41 6.066       99.843 5.65 15-Jan-27 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 
 

Source: IJG Securities, BoN, Bloomberg  
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWFL26 7.285 R187 7.180 11 102.077 8.8 04-Dec-26 
        

Floating Coupon 
Bonds 

YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 9.142 3 month JIBAR 6.992 215 99.825 8.95 19-Aug-26 

BWJ2e27 6.992 3 month JIBAR 6.992 0 99.866 6.80 19-Aug-26 

BWJh28L 7.792 3 month JIBAR 6.992 80 99.808 7.61 21-Aug-26 

DBN29 9.392 3 month JIBAR 6.992 240 101.867 9.38 31-Aug-26 

NEDJ2028 9.742 3 month JIBAR 6.992 275 101.974 9.56 28-Aug-26 

ORYJ28 8.892 3 month JIBAR 6.992 190 99.854 8.70 18-Aug-26 

ORYJ30 9.092 3 month JIBAR 6.992 210 99.851 8.90 18-Aug-26 

SBNG27 8.682 3 month JIBAR 6.992 169 100.894 8.69 05-Oct-26 

SBKN27 8.142 3 month JIBAR 6.992 115 101.464 8.14 07-Sept-26 

LHNS01 9.942 3 month JIBAR 6.992 295 99.864 9.75 17-Aug-26 

LHN28 8.892 3 month JIBAR 6.992 190 101.035 8.89 30-Sept-26 

LBN28 8.892 3 month JIBAR 6.992 190 99.927 8.70 15-Aug-26 

LBN29 9.192 3 month JIBAR 6.992 220 101.702 9.19 05-Sept-26 

LBN30 8.992 3 month JIBAR 6.992 200 99.926 8.80 15-Aug-26 

PNJ27 10.242 3 month JIBAR 6.992 325 101.584 10.24 16-Sept-26 

PNJ29 9.692 3 month JIBAR 6.992 270 101.446 9.69 18-Sept-26 

PNJ30 9.382 3 month JIBAR 6.992 239 101.452 9.38 16-Sept-26 

FNBJ27S 8.722 3 month JIBAR 6.992 173 101.183 8.72 23-Sept-26 

FNBJ28S 7.772 3 month JIBAR 6.992 78 101.034 7.77 24-Sept-26 

FNB34 8.942 3 month JIBAR 6.992 195 101.703 8.93 03-Sept-26 

GDW28 9.492 3 month JIBAR 6.992 250 99.431 9.48 03-Sept-26 

BWPd31 12.450 Prime Rate - 245 99.895 9.45 24-Oct-26 

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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