
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2294 23.97 1.06 -0.77 7.15 2430 1740 US Federal Budget Balance (June) 
NSX Local  845 0.48 0.06 0.32 4.62 846 747 

JSE ALSI 110355 866.80 0.79 0.04 -4.73 129339 96484 

JSE Top 40 101977 659.50 0.65 0.04 -5.56 121330 88779 

JSE INDI 130490 583.20 0.45 0.18 -5.81 148828 122680 

JSE FINI 26057 288.96 1.12 -0.48 4.76 27807 20520 

JSE RESI 104773 526.50 0.51 0.38 -15.27 166959 77468 

JSE Banks 16549 181.58 1.11 -0.50 7.31 17528 12297 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 52637 149.60 0.29 0.61 9.52 53289 43341 

S&P 500 7575 31.75 0.42 1.01 10.66 7621 6202 

NASDAQ 26282 74.72 0.29 0.26 13.08 27190 20493 

FTSE100 10497 24.84 0.24 0.00 5.70 10935 8927 

DAX 25067 -51.18 -0.20 0.29 2.35 25900 21864 

Hang Seng 24204 29.37 0.12 5.78 -5.56 28056 22518 

Nikkei 67132 -1426.05 -2.08 -4.18 33.36 72832 39289 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$636,248 traded on the NSX on Friday with 

N$297,702 worth of Oceana Group and N$23,521 
worth of Anglo American exchanging hands. On the 
local bourse N$271,000 worth of SBN Holdings 
traded up 5c. N$79,814 worth of ETF/ETNs traded. 
 

N$/US$ 16.38 0.07 -0.41 0.04 1.09 18.36 15.64  
N$/£ 21.92 0.06 -0.29 -0.84 1.81 24.23 21.38  
N$/€ 18.67 0.06 -0.32 0.27 4.16 21.08 18.51  
N$/AUD$ 11.35 0.01 -0.09 -0.12 -2.67 12.08 10.94  
N$/CAD$ 11.57 0.04 -0.36 -0.22 4.31 13.23 11.39  
US$/€ 1.14 0.00 -0.16 -0.21 -2.96 1.21 1.13  
US$/¥ 162.29 0.61 -0.38 0.16 -3.44 162.84 145.49 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index rose 0.8% to 

110,355.40 as 98 stocks gained, 20 fell, and 1 were 
unchanged. Sappi Ltd rose 7.8%, Thungela 
Resources gained 6.7% and Kumba Iron Ore 
climbed 5.6%. Montauk Renewables fell 4.9%, 
Oceana Group dropped 2.4% and MAS P.L.C. 
declined 2.0%. 

Brent Crude 79.44 3.43 4.51 8.90 32.03 103.26 58.83  
Gold 4053.81 -66.12 -1.60 1.14 -6.15 5595.47 3268.18  
Platinum 1604.34 -29.46 -1.80 3.34 -22.14 2922.69 1263.38  
Copper 621.85 -6.35 -1.01 -0.57 6.47 678.15 457.00  
Silver 58.13 -1.73 -2.90 -0.79 -18.88 121.65 36.22  
Palladium 1253.50 -22.80 -1.79 3.52 -25.92 2198.00 1156.00  
Uranium 85.70 0.40 0.47 0.53 5.02 101.50 71.05 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Stocks and government bonds fell as fresh 

US strikes on Iran pushed up oil prices and fuelled 
bets on Federal Reserve interest-rate hikes. MSCI’s 
gauge of Asia Pacific shares fell 1.8%, with South 
Korea’s Kospi sliding 8%. Brent crude jumped 4.3% 
to US$79.25 a barrel as conflicting claims over the 
status of the Strait of Hormuz fueled speculation 
about potential supply disruptions. Treasuries 
dropped across the curve with the yield on the 
rate-sensitive two-year note climbing to the 
highest level since February 2025. The dollar, the 
haven of choice during the Middle East conflict, 
strengthened against all of its Group-of-10 peers, 
as higher oil prices fueled speculation that the Fed 
will raise rates to cool inflationary pressure. 
 

ANE 880 0.00 0.00 0.00 -2.11 899.00 880.00 

CGP 2826 0.00 0.00 0.50 8.48 2826.00 2133.60 

FNB 5525 0.00 0.00 0.16 1.38 5525.00 5150.00 

LHN 555 0.00 0.00 0.00 4.91 664.00 526.00 

MOC 941 0.00 0.00 0.43 2.62 941.00 855.00 

NAM 73 0.00 0.00 0.00 0.00 73.00 73.00 

NBS 3214 0.00 0.00 0.03 7.10 3214.00 2888.00 

NHL 340 0.00 0.00 0.00 0.00 340.00 290.00 

ORY 1362 0.00 0.00 -0.07 2.02 1370.00 1320.00 

PNH 1240 0.00 0.00 0.00 0.00 1258.00 1225.00 

SILP 12800 0.00 0.00 0.00 -0.01 12801.00 12800.00 

SNO 1355 5.00 0.37 1.04 11.61 1355.00 1070.00 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 7.26 101.33 -8.00 GC27 7.25 -16.83 3.55 

R2030 7.69 100.97 -11.50 GC28 8.11 41.50 -11.50 

R2030 7.69 100.97 -11.50 GC29 8.37 67.95 -11.50 

R2030 7.69 100.97 -11.50 GC30 8.80 110.50 -11.50 

R213 7.85 96.74 -11.50 GC32 9.11 126.50 -11.50 

R2035 8.26 103.70 -9.50 GC34 9.62 136.28 -9.50     

R209 8.40 85.93 -9.50 GC35 10.02 162.00 -9.50  2024 2025 2026 

R2037 8.53 99.82 -9.50 GC37 10.51 197.80 -9.50 GDP (y/y) 3.7% 3.0% 3.0%* 

R214 8.86 80.86 -8.50 GC40 10.89 203.14 -8.50 Inflation (y/y) 3.4% 3.2% 3.2%* 

R2044 8.94 98.36 -7.50 GC43 10.95 201.41 -7.50 PSCE (y/y) 4.1% 4.5% 5.0%* 

R2044 8.94 98.36 -7.50 GC45 11.02 207.98 -7.50  

R2048 8.90 98.53 -7.50 GC48 11.18 227.58 -7.50 

R2048 8.90 98.53 -7.50 GC50 11.31 241.16 -7.50 

R2053 8.83 128.53 -7.00 GC53 11.34 251.43 -7.00 
    

       
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 319.490 0.060 0.019 0.23 3.73 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 449.992 2.381 0.532 0.51 2.19 29-Apr-26 26-Mar-26 17-Mar-26 

WIBAR Overnight 5.881 -0.001 -0.017 -0.02 1.31 17-Jun-26 28-May-26 28-Apr-26 

WIBAR 3m 6.794 0.000 0.000 -0.54 -0.54 12-Aug-26 23-Jul-26 16-Jun-26 

SA Repo Rate 7.00         28-Oct-26 23-Sep-26 28-Jul-26 

SA Prime Rate 10.50         09-Dec-26 19-Nov-26 15-Sept-26 

NAM Bank Rate 6.75             27-Oct-26 

NAM Prime Rate 10.25             08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
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International News Company News 

Germany CPI fell 0.3% m/m but rose 2.3% y/y in June, as per the German Federal Statistical 
Office. 
 

Accelerate offloads Fourways land and attached BMW dealership. For R174 
million, which is lower than its estimated book value. Small-cap real estate 
investment trust (Reit) Accelerate Property Fund has confirmed the 
disposal of a plot of land near its flagship Fourways Mall. The offloaded 
property by the debt-laden property counter is also home to the BMW 
Fourways dealership on the corner of Witkoppen and Cedar Road, in the 
north of Johannesburg. It was sold for R174 million. The property, spanning 
approximately 34 725 square metres, is the latest sale by the Reit in another 
attempt to revive its financial fortunes. However, the sale was at a discount, 
as the price of the property is below its last valuation of R180 million. – 
Business Day 
 
Aspen names Ben Kruger as next chair in board overhaul. The 
pharmaceutical company is implementing a leadership succession plan that 
includes board retirements, committee changes and governance continuity 
measures. Aspen Pharmacare has initiated a structural overhaul of its 
governance leadership, positioning veteran banking executive Ben Kruger to 
take over as board chair. This is part of a sweeping succession pipeline that 
marks the departure of some of the multinational’s longest-serving 
directors. The JSE-listed pharmaceutical giant confirmed the upcoming 
leadership transition in a compliance disclosure issued on Thursday. Kruger, 
the former co-CEO of Standard Bank Group who joined the Aspen board in 
2019, will officially succeed outgoing chair Kuseni Dlamini at the conclusion 
of the company’s annual general meeting in December 2026. – Business Day 
 
R120m listing payday for 181 Boxer managers, execs. Pool of senior talent 
to receive more than 1.5m shares in the group. A total of 181 executive 
directors and managers of Boxer are due for a payday in November related 
to its listing on the JSE. This is under a once-off ‘admission award’ granted 
as part of the retailer’s long-term incentive plan to “support leadership 
retention and stability through the transition to a listed environment and 
the early years as a listed company”. – Business Day 
 
Telkom invests R100m in AI institute to strengthen SA’s digital workforce. As 
global connectivity commitments increasingly shift towards skills, 
innovation, and economic inclusion initiatives. Telkom has pledged R100 
million to establish the Telkom AI Institute, a new platform that will provide 
artificial intelligence and digital skills training to South Africans, with a focus 
on young people, small businesses and underserved communities. The 
commitment was announced on Wednesday in Geneva, Switzerland, during 
the International Telecommunication Union’s (ITU) Partner2Connect Digital 
Coalition at the World Summit on the Information Society (WSIS) Forum 
2026 High-Level Week, where Telkom joined a limited number of African 
companies making new global digital development commitments. – 
Business Day 
 
 
 

Local News 
Namibia posted its highest annual inflation rate ( 4.4%) since August 2024 (4.4%). 
Namibia’s 4.4% annual inflation rate is an acceleration from the 4.1% recorded in the 
previous month, although the acceleration was primarily due to a base effect within the 
petrol/diesel line (fuel prices were reduced in June 2025, so June 2026 is being compared 
to a lower index value than in May). The data does not indicate any clear sign of second-
round inflation effects stemming from higher fuel prices. The only somewhat notable 
increase in contribution to inflation is observed in bank charges, which increased by 4.1% 
MoM, although this item is irregularly captured by NSA. 
 
Namibia-China trade hits N$14.8bn in four months after record 2025. Trade between 
Namibia and China reached N$14.79 billion during the first four months of 2026, extending 
a record-breaking surge in bilateral commerce that saw trade climb to N$40.64 billion in 
2025, President Netumbo Nandi-Ndaitwah has revealed. Speaking in Beijing during her 
state visit to China, the President said bilateral trade has expanded by 158% over the past 
six years, rising from N$15.75 billion in 2020 as economic ties between the two countries 
continue to strengthen. – The Brief 
 
ANIREP revenue jumps 36% as renewable energy business turns cash positive. Alpha 
Namibia Industries Renewable Power Limited (ANIREP) increased revenue by 36% to 
N$95.4 million during the 2026 financial year as higher electricity production drove the 
renewable energy company's first positive operating cash flow since listing on the Namibia 
Securities Exchange. Electricity sales, ANIREP's core recurring revenue stream, rose 60% 
to N$62.1 million, accounting for 65% of total group revenue as the company continued 
its transition to a mature independent power producer. – The Brief 
 
Northern Graphite targets 2027 restart of Namibia’s Okanjande mine. Northern Graphite 
Corporation is targeting a late 2027 restart of production at its Okanjande graphite mine 
in Namibia as it positions the operation to supply a planned US$200 million (about N$3.28 
billion) battery anode material (BAM) plant in Saudi Arabia. The Canadian mining company 
said the restart, which remains subject to securing financing, forms part of its strategy to 
establish an integrated graphite supply chain outside China to meet growing demand from 
the electric vehicle battery industry. Chief Executive Officer Hugues Jacquemin said the 
company reached a key milestone in June by relocating processing plant equipment to the 
Okanjande site ahead of the planned restart. – Mining & Energy 
 
Hyphen woos Chinese investors. Hyphen Energy chief executive Marco Raffinetti has 
invited Chinese companies to invest in the firm's green industries project, which aims to 
produce 2.4 million tonnes of green ammonia a year once complete. Speaking to Chinese 
investors recently, Raffinetti said Hyphen's project, combined with Namibia's solar and 
wind conditions, made the country ripe for investment. Hyphen's project sits on about 
4,000 square kilometres (sq km) of concessioned land within the Tsau Khaeb National Park, 
in and around Lüderitz and Aus. It is the first project under Namibia's Southern Corridor 
Development Initiative (SCDI), a far larger, government-backed scale-up targeting three 
million tonnes per annum (MTPA) of green hydrogen, roughly 10 times the size of 
Hyphen's own project and equivalent to about 18 MTPA of green ammonia. – Market 
Watch  
 
SA Economic News SADC News 
South Africa seeks tariff exemption as US probes forced labour tied to imports. South 
Africa has asked the United States to exempt it from proposed tariffs linked to a U.S. 
investigation into the enforcement of bans on imports of products made with forced 
labour in dozens of countries, arguing that it has robust laws prohibiting the practice. A 
South African delegation led by the Department of Trade, Industry and Competition 
appeared before the Office of the U.S. Trade Representative in Washington this week as 
part of a Section 301 investigation examining whether at least 60 economies adequately 
enforce bans on imports of goods made with forced labour. The delegation stressed that 
South Africa has ratified key International Labour Organization conventions prohibiting 
forced labour and has legislation that allows authorities to block imports produced using 
forced labour. It also noted that goods produced through prison labour are already 
prohibited under South African law. 

Angolan oil cargoes for loading in August are selling faster than July supplies 
did a month ago as deep discounts attract buyers, according to traders 
familiar with the matter. About 10-14 cargoes of Angolan crude for next 
month are still on sale out of 35 scheduled. A month ago, 13-16 shipments 
of Angolan crude for July were still hunting for buyers out of a revised 28 
scheduled, according to estimates compiled on June 12. 
 
IMF targets Malawi’s economic recovery. The International Monetary Fund 
(IMF) says protecting vulnerable Malawians while helping the country 
restore economic stability and reviving growth will be at the heart of any 
new Extended Credit Facility (ECF) programme currently under negotiation. 
IMF spokesperson Julie Kozack told Reuters that Malawi continues to face 
significant economic challenges, including persistently high inflation, which 
has heavily affected household incomes and increased the cost of living. 
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker 
Shares 
Traded 

Current 
Price (c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE   880 0 0.00 0.00 -2.11 899 880 
ANM 30 78857 767 0.98 -2.65 15.10 92095 49300 
B2G 1 6210 -74 -1.18 0.76 -17.90 10296 5889 
CGP   2826 0 0.00 0.50 8.48 2826 2134 
FNB   5525 0 0.00 0.16 1.38 5525 5150 
FST 151 9685 88 0.92 -0.42 6.72 9976 7191 
IVD 8 13226 53 0.40 2.60 8.25 14063 11655 
KFS   3500 122 3.61 8.76 28.44 3500 2190 
LHN   555 0 0.00 0.00 4.91 664 526 
MMT 38 4024 40 1.00 -0.96 5.23 4080 3226 
MOC   941 0 0.00 0.43 2.62 941 855 
NAM   73 0 0.00 0.00 0.00 73 73 
NBK 13 27099 475 1.78 0.39 1.78 31500 20819 
NBS   3214 0 0.00 0.03 7.10 3214 2888 
NHL   340 0 0.00 0.00 0.00 340 290 
OCE 4,146 7000 -170 -2.37 2.88 25.58 7180 4881 

OMM 134 1323 12 0.92 -1.42 -11.21 1681 1132 
ORY   1362 0 0.00 -0.07 2.02 1370 1320 
PNH   1240 0 0.00 0.00 0.00 1258 1225 
SILP   12800 0 0.00 0.00 -0.01 12801 12800 
SLA 46 8927 102 1.16 1.18 -9.36 10726 8179 
SNB 37 32448 461 1.44 0.44 11.74 33589 21916 
SNM   39815 575 1.47 3.42 -6.85 45170 36220 
SNO 20,000 1355 5 0.37 1.04 11.61 1355 1070 
SRH 14 28370 90 0.32 -3.83 4.98 29990 25645 
TRW 10 5633 -33 -0.58 -0.48 -1.05 7174 4887 
TTO   30 0 0.00 0.00 0.00 55 5 
VKN 41 2470 68 2.83 -0.80 -1.20 2605 1951 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 58.00 Interim 4.67 13 March 2026 02 April 2026 
FNB 221.77 Interim 9.13 13 March 2026 02 April 2026 
LHN 54.14 Final 18.23 01 April 2026 24 April 2026 
MOC 47.78 Interim 12.32 26 June 2026 24 July 2026 
NAM 6.00 Final 8.22 28 November 2025 12 December 2025 
NBS 209.84 Final 9.52 10 April 2026 18 May 2026 
NHL 25.00 Final 7.04 24 October 2025 03 November 2025 
ORY 58.50 Interim 8.59 20 March 2026 09 April 2026 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Final 3.80 12 June 2025 04 July 2025 
SNO 78.00 Final 10.48 23 April 2026 15 May 2026 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

KYX AGM 29 July 2026 
The meeting will be held both virtual through Summit, URL: meetnow.global/M6K9TJS 
as well as on-location (in-person) in Luxembourg and Virtual 

NBS AGM 06 August 2026 
The Auditorium of Namibia Breweries Limited, Namibia Breweries premises, Iscor Street, 
Northern Industrial Area. 

    
    
    
    

 
 



Exchange Traded Funds 
 

Ticker 
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   19845 434 2.24 4.92 -20.24 32180 18391 

ENXGLD   76875 12026 18.54 20.35 10.75 83509 56754 

ENXPLT   25470 -36 -0.14 3.21 -21.91 43990 22524 

SXNNAM   2515 0 0.00 0.24 0.12 2591 2394 

NGNGLD   61693 -496 -0.80 0.83 -7.20 80052 54300 

NGNPLD   20039 408 2.08 5.08 -19.05 31813 18382 

NGNPLT   25280 -60 -0.24 3.32 -20.55 43231 22334 

SXNEMG   8795 -28 -0.32 -2.31 19.21 9400 6979 

SXNWDM 682 11679 43 0.37 0.78 8.27 11708 10427 

SXNNDQ   27557 41 0.15 -2.07 14.95 28590 22441 

SXN500   13154 17 0.13 1.09 8.03 13531 11546 

 
 
Exchange Traded Notes 
 

Ticker  
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      4142 3 0.1 -0.5 9.2 4831 2313 

AMETCN      1370 23 1.7 2.0 3.0 1585 1083 

APETCN      2432 10 0.4 9.1 10.8 2473 1743 

BHETCN      2335 -23 -1.0 -1.4 -3.2 2653 2163 

FAETCN      2202 244 12.5 20.8 1.0 2864 1815 

MSETCN    1704 22 1.3 2.5 -23.6 2787 1605 

MWETCN    2021 5 0.2 0.6 5.9 2033 1770 

NFETCN    1301 -26 -2.0 0.6 -25.0 2508 1287 

TSETCN    2697 88 3.4 -1.7 -18.1 3380 2172 

SRETCN      1638 1 0.1 -1.4 6.4 1662 1435 

 
 
DevX & OTC 
 

Ticker  
Shares 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN  1 4023 268 7.1 13.1 8.8 5597 2680 
DYL  1 1637 111 7.3 3.5 -19.9 3234 1514 
FSY  1 541 -1 -0.2 -5.3 51.1 838 316 
EL8  1 278 11 4.1 9.0 -18.0 547 250 
KYX    3588 -54 -1.5 -8.0 16.1 4577 1249 
AGR    438 0 0.0 0.7 6.1 438 385 
SBF    117 0 0.0 1.7 17.0 117 100 
BAN    495 6 1.2 1.2 85.6 999 233.3333 

BANC    350 0 0.0 18.2 18.2 350 250 

 
 
 
 



Fixed Income 
Treasury Bills 
 

Next Auction Date: 16 July 2026 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.194 0.03 7.215 1.79 

182-Day 7.414 -0.55 7.430 2.87 
273-Day 7.523 -0.80 7.580 1.38 
365-Day 7.567 5.29 7.700 1.12 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   14 July 2026   

    

Commentary on Previous Auction:    
The Bank of Namibia offered a total of N$950.0m across vanilla bonds and inflation-linked bonds (ILBs). Demand remained robust with total bids amounting to 
approximately N$1.91bn, resulting in an overall bid-to-offer ratio of 2.01x. The GC37 recorded the strongest demand relative to the amount on offer, with a bid-to-
offer ratio of 4.27x, followed by the GC50 (2.41x), GC45 (2.37x) and GC29 (2.31x). Demand at the longer end of the curve remained more subdued, with the GC53 
receiving bids of only N$70.5m against N$164.0m on offer, resulting in a bid-to-offer ratio of 0.43x and no allocation. Total bids for ILB’s amounted to N$353.7m 
against N$120.0m on offer, resulting in a bid-to-offer ratio of 2.95x.  
 

 

Bond YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC27 7.255 GT364/15Jan27 7.423 -17 100.261 8.00 15-Jul-26 

GC28 8.105 R2030 7.690 42 102.779 8.50 15-Oct-26 

GC29 8.369 R2030 7.690 68 103.861 9.00 15-Oct-26 

GC30 8.795 R2030 7.690 111 97.533 8.00 15-Jul-26 

GC32 9.110 R213 7.845 127 101.605 9.00 15-Oct-26 

GC34 9.623 R2035 8.260 136 105.755 10.25 15-Oct-26 

GC35 10.015 R209 8.395 162 96.861 9.50 15-Jul-26 

GC37 10.508 R2037 8.530 198 93.385 9.50 15-Jul-26 

GC40 10.886 R214 8.855 203 94.491 9.80 15-Oct-26 

GC43 10.954 R2044 8.940 201 92.575 10.00 15-Jul-26 

GC45 11.020 R2044 8.940 208 90.633 9.85 15-Jul-26 

GC48 11.176 R2048 8.900 228 92.729 10.00 15-Oct-26 

GC50 11.312 R2048 8.900 241 91.146 10.25 15-Jul-26 

GC53 11.339 R2053 8.825 251 99.711 11.00 15-Oct-26 

GI27 4.400       126.020 4.00 15-Oct-26 

GI29 4.749       141.847 4.50 15-Jul-26 

GI31 5.050       102.952 5.20 15-Jul-26 

GI33 5.175       133.968 4.50 15-Oct-26 

GI36 5.713       122.689 4.80 15-Jul-26 

GI41 6.037       98.394 5.65 15-Jul-26 

NAM04 8.770 R187 7.260 151 104.827 10.51 01-Aug-26 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 
 

Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWFL26 7.365 R187 7.260 11 101.393 8.8 04-Dec-26 
        

Floating Coupon 
Bonds 

YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 9.158 3 month JIBAR 7.008 215 101.240 8.95 19-Aug-26 

BWJ2e27 7.008 3 month JIBAR 7.008 0 100.939 6.80 19-Aug-26 

BWJh28L 7.808 3 month JIBAR 7.008 80 101.010 7.61 21-Aug-26 

DBN29 9.408 3 month JIBAR 7.008 240 101.011 9.38 31-Aug-26 

NEDJ2028 9.758 3 month JIBAR 7.008 275 101.085 9.56 28-Aug-26 

ORYJ28 8.908 3 month JIBAR 7.008 190 101.229 8.70 18-Aug-26 

ORYJ30 9.108 3 month JIBAR 7.008 210 101.258 8.90 18-Aug-26 

SBKN26 8.448 3 month JIBAR 7.008 144 99.931 8.20 13-Jul-26 

SBNG27 8.698 3 month JIBAR 7.008 169 100.115 8.69 05-Oct-26 

SBKN27 8.158 3 month JIBAR 7.008 115 100.724 8.14 07-Sept-26 

LHNS01 9.958 3 month JIBAR 7.008 295 101.406 9.75 17-Aug-26 

LHN28 8.908 3 month JIBAR 7.008 190 100.235 8.89 30-Sept-26 

LBN28 8.908 3 month JIBAR 7.008 190 101.303 8.70 15-Aug-26 

LBN29 9.208 3 month JIBAR 7.008 220 100.866 9.19 05-Sept-26 

LBN30 9.008 3 month JIBAR 7.008 200 101.318 8.80 15-Aug-26 

PNJ27 10.258 3 month JIBAR 7.008 325 100.658 10.24 16-Sept-26 

PNJ29 9.708 3 month JIBAR 7.008 270 100.570 9.69 18-Sept-26 

PNJ30 9.398 3 month JIBAR 7.008 239 100.603 9.38 16-Sept-26 

FNBJ27S 8.738 3 month JIBAR 7.008 173 100.396 8.72 23-Sept-26 

FNBJ28S 7.788 3 month JIBAR 7.008 78 100.332 7.77 24-Sept-26 

FNB34 8.958 3 month JIBAR 7.008 195 100.890 8.93 03-Sept-26 

GDW26 9.208 3 month JIBAR 7.008 220 100.914 9.18 03-Sept-26 

GDW28 9.508 3 month JIBAR 7.008 250 100.944 9.48 03-Sept-26 

BWPd31 12.450 Prime Rate - 245 101.812 9.22 24-Jul-26 

 
 
 
 
 
 



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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