
 
 
 
 
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 1783 0.34 0.02 -0.54 -1.03 1933 1524 US University of Michigan Sentiment Index (Jun P) 

Eurozone Industrial Production (Apr) 
Germany CPI (May F) 
Japan Industrial Production (Apr F) 
Japan Tertiary Industry Index (Apr) 
 
 

NSX Local  723 0.03 0.00 0.25 4.64 725 671 

JSE ALSI 97029 625.20 0.65 2.86 15.38 97183 76348 

JSE Top 40 89326 731.40 0.83 3.20 18.50 89483 69895 

JSE INDI 136617 417.10 0.31 1.82 15.11 137110 105051 

JSE FINI 21260 83.58 0.39 0.86 3.16 21735 16975 

JSE RESI 77843 1782.98 2.34 8.44 49.97 78933 50764 

JSE Banks 12879 76.63 0.60 0.89 1.70 13613 10241 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 42968 101.85 0.24 1.65 1.00 45074 36612 

S&P 500 6045 23.02 0.38 2.26 2.78 6147 4835 

NASDAQ 19662 46.60 0.24 2.87 1.82 20205 14784 

FTSE100 8885 20.57 0.23 1.28 8.71 8909 7545 

DAX 23771 -177.45 -0.74 -0.94 19.40 24479 17025 

Hang Seng 23784 -251.68 -1.05 2.12 18.56 24874 16441 

Nikkei 37736 -437.06 -1.14 -0.60 -5.41 42427 30793 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$2.2m traded on the NSX yesterday with 

N$372,400 worth of FirstRand and N$300,338 
worth of Standard Bank Group exchanging hands. 
On the local bourse N$914,646 worth of FirstRand 
Namibia traded up 1c and N$2,630 worth of SBN 
Holdings traded at market. No ETF/ETN trades 
were recorded. 

N$/US$ 17.97 0.20 -1.10 0.16 4.84 19.93 17.04  
N$/£ 24.32 0.12 -0.48 -0.40 -3.09 25.47 22.44  
N$/€ 20.70 0.11 -0.54 -1.38 -5.77 22.15 18.50  
N$/AUD$ 11.63 0.01 -0.12 -0.41 0.25 12.44 11.26  
N$/CAD$ 13.17 0.10 -0.75 -0.50 -0.58 14.03 12.46  
US$/€ 1.15 -0.01 -0.60 1.48 11.21 1.16 1.01  
US$/¥ 143.76 0.28 -0.19 0.18 9.35 161.95 139.58 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index rose 0.6% to 

97,029.34 as 55 stocks gained, 66 fell, and 4 were 
unchanged. Anglogold Ashanti rose 6.6%, Montauk 
Renewables Inc gained 5.0% and DRDGOLD 
climbed 3.7%. Karooooo fell 16.2%, KAP dropped 
9.2% and Assura PLC declined 5.0%. 
 

Brent Crude 74.79 5.43 7.83 19.13 2.54 81.47 57.78  
Gold 3422.47 36.55 1.08 4.05 30.40 3500.10 2293.75  
Platinum 1287.47 -11.13 -0.86 21.71 41.86 1308.02 898.65  
Copper 485.75 -3.10 -0.63 2.71 18.04 546.15 409.55  
Silver 36.24 -0.11 -0.29 9.86 25.38 36.89 26.45  
Palladium 1061.00 -4.90 -0.46 9.54 14.53 1109.00 883.50  
Uranium 69.65 -0.35 -0.50 -2.86 -4.46 86.50 63.30 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Stocks fell along with equity-index futures and 

investors rushed to the safety of haven assets after 
Israel attacked Iran’s nuclear program sites in a 
major escalation of tensions in the Middle East. 
Crude oil jumped 9%, the biggest move in more 
than three years. Contracts for the S&P 500 index 
retreated 1.6%, and a gauge of Asian stocks 
dropped 1.1%. Treasuries advanced, with the 10-
year yield falling one basis point to 4.34%. A solid 
sale of long-term Treasuries reduced fears that 
spiralling deficits are causing investors to shun the 
bonds, with the market also gaining as soft inflation 
fuelled bets the Federal Reserve will cut rates 
should the economy decelerate. The dollar hit a 
three-year low. Stocks rose. US 30-year yields 
approached the 4.8% mark after the $22 billion 
auction.  

ANE 899 0.00 0.00 0.00 0.00 899 899 

CGP 2158 0.00 0.00 0.14 4.86 2158 1870 

FNB 4712 1.00 0.02 0.02 1.33 4800 4600 

LHN 650 0.00 0.00 5.35 30.00 650 451 

MOC 825 0.00 0.00 0.00 8.84 825 755 

NAM 73 0.00 0.00 0.00 1.39 73 72 

NBS 2890 0.00 0.00 0.00 -0.03 2960 2889 

NHL 290 0.00 0.00 0.00 16.00 290 222 

ORY 1345 0.00 0.00 0.00 5.00 1350 1202 

PNH 1265 0.00 0.00 0.00 0.08 1270 1201 

SILP 12801 0.00 0.00 0.00 0.00 12801 12801 

SNO 1052 0.00 0.00 0.10 15.86 1053 855 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R186 7.85 103.71 0.00 GC26 7.69 0 -2.13 

R2030 8.61 97.72 -2.00 GC27 7.87 2 0.00 

R213 8.99 91.24 -2.50 GC28 8.66 5 -2.00 

R2032 9.30 94.80 -3.50 GC30 8.49 -12 -2.00 

R2035 10.09 92.57 -1.50 GC32 9.59 60 -2.50 

R209 10.35 73.71 -0.50 GC35 11.03 68 -0.50     

R2037 10.62 86.04 0.00 GC37 11.29 67 0.00  2023 2024 2025 

R2040 11.01 85.56 0.00 GC40 11.76 82 1.50 GDP (y/y) 4.4% 3.7% 3.0%* 

R214 10.94 67.03 1.50 GC43 11.84 55 0.50 Inflation (y/y) 5.3% 3.4% 3.6%* 

R2044 11.29 80.42 0.50 GC45 11.81 52 0.50 PSCE (y/y) 1.9% 4.1% 3.5%* 

R2048 11.28 79.41 0.50 GC48 12.08 81 0.50  

R2053 11.17 103.83 -0.50 GC50 12.11 84 0.50 
           
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2025  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 296.136 0.059 0.020 0.240 3.421 12 Feb 30 Jan 29 Jan 

IJG All Bond Index 388.446 0.146 0.038 0.286 3.235 16 Apr 20 Mar 19 Mar 

WIBAR Overnight 6.607 0.012 0.182 -0.166 -2.191 18 Jun 29 May 07 May 

WIBAR 3m 6.894 0.013 0.189 1.472 -0.17 13 Aug 31 Jul 18 Jun 

SA Repo Rate 7.25         15 Oct 18 Sep 30 Jul 

SA Prime Rate 10.75         03 Dec 20 Nov 17 Sep 
NAM Bank Rate 6.75           29 Oct 

NAM Prime Rate 10.50           10 Dec 
Source: Bloomberg, NSX, JSE, Numerco, IJG Securities          
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International News Company News 
South Africa Mining Production rose 0.6% m/m, but fell 7.7% y/y in April, as per Statistics 
South Africa.  
 
US Initial Jobless Claims rose 248,000 in the week of 7 June, above market, as per the 
Department of Labour.  
 
US PPI rose 0.1% m/m and 2.6% y/y in May, as per the Bureau of Labour Statistics.  
 
UK Industrial Production fell 0.6% m/m and 0.3% y/y in April, as per the Office for National 
Statistics.  
 
UK Manufacturing Production fell 0.9% m/m, but rose 0.4% y/y in April, as per the UK 
Office for National Statistics.  
 

MTN Zakhele Futhi raises R3bn from MTN share placement. MTN Zakhele 
Futhi, the special-purpose empowerment vehicle of Africa’s largest mobile 
operator, has raised about R3bn by way of an accelerated bookbuild of 
about 23.77 million MTN shares. The group said on Thursday that the shares, 
representing about 1.26% of MTN's issued ordinary shares, were placed at 
a price of R128 apiece. MTN Zakhele Futhi (MTNZF) intends to use the net 
proceeds of the placement to settle its outstanding preference share 
funding, pay or provide for any applicable taxes, cover unwind costs and 
distribute the balance of proceeds to the MTNZF ordinary shareholders at 
the appropriate time, it said. – Business Day 
 
MultiChoice reports headline loss as DStv subscriber numbers dwindle. As 
anticipated, struggling pay tv operator MultiChoice reported a loss for the 
year ended 31 March, coming in with an adjusted core headline loss of R800 
million, down from headline earnings of R1.3 billion a year prior. In its 
results, published on Wednesday, the group said it lost 8% or 1.2 million 
linear (broadcast) subscribers over the year, to 14.5 million. The loss was 
evenly split between its South African and Rest of Africa subscribers. – 
Moneyweb 
 
Prosus says earnings likely doubled on E-commerce, Tencent. Prosus NV said 
its earnings per share likely nearly doubled in the last fiscal year after growth 
at its e-commerce businesses accelerated and the value of its holding in 
Chinese internet company Tencent Holdings surged. Headline earnings per 
share from continued operations are set to grow 91% to 100% in the 12 
months that ended in March compared to a year earlier, the company said 
in a statement on Wednesday. Chief Executive Officer Fabricio Bloisi is set 
on boosting the e-commerce division’s profitability as part of a plan to 
double his company’s value by June 2028. Prosus, a subsidiary of South 
Africa’s Naspers, had said in May that it expects profit to rise to more than 
U$435 million at its e-commerce division, exceeding an earlier target for the 
2025 financial year. – Moneyweb 
 
 

Local News 

BW Energy ups stake as ReconAfrica launches N$130.5m raise to fund new well. 
Reconnaissance Energy Africa Ltd. (ReconAfrica) has launched a N$130.5 million (C$10 
million) public offering to finance the drilling of its Kavango West 1X exploration well in 
northeastern Namibia, as the company ramps up its efforts in the Damara Fold Belt play 
within the Kavango Basin. The offering, led by Research Capital Corporation as underwriter 
alongside Canaccord Genuity Corp. and Haywood Securities Inc., will see units priced at 
N$6.52 (C$0.50) each. Each unit consists of one common share and one warrant, enabling 
the holder to purchase an additional share at N$7.83 (C$0.60) within two years. 
ReconAfrica’s President and CEO, Brian Reinsborough, said the company was moving 
forward with one of its most promising drilling targets. – Mining & Energy 
 
Uranium fuels Namibia’s exports with N$2.8 billion haul. Uranium generated N$2.8 billion 
in export earnings for Namibia, accounting for almost one-third of total export earnings in 
April, the Namibia Statistics Agency (NSA) reported in its latest trade report. "Uranium was 
Namibia's largest exported commodity in April 2025, accounting for 26% of total exports, 
predominantly consumed by China. Non-monetary gold came second, accounting for 
15.4% of total exports, destined for South Africa," the report stated. According to the NSA, 
fish occupied the third position, accounting for 11.5% of total exports, mainly destined for 
the Spanish, Zambian, and Italian markets. Precious stones ranked fourth, accounting for 
10.5%, with the commodity mainly exported to Botswana, the United Arab Emir-ates, and 
Belgium. – Namibian Sun 
 
Namibia records N$1.4 billion in fish exports in April. Namibia exported fish worth N$1.4 
billion in April 2025, making it the country’s third-largest export product for the month 
and a key driver of a N$548 million food trade surplus, according to the Namibia Statistics 
Agency (NSA). “Fish occupied the third position, accounting for 11.5% of total exports, 
destined mainly for the Spanish, Zambian and Italian markets,” the NSA stated. The food 
trade surplus was primarily supported by the strong performance of fish exports, which 
made up 78.4% of the food export basket. – The Brief 
 
Govt allocates N$143m to REDs for electrification programme. The Ministry of 
Industrialisation and Mines and Energy (MIME) has allocated N$143 million to Namibia’s 
Regional Electricity Distributors (REDs) under newly signed Service Level Agreements 
(SLAs), aimed at speeding up electricity connections across the country. Executive Director 
Ben Nangombe said the City of Windhoek will receive N$30 million to continue its 
household electrification programme. This follows an allocation of N$15 million last year, 
which resulted in over 800 homes in peri-urban areas being connected to the grid. – The 
Brief 
 
SA Economic News SADC News 
South Africa’s Public Investment Corp, the continent’s biggest money manager, and two 
development institutions have pledged U$37 million to a fund for financing green-
hydrogen projects. The Development Bank of Southern Africa and the Industrial 
Development Corp. will help finance the SA-H2 fund, which blends public and private 
capital. It is managed by a partnership between Hague-based Climate Fund Managers and 
Invest International, a Dutch development-finance institution. 
 

Angola's national consumer prices rose 20.74% y/y in May versus +22.32% 
in April, according to the Instituto Nacional de Estatistica. Luanda CPI rise 
19.78% y/y versus +22.19% in April. 
 
JSE-listed Shuka secures 100% of Zambian zinc mine. London-listed Africa-
focused mining and exploration company Shuka Minerals, which sealed a 
secondary listing on the alternative exchange of the Johannesburg Stock 
Exchange (JSE) earlier this month, has secured a 100% interest in the 
Zambian mining and exploration company that the zinc miner has been 
targeting in the centre of the Central African country. – Minig Weekly  
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 0.00 899 899 
ANM      51260 -434 -0.84 -2.80 -5.42 58398 43081 
B2G      6373 -3 -0.05 5.22 40.25 6596 4303 
CGP      2158 0 0.00 0.14 4.86 2158 1870 
FNB    19,411 4712 1 0.02 0.02 1.33 4800 4600 
FST    4,981 7499 26 0.35 0.64 -1.28 8903 6290 
IVD    975 12564 -30 -0.24 -1.30 0.48 14294 10285 
KFS      2073 -18 -0.86 -1.89 5.66 2113 1600 
LHN    650 0 0.00 5.35 30.00 650 451 
MMT      3556 19 0.54 1.89 17.51 3597 2210 
MOC    825 0 0.00 0.00 8.84 825 755 
NAM      73 0 0.00 0.00 1.39 73 72 
NBK    347 25267 267 1.07 -1.11 -10.31 30900 22102 
NBS      2890 0 0.00 0.00 -0.03 2960 2889 
NHL      290 0 0.00 0.00 16.00 290 222 
OCE      5800 150 2.65 -1.88 -14.05 7525 5465 
OMM      1239 17 1.39 6.17 -0.96 1388 950 
ORY      1345 0 0.00 0.00 5.00 1350 1202 
PNH    1265 0 0.00 0.00 0.08 1270 1201 
SILP      12801 0 0.00 0.00 0.00 12801 12801 
SLA    3,090 8926 -26 -0.29 0.72 2.74 9147 7133 
SNB    1,294 23536 204 0.87 0.91 6.13 25042 18793 
SNM    43345 250 0.58 3.20 10.39 43345 29200 
SNO    250 1052 0 0.00 0.10 15.86 1053 855 
SRH    27680 -280 -1.00 -5.21 -6.01 38854 25022 
TRW  1,630 7018 33 0.47 -4.41 -32.27 11233 6270 
TTO    30 0 0.00 0.00 0.00 55 5 
VKN    1972 -1 -0.05 -1.45 9.74 2001 1486 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 61.00 Interim 5.79 13 March 2025 4 April 2025 
FNB 192.32 Interim 7.90 20 March 2025 11 April 2025 
LHN 43.88 Final 12.89 06 June 2025 27 June 2025 
MOC 49.27 Final 11.60 17 January 2025 07 February 2025 
NAM 6.00 Final 8.22 29 November 2024 13 December 2024 
NBS 157.00 Final 10.87 17 April 2025 14 May 2025 
NHL 26.00 Final 12.07 20 October 2023 30 October 2023 
ORY 52.50 Interim 7.81 20 March 2025 11 April 2025 
PNH 5.00 Interim 0.79 16 April 2025 16 May 2025 
SILP 402.00 Final 2.21 13 June 2024 05 July 2024 
SNO 70.00 Final 13.12 30 April 2025 25 May 2025 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

LHN AGM 27 June 2025 (12:00) 
AGM will be held on the 1st floor of Letshego Bank Namibia Limited, 269, BPI House, 
Independence Avenue, Windhoek. Meeting will also be accessible to shareholders 
through electronic communication via Microsoft Teams. 

NBS AGM 30 June 2025 (09:00) 
AGM will be held in the Company's Auditorium, Iscor Street, Northern Industrial Area, 
Windhoek, Namibia. 

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   18027 -328 -1.79 8.33 10.80 20720 15222 

ENXGLD   58224 954 1.67 1.68 22.60 61728 40534 

ENXPLT   21860 -5 -0.02 18.68 32.37 21865 15723 

SXNNAM   2386 -1 -0.04 -0.17 -0.29 2418 2078 

NGNGLD   55740 882 1.61 1.73 22.66 59049 38868 

NGNPLD   18070 -346 -1.88 8.32 10.93 20715 15384 

NGNPLT   21665 -82 -0.38 18.59 32.18 21747 15558 

SXNEMG   6805 11 0.16 3.83 7.45 6805 5898 

SXNWDM   10221 33 0.32 1.05 1.47 10422 8862 

SXNNDQ   22369 -72 -0.32 1.17 -1.59 23463 18823 

SXN500   11335 -25 -0.22 0.59 -3.05 12019 10072 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      2264 -30 -1.3 1.5 -12.3 2785 1918 

AMETCN      1310 -23 -1.7 2.3 -8.3 1575 972 

APETCN      1695 -27 -1.6 -2.1 -26.5 2352 1620 

BHETCN      2563 -8 -0.3 -4.3 1.8 3005 2172 

FAETCN      2496 -26 -1.0 5.8 10.6 2771 1628 

MSETCN    2321 14 0.6 2.1 5.9 2361 1804 

MWETCN    1786 2 0.1 0.7 0.8 1845 1560 

NFETCN    2404 16 0.7 0.8 29.0 2482 1213 

TSETCN    2356 -48 -2.0 -11.9 -27.5 3550 1327 

SRETCN      1504 0 0.0 -0.2 -1.3 1554 1355 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      3109 67 2.2 -5.2 -8.2 4911 2109 
CER      8 1 14.3 14.3 -38.5 18 6 
DYL      1537 10 0.7 -0.3 17.1 1841 926 
FSY      701 -36 -4.9 0.6 -16.3 1232 552 
EL8      322 -6 -1.8 -1.5 4.2 599 225 
KYX      1272 -22 -1.7 11.7 11.7 1465 1210 
                  
AGR    385 0 0.0 1.0 3.8 386 363 
SBF    100 0 0.0 0.0 0.0 100 100 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 19-June-2025 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 

91-Day 7.536 -1.48 7.555 1.97 
182-Day 7.653 -2.36 7.674 2.08 
273-Day 7.688 -1.91 7.700 1.86 
365-Day 7.699 -2.42 7.717 2.46 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   18-June-2025   

    

Commentary on Previous Auction:    
In a well subscribed switch auction this morning, the central bank received bids totalling N$1.19 billion for the GC26 source bond and opted to switch N$987.9 million 
of these. Consequently, the outstanding amount on the GC26 now stands at N$4.60 billion. As expected, investor demand was largely concentrated around the 
shorter-dated maturities and belly of the curve, with the GC27-GC37 all receiving bids in excess of N$100 million and collectively accounted for 83.0% of total bids. 
The GC32 and GC35 saw the highest levels of interest. The far end of the curve (GC40-GC50) were all under-allocated. The next GC26 switch auction is scheduled for 
02 July. 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC26 7.692 GT364/16Apr26 7.692 0 101.976 8.50 15-Oct-25 

GC27 7.865 R186 7.845 2 103.457 8.00 15-Jul-25 

GC28 8.660 R2030 8.610 5 100.872 8.50 15-Oct-25 

GC30 8.490 R2030 8.610 -12 101.427 8.00 15-Jul-25 

GC32 9.590 R213 8.990 60 98.492 9.00 15-Oct-25 

GC35 11.030 R209 10.350 68 94.688 9.50 15-Jul-25 

GC37 11.285 R2037 10.620 67 92.241 9.50 15-Jul-25 

GC40 11.759 R214 10.935 82 87.748 9.80 15-Oct-25 

GC43 11.835 R2044 11.290 55 90.499 10.00 15-Jul-25 

GC45 11.812 R2044 11.290 52 89.053 9.85 15-Jul-25 

GC48 12.080 R2048 11.275 81 85.449 10.00 15-Oct-25 

GC50 12.113 R2048 11.275 84 89.590 10.25 15-Jul-25 

GI25 3.780       159.330 3.80 15-Jul-25 

GI27 4.649       121.108 4.00 15-Oct-25 

GI29 4.804       140.095 4.50 15-Jul-25 

GI33 5.332       127.934 4.50 15-Oct-25 

GI36 5.650       121.924 4.80 15-Jul-25 

Eurobond 2 6.885 10YUSBond 4.359 253 100.079 5.25 29-Oct-25 

NAM04 9.255 R186 7.845 141 105.264 10.51 01-Aug-25 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
BWFL26 7.945 R186 7.845 10 101.359 8.8 04-Dec-25 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 9.467 3 month JIBAR 7.317 215 100.647 9.61 19-Aug-25 

BWJ2e27 7.317 3 month JIBAR 7.317 0 100.510 7.46 19-Aug-25 

DBN29 9.717 3 month JIBAR 7.317 240 100.315 9.73 31-Aug-25 

NEDJ2028 10.067 3 month JIBAR 7.317 275 100.436 10.19 28-Aug-25 

ORYJ25 9.817 3 month JIBAR 7.317 250 100.695 9.96 18-Aug-25 

BWJL25 8.217 3 month JIBAR 7.317 90 100.287 8.49 02-Sept-25 

SBNA26 8.687 3 month JIBAR 7.317 137 100.454 8.82 25-Aug-25 

SBKN26 8.757 3 month JIBAR 7.317 144 101.485 8.98 13-Jul-25 

SBNG25 8.707 3 month JIBAR 7.317 139 101.669 8.93 05-Jul-25 

SBNG27 9.007 3 month JIBAR 7.317 169 101.724 9.23 05-Jul-25 

SBKN27 8.467 3 month JIBAR 7.317 115 100.116 8.48 07-Sept-25 

BWJf26S 8.817 3 month JIBAR 7.317 150 100.239 8.83 02-Sept-25 

LHNS01 10.267 3 month JIBAR 7.317 295 100.753 10.41 17-Aug-25 

LHN02 10.117 3 month JIBAR 7.317 280 102.130 10.36 29-Jun-25 

PNJ25 10.017 3 month JIBAR 7.317 270 99.890 10.26 16-Jun-25 

PNJ26 10.567 3 month JIBAR 7.317 325 99.827 10.81 18-Jun-25 

PNJ27 10.567 3 month JIBAR 7.317 325 99.884 10.81 16-Jun-25 

PNJ29 10.017 3 month JIBAR 7.317 270 99.836 10.26 18-Jun-25 

FNBJ27S 9.047 3 month JIBAR 7.317 173 102.063 9.29 23-Jun-25 

FNBJ28S 8.097 3 month JIBAR 7.317 78 101.831 8.34 24-Jun-25 

FNB34 9.267 3 month JIBAR 7.317 195 100.226 9.28 03-Sept-25 

GDW26 9.517 3 month JIBAR 7.317 220 100.235 9.76 03-Jun-25 

GDW28 9.817 3 month JIBAR 7.317 250 100.243 10.06 03-Jun-25 
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Counney Kemp Group PA reception@ijg.net Tel: +264 (81) 958 3500 
    
IJG Securities   
    

Leon Maloney Equity & Fixed Income Dealing leon@ijg.net Tel: +264 (81) 958 3512 

Maria Amutenya Settlements & Administration maria@ijg.net Tel: +264 (81) 958 3515 

Zane Feris Sales and Research zane@ijg.net Tel: +264 (81) 958 3543 

Kari Rossouw Sales and Research kari@ijg.net Tel: +264 (81) 958 3530 
Robin Sherbourne Economist robin@ijg.net Tel: +264 (81) 958 3500 
    

IJG Wealth Management   

    

Andri Ntema Managing Director andri@ijg.net Tel: +264 (81) 958 3518 

Wim Boshoff Head Wealth Manager wim@ijg.net Tel: +264 (81) 958 3537 

Aretha Thiart Wealth Manager aretha@ijg.net Tel: +264 (81) 958 3540 
Maunda Rautenbach Head of Operations maunda@ijg.net Tel: +264 (81) 958 3529 

Lorein Kazombaruru Wealth Administration lorein@ijg.net Tel: +264 (81) 958 3521 
Francoise van Wyk Wealth Administration francoise@ijg.net Tel: +264 (81) 958 3513 

Calvin Mwinga Wealth Administration calvin@ijg.net Tel: +264 (81) 958 3514 
    

IJG Capital    

    

Jakob de Klerk Managing Director jakob@ijg.net Tel: +264 (81) 958 3517 

Mirko Maier Senior Manager: Investments mirko@ijg.net Tel: +264 (81) 958 3531 

Fares Amunkete Senior Manager: Investments fares@ijg.net Tel: +264 (81) 958 3527 

Peterson Mbise Manager: Investments peterson@ijg.net Tel: +264 (81) 958 3532 
Veripi Ngapurue Senior Associate veripi@ijg.net Tel: +264 (81) 958 3500 
Jacinda Lima Associate jacinda@ijg.net Tel: +264 (81) 958 3500 
    

IJG Investment Managers & IJG Unit Trusts   

    

Chidera Onwudinjo Portfolio Manager chidera@ijg.net Tel: +264 (81) 958 3523 

Danie van Wyk Portfolio Manager danie@ijg.net Tel: +264 (81) 958 3534 
Joshua Sithole Junior Research Analyst joshua@ijg.net Tel: +264 (81) 958 3523 
    

IJG Advisory    

    

Herbert Maier Managing Director herbert@ijg.net Tel: +264 (81) 958 3522 

Jolyon Irwin Director jolyon@ijg.net  Tel: +264 (81) 958 3500 

Hugo van den Heever Corporate Advisor hugo@ijg.net Tel: +264 (81) 958 3542 
    

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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