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Local Indices

The Day Ahead

Level  NetChange d/d % mtd % ytd % 52Wk High 52WkLow Economic News
NSX Overall 1657 15.53 0.95 -1.50 1.47 1768 102 South Africa Mining Production (Apr)
NSX Local 672 0.12 0.02 -0.46 0.08 693 44 iti i
JSE ALSI 77051 973.50 1.28 0.45 0.21 80214 69128 82 g‘;:illrljslzlgescslacl:il:zi (Jgu:)m)
JSE Top 40 70707 919.71 1.32 0.36 0.30 73916 63312 US PPI (May)
JSE INDI 108703 1197.70 1.11 1.82 4.81 111921 92852 X .
JSEFINI 17004 25038 1.49 3.19 4.86 17915 15313 Japan Industrial Production (Apr F)
JSE RESI 58453 872.19 1.51 -4.67 1.60 69979 48725
JSE Banks 10510 201.13 1.95 3.22 -4.00 10980 9370
Level  NetChange d/d % mtd % ytd % 52Wk High 52Wk Low
Dow Jones 38712 -35.21 -0.09 0.07 2.71 40077 32327
S&P 500 5421 45.71 0.85 272 13.65 5447 4104
NASDAQ 17608 264.89 1.53 5.22 17.30 17725 12544
FTSE100 8215 67.67 0.83 -0.72 6.24 8474 7216
DAX 18631 260.92 1.42 0.72 11.22 18893 14630
Hang Seng 18017 79.62 0.44 -0.34 5.69 20361 14794
Nikkei 38824 -53.12 -0.14 0.87 16.02 41088 30488
NS '1-:‘23 Net Chagg: d{sz"'z mtf;j Vfgzg 52Wk1";i%2 52Wk1|;‘1"; N$13.3m traded on the NSX yesterday with
N$/E 23'54 0‘02 0‘07 1'73 1'04 2 . N$10.1m worth of Standard Bank Group and
NS/€ 19'91 0‘04 :0‘21 2'41 ’1'35 52'33 i;gz NS$1.5m worth of Shoprite Holdings exchanging
N$/AUDS ' ’ ’ ’ ’ : : hands. On the local bourse N$256,982 worth of
12.24 -0.01 0.06 2.10 1.82 12.75 11.70 . o T
N$/CADS$ SEl 001 o 5 304 En 1392 Mobile Telecommunications Limited traded up 1c.
uss/e 1.08 0.00 -0.06 0.41 2.14 113 104 NS1.4mworth of ETF/ETNS traded.
USS$/¥ 157.17 0.45 -0.29 0.09 -10.26 160.17 137.25
Level  NetChange drd % mtd % ytd % 52Wk High 52WkLow  The FTSE/JSE Africa All Share Index rose 1.3% to
Brent Crude g2 027 0.8 L0 8.09 90:22 70.86 77 050.80 as 91 stocks gained, 30 fell, and 1 were
Gol(.i 2310.72 -14.26 -0.61 -0.71 12.01 2450.07 1810.51 unchanged. SPAR Group rose 11.8%, Montauk
EESS:;" ?1[512‘121(5) 1?22 13; ’i'i :;g 12?2'?3 igi';g Renewables gained 6.3% and Telkom climbed
; : e - o ' : : 5.7%. PPC fell 6.7%, Fairvest dropped 6.5% and
Silver 29.16 -0.57 -1.92 412 22.53 32.52 20.69 o > 'ropp o
Palladium 398.50 12.80 1.40 158 2013 1275.00 887.00 Coronation Fund Managers declined 5.0%.
Uranium 85.00 2.00 2.41 -3.95 -7.10 107.00 55.30
Level Last Change Last % mtd % ytd % 52Wk High 52WkLow  stocks hit fresh all-time highs as the Federal
lc\gg 1:32 8:88 8:88 8:(7)2 18:(3)2 1233 ligg Reserve did little to alter Wall Street’s bets that
ENB 1650 0.00 0.00 159 512 5200 s00 Interest rates will drop at least twice in 2024._
LHN 451 0.00 0.00 0.00 15.35 465 375  even after the central bank’s more-conservative
MOC 765 1.00 0.13 0.00 0.53 850 708 outlook. The S&P 500 topped 5,400 for the first
NAM 72 0.00 0.00 0.00 2.86 72 68 timeinits history, with Wednesday marking the 20-
NBS 2956 0.00 0.00 -1.47 -6.13 3800 2950  month anniversary of the bull market. While
NHL 222 0.00 0.00 0.00 0.00 230 220 Treasury yields did pare their slide after the central
gm_(' ggi 8:88 8:88 8:88 8:;; gig ﬁgg bank decision, Fed swaps are still pointing to rate
SILP 12801 0.00 0.00 0.00 0.09 12801 12799 Cutsin both quember and Pecember. The dollar
SNO 855 0.00 0.00 012 118 390 650 retreated against all of its developed-world
counterparts. In a session marked by strong trading
SA Bonds YTM CurrentPrice  Chg[bp] NAM Bonds YTM Premium Chg[bp]  volume, the S&P 500 rose almost 1%. Big tech
R186 8.95 103.42 -150  GC24 8.68 0 -0.16  consolidated its leadership, with Tesla and Nvidia
R2030 10.19 90.79 750 GC25 8.87 0 005 rallying at least 3.5%.
R213 10.71 82.55 -850 GC26 8.90 -5 -1.50
R2032 11.08 85.48 -9.00 GC27 9.21 26 -6.50
R2035 11.77 82.57 -11.00 GC28 9.25 -94 -7.50
R209 11.88 64.77 -9.00 GC30 10.30 11 -7.50
R2037 12.17 76.62 -7.50 GC32 10.34 -37 -8.50 2021 2022 2023
R2040 12.41 76.73 -8.00 GC35 11.35 -53 13.25  GDP (yty) 3.5% 4.6% 3.0%*
R214 12.21 59.67 -8.00 GC37 12.01 -16 -7.50 Inflation (y/y) 4.5% 6.9% 4.5%*
R2044 12.46 72.99 -8.00 GC40 12.21 0 -25.68 PSCE (y/y) 1.0% 3.9% 3.5%*
R2048 12.37 72.40 -850 GC43 12.61 15 -8.00
R2053 12.37 94.12 -850 GC45 13.00 54 -8.00
GC48 13.04 67 -8.50
GC50 13.14 77 -8.50
*forecast
Level Net Change d/d % mtd % ytd % BoN SARB FOMC
1JG Money Market Index 273.875 0.062 0.023 0.271 3.750 14 Feb 25 Jan 31Jan
1JG All Bond Index 336.402 1.362 0.406 2.408 2.038 17 Apr 27 Mar 20 Mar
WIBAR Overnight 7.433 -0.019 -0.255 0 0.745 19 Jun 30 May 01 May
WIBAR 3m 7.981 0.000 0.000 -0.623 0.31 14 Aug 18 Jul 12 Jun
SA Repo Rate 8.25 23 Oct 19 Sep 31 Jul
SA Prime Rate 11.75 04 Dec 21 Nov 18 Sep
NAM Bank Rate 7.75 07 Nov
NAM Prime Rate 11.50 18 Dec
Source: Bloomberg, NSX, JSE, Numerco, 1JG Securities



International News
US Fed left rates unchanged and pushed out the start of rate cuts to perhaps as late as
December.

US MBA Mortgage Applications rose 15.6% w/w in the week of 7 June, as per the Mortgage
Bankers Association.

US CPI remained steady m/m but rose 3.3% y/y in May, below market, as per the Bureau
of Labor Statistics.

Germany CPI rose 0.1% m/m and 2.4% y/y in May, as per the Federal Statistical Office.

UK Industrial Production fell 0.1% m/m and 2.4% y/y in April, as per the Office for National
Statistics.

UK Manufacturing Production fell 1.4% m/m but rose 0.4% y/y in April, as per the Office
for National Statistics.

Local News

China accounts for nearly 30% of total FDI. China remains the largest source of investment
for Namibia, accounting for 29.6% of the total foreign direct investment (FDI), while the
Asian country is also Namibia's second-largest trading partner after South Africa.
According to the Bank of Namibia, net FDI recorded an inflow of N$49 billion in 2023, more
than double the N$17.3 billion registered the previous year. The significant inflow was
attributed mainly to equity injections for oil and gas exploration and appraisal activities.
China is not a significant player in this sector. The increase in Namibia's net FDI inflow was,
however, supported by the disposal of FDI equity by resident enterprises in the
manufacturing sector, coupled with higher inter-company loans uptake. - Namibian Sun

Over 200k SIM cards face permanent deactivation. The Ministry of Information and
Communication Technology (MICT) says 214,851 SIM cards risk permanent deactivation if
not registered before the grace period ends on 30 June. This follows the implementation
of mandatory SIM card registration regulations. Following the initial registration deadline
of 31 March 2024, a temporary suspension period resulted in the deactivation of 567,298
unregistered SIM cards. “Following the SIM card registration deadline on 31 March 2024,
registration statistics increased from 70.6% in February 2024 to 91% as of 30 April 2024 as
revealed by the CRAN. By the end of April 2024, 2,172,379 SIM users had registered their
cards out of 2,387,230 active SIM cards,” said MICT Minister Emma Theofilus. — The Brief

Bill proposed to protect consumers against rogue property agents. The Ministry of
Industrialisation and Trade this week proposed the establishment of a fund to compensate
consumers whose money has been stolen by property agents. Trade minister Lucia
lipumbu tabled the bill in the parliament on Tuesday, saying the fund would act as
insurance for consumers. "This part of the bill is key and a welcome development as it aims
to provide protection to consumers against the theft of money that has been entrusted to
a property practitioner," she said. She said the new bill would require property
practitioners, including property developers, auctioneers and property managers and real
estate agents, to obtain a Fidelity Fund Certificate. - The Namibian

Namibia ranks 8th in global gender gap reduction. Namibia has maintained its position
among the top 10 performers globally in closing its gender gap, according to the World
Economic Forum’s Global Gender Gap Report 2024. The latest data shows Namibia in 8th
place out of 146 countries, having closed an impressive 80.5% of its gender gap. Namibia’s
performance is notable across all four sub-indexes, consistently placing in the top 25 in
each dimension. According to the report, Namibia also excels in Educational Attainment
and Health and Survival, achieving 100% and 98%, respectively. The country is also ahead
of global and regional averages in Economic Participation and Opportunity by nearly 18
and 10 percentage points, respectively. — The Brief

SA Economic News

South Africa’s biggest hydrogen project woos Japanese investors. Hive Hydrogen South
Africa is seeking to lure some of Japan’s biggest companies to invest in a USS$5.9 billion
green ammonia project. Senior officials from units of Mitsubishi UFJ Financial Group,
Itochu, Mitsubishi Heavy Industries and Mitsui OSK Lines will visit the proposed site of the
plant in Eastern Cape province next week to assess whether to lend it money or take equity
investments, according to Hive Hydrogen. Officials from the International Finance
Corporation and Japanese government agencies will also attend.

Company News

Big office landlords are cutting rent by up to 47% to keep tenants. The largest
office landlords in the country are still making steep cuts to rentals in an
effort to retain tenants. One, Burstone (previously Investec Property Fund),
says negative reversions in the year to March averaged 28.5%. Meanwhile
the majors — Growthpoint and Redefine, which have 1.6 million and 1 million
square metres of office space respectively — have been battling rental
reversions in the teens, with some periods over 20%, since the shock of the
Covid-19 pandemic. — Moneyweb

Motus appoints Brenda Baijnath as CFO. Automotive group Motus Holdings
has appointed Brenda Baijnath as group CFO designate from 1 September.
Her permanent roles as executive director and group CFO are set to take
effect from 1 November. This comes just two months after Motus CEO
Osman Arbee announced his retirement. — Business Day

Weaker naira and fewer subscribers hurt MultiChoice earnings. Foreign
exchange woes in Nigeria and a drop in subscribers brought down earnings
for Africa’s largest pay TV group in the year to end-March, MultiChoice
reported on Wednesday. Total subscribers, measured on a 90-day active
basis, fell 11% to 20.9 million, from 23.5 million in the previous comparable
period. — Business Day

Spar shares jump on news of signing terms for Poland disposal. Shares in
Spar jumped almost 12% on Wednesday after the group announced it had
reached a milestone and signed salient terms with a third party, in respect
of the disposal of its Polish operations. The food retail group also revised its
previously guided R2.5bn capex for the 2024 financial year, saying it will
spend about R800m less than initially planned, to conserve cash. — Business
Day

Telkom expects full-year earnings to treble. Telkom expects its normalised
earnings to treble for the year ended March on continued demand for its
next-generation technologies and cost-optimisation initiatives. Its share
price reacted positively to the news and was up 5.2% at R24.89 in early trade
on the JSE. — Business Day

SADC News

The stability of Zimbabwe’s new currency, the ZiG, has prompted authorities
to scrap a rule in place since 2022 that requires investors on its main bourse
to hold onto stocks for a period of 180 days or risk paying a higher capital
gains tax. The rule was introduced to dissuade speculation on the Zimbabwe
Stock Exchange. At the time, the Harare-based bourse was one of the few
investment options in the southern African nation for investors
to hedge against exchange-rate volatility and inflation. The Zimbabwean
dollar, which the ZiG replaced in April, regularly crashed against the dollar.
Since ZiG, the nation’s sixth attempt at a stable local currency in 15 years,
started trading on 8 April it has appreciated 0.5% against the dollar to 13.49,
according to central bank data.

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly



Equities

Overall Index

FST 8,610 6697 249 3.86 3.03 -8.90 7452 5913
IVD 12847 372 2.98 441 2.29 12847 9963
KFS 1671 38 233 3.15 8.86 1671 1238
LHN 451 0 0.00 0.00 15.35 465 375
MMT 2178 39 1.82 2.35 -0.50 2286 1754
MOC 33,600 765 1 0.13 0.00 0.53 850 708
NAM 72 0 0.00 0.00 2.86 72 68
NBK 22900 310 1.37 0.23 591 24344 19544
NBS 2956 0 0.00 -1.47 -6.13 3800 2950
NHL 222 0 0.00 0.00 0.00 230 220
OCE 7540 -8 -0.11 3.60 6.69 7649 6500
OMM 1038 -7 -0.67 -2.35 -20.52 1333 1000
ORY 1202 0 0.00 0.00 0.17 1250 1100
PNH 1201 0 0.00 0.00 0.50 1275 1194
SILP 12801 0 0.00 0.00 0.09 12801 12790
SLA 7165 -2 -0.03 1.14 -1.58 7478 5750
SNB 55,000 18474 151 0.82 3.10 -11.23 20851 16666
SNM 2,756 29457 -203 -0.68 -1.37 2.79 30493 26473
SNO 855 0 0.00 -0.12 1.18 890 650
SRH 6,111 24976 224 0.91 0.03 -9.19 27749 21999
TRW 7971 -40 -0.50 4.50 7.21 8418 5376
TTO 40 -4 -9.09 -27.27 -20.00 140 5
VKN 1511 = -0.07 3.00 7.01 1568 1198

Source: Bloomberg, NSX, 1JG Securities

Local Companies: Dividends

Ticker Last Declared Dividend (c Dividend Type T12M DY Last Day to Trade Payment Date
ANE - - 0.00 - -
CGP 48.00 Interim 5.83 14 March 2024 05 April 2024
FNB 173.52 Interim 11.65 15 March 2024 19 April 2024
LHN 36.38 Final 15.53 24 May 2024 14 June 2024
MOC 33.82 Interim 9.49 13 June 2024 05 July 2024
NAM 6.00 Final 8.33 01 December 2023 14 December 2023
NBS 150.00 Interim 5.07 05 April 2024 17 May 2024
NHL 26.00 Final 10.83 20 October 2023 30 October 2023
ORY 51.50 Interim 8.57 20 March 2024 12 April 2024
PNH 10.00 Interim 1.66 19 April 2024 17 May 2024
SILP 402.00 Final 3.14 13 June 2024 05 July 2024
SNO 58.00 Final 11.68 10 May 2024 31 May 2024

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price.
Local Companies: Important Dates

Ticker Upcoming Event Date Additional Info

None




Exchange Traded Funds

Ticker Volume Traded
ENXPLD

ENXGLD

ENXPLT

SXNNAM 50,000
NGNGLD

NGNPLD

NGNPLT 2,100
SXNEMG

SXNWDM

SXNNDQ

SXN500

Current Price (c
15995
41645
17100

2068
39875
16137
17021

6205

9346
20433
10528

Net Change
43

-329

-110

-298
134
-144
18
92
276
97

0.27
-0.78
-0.64
-0.43
-0.74

0.84
-0.84

0.29

0.99

1.37

0.93

-3.13
-1.86
-8.11
0.53
-1.82
-3.07
-8.09
1.04
1.62
4.59
2.55

td %
-20.03
12.01
-4.95
-0.82
12.05
-19.23
-4.68
6.36
11.61
14.80
13.61

52Wk High
24756
44467
18909
2210
42552
24788
18758
6359
9459
20560
10643

52Wk Low
15880
33160
15406
1763
32082
15941
15293
5233
7344
15149
8120

Exchange Traded Notes

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low
ALETCN 2390 16 0.7 2.6 25.6 2444 1559
AMETCN 1218 1 0.1 6.3 22.0 1265 772
APETCN 1934 99 5.4 11.1 11.0 1934 1496
BHETCN 2260 0 0.0 -1.1 14.4 2521 1828
FAETCN 1909 -9 -0.5 9.5 40.3 2020 1016
MSETCN 2231 30 1.4 6.3 15.8 2276 1571
MWETCN 1656 11 0.7 2.0 11.2 1683 1298
NFETCN 1341 -4 -0.3 11 315 1389 750
TSETCN 1354 44 3.4 -0.7 -30.8 2231 1098
SRETCN 1434 12 0.8 2.1 111 1460 1104
DevX & OTC

Shares Traded

BMN
CER
DYL
FSY
EL8
OSN

AGR

Current Price (c
4768
14
1770
1189
544
2431

363

Net Change
-192

-110
=77
-25

d/d %
=39
16.7
-5.9
-6.1
-4.4
-0.2

-12.3
27.3
-12.7
-19.2
-16.9
-0.6

0.00

52Wk Low
1775

11

761

404

354

1204

306




Fixed Income

Treasury Bills

Next Auction Date: 13-June-24

Weighted Avg. Yield* (% Last Change (bps i Bid-to-Offer
91-Day 8.620 -3.31 8.648 2.10
182-Day 8.764 -3.53 8.789 1.98
273-Day 8.854 -3.22 8.876 2.52
365-Day 8.896 -3.89 8915 2.95

Source: Bank of Namibia
*Nominal yields from the most recent government treasury bill auction.

Government Bonds

Government Bond Auctions

Next Auction Date: 19-June-24

Commentary on Previous Auction:
The switch auction held on 05 June saw the BoN receive N$916.1m worth of bids on the GC25 source bond. The central bank elected to allocate 57.8% or N$529.9m
of these, bringing the amount outstanding on the GC25 to N$3.54bn. All available destination bonds received bids, with the GC27 and GC48 seeing the bulk.

Benchmark Benchmark YTM All-In-Price Coupon Rate Next Coupon
GC24 8.680 GT364/180ct24 8.680 0 102.212 10.50 15-Oct-24
GC25 8.872 GT363/17Apr25 8.872 0 101.032 8.50 15-Oct-24
GC26 8.900 R186 8.950 -5 100.661 8.50 15-Oct-24
GC27 9.210 R186 8.950 26 100.528 8.00 15-Jul-24
GC28 9.254 R2030 10.190 -94 98.681 8.50 15-Oct-24
GC30 10.300 R2030 10.190 11 93.666 8.00 15-Jul-24
GC32 10.339 R213 10.705 -37 94.327 9.00 15-Oct-24
GC35 11.345 R209 11.875 -53 92.389 9.50 15-Jul-24
GC37 12.010 R2037 12.170 -16 87.509 9.50 15-Jul-24
GC40 12.205 R214 12.205 0 84.660 9.80 15-Oct-24
GC43 12.610 R2044 12.460 15 85.378 10.00 15-Jul-24
GC45 12.999 R2044 12.460 54 81.485 9.85 15-Jul-24
GC48 13.036 R2048 12.365 67 79.336 10.00 15-Oct-24
GC50 13.140 R2048 12.365 77 82.973 10.25 15-Jul-24
GI25 3.750 153.524 3.80 15-Jul-24
Gl27 4.670 115.897 4.00 15-Oct-24
Gl29 5.000 133.535 4.50 15-Jul-24
GI33 5.630 119.969 4.50 15-Oct-24
GlI36 6.090 112.491 4.80 15-Jul-24
Eurobond 2 6.274 10YUSBond 4.316 196 99.319 5.25 29-Oct-24
NAMO04 10.360 R186 8.950 141 104.239 10.51 01-Aug-24
Source: Bloomberg, Bank of Namibia, /G Securities
Namibia Sovereign Yield Curve
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Corporate Bonds

Coupon Rate
10.82

10.21
8.8

Next Coupon
01-Aug-24
31-Aug-24
04-Dec-24

Coupon Rate

Next Coupon

Fixed Coupon Bonds Benchmark  Benchmark YTM All-In-Price
NEDNAMO1 9.720 GC24 8.680 104 104.025
NEDX2030 9.485 GC25 8.872 61 103.346
BWFL26 9.050 R186 8.950 10 99.644
glé):élgg Gfer Benchmark  Benchmark YTM Spread (bps) All-In-Price
BWlJ1e27 10.492 3 month JIBAR 8.342 215 100.677
BWJ2e27 8.342 3 month JIBAR 8.342 0 100.540
DBN29 10.742 3 month JIBAR 8.342 240 100.345
NEDJ2028 11.092 3 month JIBAR 8.342 275 100.445
ORYIJ25 10.842 3 month JIBAR 8.342 250 100.728
BWIJi24 9.842 3 month JIBAR 8.342 150 99.517
BWIL25 9.242 3 month JIBAR 8.342 90 100.312
SBNA26 9.712 3 month JIBAR 8.342 137 100.470
SBKN26 9.782 3 month JIBAR 8.342 144 101.599
SBNG25 9.732 3 month JIBAR 8.342 139 101.804
SBNG27 10.032 3 month JIBAR 8.342 169 101.859
SBKN27 9.492 3 month JIBAR 8.342 115 100.127
BWIJf26S 9.842 3 month JIBAR 8.342 150 100.264
LHNSO1 11.292 3 month JIBAR 8.342 295 100.788
LHNO2 11.142 3 month JIBAR 8.342 280 102.280
PNJ24 11.342 3 month JIBAR 8.342 300 99.814
PNJ25 11.042 3 month JIBAR 8.342 270 99.879
PNJ26 11.592 3 month JIBAR 8.342 325 99.810
PNJ27 11.592 3 month JIBAR 8.342 325 99.873
FNBJ25S 9.792 3 month JIBAR 8.342 145 102.169
FNBJ27S 10.072 3 month JIBAR 8.342 173 102.230
GDW26 10.542 3 month JIBAR 8.342 220 100.254

10.49
8.34
10.74
11.09
10.84
9.85
9.50
9.71
9.80
9.74
10.04
9.49
9.84
11.29
11.15
11.35
11.05
11.60
11.60
9.80
10.08
10.54

19-Aug-24
19-Aug-24
31-Aug-24
28-Aug-24
18-Aug-24
30-Jun-24
02-Sep-24
25-Aug-24

13-Jul-24

05-Jul-24

05-Jul-24
07-Sep-24
02-Sep-24
17-Aug-24
29-Jun-24
18-Jun-24
16-Jun-24
18-Jun-24
16-Jun-24
23-Jun-24
23-Jun-24
03-Sep-24
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Mathews Hamutenya Group Chairman Tel: +264 (61) 256 699
Mark Spath Group Managing Director mark@ijg.net Tel: +264 (81) 958 3510
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1JG Securities
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Danie van Wyk Head: Research danie@ijg.net Tel: +264 (81) 958 3534
Angelique Bock Sales and Research angelique@ijg.net Tel: +264 (81) 958 3520
Zane Feris Sales and Research zane@ijg.net Tel: +264 (81) 958 3543
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Aretha Thiart Wealth Manager aretha@ijg.net Tel: +264 (81) 958 3540
Katja Greeff Wealth Manager katja@ijg.net Tel: +264 (81) 958 3538
Maunda Rautenbach Head of Operations maunda@ijg.net Tel: +264 (81) 958 3529
Lorein Kazombaruru Wealth Administration lorein@ijg.net Tel: +264 (81) 958 3521
Francoise van Wyk Wealth Administration francoise@ijg.net Tel: +264 (81) 958 3513
Calvin Mwinga Wealth Administration calvin@ijg.net Tel: +264 (81) 958 3514
1JG Capital

Jakob de Klerk Managing Director jakob@ijg.net Tel: +264 (81) 958 3517
Mirko Maier Business Analyst mirko@ijg.net Tel: +264 (81) 958 3531
Lucas Martin Business Analyst lucas@ijg.net Tel: +264 (81) 958 3541
Peterson Mbise Business Analyst peterson@ijg.net Tel: +264 (81) 958 3532
Fares Amunkete Value Add Analyst fares@ijg.net Tel: +264 (81) 958 3527

1JG Investment Managers & LJG Unit Trusts

Chidera Onwudinjo Assistant Portfolio Manager chidera@ijg.net Tel: +264 (81) 958 3523
1JG Advisory

Herbert Maier Managing Director herbert@ijg.net Tel: +264 (81) 958 3522
Jolyon Irwin Director jolyon@ijg.net Tel: +264 (81) 958 3500
Hugo van den Heever Corporate Advisor hugo@ijg.net Tel: +264 (81) 958 3542

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of
1JG Holdings (Pty) Ltd. The views reflected herein may change without notice. 1JG Holdings (Pty) Ltd provides this document to you for information purposes
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced,
distributed or published by any recipient for any purposes.

Independent. Focused.
4th Floor, 1@Steps, (/0 Grove & Chasie Streets, Kleine Kuppe P

P 0 Box 186, Windhoek, Namibia, Tel: +264 81 958 3500, www.ijg.net Personalised.
ADVISORY | BUSINESS BROKING | INVESTMENT MANAGEMENT | PRIVATE EQUITY | STOCKBROKING | UNIT TRUSTS | WEALTH MANAGEMENT


mailto:helena@ijg.net
mailto:tashiya@ijg.net
mailto:tashiya@ijg.net
mailto:tashiya@ijg.net
mailto:eric@ijg.net
mailto:tashiya@ijg.net
mailto:anne@ijg.net
mailto:anne@ijg.net
mailto:fares@ijg.net
mailto:jolyon@ijg.net

