
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2170 -37.14 -1.68 -9.90 1.34 2417 1524 US GDP (Q4)  

US University of Michigan Consumer Sentiment 
(Feb P) 
US Durable Goods Orders (Jan P) 
US Personal Income (Jan) 
UK Industrial Production (Jan) 
 

NSX Local  817 0.32 0.04 0.22 1.19 818 707 

JSE ALSI 116948 -450.10 -0.38 -8.96 0.96 129339 77165 

JSE Top 40 109287 -312.40 -0.29 -9.15 1.21 121330 70516 

JSE INDI 129290 -183.00 -0.14 -2.67 -6.68 148828 109507 

JSE FINI 24620 -460.01 -1.83 -10.45 -1.01 27807 16975 

JSE RESI 137622 1203.30 0.88 -13.29 11.30 166959 58619 

JSE Banks 15363 -286.79 -1.83 -11.09 -0.38 17528 10241 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 46678 -739.42 -1.56 -4.70 -2.88 50513 36612 

S&P 500 6673 -103.18 -1.52 -3.00 -2.53 7002 4835 

NASDAQ 22312 -404.15 -1.78 -1.57 -4.00 24020 14784 

FTSE100 10305 -48.62 -0.47 -5.55 3.76 10935 7545 

DAX 23590 -50.38 -0.21 -6.70 -3.68 25508 18490 

Hang Seng 25576 -141.17 -0.55 -3.96 -0.21 28056 19260 

Nikkei 53661 -791.85 -1.45 -8.82 6.60 59332 30793 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$6.9m traded on the NSX yesterday with N$5.6m 

worth of Vukile Property Fund and N$1.3m worth 
of Anglo American exchanging hands. On the local 
bourse N$15,816 worth of Capricorn Group traded 
up 2c and N$13,346 worth of SBN Holdings traded 
up 2c. N$163,611 worth of ETF/ETNs traded. 
 

N$/US$ 16.79 -0.01 0.09 -5.06 -1.33 19.93 15.64  
N$/£ 22.38 -0.04 0.16 -3.99 -0.30 25.47 21.38  
N$/€ 19.31 -0.03 0.15 -2.51 0.73 22.15 18.66  
N$/AUD$ 11.86 -0.03 0.24 -4.38 -6.81 12.18 10.94  
N$/CAD$ 12.30 -0.02 0.14 -5.05 -1.91 14.03 11.57  
US$/€ 1.15 0.00 -0.07 -2.61 -2.06 1.21 1.07  
US$/¥ 159.37 0.02 -0.01 -2.08 -1.67 159.69 139.89 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 0.4% to 

116,948.40 as 22 stocks gained, 95 fell, and 2 were 
unchanged. Sasol rose 5.9%, Primary Health 
Properties gained 4.3% and Thungela Resources 
climbed 4.0%. RCL Foods Ltd fell 5.1%, Hosken 
dropped 4.9% and Blu Label Unlimited Group 
declined 4.7%. 

Brent Crude 100.43 -0.03 -0.03 37.82 66.50 119.50 58.46  
Gold 5107.60 28.39 0.56 -3.25 18.25 5595.47 2933.04  
Platinum 2140.78 7.87 0.37 -9.63 3.90 2922.69 898.65  
Copper 581.25 -5.55 -0.95 -4.08 1.30 664.15 431.00  
Silver 84.12 0.28 0.33 -10.31 17.38 121.65 28.35  
Palladium 1651.50 3.60 0.22 -9.68 -1.48 2219.50 935.00  
Uranium 85.40 -0.30 -0.35 -1.04 4.66 101.50 63.40 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low A renewed oil spike stoked fears the war in Iran will 

further crimp energy supplies and fuel inflation, 
spurring a slide in stocks, which were also hit by 
signs of distress in the US$1.8 trillion private-
credit market. Brent closed above US$100 for the 
first time since 2022, with the Strait of Hormuz 
blockage choking off flows through the trade 
artery. The S&P 500 fell 1.5% to the lowest since 
November.  Asian stocks dropped as investors 
remained wary of risks from the Iran conflict 
heading into the weekend. The Japanese yen fell to 
its weakest level since July 2024 as the recent surge 
in oil prices boosted inflation concerns.  
 

ANE 899 0.00 0.00 0.00 0.00 899.00 899.00 

CGP 2636 2.00 0.08 0.27 1.19 2636.00 2090.34 

FNB 5456 0.00 0.00 0.09 0.11 5466.00 4681.00 

LHN 530 0.00 0.00 0.38 0.19 665.00 526.00 

MOC 929 0.00 0.00 0.22 1.31 929.00 793.00 

NAM 73 0.00 0.00 0.00 0.00 73.00 73.00 

NBS 3030 0.00 0.00 0.46 0.97 3030.00 2888.00 

NHL 340 0.00 0.00 0.00 0.00 340.00 290.00 

ORY 1351 0.00 0.00 0.45 1.20 1351.00 1320.00 

PNH 1230 0.00 0.00 -0.16 -0.81 1265.00 1230.00 

SILP 12801 0.00 0.00 0.00 0.00 12801.00 12801.00 

SNO 1271 2.00 0.16 0.16 4.70 1271.00 963.00 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 7.19 102.40 11.00 GC26 6.42 0.00 -4.07 

R2030 7.95 100.17 21.50 GC27 7.41 0.00 1.32 

R213 8.17 95.30 21.00 GC28 8.92 97.00 21.50 

R2032 8.34 99.58 21.00 GC30 9.27 132.40 21.50 

R2035 8.67 101.28 21.50 GC32 9.55 138.00 21.00 

R209 8.80 83.26 20.00 GC35 10.15 135.00 20.00     

R2037 8.95 96.94 20.50 GC37 10.79 184.00 20.50  2024 2025 2026 

R2040 9.13 98.98 16.00 GC40 10.89 176.46 16.00 GDP (y/y) 3.7% 3.0% 3.0%* 

R214 9.13 78.80 16.00 GC43 11.11 189.50 16.00 Inflation (y/y) 3.4% 3.2% 3.2%* 

R2044 9.22 95.95 16.00 GC45 11.17 195.74 16.00 PSCE (y/y) 4.1% 4.5% 5.0%* 

R2048 9.19 95.91 16.00 GC48 11.04 185.40 16.00  

R2053 9.09 125.37 16.00 GC50 10.87 168.05 16.00 
           
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 312.207 0.059 0.019 0.23 1.36 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 432.592 -4.535 -1.037 -3.52 -1.76 22-Apr-26 26-Mar-26 17-Mar-26 

WIBAR Overnight 5.976 0.005 0.084 0.86 2.95 17-Jun-26 8-May-26 28-Apr-26 

WIBAR 3m 6.806 0.000 0.000 -0.19 -0.37 12-Aug-26 23-Jul-26 16-Jun-26 

SA Repo Rate 6.75         21-Oct-26 23-Sep-26 28-Jul-26 

SA Prime Rate 10.25         02-Dec-26 19-Nov-26 15-Sept-26 
NAM Bank Rate 6.50             27-Oct-26 

NAM Prime Rate 10.00             08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
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International News Company News 
Sa Current Account Balance as a percentage GDP rose 0.6% in Q4, as per the South African 
Reserve Bank. 
 
US Initial Jobless Claims fell by 1,000 to 213,000 in the week of 7 March, as per Department 
of Labour.  
 
US Housing Starts rose by 100,000 to 1,487,000 in January, above market, as per the U.S. 
Census Bureau.  
 

Rainbow warns of avian flu vaccine cost burden. Rainbow Chicken has raised 
concerns about the cost implications of the avian influenza vaccination 
programme, saying that the financial burden extends beyond the price of 
the vaccine itself. CFO Kerry van de Merwe told Business Day after the 
company’s results release on Wednesday that the monitoring and 
regulatory requirements linked to the programme add significant costs for 
poultry producers. Van de Merwe said the costs associated with surveillance 
and compliance after vaccination are a concern for the industry. – Business 
Day 
 
Sanlam’s new business volumes mark record annual performance. Insurer 
Sanlam has reported a strong operational performance for the 2025 
financial year, with growth in new business volumes, but earnings were 
affected by structural actions taken during the year. The country’s largest 
insurer increased new business volumes by 18%, and by 22% on a 
normalised basis, to nearly R500bn, marking a record annual performance 
for the group. The growth was driven by strong flows into its South African 
asset management operations and solid contributions across both life and 
general insurance, it said. – Business Day 
 
Sibanye scraps retirement age to keep old hands on deck. Sibanye Stillwater 
has done away with age limits on its board of directors as the mining giant 
looks to keep experienced hands amid a wave of leadership transitions in 
the sector. The shift makes way for Sibanye chair Vincent Maphai, who turns 
73 this year, to stay on in the key role, ensuring the board is backed by 
substantial industry experience as it undergoes its own CEO transition. It 
could also see Sibanye retaining more of the storied names on its board in 
the coming years, including former Minerals Council South Africa president 
Rick Menell. – Business Day 
 
Standard Bank earnings boosted by diversified and growing franchises. 
Standard Bank has reported higher full-year earnings as the banking 
businesses delivered a strong performance on the back of solid balance 
sheet growth and increased fees and trading revenues. The group, South 
Africa’s biggest bank by assets, reported an 11% increase in headline 
earnings to R49.2bn for the year ended December, while headline earnings 
per shares were up 12% at 3,025.7c. Attributable profit was 12% higher at 
R49.1bn. The group delivered a return on equity (ROE) of 19.3% — at the 
top end of its 2025 ROE target range of 17%-20%. A final dividend of 878c 
per share was declared, taking the total dividend for the year to 1,695c, up 
12%. – Business Day 
 
Woolworths names company veteran as CEO as Bagattini nears retirement. 
Woolworths is preparing for a pivotal leadership change as the retailer 
hands the baton to one of its longest-serving executives while the group is 
still trying to unlock value from a business believed to be undervalued. The 
group announced on Thursday that after more than six years at the helm, 
Roy Bagattini will retire as CEO in May, making way for food division boss 
Sam Ngumeni, who now faces a challenge to replicate the success of the 
division across the broader group. Ngumeni has been with the group for 
almost 30 years. The leadership change marks the end of a turbulent but 
transformative period for the retailer, which is valued at nearly R50bn, and 
turns the spotlight on whether Woolworths can convert its operational 
progress into stronger shareholder returns. – Business Day 
 

Local News 

Most Namibian mining and petroleum licence deals not declared for tax. Most 
transactions involving the sale of shares or interests in companies holding mining and 
petroleum licences in Namibia have not been reported for tax purposes, the Namibia 
Revenue Agency (NamRA) has revealed. NamRA Commissioner Sam Shivute said 
compliance with tax obligations linked to such transactions remains extremely low, with 
only about 5% of deals declared over the past decade. According to NamRA data, 
approximately 250 licence-related transactions have taken place in Namibia during the 
past ten years, yet the majority were not reported for tax assessment. – The Brief 
 
‘Privatising Water’ Govt gets 30% in desalination plant while Chinese state-owned giant 
gets 70%. Political leaders have blasted the government's decision to hand a foreign 
company a 70% controlling stake in a coastal desalination plant, leaving the state with a 
minority 30% in a N$3-billion project. For years, Namibia's only main desalination plant 
was owned by French state-owned entity Orano, formerly Areva. The government has for 
years tried to buy that plant, known as the Erongo desalination plant, but at some point 
the government wanted to get its own water plant. However, in recent years the state, 
through NamWater, opted to form a company with Swakopmund Uranium to run the 
desalination plant. Swakopmund Uranium is a subsidiary of the state-owned China General 
Nuclear Power Group. – The Namibian  
  
Meatco sues suspended executive for N$6.1 million. Meatco is suing its suspended 
executive, Patrick Liebenberg, to recover more than N$6.1 million he is alleged to have 
misappropriated at the state-owned company. The High Court lawsuit claims Liebenberg 
“wrongfully, unlawfully and fraudulently” misappropriated N$6 161 657 between 2024 
and 2025. The company argues that Liebenberg breached the fiduciary duties owed to his 
employer by failing to safeguard Meatco’s funds and assets. – Namibian Sun 
 
Mining sector pays N$5b in corporate tax. The non-diamond mining sector contributed 
NS4.4 billion in corporate income tax in 2025/26, up from N$2.9 billion in 2024/25. This 
estimated 54% increase largely reflects strong gold and improved commodity prices. 
According to the Chamber of Mines of Namibia's latest monthly mining update for January, 
the country's mining sector continues to play a central role in the national economy, with 
strong performances in gold, uranium and base metals supporting export earnings and 
government revenues. This is in contrast with tax receipts from diamond mining 
companies that show a pronounced short-term contraction from N$239 million received 
in 2024/25, to an estimated N$74.3 million in the 2025/26. –  The Namibian  
 
AfDB plan aims to create 25 000 jobs in Namibia. The African Development Bank Group 
(AfDB) has launched its Namibia country strategy paper for 2025–2030, with plans to 
support the creation of 25,000 jobs for young people and expand key infrastructure across 
the country. The strategy was launched in Windhoek this week and sets out priorities 
aimed at improving access to energy and water, strengthening skills development and 
supporting economic growth. Moono Mupotola, deputy director general for Southern 
Africa and country manager for Namibia at AfDB, said the strategy marks a new phase in 
the bank’s partnership with Namibia. – Windhoek Observer 
 
SA Economic News SADC News 
Manufacturing output contracts in ominous sign for economic growth. Manufacturing 
production contracted 0.7% month on month in January, largely the result of weak 
performances in the wood products, publishing and printing sectors, as well as basic iron 
and steel. Thursday’s data from Stats SA follows its report of anaemic GDP for 2025, with 
factory output being the biggest dampener. Wood and wood products, paper, publishing 
and printing slumped 11% year on year, while basic iron and steel, non-ferrous metal 
products, metal products and the machinery sectors were down 5.7% over the same 
period. – Business Day 
. 

Bank of Angola benchmark interest rate was unchanged at 17.5%. 
 
Malawi loses half of fish markets report. Malawi has lost 52 percent of its 
ornamental fish export markets, the country’s main fish export due to cargo 
flight challenges that have disrupted access to international aquarium 
markets. The 2026 Malawi Government Annual Economic Report indicates 
that Malawi previously exported ornamental fish to six countries,  namely 
Malaysia, Denmark, France, Germany, Japan and Tanzania, but the number 
has now dropped to four. But data show exports are now going to Tanzania, 
Hong Kong, Denmark and the United Kingdom. 
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 0.00 899 899 
ANM    1,750 71800 -1303 -1.78 -10.15 4.80 81744 43081 
B2G      8688 -46 -0.53 -11.90 14.86 10296 5040 
CGP    600 2636 2 0.08 0.27 1.19 2636 2090 
FNB      5456 0 0.00 0.09 0.11 5466 4681 
FST      8801 -217 -2.41 -11.27 -3.02 9976 6290 
IVD      12906 -291 -2.21 -5.71 5.63 13942 10285 
KFS      2616 -45 -1.69 -7.46 -4.00 2868 1711 
LHN    530 0 0.00 0.38 0.19 665 526 
MMT      3635 -45 -1.22 -10.11 -4.94 4066 2832 
MOC  1,000 929 0 0.00 0.22 1.31 929 793 
NAM      73 0 0.00 0.00 0.00 73 73 
NBK      26469 -923 -3.37 -15.97 -0.59 31500 20819 
NBS      3030 0 0.00 0.46 0.97 3030 2888 
NHL      340 0 0.00 0.00 0.00 340 290 
OCE      5450 -107 -1.93 1.91 -2.22 6135 4881 
OMM      1483 -23 -1.53 -10.34 -0.47 1681 950 
ORY      1351 0 0.00 0.45 1.20 1351 1320 
PNH    1230 0 0.00 -0.16 -0.81 1265 1230 
SILP      12801 0 0.00 0.00 0.00 12801 12801 
SLA      9220 -320 -3.35 -13.17 -6.39 10726 7133 
SNB      29536 60 0.20 -8.08 1.71 32537 20231 
SNM    40400 -567 -1.38 -7.60 -5.49 45170 35340 
SNO    1,050 1271 2 0.16 0.16 4.70 1271 963 
SRH    25847 -383 -1.46 -2.29 -4.35 29607 25022 
TRW    5541 -72 -1.28 -8.46 -2.67 7749 5040 
TTO    30 0 0.00 0.00 0.00 55 5 
VKN  250,000 2238 -45 -1.97 -11.92 -10.48 2605 1652 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 58.00 Interim 5.01 13 March 2026 02 April 2026 
FNB 221.77 Interim 9.27 13 March 2026 02 April 2026 
LHN 47.02 Final 19.09 31 October 2025 21 November 2025 
MOC 47.03 Interim 11.77 27 June 2025 25 July 2025 
NAM 6.00 Final 8.22 28 November 2025 12 December 2025 
NBS 96.29 Final 8.35 03 October 2025 13 November 2025 
NHL 25.00 Final 7.14 24 October 2025 03 November 2025 
ORY 55.50 Final 8.66 26 September 2025 17 October 2025 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Final 2.21 12 June 2025 04 July 2025 
SNO 64.00 Interim 11.17 05 September 2025 26 September 2025 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 
MOC Annual General Meeting 19 March 2026 (09:00) Avani Hotel, Windhoek, Namibia and virtually 
    
    
    
    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   25931 152 0.59 -4.37 4.22 32180 16471 

ENXGLD   83173 1312 1.60 3.26 19.82 83509 52450 

ENXPLT   34456 -226 -0.65 -4.29 5.64 43990 16804 

SXNNAM 6,508 2494 3 0.12 -2.84 -0.72 2591 2359 

NGNGLD   79444 1081 1.38 3.03 19.50 80052 50077 

NGNPLD   25869 122 0.47 -4.53 4.50 31813 16539 

NGNPLT   34130 -86 -0.25 -4.30 7.27 43231 16800 

SXNEMG   7728 -68 -0.87 -4.43 4.74 8148 6082 

SXNWDM   10696 49 0.46 0.78 -0.84 11160 9066 

SXNNDQ   23463 140 0.60 3.79 -2.13 25763 19312 

SXN500   11931 82 0.69 2.16 -2.01 12677 10239 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      3641 -16 -0.4 2.3 -4.0 4169 1918 

AMETCN      1208 5 0.4 6.7 -9.2 1537 1048 

APETCN      2041 3 0.1 -1.3 -7.0 2369 1620 

BHETCN      2407 56 2.4 2.6 -0.2 3005 2163 

FAETCN      2167 16 0.7 4.3 -0.6 2864 1827 

MSETCN    1850 39 2.2 7.5 -17.0 2787 1690 

MWETCN    1862 15 0.8 0.9 -2.4 1960 1560 

NFETCN    1738 14 0.8 7.5 0.2 2630 1310 

TSETCN    2686 -54 -2.0 2.5 -18.4 3380 1652 

SRETCN      1473 12 0.8 0.3 -4.3 1607 1355 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      4730 -71 -1.5 -10.2 27.9 5592 2109 
DYL      2336 -6 -0.3 -21.6 14.3 3234 926 
FSY      487 32 7.0 -0.4 36.0 1002 316 
EL8      366 -7 -1.9 -12.6 8.0 547 225 
KYX      4326 276 6.8 42.3 42.3 4577 1210 
AGR                  
SBF    422 0 0.0 1.9 2.2 422 379 
BAN  119,999 102 0 0.0 0.0 0.0 110 100 
BANC  3,999 1050 0 0.0 9.5 9.5 1100 460 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 19 March 2026 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.314 -6.10 7.340 2.53 
182-Day 7.393 -2.54 7.404 2.36 
273-Day 7.409 -0.99 7.416 2.17 
365-Day 7.415 4.55 7.550 1.52 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   18 March 2026   

    

Commentary on Previous Auction:    
The Bank of Namibia (BoN) offered N$710.0m at this morning’s government bond auction and received total bids amounting to N$1.10bn, translating into an overall 
bid-to-offer ratio of 1.54x. Robust demand for shorter-dated vanilla bonds persisted, with the GC28-GC35 segment accounting for more than 80% of total vanilla bond 
bids. The GC28 and GC30 attracted the strongest interest, recording bid-to-offer ratios of 3.10x and 3.18x, respectively. By contrast, demand for the GC40 remained 
subdued, consistent with recent auction outcomes. The remaining maturities along the curve received bids that fell short of the amount on offer. The BoN over-
allocated on the GC28, GC30 and GC35, while no allocations were made on the GC40 and GC48. Demand for the ILBs was strong across all tenors with the GI31 and 
GI41 obtaining the highest bid-to-offer ratios among the inflation linkers. 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC26 6.421 GT364/16Apr26 6.421 0 103.630 8.50 15-Apr-26 

GC27 7.412 GT364/15Jan27 7.412 0 101.695 8.00 15-Jul-26 

GC28 8.915 R2030 7.945 97 102.500 8.50 15-Apr-26 

GC30 9.269 R2030 7.945 132 97.191 8.00 15-Jul-26 

GC32 9.550 R213 8.170 138 101.146 9.00 15-Apr-26 

GC35 10.145 R209 8.795 135 97.608 9.50 15-Jul-26 

GC37 10.785 R2037 8.945 184 93.147 9.50 15-Jul-26 

GC40 10.890 R214 9.125 176 96.088 9.80 15-Apr-26 

GC43 11.110 R2044 9.215 190 93.059 10.00 15-Jul-26 

GC45 11.172 R2044 9.215 196 91.104 9.85 15-Jul-26 

GC48 11.039 R2048 9.185 185 95.464 10.00 15-Apr-26 

GC50 10.865 R2048 9.185 168 96.323 10.25 15-Jul-26 

GI27 4.570       124.712 4.00 15-Apr-26 

GI29 5.050       139.796 4.50 15-Jul-26 

GI31 5.300       101.319 5.20 15-Jul-26 

GI33 5.480       130.665 4.50 15-Apr-26 

GI36 5.940       119.710 4.80 15-Jul-26 

GI41 6.227       96.147 5.65 15-Jul-26 

NAM04 9.025 R187 7.190 184 101.806 10.51 01-Aug-26 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
BWFL26 7.295 R187 7.190 11 103.402 8.8 04-Jun-26 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 8.833 3 month JIBAR 6.683 215 100.494 8.81 19-May-26 

BWJ2e27 6.683 3 month JIBAR 6.683 0 100.374 6.66 19-May-26 

BWJh28L 7.483 3 month JIBAR 6.683 80 100.376 7.45 21-May-26 

DBN29 9.083 3 month JIBAR 6.683 240 100.278 9.03 31-May-26 

NEDJ2028 9.433 3 month JIBAR 6.683 275 100.290 9.38 28-May-26 

ORYJ28 8.583 3 month JIBAR 6.683 190 100.503 8.56 18-May-26 

ORYJ30 8.783 3 month JIBAR 6.683 210 100.515 8.76 18-May-26 

SBNA26 8.053 3 month JIBAR 6.683 137 100.314 8.00 25-May-26 

SBKN26 8.123 3 month JIBAR 6.683 144 101.292 8.17 13-Apr-26 

SBNG27 8.373 3 month JIBAR 6.683 169 101.522 8.44 05-Apr-26 

SBKN27 7.833 3 month JIBAR 6.683 115 100.097 7.80 07-Jun-26 

BWJf26S 8.183 3 month JIBAR 6.683 150 100.206 8.13 02-Jun-26 

LHNS01 9.633 3 month JIBAR 6.683 295 100.591 9.61 17-May-26 

LHN28 8.583 3 month JIBAR 6.683 190 101.679 8.65 31-Mar-26 

LBN28 8.583 3 month JIBAR 6.683 190 100.575 8.57 15-May-26 

LBN29 8.883 3 month JIBAR 6.683 220 100.155 8.83 05-Jun-26 

LBN30 8.683 3 month JIBAR 6.683 200 100.582 8.67 15-May-26 

PNJ26 9.933 3 month JIBAR 6.683 325 99.837 10.03 18-Mar-26 

PNJ27 9.933 3 month JIBAR 6.683 325 99.891 10.03 16-Mar-26 

PNJ29 9.383 3 month JIBAR 6.683 270 99.846 9.48 18-Mar-26 

PNJ30 9.073 3 month JIBAR 6.683 239 99.901 9.17 16-Mar-26 

FNBJ27S 8.413 3 month JIBAR 6.683 173 101.839 8.51 23-Mar-26 

FNBJ28S 7.463 3 month JIBAR 6.683 78 101.609 7.54 24-Mar-26 

FNB34 8.633 3 month JIBAR 6.683 195 100.196 8.58 03-Jun-26 

GDW26 8.883 3 month JIBAR 6.683 220 100.202 8.83 03-Jun-26 

GDW28 9.183 3 month JIBAR 6.683 250 100.209 9.13 03-Jun-26 

               

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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