
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2339 3.63 0.16 3.52 9.24 2339 1524 Eurozone GDP (Q4) 

US CPI (Jan) 
 

NSX Local  814 -0.26 -0.03 0.40 0.82 815 701 

JSE ALSI 122213 460.50 0.38 1.81 5.51 126937 77165 

JSE Top 40 114217 399.70 0.35 1.77 5.78 119315 70516 

JSE INDI 131686 863.70 0.66 -0.93 -4.95 148828 109507 

JSE FINI 26627 203.67 0.77 4.03 7.05 26681 16975 

JSE RESI 143348 -178.20 -0.12 2.45 15.93 162265 57430 

JSE Banks 16738 143.03 0.86 4.90 8.54 16779 10241 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 49452 -669.42 -1.34 1.14 2.89 50513 36612 

S&P 500 6833 -108.71 -1.57 -1.53 -0.19 7002 4835 

NASDAQ 22597 -469.32 -2.03 -3.69 -2.77 24020 14784 

FTSE100 10402 -69.67 -0.67 1.75 4.74 10536 7545 

DAX 24853 -3.46 -0.01 1.28 1.48 25508 18490 

Hang Seng 26523 -509.47 -1.88 -3.15 3.48 28056 19260 

Nikkei 57268 -371.35 -0.64 7.40 13.76 58015 30793 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$4.6m traded on the NSX yesterday with N$2.9m 

worth of Sanlam and N$1.1m worth of Standard 
Bank Group exchanging hands. On the local bourse 
N$15,168 worth of Mobile Telecommunications 
Limited traded down 2c. No ETF/ETN trades were 
recorded. 
 

N$/US$ 15.97 0.01 -0.08 1.08 3.68 19.93 15.64  
N$/£ 21.74 0.00 0.01 1.63 2.65 25.47 21.59  
N$/€ 18.95 0.00 -0.02 0.86 2.66 22.15 18.73  
N$/AUD$ 11.31 -0.01 0.12 -0.57 -2.26 12.18 10.94  
N$/CAD$ 11.73 0.00 0.01 1.09 2.87 14.03 11.57  
US$/€ 1.19 0.00 -0.07 0.10 1.00 1.21 1.04  
US$/¥ 153.11 0.37 -0.24 1.09 2.35 159.45 139.89 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index rose 0.4% to 

122,213.40 as 81 stocks gained, 37 fell, and 1 was 
unchanged. Altron rose 8.2%, Aspen Pharmacare 
gained 7.8% and Sasol climbed 7.1%. Hudaco 
Industries fell 4.3%, South32 Ltd dropped 3.4% and 
Telkom Ltd declined 2.8%. 
 

Brent Crude 67.45 -0.07 -0.10 -2.70 11.51 73.33 58.41  
Gold 4981.84 59.65 1.21 1.79 15.34 5595.47 2832.71  
Platinum 2027.79 22.52 1.12 -7.63 -1.59 2922.69 898.65  
Copper 580.85 2.30 0.40 -1.95 2.23 658.30 428.00  
Silver 76.97 1.69 2.24 -9.66 7.41 121.65 28.35  
Palladium 1670.00 13.30 0.80 -1.94 1.13 2195.50 910.00  
Uranium 89.00 0.30 0.34 -10.10 9.07 101.50 63.30 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Treasuries gave back some of Thursday’s gains, 

when a risk-off mood in New York drove investors 
into the perceived safety of US government bonds. 
Yields on the benchmark 10-year rose one basis 
point to 4.11% ahead of Friday’s US inflation data. 
Bitcoin also gained after four days of losses. 
Asian equities pulled back from a record as traders 
locked in gains and pared positions ahead of a 
weeklong holiday in Chinese markets. The MSCI 
Asia Pacific Index fell 0.9%, the first decline in six 
sessions, with three stocks dropping for every one 
that advanced. Still, the gauge is set for its best 
weekly gain since September 2024.  
 

ANE 899 0.00 0.00 0.00 0.00 899.00 899.00 

CGP 2622 0.00 0.00 0.23 0.65 2622.00 2074.61 

FNB 5451 0.00 0.00 -0.02 0.02 5466.00 4652.00 

LHN 529 0.00 0.00 0.38 0.00 665.00 510.00 

MOC 926 -2.00 -0.22 0.00 0.98 928.00 790.00 

NAM 73 0.00 0.00 0.00 0.00 73.00 73.00 

NBS 3015 0.00 0.00 0.30 0.47 3015.00 2888.00 

NHL 340 0.00 0.00 0.00 0.00 340.00 250.00 

ORY 1345 0.00 0.00 0.00 0.75 1350.00 1315.00 

PNH 1232 0.00 0.00 -0.08 -0.65 1265.00 1232.00 

SILP 12801 0.00 0.00 0.00 0.00 12801.00 12801.00 

SNO 1260 0.00 0.00 2.44 3.79 1260.00 915.00 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 6.82 102.95 0.00 GC26 6.95 0.00 -2.16 

R2030 7.13 102.97 0.00 GC27 7.46 0.00 -1.39 

R213 7.38 98.47 -0.50 GC28 8.02 89.20 0.00 

R2032 7.57 103.30 -0.50 GC30 8.43 130.50 0.00 

R2035 7.95 105.94 -0.50 GC32 8.59 121.21 -0.50 

R209 8.10 87.42 0.00 GC35 9.43 133.12 0.00     

R2037 8.22 101.99 0.00 GC37 10.01 178.50 0.00  2024 2025 2026 

R2040 8.49 104.16 0.00 GC40 10.09 159.69 0.00 GDP (y/y) 3.7% 3.0% 3.0%* 

R214 8.49 83.30 0.00 GC43 10.30 162.11 0.50 Inflation (y/y) 3.4% 3.2% 3.2%* 

R2044 8.68 100.63 0.50 GC45 10.38 170.00 0.50 PSCE (y/y) 4.1% 4.5% 5.0%* 

R2048 8.66 100.91 -0.50 GC48 10.41 175.00 -0.50  

R2053 8.55 132.24 0.50 GC50 10.27 161.14 -0.50 
           
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 310.548 0.059 0.019 0.23 0.82 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 449.667 0.130 0.029 0.98 2.12 22-Apr-26 26-Mar-26 17-Mar-26 

WIBAR Overnight 5.860 -0.001 -0.017 0.07 0.95 17-Jun-26 8-May-26 28-Apr-26 

WIBAR 3m 6.831 0.000 0.000 0.18 0.00 12-Aug-26 23-Jul-26 16-Jun-26 

SA Repo Rate 6.75         21-Oct-26 23-Sep-26 28-Jul-26 

SA Prime Rate 10.25         02-Dec-26 19-Nov-26 15-Sept-26 
NAM Bank Rate 6.50             27-Oct-26 

NAM Prime Rate 10.00             08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
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International News Company News 
South Africa Manufacturing Production fell 1.2% m/m and 1.4% y/y in December, as per 
Statistics South Africa.  
 
UK GDP rose 1.0% y/y in the fourth quarter, as per the UK Office for National Statistics.  
 
UK Industrial Production fell 0.9% m/m but rose 0.5% y/y in December, as per the UK Office 
for National Statistics.  
 

AB InBev sees weight-loss drugs as a threat to beer demand. The world’s 
largest brewer, AB InBev, says changing consumer habits, including the rise 
in the use of weight-loss drugs, pose a growing threat to its beer demand. 
This signals a structural shift in drinking habits as, if consumers drink less, 
the group may be forced to cut prices, spend more on marketing and accept 
lower margins. In its annual report on Thursday, the brewer reported a 2% 
increase in revenue, with normalised earnings before interest, tax, 
depreciation and amortisation rising 4.9%. Underlying profit reached 
$7.41bn. However, volumes fell 2.3%, reflecting softer consumption in 
several markets in which the group operates.  – Business Day 
 
Altron shares jump on 30% higher earnings outlook. Listed technology group 
Altron saw its shares leap up almost a 10th on Thursday as it signalled 
earnings growth above 30% for the current financial year. Headline earnings 
per share (HEPS) — which strip out the impact of one-off financial events — 
for continuing operations is expected to be at least 231c compared to 178c 
reported the year before. Continuing operations include Netstar, Altron 
FinTech, Altron HealthTech, Altron Digital Business, Altron Security, Altron 
Document Solutions and Altron Arrow, while it excludes Altron Nexus. – 
Business Day 
 
Aspen flags interim earnings slide but sticks to growth outlook. Aspen 
Pharmacare expects a double-digit drop in interim earnings, with once-off 
restructuring costs of about R700 million weighing on results. The group, 
however, reiterates its guidance for a stronger second half and double-digit 
growth in underlying earnings for the full year. In a trading statement 
released late on Wednesday, Aspen Pharmacare Holdings said normalised 
headline earnings per share (Nheps) for the six months to end-December 
2025 are expected to decline by between 19% and 24% to between 550.4 
cents and 586.6 cents, compared with 724.2 cents a year earlier. – 
Moneyweb 
 
PSG founder Willem Theron to retire as chair. Willem Theron, who founded 
PSG Financial Services 28 years ago, will retire as the group’s chair in July, 
ending an illustrious career. The company on Thursday said Theron will step 
down at the conclusion of the group’s annual meeting, slated for July. 
“Having founded the company in 1998, Willem was instrumental in 
establishing and growing the wealth advisory business. He stepped down as 
CEO in 2013 and continued to serve as non-executive chairperson 
thereafter,” the group said in a regulatory filing. – Business Day 
 
Sanlam Private Equity takes majority stake in Medhold. Sanlam Private 
Equity has completed the acquisition of a majority stake in Medhold Group, 
one of Southern Africa’s largest distributors of medical devices and hospital 
equipment, marking the first investment by its Mid-Market Fund II. In a 
statement on Thursday, Sanlam Private Equity noted that the transaction 
positions Medhold to expand access to medical technologies and strengthen 
hospital infrastructure across the region. – Moneyweb 
 
South32 CEO says it’s too late for an energy deal at Mozal. South32 CEO 
Graham Kerr says he is past the point of negotiating for a new electricity 
supply plan in Mozambique as the group prepares to wind down its Mozal 
Aluminium smelter by mid-March. The diversified miner announced in 
August it would place Mozal on care and maintenance thanks to the 
unaffordability of Eskom’s power and retrench its about 5,000-strong 
workforce, placing thousands more in indirect jobs at risk as a result. – 
Business Day 
 

Local News 

Bannerman seals US$321m Etango funding deal with CNNC subsidiary. ASX-listed 
Bannerman Energy has secured a strategic financing and joint venture (JV) agreement with 
CNNC Overseas Limited (CNOL), paving the way for debt-free construction of its Etango 
uranium project in Namibia. The agreement will see CNOL invest up to US$321.5 million 
for a 45% interest in Bannerman Energy (UK) (JVCo), which owns 95% of the Etango 
project. The transaction establishes a long-term development and operating partnership 
with China National Nuclear Corporation (CNNC), which is one of the world’s biggest 
nuclear utilities. – Mining Weekly 
 
Namibia Securities Exchange reviews listing rules. The Namibia Securities Exchange (NSX) 
is reviewing its listing rules as part of its demutualisation process, with updates expected 
to align local rules with international standards. The review aims to ensure that the 
exchange’s requirements meet both legislative obligations and international norms. NSX 
Chief Executive Officer Tiaan Bazuin said the exchange periodically reviews its rules to 
maintain simplicity for companies and investors while ensuring compliance. “The JSE 
requirements are much more cumbersome than the NSX requirements, but every few 
years we relook our rules to make sure they meet international norms and legislative 
imperatives,” Bazuin told The Brief. – The Brief 
 
NAC revenue reaches N$540.2 million in 2025. The Namibia Airports Company (NAC) 
recorded total revenue of N$540.2 million for the financial year ending 31 March 2025, 
representing a 6% increase from N$516.2 million reported in the previous financial year. 
According to the NAC 2024/25 Annual Report, the growth was largely supported by 
aeronautical revenue of N$346.2 million, driven by passenger service fees of N$254 
million, landing fees of N$36.8 million and aviation security fees of N$50.5 million, 
accounting for 64% of total revenue. – The Brief 
 
Ghanaian company eyes Luderitz’s N$4b oil port deal. The Namibia Industrial 
Development Agency (Nida) has teamed up with a Ghanaian businessman to clinch a N$-
billion oil terminal project that was linked to a Swapo company. Documents seen by The 
Namibian show that Nida claims that it will own 51% in the project, leaving the remaining 
49% to several other shareholders, including Ghanaian businessman Jory Adu-Boahene 
and his partners. The project, worth about N$4 billion, is for the construction and 
operation of a Lüderitz Bay oil and gas supply base. A meeting between representatives, 
including Nida acting chief executive officer (CEO) Phillip Na-mundjebo, Ghanaian 
businessman Adu-Boahene, and Namibian Ports Authority (Namport) officials, including 
CEO Andrew Kanime took place at Walvis Bay yesterday. – The Namibian  
 
Chinese uranium investment nears N$50bn in Namibia. China’s stake in Namibia’s uranium 
industry has grown to almost N$50 billion after a fresh commitment this week to inject 
N$6.1 billion into Bannerman Energy’s Etango uranium project near Swakopmund. The 
move gives Chinese companies a significant interest in Namibia’s four largest uranium 
operations. – Namibian Sun 
 
 
 
 
 

SA Economic News SADC News 
South Africa president vows renewed growth drive as markets soar. South African 
President Cyril Ramaphosa pledged to accelerate measures to fire up the economy, draw 
investment and make the government more efficient, an undertaking that will provide 
further impetus to a blistering markets rally if implemented. The building of new roads, 
port, dams and other infrastructure is proceeding apace, government debt is on a clear 
path toward stabilization and investor and business confidence is rising, Ramaphosa said 
in his state-of-the-nation address to lawmakers in Cape Town on Thursday. 

Seychelles sees 2026 GDP growth slower at 3.3% on weak tourism. 
Seychelles gross domestic product growth for 2026 will slow from 5.1% in 
2025 following moderate expansion in the tourism industry, Finance 
Minister Pierre Laporte says in a budget speech to lawmakers. Expenditure 
to rise 4% year-on-year to 11.84 billion rupees. Revenue included grants to 
reach 12.28 billion rupees.  “The fiscal performance will ensure that 
Seychelles remains firmly on the right track to reach the objectives of debt 
reduction and at the same time preserve the fiscal sustainability always 
putting the people first”.  
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 0.00 899 899 
ANM      79261 -532 -0.67 6.20 15.69 81036 43081 
B2G      8935 -17 -0.19 1.28 18.13 10296 4661 
CGP      2622 0 0.00 0.23 0.65 2622 2075 
FNB      5451 0 0.00 -0.02 0.02 5466 4652 
FST    6,837 9542 32 0.34 3.11 5.15 9542 6290 
IVD      13554 126 0.94 3.11 10.93 13799 10285 
KFS      2750 10 0.37 0.22 0.92 2785 1711 
LHN    529 0 0.00 0.38 0.00 665 510 
MMT      3892 38 0.99 3.32 1.78 3928 2754 
MOC  1,638 926 -2 -0.22 0.00 0.98 928 790 
NAM      73 0 0.00 0.00 0.00 73 73 
NBK      28119 63 0.22 5.97 5.61 29466 20819 
NBS      3015 0 0.00 0.30 0.47 3015 2888 
NHL      340 0 0.00 0.00 0.00 340 250 
OCE      5443 -109 -1.96 0.80 -2.35 6775 4881 
OMM      1607 14 0.88 3.01 7.85 1607 950 
ORY      1345 0 0.00 0.00 0.75 1350 1315 
PNH    1232 0 0.00 -0.08 -0.65 1265 1232 
SILP      12801 0 0.00 0.00 0.00 12801 12801 
SLA    28,190 10240 109 1.08 -1.49 3.97 10586 7133 
SNB    3,429 31377 162 0.52 5.03 8.05 31377 20231 
SNM    45156 288 0.64 4.94 5.64 45170 35340 
SNO      1260 0 0.00 2.44 3.79 1260 915 
SRH    26749 333 1.26 0.40 -1.01 29607 25022 
TRW    5727 138 2.47 -4.71 0.60 8013 5040 
TTO    30 0 0.00 0.00 0.00 55 5 
VKN    2530 15 0.60 2.02 1.20 2605 1652 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 110.00 Final 5.15 03 October 2025 24 October 2025 
FNB 284.02 Final 8.74 26 September 2025 17 October 2025 
LHN 47.02 Final 17.22 31 October 2025 21 November 2025 
MOC 47.03 Interim 11.80 27 June 2025 25 July 2025 
NAM 6.00 Final 8.22 28 November 2025 12 December 2025 
NBS 96.29 Final 8.40 03 October 2025 13 November 2025 
NHL 25.00 Final 7.31 24 October 2025 03 November 2025 
ORY 55.50 Final 8.25 26 September 2025 17 October 2025 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Final 2.21 12 June 2025 04 July 2025 
SNO 64.00 Interim 10.63 05 September 2025 26 September 2025 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

B2G Conference Call 
19 February 2026 

(08:00) 
Virtual 

    
    
    
    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   25819 -434 -1.65 -8.22 3.77 32180 16123 

ENXGLD   77225 -271 -0.35 -1.51 11.25 83509 50762 

ENXPLT   32049 -394 -1.21 -9.59 -1.74 43990 16744 

SXNNAM   2555 0 0.00 0.47 1.71 2591 2340 

NGNGLD   73799 -330 -0.45 -1.68 11.01 80052 48557 

NGNPLD   26063 -465 -1.75 -7.42 5.29 31813 16232 

NGNPLT   32026 -207 -0.64 -8.34 0.66 43231 16599 

SXNEMG   7955 55 0.70 2.30 7.82 7955 6082 

SXNWDM   10631 -44 -0.41 0.52 -1.45 11160 9066 

SXNNDQ   22708 -212 -0.93 -3.05 -5.28 25763 19312 

SXN500   11744 14 0.12 0.02 -3.55 12677 10239 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      3544 -98 -2.7 -9.0 -6.6 4169 1918 

AMETCN      1102 -22 -2.0 -16.9 -17.1 1537 1048 

APETCN      2059 -44 -2.1 6.0 -6.2 2369 1620 

BHETCN      2339 13 0.6 5.0 -3.0 3005 2163 

FAETCN      2123 -27 -1.3 -8.8 -2.6 2864 1827 

MSETCN    1743 -38 -2.1 -8.5 -21.8 2787 1730 

MWETCN    1845 -14 -0.8 0.0 -3.3 1960 1560 

NFETCN    1345 -76 -5.3 -8.3 -22.4 2630 1345 

TSETCN    2766 -46 -1.6 0.4 -16.0 3380 1652 

SRETCN      1475 -10 -0.7 -1.1 -4.2 1607 1355 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      4466 0 0.0 -13.5 20.7 5245 2109 
CER      26 6 30.0 8.3 100.0 26 6 
DYL      2797 -52 -1.8 -11.3 36.8 3234 926 
FSY      481 5 1.1 -12.9 34.4 1002 316 
EL8      425 -5 -1.2 -18.6 25.4 547 225 
KYX      3701 31 0.8 36.0 36.0 3701 1210 
                  
AGR    413 0 0.0 0.0 0.0 413 375 
SBF    100 0 0.0 0.0 0.0 110 100 
BAN  2,999 1000 -50 -4.8 9.0 9.0 1100 420 
BANC    296 0 0.0 2.0 2.0 330 296 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 19 February 2026 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.418 -0.59 7.424 1.37 
182-Day 7.462 -1.10 7.470 1.75 
273-Day 7.480 -2.35 7.495 2.70 
365-Day 7.452 -1.07 7.465 3.10 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   18 February 2026   

    

Commentary on Previous Auction:    
The Bank of Namibia (BoN) conducted a well-subscribed government bond auction on 04 February, receiving total bids of N$1.07 billion against the N$570.0 million 
on offer, resulting in an overall bid-to-offer ratio of 1.88x, higher than the previous auction (1.0x). Demand was concentrated at the shorter end of the curve, with 
solid interest also evident in the belly (GC32-GC37). Among the vanilla bonds, the GC40 and GC43 were undersubscribed, which is notable given their relatively 
attractive valuations ahead of the auction. The GC35 and GC30 attracted the strongest demand, recording bid-to-offer ratios of 4.22x and 3.46x, respectively. Demand 
for the ILBs was uneven and comparatively weaker, with an overall bid-to-offer ratio of 1.19x. The GI41 accounted for the bulk of demand, posting a bid-to-offer ratio 
of 4.29x, while the GI29 was significantly undersubscribed. Despite being oversubscribed, the BoN opted not to allocate any funds to the GI31, while over-allocating 
across the GI33, GI36 and GI41. Overall, the BoN successfully raised the full N$570.0 million on offer. 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC26 6.948 GT364/16Apr26 6.948 0 103.034 8.50 15-Apr-26 

GC27 7.460 GT364/15Jan27 7.460 0 101.082 8.00 15-Jul-26 

GC28 8.017 R2030 7.125 89 103.924 8.50 15-Apr-26 

GC30 8.430 R2030 7.125 131 99.197 8.00 15-Jul-26 

GC32 8.587 R213 7.375 121 104.892 9.00 15-Apr-26 

GC35 9.426 R209 8.095 133 101.175 9.50 15-Jul-26 

GC37 10.005 R2037 8.220 179 97.327 9.50 15-Jul-26 

GC40 10.087 R214 8.490 160 101.031 9.80 15-Apr-26 

GC43 10.301 R2044 8.680 162 98.342 10.00 15-Jul-26 

GC45 10.380 R2044 8.680 170 96.355 9.85 15-Jul-26 

GC48 10.410 R2048 8.660 175 99.724 10.00 15-Apr-26 

GC50 10.271 R2048 8.660 161 100.586 10.25 15-Jul-26 

GI27 4.596       124.180 4.00 15-Apr-26 

GI29 5.040       139.242 4.50 15-Jul-26 

GI31 5.245       101.130 5.20 15-Jul-26 

GI33 5.455       130.265 4.50 15-Apr-26 

GI36 5.891       119.584 4.80 15-Jul-26 

GI41 6.225       95.675 5.65 15-Jul-26 

NAM04 8.205 R187 6.815 139 101.491 10.51 01-Aug-26 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
BWFL26 6.920 R187 6.815 11 103.127 8.8 04-Jun-26 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 8.817 3 month JIBAR 6.667 215 99.831 9.01 19-Feb-26 

BWJ2e27 6.667 3 month JIBAR 6.667 0 99.872 6.86 19-Feb-26 

BWJh28L 7.467 3 month JIBAR 6.667 80 99.816 7.58 21-Feb-26 

DBN29 9.067 3 month JIBAR 6.667 240 101.859 9.18 28-Feb-26 

NEDJ2028 9.417 3 month JIBAR 6.667 275 101.982 9.53 28-Feb-26 

ORYJ28 8.567 3 month JIBAR 6.667 190 99.859 8.77 18-Feb-26 

ORYJ30 8.767 3 month JIBAR 6.667 210 99.856 8.97 18-Feb-26 

SBNA26 8.037 3 month JIBAR 6.667 137 101.764 8.15 25-Feb-26 

SBKN26 8.107 3 month JIBAR 6.667 144 100.672 8.17 13-Apr-26 

SBNG27 8.357 3 month JIBAR 6.667 169 100.880 8.44 05-Apr-26 

SBKN27 7.817 3 month JIBAR 6.667 115 101.456 7.93 07-Mar-26 

BWJf26S 8.167 3 month JIBAR 6.667 150 99.599 8.28 02-Mar-26 

LHNS01 9.617 3 month JIBAR 6.667 295 99.868 9.84 17-Feb-26 

LHN28 8.567 3 month JIBAR 6.667 190 101.018 8.65 31-Mar-26 

LBN28 8.567 3 month JIBAR 6.667 190 99.930 8.81 15-Feb-26 

LBN29 8.867 3 month JIBAR 6.667 220 101.696 8.98 05-Mar-26 

LBN30 8.667 3 month JIBAR 6.667 200 99.929 8.91 15-Feb-26 

PNJ26 9.917 3 month JIBAR 6.667 325 101.534 10.03 18-Mar-26 

PNJ27 9.917 3 month JIBAR 6.667 325 101.589 10.03 16-Mar-26 

PNJ29 9.367 3 month JIBAR 6.667 270 101.451 9.48 18-Mar-26 

PNJ30 9.057 3 month JIBAR 6.667 239 101.454 9.17 16-Mar-26 

FNBJ27S 8.397 3 month JIBAR 6.667 173 101.189 8.51 23-Mar-26 

FNBJ28S 7.447 3 month JIBAR 6.667 78 101.034 7.54 24-Mar-26 

FNB34 8.617 3 month JIBAR 6.667 195 101.697 8.73 03-Mar-26 

GDW26 8.867 3 month JIBAR 6.667 220 99.541 8.98 03-Mar-26 

GDW28 9.167 3 month JIBAR 6.667 250 99.525 9.28 03-Mar-26 

               

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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