
 
 
 
 
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2064 3.44 0.17 3.27 14.58 2082 1524 UK Industrial Production (Oct) 

UK Manufacturing Production (Oct) 
Germany CPI (Nov F) 
 
 

NSX Local  807 0.08 0.01 2.94 16.69 808 690 

JSE ALSI 112124 1080.70 0.97 1.05 33.33 115717 77165 

JSE Top 40 104630 1166.70 1.13 1.33 38.80 108351 70516 

JSE INDI 135672 1416.40 1.06 -0.60 14.31 148828 109507 

JSE FINI 23938 68.54 0.29 3.20 16.15 24160 16975 

JSE RESI 118690 2241.10 1.92 1.33 128.66 123700 51621 

JSE Banks 14726 71.22 0.49 4.42 16.29 14868 10241 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 48704 646.26 1.34 2.07 14.48 48756 36612 

S&P 500 6901 14.32 0.21 0.76 17.33 6920 4835 

NASDAQ 23594 -60.29 -0.25 0.98 22.18 24020 14784 

FTSE100 9703 47.63 0.49 -0.18 18.72 9930 7545 

DAX 24295 164.47 0.68 1.92 22.03 24771 18490 

Hang Seng 25897 366.25 1.43 0.15 29.10 27382 18671 

Nikkei 50571 422.30 0.84 0.63 26.76 52637 30793 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$4.6m traded on the NSX yesterday with N$1.3m 

worth of Vukile Property Fund and N$1m worth of 
Standard Bank Group exchanging hands. On the 
local bourse N$538,298 worth of SBN Holdings 
traded up 1c and N$49,462 worth of Letshego 
Holdings Namibia traded at market. N$700,904 
worth of ETF/ETNs traded. 

N$/US$ 16.86 -0.01 0.09 1.53 11.79 19.93 16.83  
N$/£ 22.57 -0.01 0.05 0.29 4.40 25.47 22.31  
N$/€ 19.78 -0.02 0.12 0.31 -1.40 22.15 18.60  
N$/AUD$ 11.23 -0.01 0.08 -0.21 3.76 12.18 11.09  
N$/CAD$ 12.24 -0.01 0.11 0.04 6.97 14.03 12.12  
US$/€ 1.17 0.00 -0.03 1.17 13.33 1.19 1.01  
US$/¥ 155.77 0.18 -0.12 0.26 0.92 158.87 139.89 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index rose 1.0% to 

112,123.60 as 66 stocks gained, 52 fell, and 2 were 
unchanged. Hosken rose 7.0%, Valterra Platinum 
gained 4.0% and Impala Platinum Holdings climbed 
3.8%. Mr Price Group fell 4.0%, Hudaco Industries 
dropped 2.7% and DRDGOLD declined 2.5%. 
 

Brent Crude 61.72 0.44 0.72 -1.06 -13.42 74.23 58.11  
Gold 4271.94 -8.24 -0.19 0.77 62.77 4381.52 2583.57  
Platinum 1698.98 -0.63 -0.04 1.69 87.21 1733.53 898.65  
Copper 547.05 -3.10 -0.56 3.77 31.38 604.30 427.80  
Silver 63.63 0.07 0.11 12.62 120.15 64.31 28.35  
Palladium 1539.50 -3.40 -0.22 2.20 63.48 1703.50 910.00  
Uranium 77.75 0.50 0.65 2.17 6.65 75.85 75.85 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Stocks climbed in late trading after a positive report 

from Broadcom helped turn the tide for tech 
stocks. The Nasdaq 100 had been the only major 
US equity gauge to close lower Thursday as 
disappointing earnings from Oracle, a bellwether of 
the AI investment boom, weighed on sentiment for 
big tech. But an upbeat revenue outlook from 
Broadcom helped revive the AI trade sending a 
US$413 billion exchange-traded fund tracking the 
Nasdaq 100 (QQQ) higher in the afterhours. Other 
stock gauges had set new peaks during the trading 
session. Blue-chip and small-cap benchmarks, long 
laggards in the tech-led equity bull run, climbed to 
all-time highs. The S&P 500 clawed back early 
losses to climb 0.2%, a closing record and back near 
October’s intraday best. 
 

ANE 899 0.00 0.00 0.00 0.00 899 899 

CGP 2601 0.00 0.00 12.65 28.54 2602 2021 

FNB 5450 0.00 0.00 -0.27 17.20 5466 4649 

LHN 529 0.00 0.00 0.00 5.80 665 500 

MOC 916 0.00 0.00 0.77 20.84 916 755 

NAM 73 0.00 0.00 0.00 1.39 73 72 

NBS 3001 0.00 0.00 -0.03 3.80 3002 2888 

NHL 340 0.00 0.00 0.00 36.00 340 250 

ORY 1335 0.00 0.00 -0.74 4.22 1350 1281 

PNH 1240 0.00 0.00 0.00 -1.90 1265 1240 

SILP 12801 0.00 0.00 0.00 0.00 12801 12801 

SNO 1206 1.00 0.08 0.33 32.82 1206 906 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 7.27 103.10 0.00 GC26 7.38 0 -0.27 

R2030 7.64 101.23 -6.50 GC27 7.18 -9 0.00 

R213 7.84 96.49 -6.00 GC28 8.26 62 -6.50 

R2032 8.02 101.13 -5.50 GC30 8.69 105 -6.50 

R2035 8.43 102.84 -7.50 GC32 8.55 72 -6.00 

R209 8.63 84.00 -8.00 GC35 9.59 96 -8.00     

R2037 8.84 97.61 -8.00 GC37 10.22 138 -8.00  2023 2024 2025 

R2040 9.20 98.39 -7.00 GC40 10.53 129 -7.00 GDP (y/y) 4.4% 3.7% 3.0%* 

R214 9.24 77.89 -7.00 GC43 10.87 147 -7.00 Inflation (y/y) 5.3% 3.4% 3.6%* 

R2044 9.41 94.31 -7.00 GC45 11.04 163 -7.00 PSCE (y/y) 1.9% 4.1% 3.5%* 

R2048 9.37 94.29 -7.50 GC48 10.91 155 -7.50  

R2053 9.21 123.95 -7.00 GC50 10.85 149 -7.50 
           
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2025  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 306.835 0.059 0.019 0.211 7.158 16-Apr-25 30-Jan-25 29-Jan-25 

IJG All Bond Index 432.327 1.981 0.460 -0.152 14.897 18-Jun-25 20-Mar-25 19-Mar-25 

WIBAR Overnight 5.938 0.008 0.135 -5.641 -12.095 13-Aug-25 29-May-25 07-May-25 

WIBAR 3m 6.844 0.000 0.000 -1.155 -0.90 15-Oct-25 31-Jul-25 18-Jun-25 

SA Repo Rate 6.75         03-Dec-25 18-Sept-25 30-Jul-25 

SA Prime Rate 10.25          20-Nov-25 17-Sept-25 
NAM Bank Rate 6.50             29-Oct-25 

NAM Prime Rate 10.125             10-Dec-25 
Source: Bloomberg, NSX, JSE, IJG Securities          
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International News Company News 
South Africa Manufacturing Production rose 1.0% m/m and 0.2% y/y in October, above 
market, as per Statistics South Africa.  
 
US Trade Deficit narrowed by US$6.5 billion to US$52.8 billion in September, as per the 
Census Bureau.  
 
US Initial Jobless Claims rose 44,000 to 236,000 for the week ended 06 December, above 
market, as per the Department of Labour. 
 
US Wholesale Inventories rose 0.5% m/m in September, above market, as per the Census 
Bureau. 
 

Absa shares outperform sector and surge 30%. Absa shares have 
outperformed the market since Kenny Fihla took the reins at the lender in 
June — an appointment that has brought about leadership stability at the 
group prone to C-suite skirmishes. The outperformance of Absa shares on 
the JSE had become a rare occurrence over the years, with Standard Bank, 
FirstRand and Capitec as consistent top performers. The group’s share price 
has rallied nearly 30% since June, with it once again breaching the R200bn 
valuation mark. – Business Day 
 
Grindrod extends winning streak after stronger second half. Logistics giant 
Grindrod is on track to report a stronger financial performance this year as 
efforts to slim down its portfolio continue to bear fruit. A trading update on 
Wednesday added to a wave of optimism in recent months, as asset sales 
earlier this year helped the company recover from a tumultuous first half. 
The group’s share of earnings from Mozambique’s Port of Maputo rose to 
R338.3m for the 11 months to end-November, nearly R18m higher than last 
year. In the port and terminals segment, its overall earnings before interest, 
tax, depreciation and amortisation (ebitda) margin increased to 39% from 
35% previously. – Business Day 
 
KAP’s debt reduction strategy wins over investors. The tough management 
actions by the top brass at industrial group KAP to reduce the group’s debt 
and improve core earnings are beginning to yield results and win over 
investors. The group’s share price surged more than 11% on Wednesday, 
delivering an increase in earnings before interest, taxes, depreciation and 
amortisation (ebitda), operating profit and earnings in the five months 
ended in November. It said the increase was driven by increased panel 
production and sales volumes, improved domestic new vehicle assembly 
volumes and an improvement in underperforming businesses, an 
improvement that will become clearer when the group releases its full-year 
results early next year. – Business Day 
 
Naspers-backed Meesho soars by more than half in India IPO. Naspers has 
notched up another blockbuster Indian stock market debut as online 
marketplace Meesho started trading on the open market, with its stake in 
the online shopping giant now valued at almost R16.5bn. The listing marks 
the fourth initial public offering (IPO) of a company in the Naspers portfolio 
under CEO Fabricio Bloisi, though the group retained its stake of just over 
11% in the Indian venture. On Wednesday, the company was listed on the 
National Stock Exchange of India, and at 3.59pm Indian time the shares had 
soared just over 53% from their issue price to 170.09 rupees apiece. – 
Business Day 
 

Local News 

BoN to finalise gold purchase agreements with local producers. The Bank of Namibia (BoN) 
is preparing to sign agreements with local gold producers as it moves to implement its gold 
accumulation strategy. BoN outgoing governor Johannes !Gawaxab revealed progress at 
his farewell dinner. !Gawaxab said the central bank is now ready to proceed with the long-
delayed plan and admitted that he did not provide enough leadership when the strategy 
was introduced in 2023. “We needed to diversify our reserves. The price of gold at that 
time was US$1 800 per ounce. We were so risk-averse. Now the price is US$4 400 per 
ounce, and by year-end it is expected to be US$5 000 per ounce,” he said.  – Windhoek 
Observer 
 
Export approvals hold up Savanna Beef slaughter rights. Savanna Beef Processors Limited 
has moved the issuance of slaughter rights to mid-February 2026 as it continues its 
controlled operational ramp-up and waits for key export audit outcomes. The company 
began slaughtering 10 to 15 cattle per day on 1 October as part of a measured start-up 
aimed at generating processing data and training staff on the slaughter floor and deboning 
lines. Savanna Beef took ownership of its abattoir on 27 October after receiving the taking-
over certificate from the construction contractor, confirming the facility met all 
contractual requirements. From 12 to 15 November 2025, the company hosted the 
regional SADC slaughter audit inspection, the first step toward qualifying for a full EU 
export status audit. The final SADC audit report is expected in mid-December, with only 
minor recommendations raised. With the audit timelines in mind, the board has 
postponed the declaration of slaughter rights to its mid-February 2026 meeting. – 
Windhoek Observer 
 
AfDB approves N$190m loan for Namibia’s Hyphen Green Hydrogen Project. The African 
Development Bank has approved a US$10 million (about N$190 million) loan to Hyphen 
Hydrogen Energy to support a green ammonia project valued at more than US$10 billion. 
The loan, provided through the Sustainable Energy Fund for Africa, will finance front-end 
engineering design for solar and wind generation, battery storage, electrolyser capacity 
and desalination infrastructure to help de-risk the project. According to the Bank, the first 
phase will include 3.75 GW of renewable energy, battery storage, 1.5 GW of electrolyser 
capacity and supporting infrastructure such as desalination plants, pipelines, transmission 
lines and expanded port facilities. The project is expected to produce two million tonnes 
of green ammonia annually. – The Brief 
 
BoN signals digital dollar shift. Outgoing Bank of Namibia (BoN) governor Johannes 
!Gawaxab says Namibia could introduce a digital Namibian Dollar as early as 2030, aligning 
the country with a growing global movement toward central bank digital currencies 
(CBDCs). Speaking on the central bank's Boncast podcast as he reflected on his five-year 
tenure, !Gawaxab said the rapid rise of CBDCs worldwide makes it increasingly likely that 
Namibia will follow suit. – Market Watch 
 
MultiChoice banks on Canal+ deal and local programming to boost growth. MultiChoice 
Namibia says the Canal+ transaction will play a central role in its turnaround strategy, 
helping the broadcaster counter declining revenues and intensifying competition by 
expanding content offerings and enhancing customer value. Managing Director Roger 
Gertze said the sector continues to face pressure from shrinking household incomes, 
changing viewing habits and the rapid spread of broadband services. – The Brief 
 
SA Economic News SADC News 
South Africa business mood soars to 14-year high on tourism boom. South African business 
confidence surged to its highest level since 2011 in November, boosted by a tourism 
boom. A measure of sentiment compiled by the South African Chamber of Commerce and 
Industry rose to 132.3 in November from 123.8 in the previous month.   
 
South African banks rally as JPMorgan upgrades on macro-outlook. An index of South 
African banking stocks climbed to a record high on Thursday after JPMorgan Chase & 
Co upgraded the country’s financial sector to overweight, citing an improving macro 
backdrop, attractive valuations and a positive earnings outlook. 

Continental Reinsurance moves holding company to Botswana from 
Mauritius, accelerates expansion. Continental Reinsurance Holdings, a pan-
African reinsurance group operating across more than 50 countries, has 
formally moved its Group Holding Company from Mauritius to the Republic 
of Botswana after completing all regulatory and statutory requirements.  
 
Madagascar launches national consultation for constitutional reform. The 
National Consultation (NC) of Madagascar was officially launched in the 
capital here on Wednesday, focused on a constitutional reform to pave the 
way for the establishment of Madagascar's Fifth Republic.  

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 0.00 899 899 
ANM      65724 -126 -0.19 2.58 21.27 68770 43081 
B2G      7891 106 1.36 2.41 73.66 10296 4303 
CGP      2601 0 0.00 12.65 28.54 2602 2021 
FNB      5450 0 0.00 -0.27 17.20 5466 4649 
FST    10,788 8686 -2 -0.02 6.62 14.35 8705 6290 
IVD      11716 61 0.52 -4.27 -6.30 13799 10285 
KFS      2603 -59 -2.22 1.84 32.67 2680 1711 
LHN  9,350 529 0 0.00 0.00 5.80 665 500 
MMT    10,857 3648 -24 -0.65 0.52 20.56 3695 2754 
MOC    916 0 0.00 0.77 20.84 916 755 
NAM      73 0 0.00 0.00 1.39 73 72 
NBK      25997 302 1.18 1.69 -7.72 29466 20819 
NBS      3001 0 0.00 -0.03 3.80 3002 2888 
NHL      340 0 0.00 0.00 36.00 340 250 
OCE      5184 -20 -0.38 -2.02 -23.18 7175 4881 
OMM      1411 8 0.57 1.73 12.79 1424 950 
ORY      1335 0 0.00 -0.74 4.22 1350 1281 
PNH    1240 0 0.00 0.00 -1.90 1265 1240 
SILP      12801 0 0.00 0.00 0.00 12801 12801 
SLA      9657 -57 -0.59 5.25 11.15 9725 7133 
SNB    3,753 27568 303 1.11 4.57 24.31 27730 20231 
SNM  246 41600 -300 -0.72 -0.50 5.95 44600 35340 
SNO    44,635 1206 1 0.08 0.33 32.82 1206 906 
SRH  1,015 26585 -155 -0.58 -3.17 -9.73 38854 25022 
TRW    5339 -45 -0.84 -3.51 -48.47 10795 5040 
TTO    30 0 0.00 0.00 0.00 55 5 
VKN  53,923 2340 21 0.91 -4.06 30.22 2451 1652 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 110.00 Final 5.19 03 October 2025 24 October 2025 
FNB 284.02 Final 8.74 26 September 2025 17 October 2025 
LHN 47.02 Final 17.18 31 October 2025 21 November 2025 
MOC 47.03 Interim 11.93 27 June 2025 25 July 2025 
NAM 6.00 Final 8.22 28 November 2025 12 December 2025 
NBS 96.29 Final 8.44 03 October 2025 13 November 2025 
NHL 25.00 Final 7.33 24 October 2025 03 November 2025 
ORY 55.50 Final 8.31 26 September 2025 17 October 2025 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Final 2.21 12 June 2025 04 July 2025 
SNO 64.00 Interim 11.11 05 September 2025 26 September 2025 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 
PNH AGM 27 January 2026 (10:00) Paratus Namibia Headquarters, 106 Nickel Street, Prosperita, Windhoek, Namibia 
    
    
    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   23718 -28 -0.12 1.62 45.78 26188 15820 

ENXGLD   69083 128 0.19 -0.36 45.47 72161 46020 

ENXPLT   27133 204 0.76 0.62 64.30 28434 15931 

SXNNAM 21,546 2522 -1 -0.04 1.57 5.39 2523 2340 

NGNGLD 244 66147 166 0.25 -0.36 45.56 69022 44089 

NGNPLD   24031 163 0.68 1.76 47.52 26337 15986 

NGNPLT   27034 193 0.72 -1.53 64.93 28244 15844 

SXNEMG   7421 -27 -0.36 -0.01 17.18 7730 6082 

SXNWDM   10929 4 0.04 -0.18 8.50 11160 9066 

SXNNDQ   24562 -235 -0.95 -0.29 8.06 25763 19312 

SXN500   12282 -90 -0.73 -0.96 5.06 12677 10239 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      3837 -52 -1.3 -3.4 48.5 4169 1918 

AMETCN      1340 -16 -1.2 -2.0 -6.2 1575 1048 

APETCN      2225 -39 -1.7 -1.9 -3.6 2369 1620 

BHETCN      2440 -15 -0.6 -5.1 -3.1 3005 2373 

FAETCN      2209 -31 -1.4 -0.1 -2.1 2864 1827 

MSETCN    2218 -15 -0.7 -3.4 1.2 2787 1804 

MWETCN    1905 -1 -0.1 -0.3 7.6 1960 1560 

NFETCN    1737 -46 -2.6 -13.2 -6.8 2630 1737 

TSETCN    3047 -33 -1.1 1.8 -6.3 3550 1652 

SRETCN      1542 4 0.3 0.5 1.2 1607 1355 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      3768 21 0.6 12.1 11.3 4529 2109 
CER      15 1 7.1 25.0 15.4 18 6 
DYL      2075 20 1.0 13.3 58.0 2772 926 
FSY      368 -26 -6.6 9.5 -56.1 1002 330 
EL8      315 -13 -4.0 -1.3 1.9 547 225 
KYX      2393 68 2.9 22.9 22.9 2393 1210 
                  
AGR    413 0 0.0 0.0 11.3 413 371 
SBF    100 0 0.0 0.0 0.0 101 100 
BAN    1100 0 0.0 10.0 10.0 1100 420 
BANC    296 0 0.0 2.0 2.0 330 296 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 18 December 2025 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.354 -0.51 7.370 1.43 
182-Day 7.428 0.28 7.440 1.62 
273-Day 7.446 2.29 7.465 1.36 
365-Day 7.443 3.00 7.460 1.32 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   14 January 2026   

    

Commentary on Previous Auction:    
In a well-subscribed government bond auction, the Bank of Namibia (BoN) received total bids of N$1.67 billion against the N$820.0 million on offer at the 3 December 
auction, resulting in an overall bid-to-offer ratio of 2.04x. While the GC37 and GC40 were undersubscribed, the remaining vanilla bonds drew strong interest. The 
central bank opted to over-allocate N$176.0 million across the GC28, GC30, GC45, GC48 and GC50, to cover the under allocations on the GC32-GC43 as well as the 
GI27-GI33. 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC26 7.384 GT364/16Apr26 7.384 0 101.679 8.50 15-Apr-26 

GC27 7.180 R187 7.270 -9 104.077 8.00 15-Jan-26 

GC28 8.260 R2030 7.635 62 101.910 8.50 15-Apr-26 

GC30 8.685 R2030 7.635 105 100.906 8.00 15-Jan-26 

GC32 8.551 R213 7.835 72 103.553 9.00 15-Apr-26 

GC35 9.589 R209 8.625 96 103.277 9.50 15-Jan-26 

GC37 10.216 R2037 8.835 138 99.027 9.50 15-Jan-26 

GC40 10.525 R214 9.235 129 96.122 9.80 15-Apr-26 

GC43 10.875 R2044 9.405 147 97.232 10.00 15-Jan-26 

GC45 11.036 R2044 9.405 163 94.530 9.85 15-Jan-26 

GC48 10.913 R2048 9.365 155 93.908 10.00 15-Apr-26 

GC50 10.854 R2048 9.365 149 98.977 10.25 15-Jan-26 

GI27 4.550       122.627 4.00 15-Apr-26 

GI29 4.932       140.850 4.50 15-Jan-26 

GI31 5.230       102.347 5.20 15-Jan-26 

GI33 5.450       128.385 4.50 15-Apr-26 

GI36 5.882       120.912 4.80 15-Jan-26 

GI41 6.166       97.526 5.65 15-Jan-26 

NAM04 8.715 R187 7.270 145 104.990 10.51 01-Feb-26 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
BWFL26 7.375 R187 7.270 11 101.491 8.8 04-Jun-26 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 8.933 3 month JIBAR 6.783 215 100.548 9.01 19-Feb-26 

BWJ2e27 6.783 3 month JIBAR 6.783 0 100.422 6.86 19-Feb-26 

BWJh28L 7.583 3 month JIBAR 6.783 80 100.409 7.58 21-Feb-26 

DBN29 9.183 3 month JIBAR 6.783 240 100.271 9.18 28-Feb-26 

NEDJ2028 9.533 3 month JIBAR 6.783 275 100.333 9.53 28-Feb-26 

ORYJ28 8.683 3 month JIBAR 6.783 190 100.559 8.77 18-Feb-26 

ORYJ30 8.883 3 month JIBAR 6.783 210 100.571 8.97 18-Feb-26 

SBNA26 8.153 3 month JIBAR 6.783 137 100.351 8.15 25-Feb-26 

SBKN26 8.223 3 month JIBAR 6.783 144 101.367 8.42 13-Jan-26 

SBNG27 8.473 3 month JIBAR 6.783 169 101.601 8.69 05-Jan-26 

SBKN27 7.933 3 month JIBAR 6.783 115 100.085 7.93 07-Mar-26 

BWJf26S 8.283 3 month JIBAR 6.783 150 100.201 8.28 02-Mar-26 

LHNS01 9.733 3 month JIBAR 6.783 295 100.656 9.84 17-Feb-26 

LHN28 8.683 3 month JIBAR 6.783 190 101.759 8.90 31-Dec-25 

LBN28 8.683 3 month JIBAR 6.783 190 100.640 8.81 15-Feb-26 

LBN29 8.983 3 month JIBAR 6.783 220 100.145 8.98 05-Mar-26 

LBN30 8.783 3 month JIBAR 6.783 200 100.647 8.91 15-Feb-26 

PNJ26 10.033 3 month JIBAR 6.783 325 99.808 10.18 18-Dec-25 

PNJ27 10.033 3 month JIBAR 6.783 325 99.863 10.23 16-Dec-25 

PNJ29 10.033 3 month JIBAR 6.783 325 99.863 10.23 16-Dec-25 

PNJ30 9.173 3 month JIBAR 6.783 239 99.875 9.37 16-Dec-25 

FNBJ27S 8.513 3 month JIBAR 6.783 173 101.893 8.74 23-Dec-25 

FNBJ28S 7.563 3 month JIBAR 6.783 78 101.668 7.79 24-Dec-25 

FNB34 8.733 3 month JIBAR 6.783 195 100.188 8.73 03-Mar-26 

GDW26 8.983 3 month JIBAR 6.783 220 100.193 8.98 03-Mar-26 

GDW28 9.283 3 month JIBAR 6.783 250 100.199 9.28 03-Mar-26 

               

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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