
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2349 20.15 0.87 3.18 9.71 2417 1713 SA Unemployment Rate (Q1)  

SA Manufacturing Production (Mar)  
US CPI (Apr)  
Germany CPI (Apr F)  
 
 
 

NSX Local  835 0.68 0.08 0.34 3.35 838 718 

JSE ALSI 118443 554.10 0.47 2.83 2.25 129339 91687 

JSE Top 40 110744 648.00 0.59 3.28 2.56 121330 84142 

JSE INDI 129553 -209.10 -0.16 0.43 -6.49 148828 122680 

JSE FINI 24992 -157.58 -0.63 -1.24 0.48 27807 20351 

JSE RESI 138935 2679.90 1.97 9.43 12.36 166959 65130 

JSE Banks 15566 -140.49 -0.89 -1.98 0.93 17528 12297 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 49704 95.31 0.19 0.11 3.41 50513 41354 

S&P 500 7413 13.91 0.19 2.83 8.29 7429 5767 

NASDAQ 26274 27.05 0.10 5.55 13.05 26359 18473 

FTSE100 10269 36.36 0.36 -1.05 3.40 10935 8531 

DAX 24350 11.65 0.05 0.24 -0.57 25508 21864 

Hang Seng 26450 43.50 0.16 2.61 3.20 28056 22668 

Nikkei 62708 290.34 0.47 5.77 24.57 63385 36856 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$23.1m traded on the NSX yesterday with 

N$8.2m worth of Momentum Group and N$8.1m 
worth of Shoprite Holdings exchanging hands. On 
the local bourse N$2.9m worth of Namibia 
Breweries traded up 10c and N$3,283 worth of SBN 
Holdings traded up 4c. N$3.7m worth of ETF/ETNs 
traded. 

N$/US$ 16.49 0.06 -0.36 1.09 0.43 18.47 15.64  
N$/£ 22.38 0.02 -0.07 1.32 -0.30 24.62 21.38  
N$/€ 19.38 0.02 -0.10 0.89 0.35 21.08 18.66  
N$/AUD$ 11.92 0.01 -0.09 0.71 -7.30 12.08 10.94  
N$/CAD$ 12.05 0.03 -0.27 1.92 0.18 13.28 11.57  
US$/€ 1.18 0.00 -0.25 0.20 0.07 1.21 1.11  
US$/¥ 157.73 0.54 -0.34 -0.72 -0.65 160.72 142.12 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index rose 0.5% to 

118,443.00 as 54 stocks gained, 63 fell, and 2 were 
unchanged. Pick n Pay Stores rose 9.1%, Boxer 
Retail gained 7.7% and Vodacom Group climbed 
4.5%. Foschini Group fell 12.8%, Truworths Ltd 
dropped 4.1% and Super Group Ltd declined 4.0%. 

Brent Crude 104.82 0.61 0.59 -5.05 74.06 115.30 58.68  
Gold 4713.96 -22.21 -0.47 2.08 9.14 5595.47 3120.98  
Platinum 2091.98 -43.30 -2.03 5.24 1.53 2922.69 972.48  
Copper 649.00 2.95 0.46 8.52 12.07 668.85 453.30  
Silver 85.55 -0.51 -0.59 16.01 19.38 121.65 31.65  
Palladium 1509.00 -9.50 -0.63 -1.58 -9.98 2219.50 1177.00  
Uranium 86.15 0.20 0.23 -0.35 5.58 101.50 69.65 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Oil rose after President Donald Trump cast doubt 

on the Iran ceasefire, fuelling concern that the 
closure of the Strait of Hormuz will be prolonged. 
Asian stocks whipsawed after calls in South Korea 
for a dividend using taxes on AI profits. Brent 
crude climbed 0.6% to about US$105 a barrel as 
the stalled negotiations between the US and Iran 
and the continued closure of the strait indicated 
energy costs would stay elevated. That kept bonds 
under pressure, with the 10-year Treasury yield 
rising one basis point to 4.42%. The dollar 
strengthened against all its Group-of-10 peers on 
haven demand. Korea’s Kospi tumbled 3.1%, after 
a top policymaker said the nation should pay 
citizens a dividend using taxes on AI profits.  

ANE 880 0.00 0.00 0.00 -2.11 899.00 880.00 

CGP 2788 0.00 0.00 0.07 7.02 2788.00 2111.97 

FNB 5470 4.00 0.07 0.22 0.37 5470.00 4710.00 

LHN 550 0.00 0.00 2.80 3.97 665.00 526.00 

MOC 928 0.00 0.00 0.00 1.20 933.00 823.00 

NAM 73 0.00 0.00 0.00 0.00 73.00 73.00 

NBS 3211 10.00 0.31 0.31 7.00 3211.00 2888.00 

NHL 340 0.00 0.00 0.00 0.00 340.00 290.00 

ORY 1365 0.00 0.00 0.00 2.25 1370.00 1320.00 

PNH 1230 0.00 0.00 -0.40 -0.81 1265.00 1225.00 

SILP 12800 0.00 0.00 0.00 -0.01 12801.00 12800.00 

SNO 1313 1.00 0.08 0.38 8.15 1313.00 1041.00 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 7.28 101.87 5.00 GC27 7.33 0.00 -0.09 

R2030 8.10 99.68 6.00 GC28 8.67 57.00 6.00 

R2030 8.10 99.68 6.00 GC29 9.01 91.43 6.00 

R2030 8.10 99.68 6.00 GC30 9.21 110.85 6.00 

R213 8.26 95.08 6.00 GC32 9.80 154.80 6.00 

R2035 8.67 101.21 5.50 GC34 10.25 157.91 5.50     

R209 8.83 83.24 5.50 GC35 10.47 164.50 5.50  2024 2025 2026 

R2037 8.98 96.77 5.00 GC37 11.08 210.01 5.00 GDP (y/y) 3.7% 3.0% 3.0%* 

R214 9.26 77.98 6.00 GC40 11.26 199.64 6.00 Inflation (y/y) 3.4% 3.2% 3.2%* 

R2044 9.38 94.64 6.50 GC43 11.47 209.89 6.50 PSCE (y/y) 4.1% 4.5% 5.0%* 

R2044 9.38 94.64 6.50 GC45 11.65 227.50 6.50  

R2048 9.33 94.64 6.50 GC48 11.69 236.51 6.50 

R2048 9.33 94.64 6.50 GC50 11.67 234.70 6.50 

R2053 9.25 123.39 6.50 GC53 11.57 232.00 6.50 
    

       
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 315.780 0.060 0.019 0.21 2.52 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 430.049 -1.357 -0.315 0.63 -2.34 29-Apr-26 26-Mar-26 17-Mar-26 

WIBAR Overnight 5.880 -0.004 -0.068 -0.03 1.29 17-Jun-26 8-May-26 28-Apr-26 

WIBAR 3m 6.794 0.000 0.000 -0.54 -0.54 12-Aug-26 23-Jul-26 16-Jun-26 

SA Repo Rate 6.75         28-Oct-26 23-Sep-26 28-Jul-26 

SA Prime Rate 10.25         09-Dec-26 19-Nov-26 15-Sept-26 

NAM Bank Rate 6.50             27-Oct-26 

NAM Prime Rate 10.00             08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
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International News Company News 
US Existing Home Sales rose 0.2% in April, below market, as per the National Association 
of Realtors. 

Balwin Properties boosts revenue 21% as apartment sales rebound. But still 
no dividends for shareholders. JSE-listed Balwin Properties reported a robust 
recovery in its core operations on Monday for the financial year ended 28 
February 2026, with revenue jumping 21% to R2.7 billion. While statutory 
profit after tax saw a 9% increase to R254.5 million, the group said after 
stripping away non-recurring items, such as land disposals and fair value 
adjustments, like-for-like profit actually surged by 36%.  – Moneyweb 
 
Boxer boosts dividend as discount model drives growth. Boxer Retail, which 
is majority-owned by Pick n Pay, reported a 14.3% increase in trading profit 
to R2.6 billion for the 52 weeks ended 1 March 2026. Turnover rose 12.3% 
to R46.7 billion in the group’s first full financial year as a listed entity 
following its November 2024 initial public offering (IPO). Pick n Pay retained 
control of Boxer Retail after its listing, while using the IPO to raise capital and 
unlock value from the business. Headline earnings per share declined 15% 
as a consequence of its IPO structure, which resulted in an increase in the 
number of shares in issue during November 2024, the group said. – 
Moneyweb 
 
Prosus sells 5% Delivery Hero stake to Hong Kong’s Aspex. The sale will 
increase Hong Kong-based Aspex’s holding in the German food delivery 
company to about 14%, while reducing Prosus’s stake to about 17%, the 
calculations show. Prosus NV is selling a 5% stake in Delivery Hero SE to 
Aspex Management, according to an e-mailed statement on Monday. The 
deal will take place at a 22% premium to Delivery Hero’s 30-day volume 
weighted average price and follows an earlier sale of 4.5% of its stake to 
Uber Technologies. The sale to Aspex will make Prosus about €335 million 
(US$395 million), the Amsterdam-based firm said. – Moneyweb 
 
Better second half rebuilds Raubex. JSE-listed construction group Raubex 
has rebounded from what could have been shaky ground to deliver a better 
set of results for the year ended 28 February 2026. The company recovered 
in the second half of its financial year, producing what can only be described 
as a “resilient performance” after a 14% decrease in headline earnings per 
share (Heps) and a 29% drop in operating profit in the six months to August 
2025. In its full-year results for the period ended 28 February 2026, released 
in a Sens announcement on Monday, revenue increased by 4.6% to R22 
billion, underpinned by solid performances across most divisions. - 
Moneyweb 
 
Redefine plays it steady on rentals as market volatility rises. Tenants across 
Redefine Properties' portfolio are likely to avoid sudden rental spikes, with 
the company indicating lease increases are expected to stay largely 
predictable and tied to existing contracts. The property group, one of South 
Africa's large real estate investment trusts (Reits), said rental growth is 
expected to remain steady, supported by stable occupancy levels and long-
term lease agreements. This points to a relatively calm rental environment 
for commercial tenants such as retailers, office users and logistics 
businesses. – Business Day 
 
 

Local News 

Fuel levy cut forces MVA Fund into cost-cutting mode. The Motor Vehicle Accident Fund 
of Namibia (MVA Fund) has started implementing cost-cutting measures and suspending 
some projects after a 50% reduction in fuel levies cut the institution’s monthly revenue by 
N$24 million. MVA Fund Chief Executive Officer Rosalia Martins-Hausiku warned that the 
long-term sustainability of the Fund could come under pressure if the temporary levy 
reduction introduced by government continues beyond six months. “We are basically 
dependent solely on the fuel levy. Due to the reduction in the fuel levy, we are doing cost 
management. We have had to put some projects and programmes on hold to ensure that 
we are able to pay claims,” Martins-Hausiku said. – The Brief 
 
China and Namibia move to finalise zero-tariff trade agreement. China and Namibia are 
preparing to sign a framework agreement under the Economic Partnership for Shared 
Development (CADEPA) aimed at institutionalising zero-tariff trade access between the 
two countries. The agreement is expected to strengthen Namibia’s access to China’s 1.4 
billion strong consumer market while supporting industrial upgrading and reinforcing 
Namibia’s position as a logistics hub in Southern Africa. In a congratulatory message 
delivered during the 39th African Union Summit in February, Chinese President Xi Jinping 
announced that China would fully implement zero-tariff treatment for exports from 53 
African countries with diplomatic ties to Beijing from 1 May 2026. – The Brief 
 
Walvis Bay handed exports worth N$6.9 billion in March. Walvis Bay handled exports 
worth N$6.9 billion in March, maintaining its position as Namibia’s leading export gateway, 
according to trade statistics released by the Namibia Statistics Agency (NSA). Eros Airport 
followed with exports valued at N$2.7 billion, while the Katima Mulilo border post 
recorded N$1.8 billion in outbound trade. Walvis Bay also remained the country’s main 
import entry point, processing imports worth N$6 billion.  The Ariamsvlei border post 
handled imports valued at N$3.3 billion, while the Trans-Kalahari border post processed 
N$2.4 billion, reflecting the continued role of both coastal and land trade routes. Sea 
transport accounted for N$7.1 billion, or 54.0% of total export value during March 2026. 
– Windhoek Observer 
 
EU-Namibia forum opens in Windhoek. More than 400 business leaders, policymakers, 
investors and innovators have gathered in Windhoek this week for the 2nd EU-Namibia 
Business Forum, a three-day event aimed at deepening trade ties and unlocking new 
investment opportunities between the European Union and Namibia. Running from 11 to 
13 May 2026 the forum is hosted by the EU Delegation in Namibia in partnership with the 
Namibia Investment Promotion and Development Board NIPDB), under the theme 
"Towards stronger, greener and more diversified economies: Catalyzing Business and 
Trade Opportunities between the EU and Namibia." – Market Watch 
 
AfDB-backed agriculture project creates over 14,600 seasonal jobs in Namibia. The African 
Development Bank (AfDB) says the Namibia Agricultural Mechanisation and Seed 
Improvement Project has created 14,629 temporary seasonal jobs through seed 
multiplication and mechanisation activities implemented by the Ministry of Agriculture, 
Fisheries, Water and Land Reform. According to an AfDB report, 1,791 seasonal workers 
were employed between April and September 2025 in activities including weeding, 
harvesting, seed processing and transportation. The report said the project has supported 
the production of 820.73 tonnes of certified seed since inception, with 730 active seed 
growers participating out of 748 registered growers. – The Brief 
 
SA Economic News SADC News 
Ramaphosa shuns calls to resign as lawmakers prepare inquiry. South African President 
Cyril Ramaphosa said he would contest a report that criticized his handling of a robbery at 
his farm in 2020 after a ruling by the nation’s top court resurrected the scandal and 
rejected calls to stand down. “I will not resign,” he said during a televised address on 
Monday. “To do so would be to give credence to a panel report that unfortunately has 
grave flaws.” The Constitutional Court on May 8 ruled that lawmakers erred four years ago 
when they failed to establish an impeachment committee to investigate how Ramaphosa 
dealt with the theft of foreign exchange hidden in a sofa on his game farm. 
 

Zimbabwe’s state-owned sovereign wealth fund, Mutapa Investment Fund 
Ltd., needs US$250 million to expand its gold mining operations across the 
country. Ernest Denhere, deputy chief investment officer, said negotiations 
with local lenders have already begun. The fund owns Mutapa Gold 
Resources Ltd. “We are currently working on a US$75 million local debt 
syndication as a start,” he told lawmakers in Bindura. “In the month of 
March, we achieved a record production of 340 kilograms and we are 
projecting to producing 570 kilograms from 2028.” 
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    880 0 0.00 0.00 -2.11 899 880 
ANM    18 88578 2306 2.67 9.07 29.29 88578 48286 
B2G    1 8890 462 5.48 19.67 17.53 10296 5273 
CGP      2788 0 0.00 0.07 7.02 2788 2112 
FNB    95 5470 4 0.07 0.22 0.37 5470 4710 
FST    117 8853 -100 -1.12 0.34 -2.45 9976 7120 
IVD    5,800 13316 39 0.29 -3.92 8.99 14017 11635 
KFS      2719 -75 -2.68 -3.75 -0.22 2877 1976 
LHN    550 0 0.00 2.80 3.97 665 526 
MMT    215,367 3759 -72 -1.88 -0.69 -1.70 4066 3226 
MOC    928 0 0.00 0.00 1.20 933 823 
NAM      73 0 0.00 0.00 0.00 73 73 
NBK      25881 -176 -0.68 -3.12 -2.80 31500 20819 
NBS    91,378 3211 10 0.31 0.31 7.00 3211 2888 
NHL      340 0 0.00 0.00 0.00 340 290 
OCE    3,000 5470 -107 -1.92 0.92 -1.87 6100 4881 
OMM      1307 -28 -2.10 -3.83 -12.28 1681 1132 
ORY      1365 0 0.00 0.00 2.25 1370 1320 
PNH    1230 0 0.00 -0.40 -0.81 1265 1225 
SILP      12800 0 0.00 0.00 -0.01 12801 12800 
SLA    156 8708 52 0.60 1.76 -11.58 10726 8290 
SNB    7,549 30388 -260 -0.85 -5.18 4.64 33477 21916 
SNM    39600 -55 -0.14 -0.73 -7.36 45170 37707 
SNO    250 1313 1 0.08 0.38 8.15 1313 1041 
SRH  28,028 28800 160 0.56 2.58 6.58 29607 25645 
TRW  11,224 5019 -217 -4.14 -3.05 -11.84 7620 4887 
TTO    30 0 0.00 0.00 0.00 55 5 
VKN    2380 30 1.28 -0.25 -4.80 2605 1900 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 58.00 Interim 4.73 13 March 2026 02 April 2026 
FNB 221.77 Interim 9.25 13 March 2026 02 April 2026 
LHN 54.14 Final 18.39 01 April 2026 24 April 2026 
MOC 47.03 Interim 12.40 27 June 2025 25 July 2025 
NAM 6.00 Final 8.22 28 November 2025 12 December 2025 
NBS 209.84 Final 9.53 10 April 2026 18 May 2026 
NHL 25.00 Final 7.12 24 October 2025 03 November 2025 
ORY 58.50 Interim 8.57 20 March 2026 09 April 2026 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Final 2.22 12 June 2025 04 July 2025 
SNO 78.00 Final 10.81 23 April 2026 15 May 2026 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 
    
    
    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   23528 319 1.37 -0.09 -5.43 32180 16594 

ENXGLD   74666 42 0.06 0.17 7.56 83509 55673 

ENXPLT   33108 875 2.71 5.18 1.51 43990 17200 

SXNNAM 58,985 2538 -5 -0.20 -0.08 1.04 2591 2365 

NGNGLD 2,200 71385 46 0.06 0.12 7.38 80052 53110 

NGNPLD   23648 368 1.58 -1.44 -4.47 31813 16649 

NGNPLT 1,841 32976 1052 3.30 5.52 3.64 43231 17104 

SXNEMG   8978 18 0.20 4.94 21.69 8978 6541 

SXNWDM   11443 23 0.20 0.85 6.08 11451 9870 

SXNNDQ   27250 52 0.19 4.97 13.67 27250 21534 

SXN500   12866 -47 -0.36 0.91 5.67 12931 11012 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      3769 -78 -1.7 4.7 22.2 4728 2058 

AMETCN      1521 -9 -0.6 2.8 14.4 1585 1083 

APETCN      2285 -17 -0.7 5.6 4.1 2369 1668 

BHETCN      2286 3 0.1 -1.7 -5.2 2834 2163 

FAETCN      1974 -41 -2.0 -2.7 -9.4 2864 1815 

MSETCN    1826 -32 -1.7 -1.1 -18.1 2787 1648 

MWETCN    1988 0 0.0 0.7 4.2 1995 1730 

NFETCN    1555 -19 -1.2 -8.7 -10.3 2630 1310 

TSETCN    2790 -37 -1.3 10.0 -15.3 3380 2063 

SRETCN      1580 1 0.1 1.7 2.7 1607 1435 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN    1 5072 309 6.5 5.1 37.1 5597 2680 
DYL    1 2150 95 4.6 0.3 5.2 3234 1332 
FSY    1 449 0 0.0 0.4 25.4 1002 316 
EL8    1 321 6 1.9 -2.7 -5.3 547 271 
KYX      3930 156 4.1 38.3 38.3 4577 1210 
AGR                  
SBF    431 0 0.0 0.0 4.4 431 381 
BAN    106 0 0.0 0.1 0.1 110 100 
BANC    949 -26 -2.7 8.5 8.5 999 233.3333 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 13 May 2026 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.023 -4.64 7.023 2.49 
182-Day 7.313 -0.23 7.338 1.70 
273-Day 7.341 0.14 7.356 2.02 
365-Day 7.336 -2.19 7.346 2.04 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   12 May 2026   

    

Commentary on Previous Auction:    
The GC27’s second switch auction took place on 22 April, with total demand broadly in line with the previous auction. The Bank of Namibia (BoN) received bids 
totalling N$919.9m, of which N$563.1m was successfully switched into destination bonds, compared to N$948.1m in the prior auction. As anticipated, investor 
demand was concentrated in the short- to medium-end of the curve (GC29-GC34), particularly in the GC29. Collectively, these four bonds accounted for approximately 
73.9% of total bids received. The largest allocations were made to the GC29 and GC34, while no allocations were made to the GC40, GC43, GC50 and GC53 As a result, 
the outstanding balance of the GC27 declined to N$6.69bn. This leaves the BoN with eight months to further reduce the outstanding amount ahead of its maturity 
on 15 January 2027. Notably, the GC26 had an outstanding balance of approximately N$1.71bn prior to its redemption. 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC27 7.334 GT364/15Jan27 7.334 0 102.981 8.00 15-Jul-26 

GC28 8.670 R2030 8.100 57 100.228 8.50 15-Oct-26 

GC29 9.014 R2030 8.100 91 100.586 9.00 15-Oct-26 

GC30 9.209 R2030 8.100 111 98.842 8.00 15-Jul-26 

GC32 9.803 R213 8.255 155 97.079 9.00 15-Oct-26 

GC34 10.249 R2035 8.670 158 100.717 10.25 15-Oct-26 

GC35 10.470 R209 8.825 165 97.382 9.50 15-Jul-26 

GC37 11.075 R2037 8.975 210 93.055 9.50 15-Jul-26 

GC40 11.256 R214 9.260 200 90.406 9.80 15-Oct-26 

GC43 11.474 R2044 9.375 210 92.216 10.00 15-Jul-26 

GC45 11.650 R2044 9.375 227 89.435 9.85 15-Jul-26 

GC48 11.690 R2048 9.325 237 87.367 10.00 15-Oct-26 

GC50 11.672 R2048 9.325 235 91.852 10.25 15-Jul-26 

GC53 11.570 R2053 9.250 232 96.074 11.00 15-Oct-26 

GI27 4.550       124.230 4.00 15-Oct-26 

GI29 5.000       142.319 4.50 15-Jul-26 

GI31 5.254       103.272 5.20 15-Jul-26 

GI33 5.250       131.598 4.50 15-Oct-26 

GI36 5.910       122.177 4.80 15-Jul-26 

GI41 6.215       98.07 5.65 15-Jul-26 

NAM04 9.180 R187 7.280 190 103.204 10.51 01-Aug-26 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
BWFL26 7.385 R187 7.280 11 104.581 8.8 04-Jun-26 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 8.925 3 month JIBAR 6.775 215 99.805 8.81 19-May-26 

BWJ2e27 6.775 3 month JIBAR 6.775 0 99.852 6.66 19-May-26 

BWJh28L 7.575 3 month JIBAR 6.775 80 99.793 7.45 21-May-26 

DBN29 9.175 3 month JIBAR 6.775 240 101.763 9.03 31-May-26 

NEDJ2028 9.525 3 month JIBAR 6.775 275 101.834 9.38 28-May-26 

ORYJ28 8.675 3 month JIBAR 6.775 190 99.834 8.56 18-May-26 

ORYJ30 8.875 3 month JIBAR 6.775 210 99.830 8.76 18-May-26 

SBNA26 8.145 3 month JIBAR 6.775 137 101.634 8.00 25-May-26 

SBKN26 8.215 3 month JIBAR 6.775 144 100.617 8.20 13-Jul-26 

SBNG27 8.465 3 month JIBAR 6.775 169 100.820 8.45 05-Jul-26 

SBKN27 7.925 3 month JIBAR 6.775 115 101.372 7.80 07-Jun-26 

BWJf26S 8.275 3 month JIBAR 6.775 150 99.504 8.13 02-Jun-26 

LHNS01 9.725 3 month JIBAR 6.775 295 99.840 9.61 17-May-26 

LHN28 8.675 3 month JIBAR 6.775 190 100.957 8.65 30-Jun-26 

LBN28 8.675 3 month JIBAR 6.775 190 99.905 8.57 15-May-26 

LBN29 8.975 3 month JIBAR 6.775 220 101.602 8.83 05-Jun-26 

LBN30 8.775 3 month JIBAR 6.775 200 99.904 8.67 15-May-26 

PNJ26 10.025 3 month JIBAR 6.775 325 101.462 10.00 18-Jun-26 

PNJ27 10.025 3 month JIBAR 6.775 325 101.504 9.95 16-Jun-26 

PNJ29 9.475 3 month JIBAR 6.775 270 101.382 9.45 18-Jun-26 

PNJ30 9.165 3 month JIBAR 6.775 239 101.375 9.09 16-Jun-26 

FNBJ27S 8.505 3 month JIBAR 6.775 173 101.124 8.48 23-Jun-26 

FNBJ28S 7.555 3 month JIBAR 6.775 78 100.978 7.53 24-Jun-26 

FNB34 8.725 3 month JIBAR 6.775 195 101.605 8.58 03-Jun-26 

GDW26 8.975 3 month JIBAR 6.775 220 99.438 8.83 03-Jun-26 

GDW28 9.275 3 month JIBAR 6.775 250 99.419 9.13 03-Jun-26 

BWPd31 8.925 3 month JIBAR 6.775 215 99.805 8.81 19-May-26 

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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