
 
 
 
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 1625 26.10 1.63 3.04 -0.37 1861 1399 US CPI (Mar) 

US MBA Mortgage Applications (7 Apr) 
US Monthly Budget Statement (Mar) 
US FOMC Meeting Minutes (22 Mar) 
UK RICS House Price Balance (Mar) 
 

NSX Local 604 0.01 0.00 0.03 19.05 618 462 

JSE ALSI 77991 876.84 1.14 2.48 6.77 81338 62194 

JSE Top40 72253 873.70 1.22 2.49 7.91 75306 55844 

JSE INDI 103461 391.00 0.38 0.50 14.56 107454 71389 

JSE FINI 15866 117.31 0.74 2.39 2.19 17156 13646 

JSE RESI 70750 2234.67 3.26 6.82 -0.08 84797 54869 

JSE Banks 9764 79.91 0.83 2.35 -0.91 10680 8625 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 33685 98.27 0.29 1.23 1.62 35492 28661 

S&P 500 4109 -0.17 0.00 -0.01 7.02 4513 3492 

NASDAQ 12032 -52.48 -0.43 -1.55 14.96 13711 10089 

FTSE100 7786 44.16 0.57 2.02 4.48 8047 6708 

DAX 15655 57.28 0.37 0.17 12.44 15737 11863 

Hang Seng 20485 154.04 0.76 -0.40 2.71 22701 14597 

Nikkei 27923 289.71 1.05 0.15 7.63 29223 25520 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$12.7m traded on the NSX yesterday with 

N$2.3m worth of Momentum Metropolitan 
Holdings and N$1.7m worth of Mediclinic 
International exchanging hands. On the local 
bourse N$1.8m worth of Capricorn Group traded 
at market and N$685,182 worth of Oryx Properties 
traded up 1c. No ETF trades were recorded. 

N$/US$ 18.40 -0.12 -0.63 -3.10 -7.24 18.72 14.45  
N$/£ 22.84 -0.07 -0.30 -3.91 -9.86 22.95 18.68  
N$/€ 20.08 -0.03 -0.17 -3.90 -9.12 20.15 15.65  
N$/AUD$ 12.23 -0.05 -0.43 -2.92 -5.32 12.59 10.73  
N$/CAD$ 13.65 -0.04 -0.27 -3.56 -7.95 13.72 11.43  
US$/€ 1.09 0.01 0.49 0.82 2.08 1.10 0.95  
US$/¥ 133.68 0.07 0.05 -0.67 -1.97 151.95 125.09 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index rose 1.1% to 

77,990.54 as 79 stocks gained, 48 fell, and 4 were 
unchanged. Liberty Two Degrees rose 10.1%, 
Northam Platinum Holdings gained 5.1% and Anglo 
American Platinum climbed 5.0%. Raubex Group 
fell 9.2%, African Rainbow Capital Investments 
dropped 6.9% and Alexander Forbes Group 
Holdings declined 6.4%. 

Brent Crude 85.61 1.43 1.70 7.20 1.04 105.28 70.06  
Gold 2003.62 12.14 0.61 2.51 10.67 2032.07 1614.96  
Platinum 998.27 0.95 0.09 1.01 -6.42 1105.72 821.28  
Copper 401.95 4.30 1.08 -1.62 5.60 481.40 315.10  
Silver 25.06 0.19 0.76 5.38 6.01 26.22 17.56  
Palladium 1443.60 36.00 2.56 -0.92 -19.49 2176.50 1333.00  

        

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low US stocks lacked conviction, trading in a narrow 

range as investors braced for inflation data that 
could signal if the Federal Reserve will once again 
lift interest-rates. The tech-heavy Nasdaq 100 
slumped 0.7%, sliding for the fifth session of the 
past six, as traders mulled the likelihood of another 
rate increase in May. The S&P 500 skidded in the 
final minutes of the session reversing a 0.4% gain 
to end the day little changed. This year’s 
outperformers - namely mega-cap tech stocks - 
weighed on the benchmark. Yields on US 
government notes rose with the policy-sensitive 
two-year at 4.03%. Asian stocks gave up much of 
their gains as traders weigh the potential for US 
inflation data due today. Elsewhere, oil steadied as 
traders tracked supply constraints and gold edged 
higher. 

ANE 900 0.00 0.00 0.00 0.00 900 900 

CGP 1385 0.00 0.00 0.14 6.29 1400 1050 

FNB 3699 -1.00 -0.03 -0.03 19.83 3700 2802 

LHN 375 0.00 0.00 0.00 25.00 375 235 

MOC 708 0.00 0.00 0.00 0.57 801 700 

NAM 68 0.00 0.00 0.00 0.00 70 66 

NBS 3201 0.00 0.00 0.03 50.54 3500 1849 

NHL 190 0.00 0.00 0.00 8.57 190 175 

ORY 1150 1.00 0.09 0.09 11.65 1150 1020 

PNH 1281 0.00 0.00 0.00 -2.95 1320 1201 

SILP 12790 0.00 0.00 0.00 0.00 12790 12774 

SNO 845 0.00 0.00 0.00 91.61 845 399 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R186 8.50 106.20 7.50 GC23 8.45 0 -1.17 

R2030 9.91 90.70 9.00 GC24 7.42 -108 7.50 

R213 10.34 82.27 10.00 GC25 8.57 7 7.50 

R2032 10.62 86.53 10.00 GC26 8.93 43 6.62 

R2035 11.29 84.41 12.00 GC27 8.76 26 7.50 

R209 11.32 65.98 11.50 GC28 9.81 -10 9.00     

R2037 11.56 79.16 12.00 GC30 10.41 50 9.00  2021 2022 2023 

R2040 11.80 79.71 13.00 GC32 10.90 56 9.00 GDP (y/y) 3.5% 4.6% 3.0%* 

R214 11.67 61.51 13.00 GC35 12.35 103 11.50 Inflation (y/y) 4.5% 6.9% 4.5%* 

R2044 11.87 76.09 13.00 GC37 12.98 142 12.00 PSCE (y/y) 1.0% 3.9% 3.5%* 

R2048 11.83 75.42 13.00 GC40 13.12 145 13.00  

R2053 11.72 99.20 6.00 GC43 13.47 160 -8.90 
    GC45 13.88 201 13.00 
    GC48 14.07 224 13.00 
    GC50 14.14 231 13.00 *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2023  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 249.162 0.052 0.021 0.227 2.044 15 Feb 26 Jan 01 Feb 

IJG All Bond Index 288.573 -1.179 -0.407 -0.398 3.904 19 Apr 30 Mar 22 Mar 

WIBAR Overnight 6.643 0.01 0.151 0.302 4.417 14 Jun 25 May 03 May 

WIBAR 3m 7.719 0.088 1.153 1.820 4.58 16 Aug 20 Jul 14 Jun 

SA Repo Rate 7.75         25 Oct 21 Sep 26 Jul 

SA Prime Rate 11.25         06 Dec 23 Nov 20 Sep 

NAM Bank Rate 7.00           01 Nov 

NAM Prime Rate 10.75           13 Dec 
Source: Bloomberg, NSX, JSE, IJG Securities            
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International News Company News 
SA Manufacturing Production fell 1.3% m/m and 5.2% y/y in February, as per Statistics 
South Africa. 
 
US NFIB Small Business Optimism Index fell 0.8 point to 90.1 in March, as per the National 
Federation of Independent Business. 
 
Eurozone Retails Sales fell 3.0% m/m and 0.8% y/y in February, as per Eurostat. 
 
Japan PPI was steady m/m but rose 7.2% y/y in March, as per the Bank of Japan. 
 
Japan Core Machine Orders fell 4.5% m/m but rose 9.8% y/y in February, as per the 
Economic and Social Research Institute. 
 
Japan Machine Tool Orders fell 15.2% y/y in March, as per the Japan Machine Tool 
Builders' Association. 
 

EOH seals R1.2bn in new business. EOH has signed deals valued at R1.2bn as 
the technology group expands its operations four years after the 
management team took over a business racked by corruption and crippling 
debt. The group said in its recent earnings statement for the six months 
ended 31 January that mining, manufacturing and financial services led the 
pack for new contracts. The latest deals “show the diversity of business that 
EOH is winning”, said CEO Stephen van Coller. “This is further testament of 
having returned to growth.” – Business Day 
 
Glencore offers cash sweetener to win over Teck shareholders. Glencore 
stepped up its pursuit of Teck Resources with a new takeover proposal that 
adds a cash component and seeks to address one of the Canadian miner’s 
key objections to the deal — but stopped short of raising the total value of 
its offer. Teck rejected Glencore’s earlier proposal to buy the company for 
about US$23bn in shares and then spin off their combined coal businesses, 
in part because it would leave Teck investors with exposure to Glencore’s 
mines producing thermal coal — the most polluting fuel. Teck’s coal business 
is focused on steelmaking coal. – Bloomberg  
 
RBPlat extends fixed-term contracts of CEO and COO by six months. Mid-tier 
platinum group metals producer Royal Bafokeng Platinum (RBPlat) has 
extended the fixed-term contracts of its CEO Steve Phiri and COO Neil Carr 
by an additional six months pending the finalisation of the proposed 
takeover bid by Impala Platinum (Implats). Implats is now the sole contender 
vying for a controlling stake in RBPlat after rival Northam Platinum pulled 
out of the race last week, citing a significant pullback in commodity prices. – 
Business Day 
 
Sibanye-Stillwater reaches deal with lenders to increase size of revolving 
credit facility. Sibanye-Stillwater, which is investing heavily in battery metals 
as a way of future proofing its business, has reached a deal with its lenders 
to increase the size of its revolving credit facility from US$600m to US$1bn. 
CEO Neal Froneman said in a statement on Tuesday that the arrangement 
represented “a vote of confidence” in the platinum group metals (PGM) 
producer, given the uncertain global economic environment and would 
enhance its “liquidity and flexibility”. – Business Day 
 

Local News 

IMF projects 2.8% growth for Namibia. The International Monetary Fund (IMF) forecasts 
economic growth of 2.8% for Namibia in its latest World Economic Outlook, released 
today. This is unchanged from the IMF’s estimate in October 2022, but a drop compared 
to the 3.7% the Fund projected last April. The IMF’s latest projection is lower than finance 
minister Iipumbu Shiimi’s 3.2% which he mentioned in his budget speech at the end of 
February, as well as the Bank of Namibia’s (BoN) 3.0% in its Economic Outlook Update 
released last month. The IMF expects the domestic economic to further slow to 2.6% in 
2024. – Namibian Sun 
 
Namibia wants to sell more diamonds on its own. Namibia will soon demand to sell a bigger 
share of the diamonds produced by its joint venture with De Beers, mines minister Tom 
Alweendo said last week. The move could spark tougher negotiations when the sales deal 
expires in 2026. Namibia currently only sells 15% of the total diamonds mined, while the 
remaining 85% is thrown into a pot it sells together with other diamonds mined in other 
countries. – Namibian Sun 
 
Geingob calls for cooperation with Russia on agriculture, green hydrogen. President Hage 
Geingob has called for collaboration between Namibia and Russia in the agriculture and 
green hydrogen sectors while putting an emphasis on poverty eradication in the country. 
“Namibia is a stable country, but unemployment is a major issue. To address this, there 
are many areas where we can cooperate such as agriculture and green hydrogen,” 
Geingob said in an interview with the Russian News Agency’s (TASS) First Deputy Director 
General and International Affairs Journalist Mikhail Gusman. – The Brief 
 
Hollard, Gondwana reach compromise on Covid claim. Insurance provider Hollard Namibia 
has reportedly finally agreed to settle Gondwana Collection's N$638 million business 
interruption claim, but not for the entire amount. It is not clear how much the two have 
agreed to settle on, as they said the amount was confidential. According to a joint 
statement released by the two companies yesterday, the out-of-court settlement was to 
reinforce their commitment to supporting the Namibian economy in the financial services 
and tourism sectors. The two companies had been at each other's throats, with Gondwana 
claiming that Hollard was dragging its feet on paying out its business interruption claim of 
up to N$638m. – The Namibian 
 
Councillor to push for Uis lithium factory. Dâures councillor Kennedy !Hauseb has added 
to calls to set up a lithium factory at Uis in the Erongo region. "I will also move a motion in 
the National Council maybe next week to discuss lithium mining, and see whether we can 
have factories or the processing of raw materials in the country," he told The Namibian 
yesterday. – The Namibian 
 
SA Economic News SADC News 
Kganyago urges South Africa to deregulate electricity, transport. South Africa’s central 
bank Governor Lesetja Kganyago called for sweeping reforms to macroeconomic policies 
to boost economic growth and lessen exchange rate volatility and sovereign risk. Proposed 
changes include structural reforms, deregulation of the nation’s transport and electricity 
sectors, lowering the inflation target and a shift back to predictable, transparent fiscal 
policy rules. 
 

Angolan refineries can’t depend on local oil, official Says. Angola won’t 
guarantee supplying crude to the three refineries it’s currently building 
because of contractual obligations, Joaquim Kiteculo, CEO of Sonangol’s 
Luanda Refinery, said - refineries wishing to purchase crude from Angola 
must negotiate with holders of crude-production quotas - “Angola won’t fail 
exporting a single barrel previously intended for export by diverting to the 
refineries,” Kiteculo said. 
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    900 0 0.00 0.00 0.00 900 900 
ANM    385 61407 1933 3.25 4.79 -7.43 80444 47604 
B2G      7713 210 2.80 8.28 26.71 7713 5084 
CGP    127846 1385 0 0.00 0.14 6.29 1400 1050 
FNB    18296 3699 -1 -0.03 -0.03 19.83 3700 2802 
FST    2756 6285 73 1.18 4.09 1.18 7118 5728 
IVD      9972 118 1.20 1.63 -7.24 11758 6891 
KFS      1250 47 3.91 3.48 3.22 1430 1046 
LHN    375 0 0.00 0.00 25.00 375 235 
MEP    15000 11343 33 0.29 4.53 11.68 11343 6903 
MMT    125000 1837 18 0.99 4.20 6.80 1996 1391 
MOC    708 0 0.00 0.00 0.57 801 700 
NAM      68 0 0.00 0.00 0.00 70 66 
NBK    275 22370 235 1.06 3.16 5.23 23809 19587 
NBS    14759 3201 0 0.00 0.03 50.54 3500 1849 
NHL      190 0 0.00 0.00 8.57 190 175 
OCE    12000 6982 -118 -1.66 0.65 10.32 7425 4450 
OMM      1181 -8 -0.67 0.08 12.91 1339 947 
ORY    59581 1150 1 0.09 0.09 11.65 1150 1020 
PNH    1281 0 0.00 0.00 -2.95 1320 1201 
SILP      12790 0 0.00 0.00 0.00 12790 12774 
SLA    15000 5633 16 0.28 -0.07 15.62 7050 4726 
SNB    2176 17076 52 0.31 -1.19 1.77 18736 14313 
SNM  4000 28564 -391 -1.35 0.22 11.38 30648 23482 
SNO      845 0 0.00 0.00 91.61 845 399 
SRH  6633 22036 -540 -2.39 -0.85 -2.50 25490 19609 
TRW    5457 41 0.76 2.34 -0.78 6863 4610 
TTO    69 0 0.00 0.00 40.82 118 37 
VKN    1280 7 0.55 2.89 -3.54 1506 1232 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - - - - 
CGP 39.00 Interim 5.70 10 March 2023 30 March 2023 
FNB 396.55 Interim & Special 14.32 24 March 2023 21 April 2023 
LHN 44.89 Final 18.69 26 May 2023 15 June 2023 
MOC 42.00 Final 11.86 13 January 2023 03 February 2023 
NAM 6.00 Final 8.82 02 December 2022 15 December 2022 
NBS 2635.00 Special - 30 March 2023 14 April 2023 
NHL 26.00 Final 13.33 21 October 2022 31 October 2022 
ORY 54.25 Interim 9.43 24 March 2023 14 April 2023 
PNH 10.00 Interim 1.56 14 April 2023 19 May 2023 
SILP 2.00 Final 1.56 17 June 2022 08 July 2022 
SNO 46.00 Final 8.25 05 May 2023 26 May 2023 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 
SNO Annual General Meeting 24 April 2023 Standard Bank Campus, 1 Chasie Street 

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   25922 558 2.20 2.57 -11.82 40079 24350 
ENXGLD   35778 64 0.18 4.87 19.01 35778 27624 
ENXPLT   18220 415 2.33 6.59 4.53 18220 13109 
SXNNAM   1850 -5 -0.27 -0.11 3.70 1861 1591 
NGNGLD   34270 97 0.28 4.93 19.06 34314 26437 
NGNPLD   25893 569 2.25 2.19 -12.17 40093 24531 
NGNPLT   17644 -7 -0.04 4.03 1.88 17972 13736 
SXNEMG   5478 98 1.82 4.54 12.53 5478 4593 
SXNWDM   7228 90 1.26 4.18 16.11 7228 5545 
SXNNDQ   13500 172 1.29 3.55 28.31 13500 10140 
SXN500   7798 138 1.80 4.47 15.66 7798 6019 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      1872 84 4.7 7.9 -9.6 3450 1574 
CER      18 -1 -5.3 0.0 0.0 29 10 
DYL      696 29 4.3 2.1 -13.5 1476 617 
FSY      622 5 0.8 -2.8 6.9 1083 493 
EL8      443 -24 -5.1 2.8 4.2 836 373 
                    
AGR    296 0 0 0 14.7 296 210 

 
 
 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date 13 April 2023 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 

91-Day 7.962 13.905 8.059 1.30 
182-Day 8.430 28.385 8.549 0.42 
273-Day 8.643 29.545 8.799 0.77 
365-Day 8.746 24.963 8.850 0.77 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   14 April 2023   

    

Commentary on Previous Auction:    
The first ‘normal’ government bond auction in more than a month saw strong demand, with the Bank of Namibia (BoN) receiving N$683.2m worth of bids for the 
N$175m worth of vanilla bonds and N$40m worth of ILBs on offer. The GC40-GC45 and the GC50 saw the bulk of the demand. All bonds were fully subscribed, but 
the BoN under-allocated on the GC35 and GC37. In the end the BoN raised N$209.7m of the N$215.0m on offer. The vanilla bonds on offer recorded an average 
spread contraction of 12bps, while the yields of the ILBs fell by an average of 7bps from their pre-auction levels. 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
GC23 8.452 GT364/20Oct23 8.452 0 100.100 8.85 15-Apr-23 
GC24 7.420 R186 8.500 -108 104.214 10.50 15-Apr-23 
GC25 8.570 R186 8.500 7 99.782 8.50 15-Apr-23 
GC26 8.930 R186 8.500 43 98.795 8.50 15-Apr-23 
GC27 8.760 R186 8.500 26 99.487 8.00 15-Jul-23 
GC28 9.807 R2030 9.910 -10 94.444 8.50 15-Apr-23 
GC30 10.410 R2030 9.910 50 90.380 8.00 15-Jul-23 
GC32 10.900 R213 10.340 56 89.171 9.00 15-Apr-23 
GC35 12.345 R209 11.315 103 84.480 9.50 15-Jul-23 
GC37 12.975 R2037 11.555 142 79.896 9.50 15-Jul-23 
GC40 13.121 R214 11.670 145 77.322 9.80 15-Apr-23 
GC43 13.470 R2044 11.870 160 78.410 10.00 15-Jul-23 
GC45 13.880 R2044 11.870 201 74.728 9.85 15-Jul-23 
GC48 14.070 R2048 11.830 224 71.868 10.00 15-Apr-23 
GC50 14.140 R2048 11.830 231 75.544 10.25 15-Jul-23 
GI25 3.290       145.049 3.80 15-Jul-23 
GI27 3.700       111.966 4.00 15-Jul-23 
GI29 5.250       122.608 4.50 15-Apr-23 
GI33 6.220       106.048 4.50 15-Jul-23 
GI36 6.560       99.665 4.80 15-Jul-23 
Eurobond 2 7.315 10YUSBond 3.426 389 97.671 5.25 29-Apr-23 
NAM03 9.150 R2023 7.550 160 102.236 10.06 01-Aug-23 
NAM04 10.260 R186 8.500 176 102.744 10.51 01-Aug-23 

Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

  
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
DBN23 8.210 GT364/08Dec23 8.567 -36 103.490 8.85 04-Jun-23 
NEDNAM01 8.340 GC24 7.420 92 105.053 10.82 01-Aug-23 
NEDX2030 8.685 GC25 8.570 12 103.743 10.21 31-Aug-23 
BWFi23 8.850 GC23 8.452 42 100.205 8.72 29-Sep-23 
BWFL23 8.310 GT364/08Dec23 8.567 -26 98.322 5.06 02-Jun-23 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 10.108 3 month JIBAR 7.958 215 101.275 9.60 19-May-23 
BWJ2e27 7.958 3 month JIBAR 7.958 0 100.980 7.45 19-May-23 
DBN29 10.358 3 month JIBAR 7.958 240 101.049 9.85 31-May-23 
NEDJ2028 10.708 3 month JIBAR 7.958 275 101.093 10.20 28-May-23 
ORYJ25 10.458 3 month JIBAR 7.958 250 101.380 9.95 17-May-23 
BWJi24 9.458 3 month JIBAR 7.958 150 100.279 9.46 30-Jun-23 
SBKN23 8.838 3 month JIBAR 7.958 88 101.668 8.26 26-Apr-23 
BWJL23 8.908 3 month JIBAR 7.958 95 100.842 8.42 02-Jun-23 
BWJL25 9.118 3 month JIBAR 7.958 116 100.864 8.63 02-Jun-23 
SBNA24 9.108 3 month JIBAR 7.958 115 101.013 8.60 24-May-23 
SBNA26 9.328 3 month JIBAR 7.958 137 101.015 8.82 25-May-23 
SBKN26 9.398 3 month JIBAR 7.958 144 99.949 8.75 13-Apr-23 
SBNG25 9.348 3 month JIBAR 7.958 139 100.150 9.35 05-Jul-23 
SBNG27 9.648 3 month JIBAR 7.958 169 100.155 9.65 05-Jul-23 
BWJf26S 9.458 3 month JIBAR 7.958 150 100.901 8.97 02-Jun-23 
LHN01 11.508 3 month JIBAR 7.958 355 101.530 11.00 17-May-23 
LHN02 10.758 3 month JIBAR 7.958 280 100.276 10.36 29-Jun-23 
PNJ24 10.958 3 month JIBAR 7.958 300 100.601 10.53 18-Jun-23 
PNJ25 10.658 3 month JIBAR 7.958 270 100.636 10.22 16-Jun-23 
PNJ26 11.208 3 month JIBAR 7.958 325 100.617 10.78 18-Jun-23 
PNJ27 11.208 3 month JIBAR 7.958 325 100.674 10.77 16-Jun-23 
FNBJ25S 9.408 3 month JIBAR 7.958 145 100.380 9.00 23-Jun-23 
FNBJ27S 9.688 3 month JIBAR 7.958 173 100.394 9.28 23-Jun-23 
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Leonie de Klerk Wealth Operations Manager leonie@ijg.net  Tel: +264 (81) 958 3533 
Lorein Kazombaruru Wealth Administration lorein@ijg.net Tel: +264 (81) 958 3521 

Francoise van Wyk Wealth Administration francoise@ijg.net Tel: +264 (81) 958 3513 
    

IJG Capital    
    

Jakob de Klerk Managing Director jakob@ijg.net Tel: +264 (81) 958 3517 

Mirko Maier Business Analyst mirko@ijg.net Tel: +264 (81) 958 3531 

Letta Nell Business Analyst letta@ijg.net Tel: +264 (81) 958 3532 
Lucas Martin Business Analyst lucas@ijg.net Tel: +264 (81) 958 3541 

Fares Amunkete Value Add Analyst fares@ijg.net Tel: +264 (81) 958 3527 
    

IJG Investment Managers    

    

Dylan Van Wyk Portfolio Manager dylan@ijg.net Tel: +264 (81) 958 3529 
    

IJG Unit Trust    
    

Keshia !Hoa-Khaos Portfolio Administrator keshia@ijg.net Tel: +264 (81) 958 3514 
    

IJG Advisory    

    

Herbert Maier Managing Director herbert@ijg.net Tel: +264 (81) 958 3522 

Jolyon Irwin Director jolyon@ijg.net  Tel: +264 (81) 958 3500 
    

Aldes Namibia Business Brokers   

    

Ursula Gollwitzer Broker ursula@aldesnamibia.com Tel: +264 (81) 958 3535 

Richard Hoff Broker richard@aldesnamibia.com  Tel: +264 (81) 958 3500 

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of IJG 
Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes only and 
should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, distributed or published 
by any recipient for any purposes. 
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