1JG Daily Bulletin
Wednesday, 13 April 2022

Local Indices The Day Ahead
Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low | Economic News
NSX Overall 1850 -16.09 -0.86 -1.36 17.62 1890 1149 | US CPI (Mar)
NSX Local 483 -0.46 -0.10 -5.57 -8.75 543 412 | UK Jobless Claims (Mar)
JSE ALSI 74426 -349.71 -0.47 -2.37 0.00 78297 60894
JSE Top40 67406 34111 050 259 048 71817 54681 gg;;g:gsm&:ygem Rate (Feb)
JSEINDI 79781 -124.12 -0.16 372 -17.49 97373 74444 .
JSEFINI 17156 -14.82 -0.09 -4.24 14.47 17946 11983 | Germany ZEW Survey Expectations (Apr)
JSE RESI 82070 -1006.18 -1.21 0.10 15.08 92502 53513 | Germany ZEW Current Situation (Apr)
JSE Banks 10565 -17.22 -0.16 -4.96 18.17 11164 6797
Level  Net Change d/d % mtd % ytd % 52Wk High 52Wk Low
Dow Jones 34308 -413.04 -1.19 -1.07 -5.59 36953 32273
S&P 500 4413 -75.75 -1.69 -2.60 -7.42 4819 4057
NASDAQ 13412 -299.04 -2.18 -5.69 -14.27 16212 12555
US 30yr Bond 281 0.09 3.32 16.22 49.46 2.86 1.66
FTSE100 7618 -51.25 -0.67 0.42 2.20 7687 6788
DAX 14193 -90.89 -0.64 -3.39 -12.33 16290 12439
Hang Seng 21208 -663.71 -3.03 -3.23 -9.02 29491 18235
Nikkei 26822 -164.28 -0.61 -5.34 -8.53 30796 24682
Currencies NSX Market Wrap
Level Net Change d/d % mtd % ytd % 52Wk High 52WkLow | N$S14.6m traded on the NSX yesterday with
uggss 12';:_7; '8-?8 'g-gg ?-gg 13-23 ;?;; }g-‘g‘; N$10.9m worth of Santam and N$1.1m worth of
Ne/E ST oT6 g PiTE A TSiEG heases Investec exchanging hand.s..On the Io;al bourse
: _ N$260,665 worth of Namibia Breweries traded
NS$/AUDS 10.81 0.12 1.07 1.07 6.97 11.65 10.36 .
N$/CADS 1154 -0.12 -1.00 145 9.60 1283 1110 | uUp 1c and N$196,763 worth of Oryx Properties
US$/€ 1.09 0.00 0.06 -1.83 -4.45 1.23 1.08 | traded at market. No ETF trades were recorded.
USS$/¥ 125.37 1.03 0.83 -3.07 -8.35 125.77 107.48
Commodities JSE Market Wrap
Level  NetChange d/d % mtd % ytd % 52Wk High 52Wk Low | The FTSE/JSE Africa All Share Index fell 0.5% to
gfelzt Crude 19?22‘3 'ggg 'g-;? 'g-‘g‘g 323; 2;%-3‘1‘ 16;8-2? 74,426.40 as 53 stocks gained, 82 fell, and 5 were
ol . . . X X . . 9
Platinum 981.20 204 0.21 -0.49 131 127935 g97.39 | Unchanged. Tsogo Sun Hotels rose 5.3%, Anglo
C American Platinum gained 4.3% and Tharisa
opper 463.40 -9.10 -1.93 -1.96 4.59 503.95 397.60 . . .
Silver 2510 032 137 1.49 7.96 28.75 2142 cllml?ed 3.0%. Brait fell 5.3%, Textainer Group
Palladium 2421.50 4.70 0.19 7.36 26.59 3425.00 155000 | Holdings dropped 4.8% and Aspen Pharmacare
Holdings declined 4.2%.
NSX Local and DevX International Market Wrap
Level Last Change Last % mtd % ytd % 52Wk High 52WkLow | Stocks and bonds retreated on Monday as
ANE 900 0.00 0.00 0.00 0.00 900 900 | jnvestors focused on inflation and the impact of
NBS 4001 1.00 0.03 1.1 -19.16 5100 3000 | policy tightening by central banks. All major
NHL 175 0.00 0.00 0.00 0.00 180 159 . .
cGp 1369 11.00 0.80 201 6.20 1400 1100 | groupsin the S&P 500 fell, while the tech-heavy
FNB 2051 0.00 0.00 0.03 0.03 3051 2420 Nasdaq 100 lost more than 2%. Ten'year
ORY 1020 0.00 0.00 0.00 13.46 1250 825 | Treasury yields climbed through 2.75% for the
MoC 752 1.00 0.13 -6.00 -15.51 891 750 | first time since March 2019 after the Federal
NAM 66 0.00 0.00 0.00 0.00 66 63 | Reserve last week signalled sharp rate hikes and
PNH 1202 1.00 0.08 -7.54 -5.87 1300 1125 | balance-sheet reduction to curb price
SILP 12790 0.00 0.00 0.00 0.00 12790 12790 | pressures. Oil sank as China's largest
SNO L =408 00 ECY2 ECY2 650 4991 Coronavirus outbreak in two years heightens
LHN 251 1.00 0.40 0.40 28.06 295 145 Y 9!
DYL 1150 -86.00 -6.96 1.00 12.29 1444 630 concerns about demand. Market sentiment
FSY 1048 39.00 3.87 232 -6.65 1440 711 | continues to be shaped by a hawkish Fed,
BMN 300 -12.00 -3.85 23.14 -4.49 458 131 | commodity disruptions caused by Russia’s
CER 28 -2.00 -6.67 -10.00 17.39 55 19 | invasion of Ukraine and the prospect of an
EL8 834 -60.00 -6.71 -1.49 4823 894 145 | economic slowdown.
SA Bonds YT™M Current Price Chg[bpl | NABonds YTM Premium Chg [bp] 2020 2021 2022
R2023 5.48 101.91 -1.00 | GC23 6.93 145 -1.00 | GDP (y/y) -8.0% 1.3% 3.3%*
R186 8.06 109.35 -2.00 | GC24 748 -58 -2.00 | Inflation (y/y) 2.4% 4.1% 4.2%*
R2030 9.61 91.30 2.00 | GC25 7.84 -22 -2.00 | PSCE (y/y) 1.6% 1.6% 1.6%*
R213 9.85 83.39 250 | GC26 8.57 51 -2.00
R209 10.33 70.18 450 | GC27 8.83 77 -2.00
R2037 10.50 85.13 450 | GC30 10.87 126 2.00
R214 9.85 83.39 250 | GC32 11.96 211 2.50
R2044 10.67 83.86 450 | GC35 12.54 221 4.50
R2048 10.62 83.61 450 | GC37 13.29 279 4.50
GC40 13.18 254 4.50
GC43 13.77 310 450
GC45 13.87 320 4.50
GC48 14.27 365 4.50
GC50 14.01 339 4.50
*forecast **nowcast

1JG Indices and Interest Rates (%) MPC Meeting Calendar for 2022

Level Net Change d/d % mtd % ytd% | BoN SARB FOMC
1JG Money Market Index 234111 0.032 0.01 0.148 1322 | 16Feb 27 Jan 25 Jan
1JG Bond Index 256.935 -0.190 -0.07 0.263 0.254 13 Apr 24 Mar 15 Mar
WIBAR Overnight 4.002 0.038 = = 15 Jun 19 May 3 May
WIBAR 3m 4.625 0.006 - - 17 Aug 21 Jul 14 Jun
SA Repo Rate 4.25 19 Oct 22 Sep 26 Jul
SA Prime Rate 7.75 07 Dec 24 Nov 20 Sep
NAM Bank Rate 4.00 01 Nov
NAM Prime Rate 7.75 13 Dec

T Prices quoted in Australian cents Prices quoted in
Canadian cents Commodiities are quoted in USS
Source: Bloomberg, NSX, /G, JSE



International News
UK Industrial Production fell 0.6% m/m but rose 1.6% y/y in February, as per the
Office for National Statistics.

UK Manufacturing Production fell 0.4% m/m and rose 3.6% y/y in February, as per
the Office for National Statistics.

UK Trade Deficit narrowed from a revised £12.8 billion in January to £9.2 billion in
February, as per the Office for National Statistics.

China M2 Money Supply rose 9.7% y/y in March, as per the People's Bank of China.

Local News

N$4.76 billion circulating in the economy. The total value of currency in circulation
in 2021 increased slightly by 1.0% from N$4.71 billion in 2020 to N$4.76 billion,
according to the Bank of Namibia (BoN). In 2019, currency in circulation stood at
N$4.5 billion. The Covid-19 pandemic affected the Bank’s currency function in
various ways, most notably during the lockdown, when demand for cash was higher
than usual. The central bank worked closely with the local commercial banks to
ensure that sufficient currency stock levels were maintained at the cash centres
across the country. The number of coins in circulation increased by 2.2% from 252.3
million pieces in 2020 to 257.8 million pieces in 2021. Furthermore, an increase in
the individual coin denominations was observed for all coins except the N$10 coin.
Although the N$0.05 cent coin remains in circulation as legal tender, the coin will
not be issued by the Bank in the future. The final N$0.05 cent stock was issued in
March 2021. - Market Watch

Rising input costs to hit farmers, consumers. Agriculture minister Calle Schlettwein
warns that rising input costs will affect Namibia’s agricultural production, with
possible job losses in the near future. This comes as supply shortages fueled by the
Ukraine-Russia conflict, along with a host of pre-existing factors, have driven
fertilizer prices to record highs. Russia, which accounts for around 14% of global
fertilizer exports, has temporarily suspended outgoing trade, which is expected to
have a strong ripple effect across global food markets. “I believe the sector is facing
a steep uphill battle,” said the Minister. “Not only have fertilizer prices soared, its
availability is uncertain. Equally fuel prices have increased by about 75%. This
cumulative input price hike is making mechanized agriculture (crop production) and
agricultural production in general very expensive.” — The Brief

Tax defaulters get last incentive extension. The taxman has extended the tax
incentive programme under which N$11 billion in penalties was waived, while
N$1.32 billion was collected and paid to the state. The deadline for the incentive was
31 January 2022, but the minister’s extension is to afford more taxpayers in arrears
the opportunity to settle their tax dues. This was said by Namibia Revenue Agency
(Namra) commissioner Sam Shivute at the taxpayers/traders appreciation day event,
held in Windhoek yesterday. ... Shivute said under the modified electronic tax relief
programme, 70% of interest accrued and 100% of penalties will be waived if
taxpayers with arrears register on the Itas portal and pay off their outstanding capital
amount during the first six months, effective 1 June 2022. “In addition, 60% of
interest and 100% of the penalties will be waived if taxpayers with tax arrears register
on the Itas portal and pay off the outstanding capital amount during the remaining
six months from 1 December 2022 to 30 May 2023,” he said. - The Namibian

Diversity in sheep exports encouraged. Namibian sheep producers have been
advised to utilise the 400-tonne Norway quota, and gain market access to China and
the United Arab Emirates (UAE) to obtain the best value for their mutton. These were
recommendations from a 2020 study conducted by the Livestock Producers
Organisation, Hartlief, as well as regional farmers’ organisations. In addition, exports
to Botswana and South Africa should continue with low slaughter levels, the study
says. The study was commissioned in the face of growing risks associated with
depending on only one large market - large live sheep exports to South Africa. - The
Namibian

SA Economic News

South Africa should scrap all trade-related tariffs on chicken, introduce a three-year
moratorium on new duties and remove value-added tax on the protein to ease
pressure on food costs, according to a group that represents importers and
exporters of poultry, beef and pork. The removal of tariffs alone could translate into
a 33% decrease in prices of bone-in chicken pieces and a drop of as much as 20% on
chicken offal, Paul Matthew, chief executive officer of the South African Association
of Meat Importers and Exporters, said on Monday.

Company News

Deep Yellow in N$7.1 billion Vimy takeover deal. Australia Stock
Exchange-listed Deep Yellow, which is developing the Tumas
uranium Project in Namibia, has announced a N$7.1 billion proposed
merger with Vimy Resources. Under the terms of the Scheme, each
shareholder of Vimy will receive 0.294 Deep Yellow ordinary fully paid
shares for every ordinary fully paid Vimy share held on the Scheme
record date. If the Scheme is approved and implemented, Deep
Yellow shareholders will hold 53% of the Merged Group and Vimy
Shareholders will hold 47% of the Merged Group, in both cases on a
fully diluted basis. The merger is expected to create a new global
uranium player with significant scale, cash resources of N$1.1 billion,
one of the largest uranium mineral resource inventories globally of
N$7.4 billion, and two advanced, world class assets in Tier-1 uranium
mining jurisdictions. - The Brief

Glencore hits decade milestone on commodities fuelled by Ukraine
war. Glencore traded above its initial public offering (IPO) price on
Monday for the first time since 2011 as Russia’s invasion of Ukraine
continues to drive up commodity prices. The shares breached 530p in
London after surging 42% this year. It is a level Glencore, the world’s
biggest commodities trader, has at times looked unlikely to ever
regain. Nearly all the company’s most important commodities are
trading at or near record levels. Markets from metals to oil and gas
have been upended by the war in Ukraine as big corporates withdraw
from Russia, lenders pull back from financing deals and the threat of
new sanctions deters buyers. The Bloomberg Commodity Spot index
has surged 26% in 2022. - Business Day

Growthpoint renames its fund management business to boost
exposure. SA’s largest listed property company, Growthpoint
Properties, has renamed its fund management business launched in
2018 and valued at over R15bn to Growthpoint Investment Partners
to increase visibility in the investment market. The company, which
has already exceeded its R15bn growth target of assets under
management by 2023, aims to double the value of its assets in the
next five years. — Business Day

Purple Group goes for scale as platform assets top R36bn. Purple
Group, owner of investment brands such as EasyEquities, Emperor
Asset Management, EasyProperties and EasyCrypto, has achieved
some enviable stats in the SA investment space. CEO Charles Savage
told Moneyweb in February that EasyEquities had 1.4 million
registered accounts and 750,000 active users. Acquiring new
customers is the name of the game, and Savage had more good news
in Monday’s financial results release for the six months ended
February 2022. - Moneyweb

Telecom plans N$2.3 billion network upgrade. Telecom Namibia
plans to invest over N$2.3 billion in the next five years to modernize
its network and improve quality of service. The national
telecommunications operator’s CEO Dr Stanley Shanapinda, told The
Brief in an exclusive interview that the company’s old infrastructure,
coupled with cable theft and power disruption, was responsible for
increased cases of network disruptions. “With regards to our legacy
network, we are looking at investing over N$2.3 billion in the next five
years in line with our strategy to modernize the network. The Legacy
issue is the number issue that is contributing to our environment in
addition to the power as well,” he said. - The Brief

SADC

Zambia’s reorganization of as much as U$17.3 billion of external debt
is being delayed by a single foreign creditor, according to U.K.
Minister for Africa Vicky Ford. Zambia, which became Africa’s first
pandemic-era sovereign defaulter in 2020, has been seeking to
restructure its dollar obligations under the Group of 20's Common
Framework, a set of guidelines that the most powerful countries
drafted to mitigate debt crises in poorer states. Under those rules,
Zambia first needed to reach a preliminary bailout deal with the
International Monetary Fund, which it did in December.

Source: NSX, Bloomberg, CBS, BoN, StatsSA. The Namibian, Namibian Sun, New Era, Republikein, The Observer, Business Day, Fin24, Moneweb




Overall Index

Ticker Shares Traded  Current Price (c) Net Change d/d % mtd % ytd% 52WkHigh 52WkLow
ANE 577 77,700 (1,531.0) (1.93) 0.85 20.50 82,076 49,125
ANM 6,814 12.0 0.18 2.80 10.63 7,492 5,018
B2G 7,063 1,369 (11.0) (0.80) (2.21) 6.29 1,400 1,100
CGP 2,145 2,951 = = 0.03 0.03 3,051 2,420
FNB 3,519 7,280 17.0 0.23 (6.03) 19.74 7,775 4,955
FST 10,787 10,330 (25.0) (0.24) 5.94 18.89 10,355 4,455
IVD 1,360 30.0 2.26 3.82 1.19 1,500 930
KFS 9,449 251 1.0 0.40 0.40 28.06 295 145
LHN 641 7,191 9.0 0.13 4.10 5.66 7,191 5,617
MEP 1,249 1,758 (6.0) (0.34) 1.56 (7.23) 2,158 1,657
MIM 16,034 752 1.0 0.13 (6.00) (15.51) 891 750
MOC 66 = = = = 66 63
NAM 488 22,300 (11.0) (0.05) (4.32) 27.29 23,988 13,899
NBK 6,515 4,001 1.0 0.03 (11.11) (19.16) 5,100 3,000
NBS 175 = = = = 180 159
NHL 5,823 66.0 1.15 2.16 4.84 7,400 4,930
ocCs 7,472 1,353 (12.0) (0.88) (1.74) 3.28 1,450 1,055
oMM 19,284 1,020 = = = 13.46 1,250 825
ORY 2,233 1,202 1.0 0.08 (7.54) (5.87) 1,300 1,125
PNH 12,790 = = = = 12,790 12,790
SILP 3,541 7,000 141.0 2.06 (3.05) 17.75 7,232 5,270
SLA 2,158 17,352 2.0 0.01 (4.73) 23.93 18,500 11,441
SNB 852 499 (1.0) (0.20) (0.20) (18.60) 680 499
SNO 37,746 29,072 (655.0) (2.20) 0.60 11.05 30,009 22,773
SNM 505 24,205 (296.0) (1.21) 2.28 16.11 24,501 14,411
SRH 526 5,700 5.0 0.09 (2.31) 9.09 6,710 4,640
TRW 118 = = (5.60) (5.60) 260 87
TTO 1,380 11.0 0.80 (1.85) 11.56 1,418 894
VKN 577 77,700 (1,531.0) (1.93) 0.85 20.50 82,076 49,125
T Prices quoted in Australian cents. ? Prices quotes in Canadian Dollars. Source: Bloomberg, NSX, /G
ETF's

Ticker Volume Traded  Current Price (c) Net Change

ENXPLD 34,882 692.00 2.02 7.94 16.70 45,316 24,295
ENXGLD 27,798 -41.00 -0.15 1.20 -1.01 31,000 22,000
ENXPLT 13,978 -7.00 -0.05 0.06 -6.22 17,800 13,097
NFNAMA 1,654 -1.00 -0.06 0.30 0.00 1,679 1,570
NGNGLD 26,591 -58.00 -0.22 0.64 -1.55 29,180 23,403
NGNPLD 34,991 769.00 2.25 8.97 17.09 45,671 24,241
NGNPLT 13,876 -20.00 -0.14 0.11 -5.98 17,597 13,075
SXNEMG 4,762 -88.00 -1.81 -1.73 -16.27 7,352 4,582
SXNWDM 6,031 -144.00 -2.33 -4.00 -15.25 14,215 5,553
SXNNDQ 11,652 -327.00 -2.73 -6.41 -21.35 15,140 7,448
SXN500 6,672 -78.00 -1.16 -2.41 -14.41 14,597 5,781

Indices Returns
Performance by Asset Class
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Namibian Bonds

Government Bonds Benchmark Benchmark Premium Last Trade  All-In-Price Clean Price 'gﬁgﬂgg

GC23 6.925 R2023 5.475 145 102.622 102.719 1.343
GC24 7.480 R186 8.060 -58 106.686 106.801 2.097
GC25 7.840 R186 8.060 -22 101.648 101.742 2.517
GC26 8.570 R186 8.060 51 99.675 99.768 3.205
GC27 8.830 R186 8.060 77 98.708 96.823 3.797
GC30 10.870 R2030 9.610 126 87.081 85.196 5.341
GC32 11.955 R213 9.845 211 82.916 83.015 5.787
GC35 12.540 R209 10.330 221 82.809 80.571 6.573
GC37 13.290 R2037 10.500 279 77.703 75.464 6.691
GC40 13.175 R214 10.635 254 76.693 76.801 6.782
GC43 13.770 R2044 10.670 310 76.569 74.213 6.905
GC45 13.871 R2044 10.670 320 74.591 72.270 6.937
GC48 14.270 R2048 10.615 365 70.746 70.855 6.570
GC50 14.008 R2048 10.615 339 76.149 73.734 6.917
GI22 4.000 132.630 132.682 0.492
GI25 3.940 133.611 132.420 3.013
Gl27 4.648 100.199 100.244 4.780
Gl29 5.726 110.996 109.748 5.641
GI33 7.404 89.019 89.075 7.932
GI36 8.061 80.241 79.011 9.206
Eurobond 2 5.257 10YUSBond 2.780 248 102.367 99.975 3.121
NAMO1 6.715 R2023 5.475 124 104.210 100.888 0.527
NAMO3 7.075 R2023 5.475 160 105.629 103.608 1.136
NAMO4 9.840 R186 8.060 178 104.365 102.286 3.333
NWC22 7.325 R2023 5.475 185 104.512 100.081 0.034
BWFH22 6.975 R2023 5.475 150 102.230 100.876 0.344
BWFK22 7.015 R2023 5.475 154 105.615 101.759 0.567
BWFi23 6.775 R2023 5.475 130 102.973 102.662 1.358
DBN23 6.125 R2023 5.475 65 107.310 104.206 1.483
NEDNAMO1 8.400 GC24 7.480 92 107.022 104.977 1.989
NEDX2030 7.955 GC25 7.840 12 106.856 105.681 2.458
BWJh22 6.203 3 month JIBAR 4.383 182 100.859 99.987 0.099
BWJK22 6.253 3 month JIBAR 4.383 187 100.787 99.974 0.107
BWJL23 5.333 3 month JIBAR 4.383 95 100.539 99.972 0.139
BWlJi24 5.883 3 month JIBAR 4.383 150 100.171 99.994 0.215
BWIJL25 5.543 3 month JIBAR 4.383 116 100.561 99.972 0.139
BWJf26S 5.883 3 month JIBAR 4,383 150 100.598 99.971 0.139
BWJ1e27 6.533 3 month JIBAR 4.383 215 100.856 99.973 0.102
BWJ2e27 4.383 3 month JIBAR 4.383 0 100.559 99.976 0.103
FNBJ25S 5.833 3 month JIBAR 4.383 145 100.277 99.979 0.195
FNBJ27S 6.113 3 month JIBAR 4.383 173 100.292 99,978 0.195
ORYJ22 6.583 3 month JIBAR 4.383 220 100.845 99.972 0.104
SBKN23 5.263 3 month JIBAR 4,383 88 100.960 99.978 0.040
SBNA24 5.533 3 month JIBAR 4.383 115 100.653 99.976 0.116
SBNA26 5.753 3 month JIBAR 4.383 137 100.664 99.975 0.118
SBKN26 5.823 3 month JIBAR 4.383 144 99.968 99.997 0.005
LHNO1 7.933 3 month JIBAR 4,383 355 101.093 99.971 0.096
PNJ24 7.383 3 month JIBAR 4.383 300 100.456 99.977 0.180
PNJ26 7.633 3 month JIBAR 4.383 325 100.472 99.976 0.180
NEDNAMO02 7.133 3 month JIBAR 4.383 275 101.279 99.980 0.053
NEDJ2028 7.133 3 month JIBAR 4,383 275 100.773 99.972 0.125




Namibia Covid-19 Situation

Namibia recorded 43 new cases, as well as 0 deaths on Saturday the 9th of April. To date, the country had a total of 160,012 cases, with 291 active cases and
4,021 deaths. 12 patients are currently hospitalised, of which 0 are in ICU. A total of 463,542 Namibians have received at least one vaccination, of which 396,828
Namibians have been fully vaccinated.
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Namibia Vaccination Progress
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No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 1JG
Holdings (Pty) Ltd. The views reflected herein may change without notice. 1JG Holdings (Pty) Ltd provides this document to you for information purposes only
and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, distributed or
published by any recipient for any purposes.

Talk to IJG today ...

and let us make your money work for you

4th Floor, 1@Steps, C/O Grove and Chasie Street, Kleine Kuppe, Windhoek
P O Box 186, Windhoek, Namibia
Tel: +264 (81) 9583 500 www.ijg.net
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