
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2207 -1.83 -0.08 -8.36 3.08 2417 1524 SA Current Account Balance (Q4) 

SA Manufacturing Production (Jan) 
US Trade Balance (Jan) 
US Initial Jobless Claims (07 March) 
US Housing Starts (Jan) 
 

NSX Local  817 0.30 0.04 0.18 1.15 818 707 

JSE ALSI 117399 -2208.40 -1.85 -8.61 1.35 129339 77165 

JSE Top 40 109600 -2229.90 -1.99 -8.89 1.50 121330 70516 

JSE INDI 129473 -1421.10 -1.09 -2.53 -6.54 148828 109507 

JSE FINI 25080 -196.76 -0.78 -8.78 0.83 27807 16975 

JSE RESI 136419 -5310.50 -3.75 -14.05 10.33 166959 58619 

JSE Banks 15649 -157.18 -0.99 -9.43 1.48 17528 10241 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 47417 -289.24 -0.61 -3.19 -1.34 50513 36612 

S&P 500 6776 -5.68 -0.08 -1.50 -1.02 7002 4835 

NASDAQ 22716 19.03 0.08 0.21 -2.26 24020 14784 

FTSE100 10354 -58.47 -0.56 -5.10 4.25 10935 7545 

DAX 23640 -328.60 -1.37 -6.50 -3.47 25508 18490 

Hang Seng 25584 -314.80 -1.22 -3.93 -0.18 28056 19260 

Nikkei 54221 -804.67 -1.46 -7.87 7.71 59332 30793 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$8.3m traded on the NSX yesterday with N$2.5m 

worth of Anglo American and N$2.2m worth of 
FirstRand exchanging hands. On the local bourse 
N$18,605 worth of FirstRand Namibia traded at 
market and N$15,150 worth of Namibia Breweries 
traded up 14c. N$2.1m worth of ETF/ETNs traded. 

N$/US$ 16.58 0.09 -0.56 -3.89 -0.13 19.93 15.64  
N$/£ 22.17 0.05 -0.23 -3.05 0.68 25.47 21.38  
N$/€ 19.13 0.06 -0.32 -1.62 1.66 22.15 18.66  
N$/AUD$ 11.81 0.02 -0.14 -3.98 -6.42 12.18 10.94  
N$/CAD$ 12.20 0.07 -0.57 -4.26 -1.10 14.03 11.57  
US$/€ 1.15 0.00 -0.24 -2.31 -1.76 1.21 1.07  
US$/¥ 159.08 0.13 -0.08 -1.90 -1.49 159.45 139.89 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 1.8% to 

117,398.50 as 24 stocks gained, 94 fell, and 1 were 
unchanged. RCL Foods Ltd rose 5.8%, Karooooo Ltd 
gained 5.0% and OUTsurance Group climbed 4.9%. 
Harmony Gold fell 11.1%, Montauk Renewables 
dropped 9.9% and Gold Fields declined 5.7%. 

Brent Crude 99.75 7.77 8.45 36.89 65.37 119.50 58.46  
Gold 5156.77 -19.69 -0.38 -2.31 19.39 5595.47 2906.23  
Platinum 2166.71 -4.75 -0.22 -8.54 5.15 2922.69 898.65  
Copper 584.10 -5.05 -0.86 -3.61 1.80 664.15 431.00  
Silver 85.42 -0.32 -0.38 -8.92 19.20 121.65 28.35  
Palladium 1651.00 -1.40 -0.08 -9.71 -1.51 2219.50 935.00  
Uranium 85.70 0.00 0.00 -0.70 5.02 101.50 63.30 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low US equity futures declined with Asian stocks, 

extending a volatile week, as oil prices rallied after 
an attack on tankers in Iraqi waters highlighted the 
threat to energy infrastructure in the Middle East 
and stoked concerns of an escalating conflict. 
Contracts for the S&P 500 Index and Nasdaq 100 
were down about 1% while a gauge of Asian shares 
slumped nearly 2%. Brent crude climbed back 
above US$100 a barrel as the assault on tankers 
prompted Iraq to stop operations at its oil ports, 
while Oman evacuated all vessels from a key 
export terminal as a precautionary measure. 
Separately, Bahrain said Iran targeted its fuel tanks. 
 

ANE 899 0.00 0.00 0.00 0.00 899.00 899.00 

CGP 2634 0.00 0.00 0.19 1.11 2634.00 2083.45 

FNB 5456 0.00 0.00 0.09 0.11 5466.00 4680.00 

LHN 530 0.00 0.00 0.38 0.19 665.00 526.00 

MOC 929 0.00 0.00 0.22 1.31 929.00 793.00 

NAM 73 0.00 0.00 0.00 0.00 73.00 73.00 

NBS 3030 14.00 0.46 0.46 0.97 3030.00 2888.00 

NHL 340 0.00 0.00 0.00 0.00 340.00 290.00 

ORY 1351 0.00 0.00 0.45 1.20 1351.00 1320.00 

PNH 1230 -9.00 -0.73 -0.16 -0.81 1265.00 1230.00 

SILP 12801 0.00 0.00 0.00 0.00 12801.00 12801.00 

SNO 1269 0.00 0.00 0.00 4.53 1269.00 956.00 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 7.08 102.49 9.00 GC26 6.46 0.00 -1.69 

R2030 7.73 100.88 5.00 GC27 7.40 0.00 0.05 

R213 7.96 96.12 4.00 GC28 8.70 97.00 5.00 

R2032 8.13 100.57 4.00 GC30 9.05 132.40 5.00 

R2035 8.45 102.62 3.00 GC32 9.34 138.00 4.00 

R209 8.60 84.44 2.50 GC35 9.95 135.00 2.50     

R2037 8.74 98.33 3.00 GC37 10.58 184.00 3.00  2024 2025 2026 

R2040 8.97 100.23 3.00 GC40 10.73 176.46 3.00 GDP (y/y) 3.7% 3.0% 3.0%* 

R214 8.97 79.90 3.00 GC43 10.95 189.50 3.00 Inflation (y/y) 3.4% 3.2% 3.2%* 

R2044 9.06 97.31 3.00 GC45 11.01 195.74 3.00 PSCE (y/y) 4.1% 4.5% 5.0%* 

R2048 9.03 97.38 2.00 GC48 10.88 185.40 2.00  

R2053 8.93 127.34 2.00 GC50 10.71 168.05 2.00 
           
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 312.148 0.059 0.019 0.21 1.34 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 437.127 -0.660 -0.151 -2.51 -0.73 22-Apr-26 26-Mar-26 17-Mar-26 

WIBAR Overnight 5.971 -0.005 -0.084 0.78 2.86 17-Jun-26 8-May-26 28-Apr-26 

WIBAR 3m 6.806 0.000 0.000 -0.19 -0.37 12-Aug-26 23-Jul-26 16-Jun-26 

SA Repo Rate 6.75         21-Oct-26 23-Sep-26 28-Jul-26 

SA Prime Rate 10.25         02-Dec-26 19-Nov-26 15-Sept-26 
NAM Bank Rate 6.50             27-Oct-26 

NAM Prime Rate 10.00             08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
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International News Company News 
US CPI rose 0.3% m/m and 2.4% y/y in February, as per Bureau of Labour Statistics. 
 
Germany CPI 0.2% m/m and 1.9% y/y in February, as per the German Federal Statistical 
Office. 

Growthpoint boosts Western Cape investments, trims non-core assets. 
South Africa’s largest real estate investment trust (Reit), Growthpoint 
Properties, has channelled the bulk of its development and capital 
expenditure into the stronger-performing Western Cape, where property 
market fundamentals are more favourable. At the same time, the group has 
been trimming its portfolio by offloading non-core assets — particularly 
higher-risk properties with limited long-term growth prospects — as it 
sharpens its focus on expanding exposure to the better-performing logistics 
sector. – Business Day 
 
Harmony Gold boosts dividend as CSA copper comes online. Shareholders in 
Harmony Gold will enjoy a record interim dividend as elevated gold prices 
and maiden copper production from its CSA asset saw the miner reporting 
steady earnings growth. The Australian CSA copper mine, acquired for 
US$1bn last year, was reflected in Harmony’s production guidance figures 
for the six months to end-June 2026. The group expects to produce 17,500-
18,500 tonnes of copper for the eight months to end-June, with integration 
of the mine currently under way. – Business Day 
 
Rombat fine weighs on Metair’s earnings. A European regulatory fine on 
Rombat and other one-off items have weighed on automotive components 
and aftermarket group Metair’s full-year earnings. The group’s revenue 
increased by 57% to R17.9bn in the year ended December, driven by the 
inclusion of Hesto from April 2025 and AutoZone for the full year. The fine 
relates to a €20.2m (about R383.8m) penalty imposed by the European 
Commission on Romanian battery manufacturer Rombat, in which Metair 
owns a majority stake. The group is appealing the fine. – Business Day 
 
Rainbow’s earnings double on improved chicken demand, stronger rand. 
Rainbow Chicken’s interim earnings have doubled as the group benefited 
from strong demand, lower input costs and the stronger rand. The group 
said on Wednesday revenue increased by 11.3% to R8.8bn in the six months 
ended December, driven by enhanced channel and product mixes and 
improved pricing. Attributable earnings increased by 111.2% to R669.5m, 
with headline earnings per share rising to 74.81c from 35.64c before. – 
Business Day 
 
Remgro sells FirstRand shares for R4.9bn. Johann Rupert’s holding company 
Remgro has cut its stake in FirstRand through on-market transactions 
conducted over the past month. Subsequent to the unbundling of Remgro’s 
strategic indirect interest in FirstRand, historically held through the group’s 
interest in RMB Holdings, in June 2020, Remgro retained a direct exposure 
of 3.92% in FirstRand which it had previously identified as non-core. By June 
2025, Remgro had sold down this residual interest to a holding of 1.64%.. – 
Business Day 
 

Local News 

AfDB invests N$9bn in Namibia over five years. The African Development Bank (AfDB) has 
invested about N$9 billion in Namibia over the past five years, supporting projects across 
infrastructure, finance and public sector reform, according to figures released at the 
launch of the bank’s new Country Strategy Paper. AfDB Country Manager for Namibia 
Moono Mupotola said the development finance institution’s portfolio reflects a 
combination of sovereign and private sector financing aimed at strengthening economic 
infrastructure and supporting policy reforms. – The Brief  
 
Namibia’s cattle marketing falls 19% to 11,832 head in January. Namibia’s total cattle 
marketing declined by 19.1% year on year in January 2026, falling from 14,625 head 
recorded in January 2025 to 11,832 head, according to the Namibia Livestock and 
Livestock Products Board (LLPB). The decline was mainly driven by lower slaughtering and 
live export volumes. Slaughtering dropped by 15.5% to 8,471 head during the month. B 
and C class abattoirs recorded the sharpest decline, with volumes falling by 36.3%, while 
A-class abattoirs reported a more modest decrease of 2.9%. Live exports also declined 
significantly, dropping by 26.9% to 3,361 head. – The Brief 
 
Nictus expands into Botswana with Corporate Guarantee & Insurance Company launch. 
Nictus Holdings has expanded its regional footprint with the registration of Corporate 
Guarantee & Insurance Company of Botswana, marking the group’s entry into Botswana’s 
financial services market. The Namibia Securities Exchange-listed company said the new 
subsidiary forms part of its strategy to strengthen its presence in the region and diversify 
its financial services offering beyond Namibia. Nictus Holdings Managing Director 
Philippus Tromp said the expansion reflects the group’s long-term growth plans and its 
intention to tap into new market opportunities while delivering specialised financial 
solutions.  – The Brief 
 
Namibia ranks 59th in global mining investment attractiveness. Namibia placed roughly in 
the middle of the global rankings in the Annual Survey of Mining Companies 2025 
conducted by the Fraser Institute. The country’s overall investment attractiveness score 
was about 52.6, placing it 59th out of 84 jurisdictions assessed. The survey evaluates 
mining destinations worldwide based on mineral potential and policy attractiveness as 
perceived by mining executives. The results place Namibia in the middle of the global 
rankings. The survey notes that while the country has strong geological potential, policy 
concerns are affecting investor confidence. – Windhoek Observer 
 
Namdeb credits technology and offshore expansion for sustaining production. Namdeb 
Diamond Corporation has sustained diamond production for more than three decades by 
progressively shifting its mining model from traditional land-based extraction to 
technologically advanced offshore and coastal operations as easily accessible deposits 
became depleted. The diamond miner said operational transition, supported by new 
mining technologies and processing systems, has enabled the company to continue 
extracting diamonds from one of the world’s most mature diamond provinces along 
Namibia’s southern coastline. – Mining & Energy 
 
Namibia expected to copy Guyana oil playbook. Namibia is expected to take Guyana's lead 
with regards to how it will manage investor expectations in the face of anticipated 
investment decisions in its nascent oil and gas sector, strategist Vusi Thembekwayo said. 
He made the remarks following a recent visit to the South American nation, and said it 
allowed a model where Guyana was keen to work with international oil companies on a 
mutually beneficial basis, a model he predicted Namibia would follow. "We want you here 
and we want you to do business here, but we do not want you here at any cost, that there 
are terms and conditions, that there are rules to how you will do business," Thembekwayo 
said of the approach the Guyanese adopted. – Market Watch 
 
SA Economic News SADC News 
South Africa's Nersa approves significant electricity tariff increases for 2026. There have 
been mixed reactions from energy experts and communities on the implications after the 
National Energy Regulator of South Africa (Nersa) announcing on Tuesday that they had 
approved an average tariff increase of 8.76% for Eskom direct customers and 9.01% for 
municipalities. Nersa said that the approved standard tariff increase of 8.76% will be 
implemented from April 1, 2026, until March 31, 2027, for Eskom direct customers, and 
the 9.01% increase will be implemented from 1 July 2026 until 30 June 2027 for municipal 
customers. -IOL  
. 

Zimbabweans living abroad sent US$211.8 million in February up from 
US$167.8 million, Reserve Bank of Zimbabwe says in a statement. “South 
Africa, with a significant population of Zimbabweans in the diaspora, 
continues to be the major source of remittances” Other major contributions 
came from UK, US, Australia. 
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 0.00 899 899 
ANM    3,573 73103 705 0.97 -8.52 6.70 81744 43081 
B2G      8734 146 1.70 -11.43 15.47 10296 4944 
CGP      2634 0 0.00 0.19 1.11 2634 2083 
FNB    341 5456 0 0.00 0.09 0.11 5466 4680 
FST    25,053 9018 -60 -0.66 -9.08 -0.63 9976 6290 
IVD      13197 -123 -0.92 -3.59 8.01 13942 10285 
KFS      2661 60 2.31 -5.87 -2.35 2868 1711 
LHN    530 0 0.00 0.38 0.19 665 526 
MMT      3680 -5 -0.14 -9.00 -3.77 4066 2832 
MOC    929 0 0.00 0.22 1.31 929 793 
NAM      73 0 0.00 0.00 0.00 73 73 
NBK    23 27392 -408 -1.47 -13.04 2.88 31500 20819 
NBS    500 3030 14 0.46 0.46 0.97 3030 2888 
NHL      340 0 0.00 0.00 0.00 340 290 
OCE      5557 57 1.04 3.91 -0.30 6135 4881 
OMM      1506 -17 -1.12 -8.95 1.07 1681 950 
ORY      1351 0 0.00 0.45 1.20 1351 1320 
PNH  160 1230 -9 -0.73 -0.16 -0.81 1265 1230 
SILP      12801 0 0.00 0.00 0.00 12801 12801 
SLA    19,000 9540 -77 -0.80 -10.15 -3.14 10726 7133 
SNB    3,016 29476 -392 -1.31 -8.27 1.50 32537 20231 
SNM    40967 -553 -1.33 -6.30 -4.16 45170 35340 
SNO    850 1269 0 0.00 0.00 4.53 1269 956 
SRH  24 26230 -297 -1.12 -0.84 -2.93 29607 25022 
TRW    5613 -87 -1.53 -7.27 -1.41 7749 5040 
TTO    30 0 0.00 0.00 0.00 55 5 
VKN  35,116 2283 -28 -1.21 -10.15 -8.68 2605 1652 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 58.00 Interim 5.01 13 March 2026 02 April 2026 
FNB 221.77 Interim 9.27 13 March 2026 02 April 2026 
LHN 47.02 Final 19.09 31 October 2025 21 November 2025 
MOC 47.03 Interim 11.77 27 June 2025 25 July 2025 
NAM 6.00 Final 8.22 28 November 2025 12 December 2025 
NBS 96.29 Final 8.36 03 October 2025 13 November 2025 
NHL 25.00 Final 7.14 24 October 2025 03 November 2025 
ORY 55.50 Final 8.66 26 September 2025 17 October 2025 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Final 2.21 12 June 2025 04 July 2025 
SNO 64.00 Interim 10.56 05 September 2025 26 September 2025 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 
MOC Annual General Meeting 19 March 2026 (09:00) Avani Hotel, Windhoek, Namibia and virtually 
    
    
    
    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   25779 -153 -0.59 -4.93 3.61 32180 16471 

ENXGLD   81861 274 0.34 1.63 17.93 83509 51850 

ENXPLT   34682 166 0.48 -3.66 6.33 43990 16804 

SXNNAM   2491 1 0.04 -2.96 -0.84 2591 2359 

NGNGLD 1,643 78363 216 0.28 1.63 17.87 80052 49638 

NGNPLD   25747 -163 -0.63 -4.98 4.01 31813 16539 

NGNPLT 2,233 34216 -267 -0.77 -4.05 7.54 43231 16800 

SXNEMG   7796 21 0.27 -3.59 5.67 8148 6082 

SXNWDM 213 10647 61 0.58 0.32 -1.30 11160 9066 

SXNNDQ   23323 132 0.57 3.17 -2.71 25763 19312 

SXN500   11849 56 0.47 1.46 -2.69 12677 10239 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      3657 61 1.7 2.8 -3.6 4169 1918 

AMETCN      1203 5 0.4 6.3 -9.5 1537 1048 

APETCN      2038 14 0.7 -1.5 -7.1 2369 1620 

BHETCN      2351 -3 -0.1 0.3 -2.5 3005 2163 

FAETCN      2151 0 0.0 3.6 -1.3 2864 1827 

MSETCN    1811 15 0.8 5.2 -18.8 2787 1690 

MWETCN    1847 6 0.3 0.1 -3.2 1960 1560 

NFETCN    1724 -6 -0.3 6.7 -0.6 2630 1310 

TSETCN    2740 91 3.4 4.6 -16.8 3380 1652 

SRETCN      1461 3 0.2 -0.5 -5.1 1607 1355 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      4801 116 2.5 -8.9 29.8 5592 2109 
DYL      2342 -6 -0.3 -21.4 14.6 3234 926 
FSY      455 -1 -0.2 -7.0 27.1 1002 316 
EL8      373 9 2.5 -11.0 10.0 547 225 
KYX      4050 -87 -2.1 39.5 39.5 4577 1210 
AGR                  
SBF    422 0 0.0 1.9 2.2 422 378 
BAN    102 0 0.0 0.0 0.0 110 100 
BANC    1050 0 0.0 9.5 9.5 1100 460 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 12 March 2026 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.375 -1.25 7.400 1.90 
182-Day 7.419 -1.47 7.435 1.39 
273-Day 7.419 -1.82 7.430 1.73 
365-Day 7.370 -1.86 7.377 3.35 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   18 March 2026   

    

Commentary on Previous Auction:    
The Bank of Namibia (BoN) offered N$710.0m at this morning’s government bond auction and received total bids amounting to N$1.10bn, translating into an overall 
bid-to-offer ratio of 1.54x. Robust demand for shorter-dated vanilla bonds persisted, with the GC28-GC35 segment accounting for more than 80% of total vanilla bond 
bids. The GC28 and GC30 attracted the strongest interest, recording bid-to-offer ratios of 3.10x and 3.18x, respectively. By contrast, demand for the GC40 remained 
subdued, consistent with recent auction outcomes. The remaining maturities along the curve received bids that fell short of the amount on offer. The BoN over-
allocated on the GC28, GC30 and GC35, while no allocations were made on the GC40 and GC48. Demand for the ILBs was strong across all tenors with the GI31 and 
GI41 obtaining the highest bid-to-offer ratios among the inflation linkers. 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC26 6.461 GT364/16Apr26 6.461 0 103.608 8.50 15-Apr-26 

GC27 7.399 GT364/15Jan27 7.399 0 101.686 8.00 15-Jul-26 

GC28 8.700 R2030 7.730 97 102.963 8.50 15-Apr-26 

GC30 9.054 R2030 7.730 132 97.835 8.00 15-Jul-26 

GC32 9.340 R213 7.960 138 102.065 9.00 15-Apr-26 

GC35 9.945 R209 8.595 135 98.750 9.50 15-Jul-26 

GC37 10.580 R2037 8.740 184 94.378 9.50 15-Jul-26 

GC40 10.730 R214 8.965 176 97.159 9.80 15-Apr-26 

GC43 10.950 R2044 9.055 190 94.180 10.00 15-Jul-26 

GC45 11.012 R2044 9.055 196 92.240 9.85 15-Jul-26 

GC48 10.879 R2048 9.025 185 96.676 10.00 15-Apr-26 

GC50 10.705 R2048 9.025 168 97.610 10.25 15-Jul-26 

GI27 4.570       124.694 4.00 15-Apr-26 

GI29 5.050       139.773 4.50 15-Jul-26 

GI31 5.300       101.302 5.20 15-Jul-26 

GI33 5.480       130.643 4.50 15-Apr-26 

GI36 5.940       119.688 4.80 15-Jul-26 

GI41 6.227       96.128 5.65 15-Jul-26 

NAM04 8.810 R187 7.080 173 101.862 10.51 01-Aug-26 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
BWFL26 7.185 R187 7.080 11 103.460 8.8 04-Jun-26 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 8.825 3 month JIBAR 6.675 215 100.472 8.81 19-May-26 

BWJ2e27 6.675 3 month JIBAR 6.675 0 100.357 6.66 19-May-26 

BWJh28L 7.475 3 month JIBAR 6.675 80 100.357 7.45 21-May-26 

DBN29 9.075 3 month JIBAR 6.675 240 100.256 9.03 31-May-26 

NEDJ2028 9.425 3 month JIBAR 6.675 275 100.266 9.38 28-May-26 

ORYJ28 8.575 3 month JIBAR 6.675 190 100.482 8.56 18-May-26 

ORYJ30 8.775 3 month JIBAR 6.675 210 100.493 8.76 18-May-26 

SBNA26 8.045 3 month JIBAR 6.675 137 100.293 8.00 25-May-26 

SBKN26 8.115 3 month JIBAR 6.675 144 101.270 8.17 13-Apr-26 

SBNG27 8.365 3 month JIBAR 6.675 169 101.500 8.44 05-Apr-26 

SBKN27 7.825 3 month JIBAR 6.675 115 100.078 7.80 07-Jun-26 

BWJf26S 8.175 3 month JIBAR 6.675 150 100.186 8.13 02-Jun-26 

LHNS01 9.625 3 month JIBAR 6.675 295 100.566 9.61 17-May-26 

LHN28 8.575 3 month JIBAR 6.675 190 101.655 8.65 31-Mar-26 

LBN28 8.575 3 month JIBAR 6.675 190 100.553 8.57 15-May-26 

LBN29 8.875 3 month JIBAR 6.675 220 100.133 8.83 05-Jun-26 

LBN30 8.675 3 month JIBAR 6.675 200 100.560 8.67 15-May-26 

PNJ26 9.925 3 month JIBAR 6.675 325 99.810 10.03 18-Mar-26 

PNJ27 9.925 3 month JIBAR 6.675 325 99.864 10.03 16-Mar-26 

PNJ29 9.375 3 month JIBAR 6.675 270 99.821 9.48 18-Mar-26 

PNJ30 9.065 3 month JIBAR 6.675 239 99.876 9.17 16-Mar-26 

FNBJ27S 8.405 3 month JIBAR 6.675 173 101.816 8.51 23-Mar-26 

FNBJ28S 7.455 3 month JIBAR 6.675 78 101.589 7.54 24-Mar-26 

FNB34 8.625 3 month JIBAR 6.675 195 100.175 8.58 03-Jun-26 

GDW26 8.875 3 month JIBAR 6.675 220 100.180 8.83 03-Jun-26 

GDW28 9.175 3 month JIBAR 6.675 250 100.187 9.13 03-Jun-26 

               

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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