
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2385 -58.13 -2.38 -2.61 11.37 2494 1868 US University of Michigan Consumer Sentiment 

(Sep)  
US CPI (Aug)  
UK Manufacturing Production (Jul)  

NSX Local  853 0.10 0.01 0.01 5.60 854.61 753.80 

JSE ALSI 116688 1605.70 1.40 0.37 0.74 129339.00 100433.00 

JSE Top 40 109277 1547.10 1.44 0.48 1.20 121329.60 92976.22 

JSE INDI 121883 1080.00 0.89 -0.97 -12.02 148828.30 120402.30 

JSE FINI 26095 181.08 0.70 0.20 4.91 27806.87 20934.06 

JSE RESI 136545 3537.20 2.66 2.02 10.43 166958.60 91974.13 

JSE Banks 16648 102.61 0.62 0.56 7.95 17527.60 12553.04 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 52064 -316.56 -0.60 -2.11 8.32 54744 45057 

S&P 500 7592 -44.66 -0.58 -1.23 10.90 7817 6317 

NASDAQ 26082 -171.62 -0.65 -1.10 12.22 27190 20690 

FTSE100 10609 -61.14 -0.57 -1.99 6.82 10989 9177 

DAX 25361 -215.30 -0.84 -3.42 3.56 26619 21864 

Hang Seng 24743 -211.96 -0.85 -3.22 -3.46 28056 22518 

Nikkei 63847 -1424.25 -2.18 -3.72 26.83 72832 43871 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$6m traded on the NSX yesterday with N$4.5m 

worth of Sanlam exchanging hands. On the local 
bourse N$1.5m worth of Mobile 
Telecommunications Limited traded at market and 
N$35,496 worth of SBN Holdings traded up 1c. No 
ETF/ETN trades were recorded. 

N$/US$ 16.19 -0.02 0.12 -0.44 2.32 17.58 15.64  
N$/£ 21.86 -0.03 0.16 -0.12 2.08 23.77 21.38  
N$/€ 18.79 -0.03 0.14 -0.32 3.54 20.63 18.50  
N$/AUD$ 11.59 -0.01 0.07 -0.38 -4.66 12.08 10.94  
N$/CAD$ 11.70 -0.02 0.18 -0.57 3.18 12.68 11.39  
US$/€ 1.16 0.00 -0.03 -0.09 -1.17 1.21 1.13  
US$/¥ 154.27 -0.15 0.10 3.55 1.58 163.99 145.49 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 1.3% to 

114,993.10 as 34 stocks gained, 84 fell, and 1 were 
unchanged. SPAR Group Ltd rose 2.9%, British 
American Tobacco gained 2.4% and Super Group 
Ltd climbed 2.3%. Pan African Resources fell 6.1%, 
Anglo American dropped 5.7% and Wilson Bayly 
Holmes-Ovcon Ltd declined 5.5%. 

Brent Crude 107.46 -0.17 -0.16 18.75 78.53 109.97 59.01  
Gold 4333.24 15.05 0.35 -2.35 0.32 5595.47 3626.66  
Platinum 1784.00 2.31 0.13 -0.74 -13.42 2922.69 1354.87  
Copper 653.95 -0.80 -0.12 -2.21 10.65 696.00 478.05  
Silver 63.65 0.05 0.08 -4.39 -11.18 121.65 41.13  
Palladium 1300.00 5.30 0.41 -5.68 -23.68 2228.50 1176.50  
Uranium 90.05 0.00 0.00 2.62 10.36 101.50 75.30 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Another rally in oil prices spurred losses in stocks 

and bonds, with the latest inflation data reinforcing 
bets the Federal Reserve will increase rates soon 
amid pressures from higher energy costs. The jump 
in Brent crude to more than US$107 lifted US yields 
to multi-year highs. Traders boosted wagers on a 
Fed hike next week to 70% and fully priced in a 
move by October. The market also got hit after the 
Treasury bought back US$5.19 billion worth of 
debt, short of the amount it had outlined. The S&P 
500 fell for a fourth straight day, the longest retreat 
since June. Asian stocks and bonds dropped 
following a surge in oil prices, as investors awaited 
key US inflation data Friday that may determine 
whether the Federal Reserve raises interest rates 
this month. The MSCI Asia Pacific Index slid 1.7%, 
set for its biggest loss in three weeks.  

ANE 880 0.00 0.00 0.00 -2.11 899.00 880.00 

CGP 2860 0.00 0.00 0.18 9.79 2860.00 2178.83 

FNB 5567 0.00 0.00 0.04 2.15 5567.00 5156.00 

LHN 556 0.00 0.00 -0.36 5.10 664.00 526.00 

MOC 961 0.00 0.00 0.63 4.80 982.00 855.00 

NAM 72 0.00 0.00 0.00 -1.37 73.00 72.00 

NBS 3222 0.00 0.00 0.12 7.36 3222.00 2889.00 

NHL 340 0.00 0.00 0.00 0.00 340.00 290.00 

ORY 1350 0.00 0.00 0.00 1.12 1370.00 1320.00 

PNH 1238 0.00 0.00 -0.08 -0.16 1250.00 1225.00 

SILP 12800 0.00 0.00 0.00 -0.01 12801.00 12800.00 

SNO 1392 1.00 0.07 0.43 14.66 1392.00 1120.00 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 7.24 100.79 1.00 GC27 7.02 -26.00 1.49 

R2030 8.02 99.92 3.00 GC28 8.34 32.00 3.00 

R2030 8.02 99.92 3.00 GC29 8.64 62.32 3.00 

R2030 8.02 99.92 3.00 GC30 8.82 80.00 -5.75 

R213 8.24 95.45 5.00 GC32 9.31 106.50 -14.00 

R2035 8.70 101.06 6.50 GC34 9.89 119.73 6.50     

R209 8.86 83.41 6.00 GC35 10.25 138.50 -13.00  2024 2025 2026 

R2037 8.99 96.74 7.50 GC37 10.83 184.66 7.50 GDP (y/y) 3.7% 3.0% 3.0%* 

R214 9.36 77.58 7.00 GC40 11.34 198.33 7.00 Inflation (y/y) 3.4% 3.2% 3.2%* 

R2044 9.45 94.05 7.00 GC43 11.34 188.50 3.79 PSCE (y/y) 4.1% 4.5% 5.0%* 

R2044 9.45 94.05 7.00 GC45 11.62 216.50 1.33  

R2048 9.41 94.00 7.50 GC48 11.70 229.50 1.22 

R2048 9.41 94.00 7.50 GC50 11.87 246.50 -1.28 

R2053 9.28 122.97 8.00 GC53 12.11 282.81 8.00 
    

       
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 323.111 0.061 0.019 0.19 4.90 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 447.912 0.302 0.067 0.18 1.72 29-Apr-26 26-Mar-26 17-Mar-26 

SA Repo Rate 7.00     17-Jun-26 28-May-26 28-Apr-26 

SA Prime Rate 10.50     12-Aug-26 23-Jul-26 16-Jun-26 

NAM Bank Rate 6.75         28-Oct-26 23-Sep-26 28-Jul-26 

NAM Prime Rate 10.25         09-Dec-26 19-Nov-26 15-Sept-26 

              27-Oct-26 

              08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
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International News Company News 

SA Manufacturing Production rose 2.2% m/m and 1.1%y/y above market, as per the 
Statistics South Africa.  
 
US Initial Jobless Claims rose by 206,000 in the week of 5 September, above market, as 
per the Department of Labour. 
 
ECB raises interest rates to 2.5% and warns Iran war is fuelling inflation. 
 

ASP Isotopes pitches SA helium project into tightening global market. ASP 
Isotopes is positioning its South African helium project as a potential new 
source of supply to a global market that its CEO Paul Mann says is facing 
growing shortages. Mann used the company's capital markets day in London 
on Tuesday to highlight the growing strategic importance of helium, which 
is used in semiconductor manufacturing, medical imaging and rocket and 
spacecraft systems. "We believe that helium is going to become increasingly 
scarce," Mann said, pointing to the concentration of global supply among a 
small number of producers. Qatar alone accounted for almost a third of 
global helium production in 2025, according to US Geological Survey data, 
making the market vulnerable to disruptions to productions or exports, 
while Russian supplies have also been affected by export restrictions. – 
Business Day 
 
FirstRand profit falls 5% as R17.64bn provision curbs gains. Africa’s most 
valuable bank is pushing to wrap up the sale of its Aldermore Group Plc unit 
in the UK around the end of the year after a costly regulatory crackdown on 
car financing. FirstRand has received interest in the business from “very 
credible players” and sees December as the end-date for its 20-year foray 
into the UK consumer-finance business, Chief Executive Officer Mary Vilakazi 
said on Bloomberg TV Thursday. “We expect nine binding offers to be 
submitted by the end of September following which a due-diligence process 
will start, and then final binding offers will be submitted by December,” she 
said at a separate briefing. – Moneyweb 
 
Pan African expects HEPS to nearly triple on higher gold price. Pan African 
Resources expects its full-year HEPS to almost triple, supported by higher 
gold prices and a rise in the amount of metal sold. The gold producer said in 
a trading statement on Thursday that HEPS was expected to be between 
17.35 US cents and 17.94c, compared with 5.89c in the previous financial 
year. This represents an increase of between 195% and 205%. The company 
received US$4,235/oz for its gold on average during the year, 54.8% more 
than a year earlier. Gold sold increased 38.3% to 272,3730z. The cost of 
producing an ounce of gold is expected to be about US$1,870 for the year, 
in line with previous guidance. The figure is based on an exchange rate of 
R17/$. – Business Day  
 
SA banking heats up as Sanlam eyes 2027 launch. The fight for banking 
customers in Africa’s biggest economy is set to heat up even further as the 
continent’s biggest insurer prepares to venture into the space by the first 
quarter of 2027. Sanlam Ltd says it has received approval from regulators, 
clearing the way for the Cape Town-based company to roll out transactional 
banking services. “We know from all the work we’ve done that we can save 
our own customers a huge amount of fees – we can give them much better 
rates, and deposit rates,” chief executive officer Paul Hanratty said in an 
interview Thursday. Sanlam rival Old Mutual Ltd began its bank in 2025 and 
has already amassed 742,000 customers by June. It’s on track to reach one 
million by the end of August and break even by 2028. – Moneyweb 
 

Local News 
FirstRand Namibia posts N$2.14bn profit. FirstRand Namibia’s headline earnings rose 
12.3% to N$2.14 billion for the year ended 30 June 2026, from N$1.91 billion a year earlier, 
supported by improved credit performance, growth in corporate advances and recurring 
franchise income. The banking group’s total assets increased 12.2% to N$63.12 billion 
from N$56.27 billion, while advances grew 9.2% to N$42.81 billion. Customer deposits 
rose 14.3% to N$52.13 billion from N$45.60 billion. FirstRand Namibia Chief Executive 
Officer Conrad Dempsey said the results strengthened the group’s ability to support 
customers and economic activity.  “Every set of financial results tells two stories,” 
Dempsey said. – The Brief 
 
Zaamwani appoints new Fishcor board. Agriculture, Fisheries, Water and Land Reform 
Minister Inge Zaamwani has appointed a new seven-member Board of Directors for the 
Fish Corporation of Namibia (Fishcor), with Teofilus Nghitila named chairperson. Josefina 
Nekongo has been appointed deputy chairperson, while John Steytler, Edmund Buys, 
Ndeyapo K.O. Ekandjo, Epsom Jossop and Alisa Jacob will serve as board members. 
Zaamwani formally handed over appointment letters to the new board, which has been 
tasked with strengthening governance, improving financial accountability and restoring 
public confidence in the state-owned corporation. – The Brief 
 
Koryx reports record 8.01% copper hit at Haib project. Koryx Copper has reported a record 
8.01% copper intersection from near surface at its wholly owned Haib Copper Project in 
southern Namibia, as drilling continues to identify broad mineralised zones and potential 
extensions beyond the current resource model. The latest results cover 15 drill holes 
totalling 6,825 metres from the company’s recently completed infill and expansion drilling 
programme. The standout result came from hole HMRC008, which intersected 12 metres 
grading 2.39% copper from surface, including two metres at 8.01% copper from a depth 
of four metres. Koryx said the 8.01% intersection represents the highest copper grade 
recorded at Haib to date. – Mining & Energy 
 
Walvis Bay handled N$3.9 billion exports in July. The port of Walvis Bay remained 
Namibia’s leading gateway for international trade in July 2026, handling the highest value 
of both exports and imports among the country’s major border posts and offices. 
According to Namibia’s latest trade statistics, by the Namibia Statistics Agency, goods 
worth N$3.9 billion were exported through Walvis Bay during the month.  Eros Airport was 
the second-largest export point, facilitating exports valued at N$2.3 billion, followed by 
the Katima Mulilo border post with N$1.7 billion. On the import side, Walvis Bay also 
maintained its position as the country’s largest entry point for goods, handling imports 
valued at N$6.3 billion. – Windhoek Observer 
 
 

SA Economic News SADC News 
South Africa posts widest current-account deficit since 2019. South Africa’s current 
account slumped to a deficit in the second quarter as the nation’s trade surplus narrowed 
sharply and the value of imports increased more than that of exports due to the fallout 
from the Iran war. The balance on the current account the broadest measure of trade in 
goods and services turned to a deficit of 2.6% of gross domestic product, or 205.5 billion 
rand (US$12.8 billion), from a surplus of 2.3% in the previous quarter, the South African 
Reserve Bank said in a report on Thursday.  
 

TotalEnergies SE and its partners plan to invest US$10 billion in Angola’s oil 
sector over the next five years in order to sustain production in the country. 
The French energy company produces about 450,000 barrels of oil a day in 
Angola, more than 40% of the nation’s output, Chief Executive Officer 
Patrick Pouyanné said at a conference in Luanda on Wednesday. Continued 
investment is needed to maintain that level and the funding will go toward 
existing developments and exploration, he said. 
 
Zimbabwe has banned the export of antimony and tungsten with immediate 
effect, as part of the government’s efforts to force mining companies to 
refine more materials locally. Shipments of ores and concentrates have also 
been suspended, according to a letter sent by Secretary for Mines Thomas 
Wushe to the state-owned Minerals Marketing Corp of Zimbabwe.  

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker 
Shares 
Traded 

Current 
Price (c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE   880 0 0.00 0.00 -2.11 899 880 
ANM   86008 -5210 -5.71 -6.06 25.54 93660 59331 
B2G 1 8733 -131 -1.48 -1.46 15.45 10296 5953 
CGP   2860 0 0.00 0.18 9.79 2860 2179 
FNB   5567 0 0.00 0.04 2.15 5567 5156 
FST   9753 130 1.35 2.35 7.47 10151 7765 
IVD   14006 -124 -0.88 0.75 14.63 14642 11655 
KFS   3226 -36 -1.10 0.50 18.39 3600 2236 
LHN   556 0 0.00 -0.36 5.10 664 526 
MMT   3818 -89 -2.28 -5.00 -0.16 4261 3226 
MOC 156,087 961 0 0.00 0.63 4.80 982 855 
NAM   72 0 0.00 0.00 -1.37 73 72 
NBK   29458 -17 -0.06 0.02 10.64 31500 20819 
NBS   3222 0 0.00 0.12 7.36 3222 2889 
NHL   340 0 0.00 0.00 0.00 340 290 
OCE   6415 86 1.36 1.94 15.09 7325 4881 

OMM   1289 -17 -1.30 -1.15 -13.49 1681 1247 
ORY   1350 0 0.00 0.00 1.12 1370 1320 
PNH 1,500 1238 0 0.00 -0.08 -0.16 1250 1225 
SILP   12800 0 0.00 0.00 -0.01 12801 12800 
SLA 54,136 8170 -352 -4.13 -5.72 -17.05 10726 8170 
SNB   30837 -285 -0.92 -2.96 6.19 33652 23423 
SNM   39646 -313 -0.78 -4.47 -7.25 45170 36220 
SNO 2,550 1392 1 0.07 0.43 14.66 1392 1120 
SRH   31350 1 0.00 1.71 16.01 31527 25645 
TRW   4496 -101 -2.20 -1.73 -21.03 6240 4486 
TTO   30 0 0.00 0.00 0.00 55 5 
VKN   2361 -19 -0.80 0.55 -5.56 2605 2055 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 58.00 Interim 4.58 13 March 2026 02 April 2026 
FNB 221.77 Interim 11.92 13 March 2026 02 April 2026 
LHN 54.14 Final 18.86 01 April 2026 24 April 2026 
MOC 47.78 Interim 12.08 26 June 2026 24 July 2026 
NAM 6.00 Final 8.45 28 November 2025 12 December 2025 
NBS 209.84 Final 9.50 10 April 2026 18 May 2026 
NHL 25.00 Final 6.94 24 October 2025 03 November 2025 
ORY 58.50 Interim 8.68 20 March 2026 09 April 2026 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Final 3.80 12 June 2025 04 July 2025 
SNO 78.00 Final 10.42 23 April 2026 15 May 2026 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

    

    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker 
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   20098 -848 -4.05 -4.59 -19.22 32180 18471 

ENXGLD   67920 -333 -0.49 -1.43 -2.15 83509 61087 

ENXPLT   28041 -1491 -5.05 0.90 -14.03 43990 22940 

SXNNAM   2508 -8 -0.32 -1.57 -0.16 2591 2454 

NGNGLD   65020 -306 -0.47 -1.49 -2.20 80052 58512 

NGNPLD   20139 -823 -3.93 -4.52 -18.64 31813 18579 

NGNPLT   27819 -1491 -5.09 0.81 -12.57 43231 22792 

SXNEMG   8842 -89 -1.00 -0.18 19.84 9400 7250 

SXNWDM   11708 11 0.09 -0.80 8.54 12044 10461 

SXNNDQ   26998 -30 -0.11 -0.32 12.62 28590 22441 

SXN500   13134 22 0.17 -0.03 7.87 13562 11546 

 
 
Exchange Traded Notes 
 

Ticker  
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      3836 43 1.1 -2.1 1.1 4831 2981 

AMETCN      1395 15 1.1 -2.7 4.9 1607 1083 

APETCN      2468 78 3.3 1.9 12.5 2732 1892 

BHETCN      2379 28 1.2 0.6 -1.3 2595 2163 

FAETCN      2128 43 2.1 15.2 -2.4 2756 1744 

MSETCN    2172 16 0.7 -3.3 -2.6 2623 1605 

MWETCN    2023 5 0.2 -0.9 6.0 2081 1770 

NFETCN    1338 3 0.2 -6.0 -22.7 2386 1190 

TSETCN    2412 -12 -0.5 1.2 -27.1 3380 2046 

SRETCN      1617 -1 -0.1 -1.9 5.0 1674 1435 

 
 
DevX & OTC 
 

Ticker  
Shares 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN    4891 0 0.0 -5.0 32.2 5597 3104 
DYL  1 1819 -57 -3.0 -4.1 -11.0 3234 1407 
AAE  1 656 -17 -2.5 -9.1 83.2 838 316 
EL8  1 295 -12 -3.9 -5.4 -13.0 547 250 
KYX    4353 173 4.1 5.0 40.9 4577 1416 
AGR    442 0 0.0 0.0 7.0 442 392 
SBF    117 0 0.0 0.0 17.0 117 100 
BAN    521 -129 -19.8 -43.3 95.4 999 233.3333 

BANC    350 0 0.0 0.0 18.2 350 250 

 
 
 
  



Fixed Income 
Treasury Bills 
 

Next Auction Date: 17 September 2026 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.189 2.59 7.300 0.97 

182-Day 7.407 0.53 7.446 1.26 
273-Day 7.613 1.19 7.635 2.00 
365-Day 7.711 6.18 7.740 2.43 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   16 September 2026   

    

Commentary on Previous Auction:    
The government bond auction on the 9th of September saw BoN receive N$3.97bn worth of bids for the N$2.51m worth of bonds on offer. Demand was concentrated 
on the short end and belly of the curve. The GC29 recorded the strongest demand relative to the amount on offer, with a bid-to-offer ratio of 6.22x, followed by the 
GC34 (4.25x). Demand was markedly weaker at the long end, with the GC50 and GC53 recording bid-to-offer ratios of just 0.74x and 0.80x respectively. The GC43, 
GC48, GC50 and GC53 were all under-allocated. The GIs recorded a bid-to-offer of 1.85x. The GI29 recorded the strongest demand relative to the amount on offer, 
with a bid-to-offer ratio of 6.12x, followed by the GI31 (3.19x). The BoN over-allocated the GI31, GI33, GI36 and GI41, while the GI29 received full allocation. 

 

Bond YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC27 7.018 GT364/15Jan27 7.278 -26 101.521 8.00 15-Jan-27 

GC28 8.340 R2030 8.020 32 103.726 8.50 15-Oct-26 

GC29 8.643 R2030 8.020 62 104.576 9.00 15-Oct-26 

GC30 8.820 R2030 8.020 80 98.889 8.00 15-Jan-27 

GC32 9.305 R213 8.240 107 102.316 9.00 15-Oct-26 

GC34 9.892 R2035 8.695 120 106.005 10.25 15-Oct-26 

GC35 10.245 R209 8.860 139 97.179 9.50 15-Jan-27 

GC37 10.832 R2037 8.985 185 93.067 9.50 15-Jan-27 

GC40 11.343 R214 9.360 198 93.209 9.80 15-Oct-26 

GC43 11.335 R2044 9.450 189 91.580 10.00 15-Jan-27 

GC45 11.615 R2044 9.450 217 88.110 9.85 15-Jan-27 

GC48 11.700 R2048 9.405 230 90.670 10.00 15-Oct-26 

GC50 11.870 R2048 9.405 247 88.781 10.25 15-Jan-27 

GC53 12.108 R2053 9.280 283 95.673 11.00 15-Oct-26 

GI27 3.930       130.219 4.00 15-Oct-26 

GI29 4.295       147.392 4.50 15-Jan-27 

GI31 4.886       106.705 5.20 15-Jan-27 

GI33 5.143       138.176 4.50 15-Oct-26 

GI36 5.709       126.472 4.80 15-Jan-27 

GI41 6.048       101.336 5.65 15-Jan-27 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWFL26 7.345 R187 7.240 11 102.644 8.8 04-Dec-26 
        

Floating Coupon 
Bonds 

YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 9.183 3 month JIBAR 7.033 215 100.536 9.15 19-Nov-26 

BWJ2e27 7.033 3 month JIBAR 7.033 0 100.410 7.00 19-Nov-26 

BWJh28L 7.833 3 month JIBAR 7.033 80 100.414 7.80 21-Nov-26 

DBN29 9.433 3 month JIBAR 7.033 240 100.245 9.40 30-Nov-26 

NEDJ2028 9.783 3 month JIBAR 7.033 275 100.333 9.75 28-Nov-26 

ORYJ28 8.933 3 month JIBAR 7.033 190 100.545 8.90 18-Nov-26 

ORYJ30 9.133 3 month JIBAR 7.033 210 100.558 9.10 18-Nov-26 

SBNG27 8.723 3 month JIBAR 7.033 169 101.583 8.69 05-Oct-26 

SBKN27 8.183 3 month JIBAR 7.033 115 100.060 8.16 07-Dec-26 

LHNS01 9.983 3 month JIBAR 7.033 295 100.638 9.96 17-Nov-26 

LHN28 8.933 3 month JIBAR 7.033 190 101.743 8.89 30-Sept-26 

LBN28 8.933 3 month JIBAR 7.033 190 100.616 8.89 15-Nov-26 

LBN29 9.233 3 month JIBAR 7.033 220 100.118 9.21 05-Dec-26 

LBN30 9.033 3 month JIBAR 7.033 200 100.623 8.99 15-Nov-26 

PNJ27 10.283 3 month JIBAR 7.033 325 99.831 10.24 16-Sept-26 

PNJ29 9.733 3 month JIBAR 7.033 270 99.787 9.69 18-Sept-26 

PNJ30 9.423 3 month JIBAR 7.033 239 99.845 9.38 16-Sept-26 

FNBJ27S 8.763 3 month JIBAR 7.033 173 101.880 8.72 23-Sept-26 

FNBJ28S 7.813 3 month JIBAR 7.033 78 101.654 7.77 24-Sept-26 

FNB34 8.983 3 month JIBAR 7.033 195 100.163 8.96 03-Dec-26 

GDW28 9.533 3 month JIBAR 7.033 250 100.173 9.51 03-Dec-26 

BWPd31 12.450 Prime Rate - 245 100.868 9.45 24-Oct-26 

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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