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Local Indices

The Day Ahead

Level NetChange d/d % mtd % ytd % 52Wk High 52WkLow Economic News
NSX Overall 1779 7.82 0.44 -3.84 8.94 1877 102 US CPI (Aug)
NSX Local 687 0.00 0.00 0.30 225 693 44 Us MBA Mortgage Applications (6 Sep)
JSE ALSI 81642 200.27 0.25 -2.52 6.18 84801 69128 UK Manufacturing Production (Jul)
JSE Top 40 74013 88.61 0.12 -2.99 4.99 77594 63312 UK Industrial Production (Jul)
JSE INDI 111472 224.80 0.20 -2.49 7.48 114976 92852
JSEFINI 20929 229.73 111 -0.02 17.10 21146 15313 Japan PPl (Aug)
JSE RESI 51629 -837.72 -1.60 -7.96 -10.26 66214 48725
JSE Banks 13217 181.04 1.39 -0.10 20.72 13381 9370
Level NetChange d/d % mtd % ytd % 52Wk High 52Wk Low
Dow Jones 40737 -92.63 -0.23 -1.99 8.09 41585 32327
S&P 500 5496 24.47 0.45 -2.71 15.21 5670 4104
NASDAQ 17026 141.28 0.84 -3.88 13.42 18671 12544
FTSE100 8206 -64.86 -0.78 -2.04 6.11 8474 7280
DAX 18266 -177.64 -0.96 -3.39 9.04 18991 14630
Hang Seng 16992 -241.67 -1.40 -5.54 -0.32 19706 14794
Nikkei 35587 -571.67 -1.58 -7.92 6.35 42427 30488
Level NetChange d/d % mtd % ytd % 52Wk High 52Wk Low N$17.2m traded on the NSX yesterday with
N$/USS 1787 R0 0.1y RO 250 19.64 17.60  N$12.9m worth of Truworths International and
N$/£ 23.47 0.00 0.00 032 075 24.59 2238 N$2.6m worth of Shoprite Holdings exchanging
N$/€ 19.79 0.04 -0.21 -0.37 1.96 20.99 19.10 X
hands. There was no local bourse trading.
N$/AUDS 11.92 -0.02 0.14 1.11 4.59 12.75 11.76 N$176,070 rth of ETF/ETNs traded
NS$/CADS 13.17 -0.01 0.09 0.24 4.86 14.38 12.95 ! wo ° s traded.
Uss/€ 1.10 0.00 0.25 -0.01 0.07 1.12 1.04
USS/¥ 141.09 -1.35 0.96 3.60 -0.04 161.95 140.25
Level NetChange d/d % mtd % ytd % 52Wk High 52WkLow  The FTSE/JSE Africa All Share Index rose 0.2% to
Brent Crude 53551 0.7 046 RG] /58 ST 68.68 g1 641.90 as 78 stocks gained and 45 fell. Attacq
Golc'| 2519.82 3.09 0.12 0.66 22.14 2531.75 181051 oco 6.3%, PPC gained 5.0% and Sappi climbed
Z':;:‘e“r'“ f’é‘z‘ig ;g‘s‘ 82 1;2 ijﬂ 12???3 igég 4.2%. Anglogold Ashanti fell 5.7%, RCL Foods
' ' - " N " N 0, 1 i ()
Silver — 2 e e ey g G dropped 2.7% and Tharisa declined 2.6%.
Palladium 971.00 14.20 1.48 0.85 -14.61 1102.50 820.50
Uranium 79.50 0.00 0.00 0.63 -13.11 107.00 63.50
Level Last Change Last % mtd % ytd % 52Wk High 52WkLow A rally in the world’s biggest technology companies
ANE E99 000 (200 000 000 £5 899 ifted stocks, countering a slew of cautious
CGP 1954 0.00 0.00 0.00 15.28 2000 1580 . .
FNB 4645 0.00 0.00 0.00 522 5200 Jas  Comments from American bank executives that
LHN 462 0.00 0.00 132 18.16 466 3g  sentfinancial shares tumbling. Tesla led gains in
MOC 759 0.00 0.00 -0.39 -0.26 850 713 megacaps. Oracle hit an all-time high. JPMorgan
NAM 72 0.00 0.00 0.00 2.86 72 69 Chase sank more than 5% after tempering its
NBS 2950 0.00 0.00 0.03 -6.32 3660 2939 earnings optimism. Bank of America said
NHL 222 0.00 0.00 0.00 0.00 222 220 investment-banking results will come in lower than
ORY, 1250 000 (200 000 5367) 280 130 some on Wall Street expected. Earlier this week,
PNH 1269 0.00 0.00 0.00 6.20 1270 1194 Gold Sachs G . lled its tradi it
SILP 12801 0.00 0.00 0.00 0.09 12801 12790 ~20'dMan >achs Group sighatled its trading unit 1s
SNO 951 0.00 0.00 722 12.54 952 750 ©n course to drop 10% from the prior year. Ally
Financial flagged intensifying credit deterioration
SA Bonds YTM Current Price [(iahg] NAM Bonds YTM Premium Chg[bpl among its borrowers. A gauge for the region’s
R186 .04 104.98 150 GC24 761 0 150 equities fell for a third sesspn, with t?enchmarks in
R2030 9.00 95 78 050 GC25 821 0 004 Japan and Hong Kong leading declines. The yen
R213 9.44 88.41 050 GC26 8.09 5 150 advanced to its strongest level against the
R2032 9.73 92.22 000 GC27 831 27 150 greenback since January.
R2035 10.46 90.09 0.50 GC28 8.43 -57 -0.50
R209 10.57 71.56 0.50 GC30 9.00 0 -0.50
R2037 10.82 84.38 0.50 GC32 9.53 9 0.50 2022 2023 2024
R2040 11.02 85.16 1.00 GC35 10.24 -33 0.50 GDP (y/y) 4.6% 4.2% 3.1%*
R214 10.86 66.89 1.50 GC37 10.79 -2 0.50 Inflation (y/y) 6.9% 5.3% 3.2%*
R2044 11.08 81.54 1.50 GC40 11.23 37 1.50 PSCE (y/y) 3.9% 1.9% 2.3%*
R2048 10.99 81.27 1.00 GC43 11.37 29 1.50
R2053 11.03 105.16 2.00 GC45 11.58 50 1.50
GC48 11.52 53 1.00
GC50 11.53 54 1.00
*forecast
Level Net Change d/d % mtd % ytd % BoN SARB FOMC
1JG Money Market Index 279.452 0.062 0.022 0.222 5.862 14 Feb 25 Jan 31Jan
1JG All Bond Index 367.427 -0.077 -0.021 1.075 11.449 17 Apr 27 Mar 20 Mar
WIBAR Overnight 7.256 0.004 0.055 -0.834 -1.654 19 Jun 30 May 01 May
WIBAR 3m 7.569 0.000 0.000 -0.158 -4.86 14 Aug 18 Jul 12 Jun
SA Repo Rate 8.25 23 Oct 19 Sep 31 Jul
SA Prime Rate 11.75 04 Dec 21 Nov 18 Sep
NAM Bank Rate 7.50 07 Nov
NAM Prime Rate 11.25 18 Dec

Source: Bloomberg, NSX, JSE, Numerco, /G Securities



International News
South Africa Manufacturing Production rose 2.1% m/m and 1.7% y/y in July, as per
Statistics South Africa.

UK Unemployment Rate fell to 4.1% in July, as per the Office for National Statistics.

Japan Machine Tool Orders fell 3.5% y/y in August, as per the Machine Tool Builders'
Association.

Germany CPI fell 0.1% m/m but rose 1.9% y/y in August, as per the Federal Statistical
Office.

Local News

Namibia’s annual inflation rate moderated to 4.4% in August, from 4.6% y/y in July. Prices
in the overall NCPI basket rose by 0.3% m/m. On an annual basis, overall prices in nine of
the twelve basket categories recorded slower rates of inflation in August than in July, two
recorded an inflation rate consistent with that of July and only the food category rose at a
quicker rate. Services inflation remained steady at 3.4% y/y and goods inflation slowed to
5.1% y/y (from 5.3%).

Namibia’s MSMEs contribute 12% to GDP. Vice President Netumbo Nandi-Ndaitwah says
15,000 micro, small and medium enterprises (MSMEs) are registered in the country,
contributing approximately 12% to the gross domestic product (GDP). Speaking at the
third Annual African Union (AU) Micro, Small and Medium Enterprises forum, Nandi-
Ndaitwah highlighted that the informal sector, predominantly comprised of small
businesses, employs 58% of Namibia’s labour force—around 420,000 people. Despite
their substantial contributions to both GDP and employment, MSMEs remain
underserved. — The Brief

Exxon withdraws from race to buy stake in Namibia oil block from Galp, sources say. Exxon
Mobil has pulled out of the race to buy half of Galp Energia's stake in a large oil discovery
in Namibia that has attracted interest from top energy companies, sources with
knowledge of the matter said. More than 12 oil companies, including Exxon, Shell and
Brazil's national oil company Petrobras, had expressed interest in Galp's 40% stake in the
offshore Mopane discovery, sources had previously said. Galp is also proposing the buyer
operate the field. The reasons for Exxon's withdrawal from the process were unclear.
Other companies have continued to engage with Galp on the sale, the sources said. —
Market Watch

Namibia, Botswana cut roaming charges by over 60%. The Ministry of Information and
Communication Technology (MICT) says Namibians travelling to Botswana will benefit
from a significant reduction in roaming charges, with cuts of up to over 60% starting in
August 2024. This adjustment follows negotiations between Namibia’s MICT and
Botswana’s Ministry of Communications, Knowledge and Technology. MICT Executive
Director Audrin Mathe said the new rates will lower costs for calls, SMS and data, with
reductions reaching up to 94% for data and 89% for calls. — The Brief

World Bank appoints new joint resident representative for Namibia. The World Bank
Group has appointed Mariama Cire Sylla as the Joint Resident Representative for Namibia,
effective 1 October 2024. This is a newly created role that will provide a single point of
contact for access to the full breadth of World Bank Group products and services. The
position is designed to streamline access to the institution’s full range of products and
services, enhancing its ability to tackle global challenges and drive development in Namibia
with greater speed and efficiency. — The Brief

SA Economic News

South Africa’s national roads need over USS$17 billion of repairs. South Africa, which
already faces a heavy bill to upgrade its port, rail and electricity infrastructure, needs 307
billion rand (US$17.2 billion) to repair and improve its sprawling national road system.
The South African National Roads Agency requires design and construction work on 1,437
projects, Transport Minister Barbara Creecy said in a presentation to lawmakers in Cape
Town on Tuesday.

Company News

Anglo American has launched a share sale for about 5% of its stake in its
platinum subsidiary, setting the ball in motion to reduce its stake in the
business as part of measures to boost shareholder returns. Anglo said it
would sell 13-million shares, worth about R7.4bn, via an accelerated
bookbuild — a share sale conducted over a short time period — in Anglo
American Platinum (Amplats). — Business Day

AngloGold pursues Egypt’s largest gold mine. AngloGold Ashanti has put
USS2.5bn (R44.8bn) on the table for the takeover of Centamin, owner of
Egypt’s largest gold mine, in one of the biggest mining deals of the year as
mergers and acquisition (M&A) activity in the industry heats up. The
transaction will involve a stock and cash deal whereby Centamin
shareholders will receive 0.06983 AngloGold shares and US$0.125 in cash
for each Centamin share they hold. — Business Day

Attacq grows distributable income by 20%. Property group Attacq has
reported a robust set of annual results with full-year dividend growth of 19%
to 69c¢ per share and distributable income per share increasing by 19.9% to
86.2c. The real estate investment trust (Reit) and strategic development
partner of Waterfall City delivered a solid performance, with the occupancy
rate rising to 92.8% and collection rates remaining high at 100.2%. The group
expects to grow its distributable income per share in the 2025 financial year
by between 17% and 20% with a dividend payout ratio of 80%. — Business
Day

Old Mutual foresees solid earnings jump. JSE-listed financial services group
Old Mutual expects headline earnings per share for the six months ended 30
June 2024 to be between 33% and 43% higher than in 2023. In a trading
statement published on SENS on Tuesday, the group said it foresees
headline earnings per share of between 128.7 cents and 138.4 cents per
share, compared to 96.8 cents in the corresponding period a year ago.
Adjusted headline earnings per share are expected to be between 2% and
12% higher. The group notes that the expected increase was “bolstered by
increased shareholder investment returns as a result of improved
performance in South African equities”. However, the strong operational
performance in Old Mutual Insure, Old Mutual Corporate, and the Mass and
Foundation Cluster was offset by lower life profits in personal finance. —
Moneyweb

SADC News

Zimbabwe gold-backed ZiG hits longest losing streak since debut.
Zimbabwe’s bullion-backed currency is experiencing its longest run of losses
against the dollar since it started trading on 8 April. The ZiG, short for
Zimbabwe Gold, fell for a ninth consecutive day on Tuesday because of a
shortage of dollars caused by a lack of sellers in the interbank market as the
new currency takes hold.

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly



Equities

Overall Index

NBK 28450 163 0.58 -4.11 31.57 29926 19544
NBS 2950 0 0.00 0.03 -6.32 3660 2939
NHL 222 0 0.00 0.00 0.00 222 220
OCE 6690 30 0.45 -2.26 -5.33 7649 6500
oMM 100,000 1272 -10 -0.78 -1.40 -2.60 1306 1000
ORY 1280 0 0.00 0.00 6.67 1280 1130
PNH 1269 0 0.00 0.00 6.20 1270 1194
SILP 12801 0 0.00 0.00 0.09 12801 12790
SLA 1,441 8522 82 0.97 -4.13 17.06 8943 6265
SNB 23726 318 1.36 -1.14 14.01 24255 16666
SNM 136 36294 493 1.38 3.24 26.65 36294 26801
SNO 951 0 0.00 7.22 12.54 952 750
SRH 8,683 30000 236 0.79 -3.25 9.07 31337 22717
TRW 135,547 9611 206 2.19 -1.31 29.27 10052 6878
TTO 45 5 12.50 50.00 -10.00 97 5
VKN 7,571 1765 -17 -0.95 -0.40 25.00 1795 1200

Source: Bloomberg, NSX, 1JG Securities

Local Companies: Dividends

Ticker Last Declared Dividend (c Dividend Type T12M DY Last Day to Trade Payment Date
ANE - - 0.00 - -
CGP 48.00 Interim 5.58 14 March 2024 05 April 2024
FNB 173.52 Interim 11.78 15 March 2024 19 April 2024
LHN 39.89 Interim 16.51 01 November 2024 22 November 2024
MOC 33.82 Interim 9.57 13 June 2024 05 July 2024
NAM 6.00 Final 8.33 01 December 2023 14 December 2023
NBS 150.00 Interim 5.17 05 April 2024 17 May 2024
NHL 26.00 Final 11.71 20 October 2023 30 October 2023
ORY 51.50 Interim 8.05 20 March 2024 12 April 2024
PNH 10.00 Interim 1.57 19 April 2024 17 May 2024
SILP 402.00 Final 3.14 13 June 2024 05 July 2024
SNO 68.00 Interim 13.25 06 September 2024 27 September 2024

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price.
Local Companies: Important Dates

Ticker Upcoming Event Date Additional Info

EPS and HEPS for the year ended 30 June 2024 will be significantly higher than prior year

FNB
FY24 Results Release 12 Sep 2024 by between 7% to 12%.
HEPS for the period ended 30 June 2024 is expected to be materially higher, by between
CGP ¢
P esS [lzEE 25t 13% and 18%, than what was reported for the comparative period.
ORY FYV24 Results Release 13 Sep 2024 Profit and EPS for the year ended 30 June 2024 will be significantly higher (more than

30%) than the corresponding period.
FNB Annual General Meeting 17 Oct 2024 TBA




Exchange Traded Funds

Ticker Volume Traded Current Price (c Net Change
ENXPLD 16603 599
ENXGLD 43568 246
ENXPLT 16354 93
SXNNAM 2282 -1
NGNGLD 41681 235
NGNPLD 16603 474
NGNPLT 16213 75
SXNEMG 6005 -17
SXNWDM 9152 24
SXNNDQ 19091 156
SXN500 1,701 10273 -14

3.74
0.57
0.57
-0.04
0.57
2.94
0.46
-0.28
0.26
0.82
-0.14

0.88
0.95
2.87
0.40
0.91
0.74
2.51
-1.64
-1.67
-3.44
-1.52

td %
-16.99
17.18
-9.10
9.45
17.12
-16.89
-9.21
293
9.29
7.26
10.86

52Wk High
23188
44467
18909
2283
42552
23115
18758
6402
9503
21275
10867

52Wk Low
15222
34057
15406
1763
32582
15384
15293
5233
7344
15149
8120

Exchange Traded Notes

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low
ALETCN 1953 10 0.5 -6.7 2.6 2544 1669
AMETCN 1108 22 2.0 2.5 11.0 1312 793
APETCN 1895 12 0.6 -3.6 8.8 2094 1496
BHETCN 2441 -35 -1.4 -1.8 23.5 2569 1875
FAETCN 1831 -4 -0.2 -2.6 34.5 2023 1130
MSETCN 2036 52 2.6 0.2 5.7 2361 1571
MWETCN 1611 5 0.3 -1.9 8.2 1691 1298
NFETCN 1339 -4 -0.3 -2.5 313 1414 750
TSETCN 1641 46 2.9 7.1 -16.2 2221 1098
SRETCN 1402 6 0.4 -0.9 8.6 1473 1104
DevX & OTC

Shares Traded Current Price (c Net Change d/d % 52Wk Low
BMN 2439 99 4.2 -11.9 -28.4 5769 2314
CER 13 -1 -7.1 -235 -18.8 19 11
DYL 1184 44 3.9 -9.4 -14.3 2169 1117
FSY 710 77 12.2 -6.7 -32.4 1565 581
EL8 339 -25 -6.9 -11.9 -39.9 831 313
AGR 368 0 0 0.55 16.5 368 311




Fixed Income

Treasury Bills

Next Auction Date: 12-Sep-24

Weighted Avg. Yield* (% Last Change (bps i Bid-to-Offer
91-Day 8.095 1.21 8.231 1.05
182-Day 8.197 -3.20 8.219 1.41
273-Day 8.236 -1.10 8.259 1.34
365-Day 8.224 -0.40 8.266 2.02

Source: Bank of Namibia
*Nominal yields from the most recent government treasury bill auction.

Government Bonds

Government Bond Auctions

Next Auction Date: 18-Sep-24

Commentary on Previous Auction:

As expected, we again saw strong demand at Wednesday, 4 September’s government bond auction, with the BoN receiving N$1.06bn worth of bids for the NS680m
worth of bonds on offer. 233 bids were received, of which 137 were successful. The GCs recorded a bid-to-offer of 1.46x, with the GC27, GC35 and GC48 receiving
the bulk of the bids. All vanilla bonds, bar the GC28, GC37 and GC40 were over-allocated. The latter two bonds were also under-subscribed. The Gls logged a bid-to-
offer of 3.08x, with demand concentrated towards the shorter end of the curve. The central bank ended up raising N$678.8m.

Benchmark Benchmark YTM All-In-Price Coupon Rate Next Coupon
GC24 7.608 GT364/180ct24 7.608 0 104.488 10.50 15-Oct-24
GC25 8.213 GT363/17Apr25 8.213 0 103.587 8.50 15-Oct-24
GC26 8.090 R186 8.040 5 104.026 8.50 15-Oct-24
GC27 8.311 R186 8.040 27 100.571 8.00 15-Jan-25
GC28 8.435 R2030 9.000 -57 103.645 8.50 15-Oct-24
GC30 9.000 R2030 9.000 0 97.050 8.00 15-Jan-25
GC32 9.526 R213 9.435 9 100.824 9.00 15-Oct-24
GC35 10.235 R209 10.570 -33 96.695 9.50 15-Jan-25
GC37 10.793 R2037 10.815 -2 92.567 9.50 15-Jan-25
GC40 11.230 R214 10.860 37 93.399 9.80 15-Oct-24
GC43 11.374 R2044 11.080 29 90.944 10.00 15-Jan-25
GC45 11.585 R2044 11.080 50 87.953 9.85 15-Jan-25
GC48 11.521 R2048 10.990 53 91.705 10.00 15-Oct-24
GC50 11.531 R2048 10.990 54 91.061 10.25 15-Jan-25
Gl25 3.750 153.542 3.80 15-Jan-25
Gl27 4.477 119.022 4.00 15-Oct-24
Gl29 4.682 135.085 4.50 15-Jan-25
GI33 5.286 125.747 4.50 15-Oct-24
Gl36 5.673 116.406 4.80 15-Jan-25
Eurobond 2 6.229 10YUSBond 3.642 259 100.878 5.25 29-Oct-24
NAMO04 9.450 R186 8.040 141 102.997 10.51 01-Feb-25

Source: Bloomberg, Bank of Namibia, /G Securities
Namibia Sovereign Yield Curve
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Corporate Bonds

Fixed Coupon Bonds YTM Benchmark  Benchmark YTM Spread (bps All-In-Price  Coupon Rate Next Coupon
NEDX2030 8.425 GC25 8.213 21 101.113 10.21 28-Feb-25
BWFL26 8.140 R186 8.040 10 103.657 8.8 04-Dec-24
glg:élgg e YTM Benchmark  Benchmark YTM Spread (bps) All-In-Price  Coupon Rate Next Coupon
BWJle27 10.383 3 month JIBAR 8.233 215 100.618 10.40 19-Nov-24
BWJ2e27 8.233 3 month JIBAR 8.233 0 100.493 8.25 19-Nov-24
DBN29 10.633 3 month JIBAR 8.233 240 100.285 10.63 30-Nov-24
NEDJ2028 10.983 3 month JIBAR 8.233 275 100.382 10.98 28-Nov-24
ORYIJ25 10.733 3 month JIBAR 8.233 250 100.667 10.75 18-Nov-24
BWIJi24 9.733 3 month JIBAR 8.233 150 99.470 9.85 30-Sep-24
BWIL25 9.133 3 month JIBAR 8.233 90 100.260 9.39 02-Dec-24
SBNA26 9.603 3 month JIBAR 8.233 137 100.413 9.60 25-Nov-24
SBKN26 9.673 3 month JIBAR 8.233 144 101.575 9.77 13-Oct-24
SBNG25 9.623 3 month JIBAR 8.233 139 101.782 9.73 05-Oct-24
SBNG27 9.923 3 month JIBAR 8.233 169 101.836 10.03 05-Oct-24
SBKN27 9.383 3 month JIBAR 8.233 115 100.075 9.38 07-Dec-24
BWIf26S 9.733 3 month JIBAR 8.233 150 100.209 9.73 02-Dec-24
LHNSO1 11.183 3 month JIBAR 8.233 295 100.725 11.20 17-Nov-24
LHNO2 11.033 3 month JIBAR 8.233 280 102.223 11.15 29-Sep-24
PNJ25 10.933 3 month JIBAR 8.233 270 99.821 11.05 16-Sep-24
PNJ26 11.483 3 month JIBAR 8.233 325 99.749 11.60 18-Sep-24
PNJ27 11.483 3 month JIBAR 8.233 325 99.812 11.60 16-Sep-24
PNJ29 10.933 3 month JIBAR 8.233 270 99.761 11.05 18-Sep-24
FNBJ25S 9.683 3 month JIBAR 8.233 145 102.118 9.80 23-Sep-24
FNBJ27S 9.963 3 month JIBAR 8.233 173 102.178 10.08 23-Sep-24
GDW26 10.433 3 month JIBAR 8.233 220 100.195 10.43 03-Dec-24
GDW28 10.733 3 month JIBAR 8.233 250 100.201 10.73 03-Dec-24
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