
 
 
 
 
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 1770 7.66 0.43 -0.73 -1.74 1933 1524 South Africa Manufacturing Production (Jun) 

China Money Supply (Jul) 
 

NSX Local  754 0.07 0.01 0.32 9.00 754 678 

JSE ALSI 100855 211.80 0.21 2.37 19.93 101059 77165 

JSE Top 40 93493 187.14 0.20 2.99 24.03 93741 70516 

JSE INDI 138926 -133.50 -0.10 0.21 17.06 141408 109227 

JSE FINI 21164 53.66 0.25 -1.83 2.69 21735 16975 

JSE RESI 90181 553.55 0.62 14.06 73.73 91370 50764 

JSE Banks 12771 16.67 0.13 -2.20 0.84 13613 10241 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 44176 206.97 0.47 0.10 3.83 45074 36612 

S&P 500 6389 49.45 0.78 0.79 8.63 6427 4835 

NASDAQ 21450 207.32 0.98 1.55 11.08 21465 14784 

FTSE100 9096 -5.04 -0.06 -0.41 11.29 9191 7545 

DAX 24163 -29.64 -0.12 0.40 21.37 24639 17670 

Hang Seng 24901 41.84 0.17 0.51 24.13 25736 16926 

Nikkei 41820 761.33 1.85 1.83 4.83 42066 30793 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$13.1m traded on the NSX on Friday with N$3.3m 

worth of Anglo American and N$3.3m worth of 
Shoprite Holdings exchanging hands. On the local 
bourse N$22,020 worth of Capricorn Group traded 
up 1c. N$1.0m worth of ETF/ETNs traded. 
 

N$/US$ 17.71 -0.04 0.21 2.87 6.40 19.93 17.04  
N$/£ 23.85 -0.03 0.11 0.86 -1.19 25.47 22.44  
N$/€ 20.67 0.02 -0.08 0.60 -5.65 22.15 18.50  
N$/AUD$ 11.55 -0.01 0.13 1.32 0.87 12.18 11.26  
N$/CAD$ 12.88 -0.02 0.14 2.13 1.65 14.03 12.46  
US$/€ 1.17 0.00 0.27 2.25 12.73 1.18 1.01  
US$/¥ 147.49 -0.25 0.17 2.21 6.58 158.87 139.58 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index rose 0.2% to 

100,855.20 as 74 stocks gained, 45 fell, and 6 were 
unchanged. Sappi rose 6.3%, Karooooo gained 
4.9% and Sibanye Stillwater climbed 3.8%. 
Southern Sun fell 5.4%, DRDGOLD dropped 5.0% 
and Sasol declined 3.4%. 

Brent Crude 66.24 -0.35 -0.53 -7.62 -8.43 77.73 57.74  
Gold 3378.81 -18.94 -0.56 2.70 28.74 3500.10 2423.90  
Platinum 1322.16 -9.23 -0.69 2.33 45.68 1484.26 898.65  
Copper 446.85 -0.30 -0.07 2.62 8.59 595.85 409.55  
Silver 38.16 -0.19 -0.49 3.93 32.02 39.53 27.18  
Palladium 1137.50 -5.90 -0.52 -5.70 22.79 1373.50 883.50  
Uranium 71.90 -0.25 -0.35 0.63 -1.37 83.50 63.30 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Stocks saw their best week since June, with a rally 

in big tech driving the Nasdaq 100 to all-time highs. 
Also buoying sentiment were hopes the US and 
Russia will reach a deal to halt the war in Ukraine. 
Gold whipsawed. The S&P 500 approached 6,400, 
closing on the brink of a record. Apple Inc. saw its 
best week since 2020 amid optimism that plans to 
spend an additional US$100 billion on domestic 
manufacturing may help the company avoid tariffs. 
Equity-index futures for the US and Europe rose 
and oil declined on speculation a meeting between 
US and Russian leaders will increase the chances of 
ending the war in Ukraine and boost crude supply. 
 

ANE 899 0.00 0.00 0.00 0.00 899 899 

CGP 2202 1.00 0.05 1.10 7.00 2202 1946 

FNB 5155 0.00 0.00 0.00 10.86 5155 4600 

LHN 660 0.00 0.00 0.00 32.00 665 456 

MOC 856 0.00 0.00 0.00 12.93 856 755 

NAM 73 0.00 0.00 0.00 1.39 73 72 

NBS 2889 0.00 0.00 -0.10 -0.07 2950 2889 

NHL 290 0.00 0.00 0.00 16.00 290 222 

ORY 1345 0.00 0.00 0.00 5.00 1350 1202 

PNH 1258 0.00 0.00 0.00 -0.47 1270 1258 

SILP 12801 0.00 0.00 0.00 0.00 12801 12801 

SNO 1111 0.00 0.00 0.73 22.36 1111 881 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R186 7.65 103.58 1.00 GC26 7.65 0 -0.11 

R2030 8.13 99.51 -2.50 GC27 7.65 0 1.00 

R213 8.45 93.65 -3.00 GC28 8.26 13 -2.50 

R2032 8.81 97.23 -3.50 GC30 8.93 80 -2.50 

R2035 9.62 95.40 -3.00 GC32 9.31 86 -3.00 

R209 9.91 76.25 -3.00 GC35 10.62 71 -3.00     

R2037 10.16 88.90 -3.00 GC37 11.00 84 -3.00  2023 2024 2025 

R2040 10.58 88.45 -4.00 GC40 11.46 93 -5.00 GDP (y/y) 4.4% 3.7% 3.0%* 

R214 10.53 69.49 -5.00 GC43 11.56 74 -7.00 Inflation (y/y) 5.3% 3.4% 3.6%* 

R2044 10.83 83.56 -7.00 GC45 11.62 80 -7.00 PSCE (y/y) 1.9% 4.1% 3.5%* 

R2048 10.82 82.60 -6.50 GC48 11.65 83 -6.50  

R2053 10.74 107.79 -6.50 GC50 11.70 88 -6.50 
           
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2025  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 299.607 0.059 0.020 0.196 4.633 12 Feb 30 Jan 29 Jan 

IJG All Bond Index 400.778 1.135 0.284 0.245 6.513 16 Apr 20 Mar 19 Mar 

WIBAR Overnight 6.412 -0.013 -0.202 0.297 -5.078 18 Jun 29 May 07 May 

WIBAR 3m 6.976 0.000 0.000 0.000 1.01 13 Aug 31 Jul 18 Jun 

SA Repo Rate 7.00         15 Oct 18 Sep 30 Jul 

SA Prime Rate 10.50         03 Dec 20 Nov 17 Sep 
NAM Bank Rate 6.75           29 Oct 

NAM Prime Rate 10.50           10 Dec 
Source: Bloomberg, NSX, JSE, Numerco, IJG Securities          
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International News Company News 
Japan Trade Balance rose from a deficit of ¥522.3 billion in May to a surplus of ¥469.6 
billion in June, as per the Ministry of Finance Japan.  
 
Japan Current Account Surplus narrowed by ¥2008.2 billion to ¥1348.2 billion in June, as 
per the Ministry of Finance Japan. 
 

Trustco CEO receives acquisition offer from Cayman-based VeldBridge. 
Trustco Group Holdings says its CEO and founding family shareholder, 
Quinton van Rooyen, has received a private acquisition offer from 
VeldBridge Holdings Ltd, a Cayman Islands-based investment company, for 
his entire shareholding and related debt assets valued at N$5.05 billion (US$ 
281 million). “The offer encompasses Dr van Rooyen’s entire shareholding 
in Trustco. Additionally, VeldBridge seeks to acquire debt assets, that include 
both interest-bearing and noninterest-bearing components, subordinated 
and first-ranked obligations, as well as secured and unsecured claims 
totalling NA$ 5,053,073,500 (US$ 281 million),” said Trustco’s Head of Public 
Relations and Communication, Neville Basson. – The Brief 
 
Accelerate Property Fund’s loss widens sharply as income falls. Accelerate 
Property Fund reported a decrease in rental income for the year to end-
June, largely due to disposals and reversions in rental income at Fourways 
Mall.  The company’s rental income decreased by 5.7% to R824m, with net 
property income also falling 8.3% to R494.7m, the company said on Friday. 
Accelerate’s loss after tax widened sharply to R1.27bn for the year, up from 
a R624.7m loss the previous year, “due to ongoing market pressures and the 
impact of strategic asset disposals”, the company said. In line with its 
strategy, the company disposed of eight assets for R694m and identified 
further disposals. – Business Day  
 
Blue Label bullish about full-year profit. The good times continue to roll for 
Cell C’s largest shareholder, Blue Label Telecoms, with the prepaid specialist 
forecasting higher earnings for year to end-May 2025. Headline earnings per 
share (HEPS) — which strip out the effect of one-off financial events — are 
expected to increase by at least 14.73c, or more than 20%, compared with 
the year-earlier period.  Core HEPS are also expected to increase by more 
than 20%. This comes as the prepaid specialist group prepares to change its 
name to Blu Label Unlimited Group. -Business Day  
 
MAS shareholders face defining vote in Prime Kapital saga. A high-stakes 
shareholder showdown looms over MAS Real Estate, with a crucial vote later 
in the month set to determine whether a group of institutional investors can 
wrest back influence from Prime Kapital — or watch the development 
partner consolidate its control over the JSE-listed property group. 
Shareholders took action over persisten governance concerns and a lack of 
transparency surrounding a €400m development joint venture (DJV) with 
Prime Kapital, which now accounts for nearly half of MAS’s net assets. The 
DJV is owned 60% by Prime Kapital and 40% by MAS. – Business Day 
 
Renergen takeover set for end-September. Renergen shareholders have 
approved the proposed acquisition by Nasdaq-listed ASP Isotopes after a 
vote held on July 10. With key conditions met or waived, ASPI is now 
positioned to acquire all outstanding Renergen shares through a formal 
arrangement, Renergen said in a statement on Friday, with completion 
expected by September 30, subject to remaining conditions. The approval 
removes the need for an alternative “standby offer”, simplifying the 
acquisition process. ASPI has also proposed a cash settlement of R0.08 per 
unit for holders of Renergen’s share appreciation rights. – Business Day 
 
Thungela shares slide as earnings set to plunge up to 85%. Shares in coal 
giant Thungela Resources tumbled over 8% in morning trade on Friday after 
the company issued a trading update warning of a sharp decline in earnings 
for the six months ended 30 June 2025. The group expects headline earnings 
per share (Heps) and earnings per share (EPS) to fall between 78% and 85% 
year on year, from R9.52 in the prior comparable period to between R1.40 
and R2.10 in H1 2025. – Moneyweb  
 

Local News 

Reserves increase by 3.8% to N$59.6 billion. The Bank of Namibia’s international reserves 
increased by 3.8% to N$59.6 billion at the end of June. This rise was mainly driven by net 
inflows from commercial banks and customer foreign currency (CFC) placements. The 
reserves cover 3.9 months of imports, or 4.8 months excluding oil exploration and 
appraisal activities. Namibia’s banking industry cash balances fell further in June. 
Commercial banks held N$6.1 billion in cash, down from N$8.5 billion in May, primarily 
due to corporate tax payments made at the end of the month. Growth in broad money 
supply slowed in June. Annual growth in M2 decreased to 7.6%, down from 8.1% in 
May.  This slowdown was driven by a drop in domestic claims, particularly net claims on 
the central government. – Windhoek Observer  
 
Demand for clean energy drives uranium market. The demand for uranium is being driven 
by the existing reactor fleet, reactors under construction, and reactor life extensions, 
particularly in the US and other countries, according to Paladin Energy.  Significant growth 
in nuclear energy demand is expected from commitments made at COP28 and COP29. 
Thirty-one countries, including the US, Canada, the UK, and France, have pledged to triple 
nuclear power capacity by 2050. Another contributing factor is US President Donald 
Trump’s executive orders to boost the nuclear energy sector in the US, aiming to 
quadruple the US nuclear fleet from 100 GW to 400 GW by 2050.  This plan implies an 
additional 150 million lbs of annual U₃O₈ demand for the US alone. The increasing demand 
is also linked to data centres and AI, which require more clean and reliable baseload 
power. Paladin noted that the largest uranium-consuming countries, such as the US, 
China, and France, have limited domestic supplies. – Windhoek Observer  
 
B2Gold invests N$88.85m in Otjikoto Mine expansion in Q2. B2Gold Corp. invested 
approximately N$88.85 million (US$5 million) in its Otjikoto Mine during the second 
quarter of 2025, with capital spending focused on developing the Wolfshag underground 
extension and rebuilding mobile mining equipment, according to the company’s second-
quarter report. “Capital expenditures for the second quarter of 2025 totalled $5 million, 
consisting mainly of $2 million for Wolfshag underground development and $1 million of 
mobile equipment rebuild costs,” the report stated. B2Gold said the mine produced 
51,663 ounces of gold during the quarter, supported by an ore grade of 1.84 grams per 
tonne, mill throughput of 883,004 tonnes and a recovery rate of 98.7%. The company 
reported that cash operating costs came in at N$9,951 (US$560) per ounce produced and 
N$9,560 (US$538) per ounce sold, exceeding expectations due to higher output, a 
favourable exchange rate, and reduced underground and maintenance expenses. – Mining 
and Energy  
 
Critical One sells Namibian uranium projects to Dark Star in N$62 million deal. Critical One 
Energy Inc., formerly known as Madison Metals Inc., has completed the sale of its Khan 
and Cobra uranium projects in Namibia to Canadian firm Dark Star Minerals Inc. in a deal 
valued at more than N$62 million (US$3.5 million). Under the terms of the agreement, 
Dark Star will pay Critical One N$13.4 million (US$760,000) in cash and issue shares valued 
at approximately N$48.7 million (US$2.75 million). The payments will be made in stages 
over a two-year period. Dark Star has already made an initial payment of N$2.7 million 
(US$150,000) and issued 14 million common shares to Critical One. Further payments 
include N$4.4 million (US$250,000) in cash and shares worth N$31 million (US$1.75 
million) to be made by the second anniversary of the agreement.  – Mining and Energy  
 

SA Economic News SADC News 
Bank moves to allay concern about inflation target rift with Treasury. Reserve Bank 
governor Lesetja Kganyago has moved to allay concerns about a rift between the Bank and 
the Treasury over changes to the inflation target, making it clear that conversations 
between the two continue and that the official target remains at 3%-6%. 
 

Business travellers and tourists from Malawi and Zambia will have to pay 
deposits of as much as US$15,000 to secure US visas, a measure aimed at 
curbing overstays in the world’s biggest economy. 
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 0.00 899 899 
ANM    6,492 51525 805 1.59 0.86 -4.93 58398 43081 
B2G      6734 25 0.37 12.36 48.20 6734 4303 
CGP    1,000 2202 1 0.05 1.10 7.00 2202 1946 
FNB      5155 0 0.00 0.00 10.86 5155 4600 
FST    15,605 7568 -77 -1.01 -2.30 -0.37 8903 6290 
IVD      12917 2 0.02 -3.86 3.30 14198 10285 
KFS      2294 23 1.01 -2.30 16.92 2348 1630 
LHN    660 0 0.00 0.00 32.00 665 456 
MMT      3482 -17 -0.49 0.99 15.07 3597 2607 
MOC    856 0 0.00 0.00 12.93 856 755 
NAM      73 0 0.00 0.00 1.39 73 72 
NBK    9,971 22943 -268 -1.15 -7.70 -18.56 30900 22102 
NBS      2889 0 0.00 -0.10 -0.07 2950 2889 
NHL      290 0 0.00 0.00 16.00 290 222 
OCE      5284 -27 -0.51 0.90 -21.70 7175 5172 
OMM    180,395 1230 10 0.82 -3.68 -1.68 1388 950 
ORY      1345 0 0.00 0.00 5.00 1350 1202 
PNH    1258 0 0.00 0.00 -0.47 1270 1258 
SILP      12801 0 0.00 0.00 0.00 12801 12801 
SLA      8583 22 0.26 -2.07 -1.21 9147 7133 
SNB    1,090 23082 182 0.79 -1.53 4.09 25042 20231 
SNM  1,223 43300 0 0.00 -1.89 10.28 44540 32005 
SNO      1111 0 0.00 0.73 22.36 1111 881 
SRH  12,256 26684 386 1.47 0.50 -9.39 38854 25022 
TRW    6773 -8 -0.12 -4.24 -34.63 11233 6270 
TTO    30 0 0.00 0.00 0.00 55 5 
VKN    2060 14 0.68 0.49 14.64 2104 1651 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 61.00 Interim 5.68 13 March 2025 4 April 2025 
FNB 192.32 Interim 7.23 20 March 2025 11 April 2025 
LHN 43.88 Final 12.65 06 June 2025 27 June 2025 
MOC 49.27 Final 11.25 17 January 2025 07 February 2025 
NAM 6.00 Final 8.22 29 November 2024 13 December 2024 
NBS 157.00 Final 10.87 17 April 2025 14 May 2025 
NHL 26.00 Final 12.07 20 October 2023 30 October 2023 
ORY 52.50 Interim 7.81 20 March 2025 11 April 2025 
PNH 5.00 Interim 0.80 16 April 2025 16 May 2025 
SILP 402.00 Final 2.21 13 June 2024 05 July 2024 
SNO 70.00 Final 12.42 30 April 2025 25 May 2025 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

SNO Earnings Release 12 August 2025 
HEPS and EPS for the period ended 30 June 2025 is expected to be higher, by between 
8% and 12% (between 105 and 109 cents per share), than what was reported for the 
comparative period (97 cents). 

    
    

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   19175 -383 -1.96 -7.61 17.85 21734 15816 

ENXGLD   58092 -149 -0.26 0.65 22.32 61728 42829 

ENXPLT   22662 -134 -0.59 0.61 37.23 24670 15723 

SXNNAM   2459 -1 -0.04 -0.08 2.76 2461 2245 

NGNGLD 974 55549 -226 -0.41 0.57 22.24 59049 41080 

NGNPLD   19306 -319 -1.63 -7.68 18.51 21784 15939 

NGNPLT 2,212 22513 -144 -0.64 0.79 37.35 24776.88 15558 

SXNEMG   7076 3 0.04 -0.80 11.73 7133 5967 

SXNWDM   10665 17 0.16 -1.82 5.88 10863 9031 

SXNNDQ   23933 50 0.21 -2.22 5.29 24550 18823 

SXN500   11975 -28 -0.23 -2.80 2.43 12320 10189 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      2579 40 1.6 2.2 -0.2 2785 1918 

AMETCN      1366 -9 -0.7 -6.4 -4.3 1575 1048 

APETCN      1896 33 1.8 4.5 -17.8 2352 1620 

BHETCN      2413 -13 -0.5 -4.6 -4.1 3005 2275 

FAETCN      2746 -30 -1.1 -3.3 21.7 2864 1814 

MSETCN    2535 -29 -1.1 -5.0 15.6 2787 1804 

MWETCN    1863 2 0.1 -1.7 5.2 1901 1560 

NFETCN    2352 24 1.0 0.0 26.2 2630 1270 

TSETCN    2421 107 4.6 3.9 -25.5 3550 1464 

SRETCN      1530 0 0.0 -1.6 0.4 1555 1355 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      2983 -97 -3.1 -2.5 -11.9 4175 2109 
CER      9 1 12.5 12.5 -30.8 18 6 
DYL      1815 -26 -1.4 3.4 38.2 2148 926 
FSY      684 12 1.8 3.2 -18.4 1059 552 
EL8      283 -18 -6.0 -8.1 -8.4 481 225 
KYX      1341 -2 -0.1 12.4 12.4 1492 1210 
                  
AGR    385 0 0.0 0.0 3.8 386 366 
SBF    100 0 0.0 0.0 0.0 100 100 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 14-August-2025 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 

91-Day 7.390 -5.27 7.390 1.84 
182-Day 7.574 -3.11 7.590 1.62 
273-Day 7.669 -3.75 7.685 2.28 
365-Day 7.667 -4.86 7.687 3.44 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   13-August-2025   

    

Commentary on Previous Auction:    
Demand was very strong at the 06 August government bond auction, with the Bank of Namibia (BoN) receiving total bids of N$1.71 billion against the 
N$487.0 million on offer, translating to an overall bid-to-offer ratio of 3.51x, the third highest this year. All vanilla bonds were oversubscribed, with the belly 
of the curve (GC32 and GC35) and the far end (GC48 and GC50) attracting the most interest. Spreads tightened across all vanilla bonds except the GC28 and 
GC32, contracting, on average, by 4.47bps. The GC35 and GC50 recorded the largest contractions, with spreads narrowing by 12bps and 11bps, respectively. 
Yields on all ILBs also edged lower, averaging a drop of 8.02bps. 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC26 7.647 GT364/16Apr26 7.647 0 103.211 8.50 15-Oct-25 

GC27 7.650 R186 7.650 0 100.980 8.00 15-Jan-26 

GC28 8.255 R2030 8.130 13 103.325 8.50 15-Oct-25 

GC30 8.926 R2030 8.130 80 97.181 8.00 15-Jan-26 

GC32 9.305 R213 8.450 86 101.311 9.00 15-Oct-25 

GC35 10.620 R209 9.910 71 93.832 9.50 15-Jan-26 

GC37 10.997 R2037 10.160 84 90.786 9.50 15-Jan-26 

GC40 11.455 R214 10.525 93 91.261 9.80 15-Oct-25 

GC43 11.564 R2044 10.825 74 88.911 10.00 15-Jan-26 

GC45 11.620 R2044 10.825 80 86.997 9.85 15-Jan-26 

GC48 11.650 R2048 10.820 83 89.971 10.00 15-Oct-25 

GC50 11.698 R2048 10.820 88 88.998 10.25 15-Jan-26 

GI27 4.320       123.453 4.00 15-Oct-25 

GI29 4.848       138.547 4.50 15-Jan-26 

GI31 5.058       101.182 5.20 15-Jan-26 

GI33 5.170       131.004 4.50 15-Oct-25 

GI36 5.781       119.238 4.80 15-Jan-26 

GI41 6.080       96.132 5.65 15-Jan-26 

Eurobond 2 6.316 10YUSBond 4.283 203 101.257 5.25 29-Oct-25 

NAM04 9.060 R186 7.650 141 101.650 10.51 01-Feb-26 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
BWFL26 7.750 R186 7.650 10 102.840 8.8 04-Dec-25 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 9.175 3 month JIBAR 7.025 215 99.724 9.61 19-Aug-25 

BWJ2e27 7.025 3 month JIBAR 7.025 0 99.789 7.46 19-Aug-25 

DBN29 9.425 3 month JIBAR 7.025 240 101.846 9.73 31-Aug-25 

NEDJ2028 9.775 3 month JIBAR 7.025 275 102.022 10.19 28-Aug-25 

ORYJ25 9.525 3 month JIBAR 7.025 250 99.740 9.96 18-Aug-25 

BWJL25 7.925 3 month JIBAR 7.025 90 99.460 8.49 02-Sept-25 

SBNA26 8.395 3 month JIBAR 7.025 137 101.825 8.82 25-Aug-25 

SBKN26 8.465 3 month JIBAR 7.025 144 100.654 8.71 13-Oct-25 

SBNG27 8.715 3 month JIBAR 7.025 169 100.863 8.97 05-Oct-25 

SBKN27 8.175 3 month JIBAR 7.025 115 101.454 8.48 07-Sept-25 

BWJf26S 8.525 3 month JIBAR 7.025 150 99.419 8.83 02-Sept-25 

LHNS01 9.975 3 month JIBAR 7.025 295 99.755 10.41 17-Aug-25 

LHN28 8.925 3 month JIBAR 7.025 190 101.008 9.19 30-Sept-25 

LBN28 8.925 3 month JIBAR 7.025 190 99.829 9.36 15-Aug-25 

LBN29 9.225 3 month JIBAR 7.025 220 101.681 9.53 05-Sept-25 

LBN30 9.025 3 month JIBAR 7.025 200 99.827 9.46 15-Aug-25 

PNJ25 9.725 3 month JIBAR 7.025 270 101.470 10.02 16-Sept-25 

PNJ26 10.275 3 month JIBAR 7.025 325 101.492 10.57 18-Sept-25 

PNJ27 10.275 3 month JIBAR 7.025 325 101.549 10.57 16-Sept-25 

PNJ29 9.725 3 month JIBAR 7.025 270 101.417 10.02 18-Sept-25 

FNBJ27S 8.755 3 month JIBAR 7.025 173 101.164 9.05 23-Sept-25 

FNBJ28S 7.805 3 month JIBAR 7.025 78 101.026 8.10 24-Sept-25 

FNB34 8.975 3 month JIBAR 7.025 195 101.688 9.28 03-Sept-25 

GDW26 9.225 3 month JIBAR 7.025 220 101.696 9.76 03-Jun-25 

GDW28 9.525 3 month JIBAR 7.025 250 101.753 10.06 03-Jun-25 

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

  

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  
  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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