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Local Indices

Level  NetChange d/d % mtd % ytd % 52Wk High 52WkLow Economic News
NSX Overall 1786 -2.04 -0.11 -0.66 9.34 1811 102 South Africa l\/lanufacturing Production (May)
NSX Local 681 0.20 0.03 0.23 1.36 693 44 yscpl (Jun)
JSE ALSI 80445 -174.71 -0.22 0.93 4.62 81456 69128 US Initial Jobless Claims (6 Jul)
JSE Top 40 73478 -102.41 -0.14 0.68 4.23 74448 63312 US Continuing Claims (29 Jun)
JSE INDI 107557 -244.80 -0.23 -0.62 3.70 112022 92852 ) X
JSEFINI 18902 -123.73 -0.65 017 5.76 19637 15313 UKlIndustrial Production (May)
JSERESI 61567 357.75 0.58 424 7.01 66214 48725 UK Manufacturing Production (May)
JSE Banks 11847 -56.94 -0.48 0.12 8.21 12312 9370 Japan Industrial Production (May F)
Germany CPI (Jun F)
Level  Net Change d/d % mtd % ytd % 52Wk High 52Wk Low
Dow Jones 39721 429.39 1.09 1.54 5.39 40077 32327
S&P 500 5634 56.93 1.02 3.18 18.12 5635 4104
NASDAQ 18647 218.16 1.18 5.16 24.22 18655 12544
FTSE100 8194 53.70 0.66 0.36 5.95 8474 7216
DAX 18407 171.03 0.94 0.94 9.88 18893 14630
Hang Seng 17740 268.77 1.54 0.12 4.07 20361 14794
Nikkei 42250 418.39 1.00 6.74 26.26 42427 30488
Level  Net Change d/d % mtd % ytd % 52Wk High 52WkLow  N$555m traded on the NSX yesterday with
NS/USS 1310 -0 0.12 050 Lae 19.64 17.42 N$27.5m worth of Old Mutual and N$10m worth
::: iz'éi :8'81 8'82 ééi g'g: ;‘23 i;ig of FirstRand exchanging hands. On the local bourse
' ’ ’ ' ’ ' ' NS$868,441 worth of SBN Holdings traded up 6¢ and
NS$/AUDS 12.23 0.00 -0.03 -0.78 1.90 12.75 11.70 N$6,975 h of Letsh Holdi N ibi
N$/CAD$ 13.29 002 0.14 0.10 392 14.38 13.06 ,975 worth of Letshego Holdings Namibia
uss/e 1.08 0.00 0.06 115 184 113 104 traded at market. No ETF/ETN trades were
US$/¥ 161.70 0.01 -0.01 -0.51 -12.78 161.95 137.05  recorded.
Level  Net Change d/d % mtd % ytd % 52Wk High 52WkLow  The FTSE/ISE Africa All Share Index fell 0.2% to
Brent Crude 85.78 0.70 0.82 0.92 13.06 89.32 73.37 80,445.31 as 42 stocks gained, 77 fell, and 3 were
Golc.i 2382.28 11.02 0.46 2.39 15.48 2450.07 1810.51 unchanged. KAP rose 3.5%, Alexander Forbes
EESS::“ izisg '3'3(7) 'gég (5)1; 12171 12?2'?2 igi;g Group gained 2.6% and Fairvest climbed 2.5%. PPC
I ’ ’ ’ ’ ’ ’ ’ fell 7.7%, Astral Foods dropped 4.3% and Netcare
Silver 31.06 0.24 0.79 6.57 30.53 32.52 20.69
Palladium 996.00 4.40 0.44 1.85 -11.46 1275.00 g7100 declined4.2%.
Uranium 86.00 0.50 0.58 2.08 -6.01 107.00 55.50
Level LastChange  Last% mtd % ytd % 52Wk High 52WkLow A rally in the world’s largest technology companies
ANE E99 g0 0100 (G0 o 893 899 sent stocks to all-time highs, with Jerome Powell’s
CGP 1930 0.00 0.00 0.00 13.86 1930 1465 . .
ENB 1698 0.00 0.00 103 214 5200 1649 remarks to Congress not doing much to dissuade
LHN 465 0.00 0.00 0.00 18.93 465 3g5  traders from betting on Federal Reserve rate cuts
MOC 764 0.00 0.00 0.00 0.39 850 708 this year. For the first time in its history, the S&P
NAM 72 0.00 0.00 0.00 2.86 72 68 500 topped 5,600. A renewed bid for megacaps
NBS 2950 0.00 0.00 0.00 -6.32 3800 2949 drove the US equity benchmark to its longest rally
NHL 222 0.00 0.00 0.00 0.00 230 220 since November, with Nvidia up over 2.5% and
ORY, 202 000 (200 000 .17 1250 iL100 Apple climbing on news it aims to ship 10% more
PNH 1270 0.00 0.00 0.00 6.28 1270 1194 . .
siLp 12801 0.00 0.00 0.00 0.09 12801 12790 New iPhones after a bumpy 2023. Treasuries
SNO 865 6.00 0.70 0.82 237 890 650 remained fairly stable after a strong US$39 billion
sale of 10-year bonds. Swaps are pricing in two Fed
SA Bonds YTM CurrentPrice  Chg[bp] NAM Bonds YTM Premium Chg[bp]  cutsin 2024 — and higher chances the first comes
R186 8.55 104.20 -8.00 GC24 8.50 0 -0.23  in September. Equities in Japan, Australia and
:i?go 12'12 :égg ’;-28 ggg :Zé g 2'83 China rose, following the bullish session on Wall
R2032 10.43 88.63 700 GC27 8.98 43 goo ureetWednesday.
R2035 11.04 86.58 -5.00 GC28 9.26 -44 -7.50
R209 11.15 68.36 -4.00 GC30 9.79 9 -7.50
R2037 11.43 80.72 -4.00 GC32 9.86 -27 -5.50 2021 2022 2023
R2040 11.68 81.02 -3.00 GC35 10.46 -69 -4.00 GDP (y/y) 3.5% 4.6% 3.0%*
R214 11.57 62.91 -1.50 GC37 11.25 -18 -4.00 Inflation (y/y) 4.5% 6.9% 4.5%*
R2044 11.77 77.12 0.00 GC40 11.82 25 -1.50 PSCE (y/y) 1.0% 3.9% 3.5%*
R2048 11.66 76.72 -2.00 GC43 11.80 3 0.00
R2053 11.66 99.66 -1.00 GC45 12.15 39 0.00
GC48 12.23 57 -2.00
GC50 12.32 66 -2.00
*forecast
Level Net Change d/d % mtd % ytd % BoN SARB FOMC
1JG Money Market Index 275.608 0.062 0.022 0.225 4.406 14 Feb 25 Jan 31Jan
1JG All Bond Index 350.846 0.738 0.211 0.969 6.419 17 Apr 27 Mar 20 Mar
WIBAR Overnight 7.494 0.002 0.027 -0.067 1.572 19 Jun 30 May 01 May
WIBAR 3m 7.931 0.000 0.000 -0.164 -0.31 14 Aug 18 Jul 12 Jun
SA Repo Rate 8.25 23 Oct 19 Sep 31 Jul
SA Prime Rate 11.75 04 Dec 21 Nov 18 Sep
NAM Bank Rate 7.75 07 Nov
NAM Prime Rate 11.50 18 Dec

The Day Ahead

Source: Bloomberg, NSX, JSE, Numerco, 1JG Securities



International News
US MBA Mortgage Applications fell 0.2% w/w in the week of 5 July, as per the Mortgage
Bankers Association.

US Wholesale Inventories rose 0.6% m/m in May, as per the Census Bureau.

Japan Machine Orders fell 3.2% m/m but rose 10.8% y/y in May, as per the Economic and
Social Research Institute.

Local News

Agribank announces N$104.6m drought intervention. Agribank announced N$104.6
million in instalment relief and N$83 million in waived penalty interest as part of
interventions to provide relief to its clients impacted by the effects of the drought. The
decision by the agriculture-focused bank, which is expected to benefit 1,134 out of its
2,634 clients, comes after Minister of Finance and Public Enterprises lipumbu Shiimi in his
budget speech in February 2024 had announced the interventions. “The drought relief will
be implemented effective 10 July 2024, and it will be in the form of an instalment relief
and a penalty interest waiver for clients. We are facing challenging times for both our
clients and the bank. We want both to survive, and we are trying to balance many
considerations to ensure our clients receive some scope to make it through this difficult
period,” Agribank Chief Executive Officer Raphael Karuaihe said on Wednesday. — The Brief

Green Scheme projects forecast to increase maize, wheat production. The country’s Green
Scheme projects are anticipated to achieve gains in agricultural output this season, with
maize production expected to increase by 24% to reach 13,100 metric tonnes (MT) from
last season’s yield of 10,600MT. The projection, based on recent data from the Integrated
Food Security Phase Classification (IPC) country report by the Food and Agricultural
Organisation, underscores the projects’ role in enhancing food security through improved
crop yields. Additionally, wheat production within the Green Scheme projects is estimated
to rise to 3,100MT this season, a 63% increase compared to the 1,900MT harvested last
season. — The Brief

DBN, Green Hydrogen Council ink agreement to advance Namibia’s green
industrialisation. The Development Bank of Namibia (DBN) and the Green Hydrogen
Council (GHC) of Namibia have signed a five-year agreement to formalise a working
arrangement aimed at advancing Namibia’s green industrialisation efforts. The
partnership, according to the DBN and GHC, aligns with Namibia’s national focus on
leveraging its world-class solar and wind resources to produce green hydrogen and green
ammonia, driving sustainable economic growth and social development. - The Brief

Namibia’s gold exports rise by 27.9% to N$3.4bn. The Bank of Namibia reports that gold
exports have increased by 27.9%, reaching N$3.4 billion attributed to increased export
volumes, a higher US Dollar gold price, and the depreciation of the local currency.
According to the Bank of Namibia’s Quarterly Bulletin, export revenue from other minerals
also increased annually but decreased on a quarterly basis mainly due to changes in the
volume of gold exports. — Mining and Energy

Namibia anticipated to become third biggest SSA oil producer. Namibia is projected to
become the third-largest oil producer in Sub-Saharan Africa (SSA), Nedbank's head of oil
and gas in London, Chris Coombs, says. Coombs made the remarks at an oil and gas
discussion held by the bank, saying the oil sector was beaming with excitement about
potential significant finds by international oil companies (IOCs). According to Coombs,
while 10Cs had struggled to find commercially viable deposits to exploit at the start of the
decade, Namibia could potentially become an oil producer by the end of the decade,
placing it behind oil majors Nigeria and Angola, who produce 1.25 million barrels per day
(bpd) and 1.1 million bpd, respectively. — Market Watch

SA Economic News

Pension revamp boosts South African retirements. South Africa’s plan to allow savers early
access to part of their pension funds will enable significantly better outcomes for retirees
than what the current system does, Alexander Forbes Group Holdings said. The law that
starts 01 September will enable savers to contribute one-third of their savings into an
account that’s accessible at any time, with the rest only available at retirement. While the
nation’s biggest insurer expects this to lead to a deluge of withdrawals in the near term,
the preservation of the bigger portion means more savers can retire more comfortably.

Company News

Grindrod’s winning streak lands it Richards Bay deal. Ports, terminals and
cross-border logistics group Grindrod is preparing to continue its
Mozambique winning streak at Richards Bay port, where it was selected as
the preferred bidder for constructing and managing a new container
handling facility. Grindrod has been operating three terminals at the Maputo
port, where it has been experiencing an uninterrupted sequence of wins. —
Business Day

MD of Metrofile SA steps down. Shivan Mansingh has resigned as MD of
Metrofile’s SA unit, with immediate effect, the document and storage
management specialist has announced. In a note to shareholders, the
company said Mansingh had stepped down from his role as MD of Metrofile
SA (MRM SA), with effect from 30 June 2024. He will stay in the role
“overseeing the day-to-day operations of MRM SA” on an interim basis “until
a suitable replacement has been identified.” Metrofile did not give a reason
for the executive change. Even then, Mansingh remains as the group’s CFO.
— Business Day

Pick n Pay to proceed with R4bn rights offer. Pick n Pay is to proceed with its
R4bn rights offer, after the necessary resolutions were approved by
shareholders at the extraordinary general meeting on 26 June. The rights
offer is part of the group’s recapitalisation plan to get the business back to
profitability. — Business Day

Tharisa reports increased platinum and chrome output in third quarter.
Platinum and chrome miner Tharisa has reported increased production for
the third quarter thanks to improved mining and plant recoveries. Platinum
group metal (PGM) production increased to 36,9000z in the quarter to end-
June from 35,3000z in the second quarter. The PGM basket price was
USS$1,391/0z from USS$1,343/0z in the previous quarter. — Business Day

SADC News

Zambia to build rare coal power plant as harsh drought hits dams. Zambia’s
energy regulator approved the construction of the nation’s second coal-
fired power plant, as its worst drought in decades cut output at the
hydroelectric dams that account for most of its energy supply. The Energy
Regulation Board awarded a construction permit for the 300-megawatt
facility in the south of the nation, doubling the capacity of an existing plant
at the site, it said in a statement Monday.

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly



Equities

Overall Index

FST 129,053 7790 18 0.23 1.30 5.97 7801 5913
IVD 13701 -3 -0.02 3.58 9.09 13704 9963
KFS 1763 -11 -0.62 1.67 14.85 1801 1285
LHN 1,500 465 0 0.00 0.00 18.93 465 385
MMT 2285 -40 -1.72 -0.22 4.39 2382 1790
MOC 764 0 0.00 0.00 0.39 850 708
NAM 72 0 0.00 0.00 2.86 72 68
NBK 25450 -132 -0.52 -0.74 17.70 26902 19544
NBS 100 2950 0 0.00 0.00 -6.32 3800 2949
NHL 222 0 0.00 0.00 0.00 230 220
OCE 10,098 7100 -49 -0.69 -1.18 0.47 7649 6500
OMM 2,195,507 1230 -24 -1.91 -0.73 -5.82 1333 1000
ORY 1202 0 0.00 0.00 0.17 1250 1100
PNH 1270 0 0.00 0.00 6.28 1270 1194
SILP 12801 0 0.00 0.00 0.09 12801 12790
SLA 95,234 8135 -79 -0.96 0.53 11.74 8369 5981
SNB 20892 -318 -1.50 -0.90 0.39 21551 16666
SNM 32737 -229 -0.69 0.52 14.24 33698 26473
SNO 100,415 865 6 0.70 0.82 2.37 890 650
SRH 28850 0 0.00 1.57 4.89 29300 22617
TRW 9135 -62 -0.67 -2.07 22.86 9699 5648
TTO 48 0 0.00 23.08 -4.00 140 5
VKN 43,885 1631 9 0.55 6.60 15.51 1696 1200

Source: Bloomberg, NSX, 1JG Securities

Local Companies: Dividends

Ticker Last Declared Dividend (c Dividend Type T12M DY Last Day to Trade Payment Date
ANE - - 0.00 - -
CGP 48.00 Interim 5.65 14 March 2024 05 April 2024
FNB 173.52 Interim 11.62 15 March 2024 19 April 2024
LHN 36.38 Final 15.20 24 May 2024 14 June 2024
MOC 33.82 Interim 9.51 13 June 2024 05 July 2024
NAM 6.00 Final 8.33 01 December 2023 14 December 2023
NBS 150.00 Interim 5.08 05 April 2024 17 May 2024
NHL 26.00 Final 10.83 20 October 2023 30 October 2023
ORY 51.50 Interim 8.57 20 March 2024 12 April 2024
PNH 10.00 Interim 1.57 19 April 2024 17 May 2024
SILP 402.00 Final 3.14 13 June 2024 05 July 2024
SNO 58.00 Final 11.56 10 May 2024 31 May 2024

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price.
Local Companies: Important Dates

Ticker Upcoming Event Date Additional Info

None




Exchange Traded Funds

Ticker
ENXPLD
ENXGLD
ENXPLT
SXNNAM
NGNGLD
NGNPLD
NGNPLT
SXNEMG
SXNWDM
SXNNDQ
SXN500

Volume Traded

Current Price (c

17195
41736
17286

2182
39904
17313
17180

6302

9358
21166
10652

Net Change
-192

288

62

217
-185
56
-36
13
-23

-1.10
0.69
0.36
0.00
0.55

-1.06
0.33

-0.57
0.14

-0.11

-0.02

1.74
1.50
-1.91
0.79
1.49
1.64
-2.04
2.02
1.03
2.14
1.04

td %
-14.03
12.25
-3.92
4.65
12.13
-13.34
-3.79
8.02
11.75
18.92
14.95

52Wk High
23964
44467
18909
2210
42552
23862
18758
6359
9459
21189
10654

52Wk Low
15302
33160
15406
1763
32082
15384
15293
5233
7344
15149
8120

Exchange Traded Notes

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % 52Wk High 52Wk Low
ALETCN 2508 -7 -0.3 2.4 31.8 2544 1559
AMETCN 1253 -14 -1.1 -0.2 25.6 1312 772
APETCN 2025 27 14 6.7 16.2 2025 1496
BHETCN 2223 9 0.4 0.0 12.5 2521 1828
FAETCN 1959 -11 -0.6 1.8 439 2023 1058
MSETCN 2309 -8 -0.3 0.9 19.8 2361 1571
MWETCN 1654 5 0.3 0.9 11.1 1683 1298
NFETCN 1370 -29 -2.1 -1.3 343 1414 750
TSETCN 1955 29 1.5 27.9 -0.2 2226 1098
SRETCN 1439 6 0.4 1.1 115 1460 1104
DevX & OTC

BMN
CER
DYL
FSY
EL8
OSN

AGR

Shares Traded

Current Price (c

3728
17
1669
851
465
2367

363

Net Change
-62

-36
-27

-1.6
0.0
-2.1
-3.1
1.5
0.0

-6.8
0.0
1.8

-16.7

-3.7

0.6

0.00

52Wk Low
1775

11

761

404

354

1204

306




Fixed Income

Treasury Bills

Next Auction Date: 11-July-24

Weighted Avg. Yield* (% Last Change (bps i Bid-to-Offer
91-Day 8.473 -1.83 8.501 1.50
182-Day 8.686 -2.59 8.700 2.22
273-Day 8.717 -1.99 8.737 1.57
365-Day 8.674 -2.44 8.710 2.80

Source: Bank of Namibia
*Nominal yields from the most recent government treasury bill auction.
Government Bonds

Government Bond Auctions
Next Auction Date: 12-July-24

Commentary on Previous Auction:
The central bank received N$322.0m worth of bids on the GC24 source bond at Wednesday, 03 July’s switch auction. The BoN elected to allocate 89.2% or N$287.1m
of these, bringing the amount outstanding on the GC24 to N$1.798bn. All available destination bonds received bids, with the GC27, GC40 and GC48 seeing the bulk.

Benchmark Benchmark YTM All-In-Price Coupon Rate Next Coupon
GC24 8.497 GT364/180ct24 8.497 0 102.926 10.50 15-Oct-24
GC25 8.713 GT363/17Apr25 8.713 0 101.820 8.50 15-Oct-24
GC26 8.485 R186 8.545 -6 101.999 8.50 15-Oct-24
GC27 8.978 R186 8.545 43 97.734 8.00 15-Jul-24
GC28 9.264 R2030 9.700 -44 99.330 8.50 15-Oct-24
GC30 9.790 R2030 9.700 9 92.403 8.00 15-Jul-24
GC32 9.864 R213 10.135 -27 97.476 9.00 15-Oct-24
GC35 10.463 R209 11.150 -69 93.662 9.50 15-Jul-24
GC37 11.250 R2037 11.430 -18 88.061 9.50 15-Jul-24
GC40 11.816 R214 11.565 25 87.844 9.80 15-Oct-24
GC43 11.799 R2044 11.765 3 86.344 10.00 15-Jul-24
GC45 12.153 R2044 11.765 39 82.506 9.85 15-Jul-24
GC48 12.229 R2048 11.655 57 85.111 10.00 15-Oct-24
GC50 12.316 R2048 11.655 66 83.837 10.25 15-Jul-24
GI25 3.750 151.402 3.80 15-Jul-24
Gl27 4.593 116.812 4.00 15-Oct-24
Gl29 4.898 131.844 4.50 15-Jul-24
GI33 5.566 121.267 4.50 15-Oct-24
GlI36 6.023 110.923 4.80 15-Jul-24
Eurobond 2 6.404 10YUSBond 4.284 212 99.640 5.25 29-Oct-24
NAMO04 9.955 R186 8.545 141 105.759 10.51 01-Aug-24

Source: Bloomberg, Bank of Namibia, /G Securities
Namibia Sovereign Yield Curve
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Corporate Bonds

Coupon Rate
10.82

10.21
8.8

Next Coupon
01-Aug-24
31-Aug-24
04-Dec-24

Coupon Rate

Next Coupon

Fixed Coupon Bonds Benchmark  Benchmark YTM All-In-Price
NEDNAMO1 9.315 GC24 8.497 82 104.821
NEDX2030 8.670 GC25 8.713 -4 104.579
BWFL26 8.645 R186 8.545 10 101.181
glé):élgg Gfer Benchmark  Benchmark YTM Spread (bps) All-In-Price
BWJle27 10.492 3 month JIBAR 8.342 215 101.478
BWIJ2e27 8.342 3 month JIBAR 8.342 0 101.178
DBN29 10.742 3 month JIBAR 8.342 240 101.159
NEDJ2028 11.092 3 month JIBAR 8.342 275 101.288
ORYJ25 10.842 3 month JIBAR 8.342 250 101.556
BWIJi24 9.842 3 month JIBAR 8.342 150 100.266
BWIJL25 9.242 3 month JIBAR 8.342 90 101.014
SBNA26 9.712 3 month JIBAR 8.342 137 101.209
SBKN26 9.782 3 month JIBAR 8.342 144 99.920
SBNG25 9.732 3 month JIBAR 8.342 139 100.130
SBNG27 10.032 3 month JIBAR 8.342 169 100.134
SBKN27 9.492 3 month JIBAR 8.342 115 100.845
BWIJf26S 9.842 3 month JIBAR 8.342 150 101.010
LHNSO1 11.292 3 month JIBAR 8.342 295 101.651
LHNO2 11.142 3 month JIBAR 8.342 280 100.330
PNJ25 11.042 3 month JIBAR 8.342 270 100.713
PNJ26 11.592 3 month JIBAR 8.342 325 100.685
PNJ27 11.592 3 month JIBAR 8.342 325 100.748
PNJ29 11.042 3 month JIBAR 8.342 270 100.654
FNBJ25S 9.792 3 month JIBAR 8.342 145 100.449
FNBJ27S 10.072 3 month JIBAR 8.342 173 100.462
GDW26 10.542 3 month JIBAR 8.342 220 101.052
GDW28 10.842 3 month JIBAR 8.342 250 101.081

10.49
8.34
10.74
11.09
10.84
9.85
9.50
9.71
9.80
9.73
10.03
9.49
9.84
11.29
11.15
11.05
11.60
11.60
11.05
9.80
10.08
10.54
10.84

19-Aug-24
19-Aug-24
31-Aug-24
28-Aug-24
18-Aug-24
30-Sep-24
02-Sep-24
25-Aug-24

13-Jul-24
05-Oct-24
05-Oct-24
07-Sep-24
02-Sep-24
17-Aug-24
29-Sep-24
16-Sep-24
18-Sep-24
16-Sep-24
18-Sep-24
23-Sep-24
23-Sep-24
03-Sep-24
03-Sep-24
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