
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2269 -27.33 -1.19 -3.06 5.95 2417 1716 South Africa Manufacturing Production (Apr) 

US Initial Jobless Claims (06 June) 
Eurozone Rate Announcement (11 Jun) 
 

NSX Local  839 0.13 0.02 0.14 3.93 840 722 

JSE ALSI 109593 -1536.20 -1.38 -4.40 -5.39 129339 94014 

JSE Top 40 101656 -1529.80 -1.48 -4.84 -5.85 121330 86480 

JSE INDI 129404 121.10 0.09 1.25 -6.59 148828 122680 

JSE FINI 25122 -195.72 -0.77 -1.54 1.00 27807 20391 

JSE RESI 108118 -4441.50 -3.95 -13.40 -12.56 166959 73338 

JSE Banks 15884 -137.59 -0.86 -1.50 3.00 17528 12297 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 49919 -953.33 -1.87 -2.18 3.86 51660 41981 

S&P 500 7267 -119.66 -1.62 -4.13 6.16 7621 5943 

NASDAQ 25170 -509.32 -1.98 -6.68 8.29 27190 19335 

FTSE100 10255 27.48 0.27 -1.48 3.26 10935 8708 

DAX 24195 -237.75 -0.97 -3.62 -1.20 25508 21864 

Hang Seng 24187 -221.42 -0.91 -3.95 -5.63 28056 23186 

Nikkei 64256 76.97 0.12 -3.13 27.65 68786 37540 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$9.6m traded on the NSX yesterday with N$2.8m 

worth of Sanlam and N$2.6m worth of Momentum 
Group exchanging hands. On the local bourse 
N$1.1m worth of Capricorn Group traded up 1c 
and N$27,168 worth of SBN Holdings traded up 2c. 
N$3.2m worth of ETF/ETNs traded. 
 

N$/US$ 16.53 -0.05 0.31 -1.82 0.20 18.36 15.64  
N$/£ 22.12 -0.04 0.20 -1.31 0.88 24.62 21.38  
N$/€ 19.09 -0.04 0.22 -0.89 1.91 21.08 18.66  
N$/AUD$ 11.58 -0.01 0.13 0.60 -4.61 12.08 10.94  
N$/CAD$ 11.86 -0.03 0.26 -0.83 1.75 13.28 11.57  
US$/€ 1.15 0.00 0.12 -0.94 -1.68 1.21 1.14  
US$/¥ 160.52 -0.03 0.02 -0.78 -2.37 160.72 142.68 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 1.4% to 

109,593.40 as 37 stocks gained, 79 fell, and 3 were 
unchanged. SPAR Group Ltd rose 5.9%, PPC Ltd 
gained 2.6% and Hammerson climbed 2.6%. 
Coronation Ltd fell 8.2%, African Rainbow Minerals 
dropped 8.1% and Karooooo Ltd declined 6.7%. 
 

Brent Crude 93.78 0.68 0.73 2.92 55.81 108.34 58.76  
Gold 4095.92 23.61 0.58 -9.79 -5.17 5595.47 3248.71  
Platinum 1675.34 10.20 0.61 -12.75 -18.69 2922.69 1215.05  
Copper 621.55 -5.15 -0.82 -2.72 7.33 671.60 453.30  
Silver 64.19 0.83 1.31 -14.75 -10.42 121.65 35.28  
Palladium 1252.50 6.60 0.53 -9.36 -25.98 2198.00 1201.00  
Uranium 84.90 0.00 0.00 0.00 4.04 101.50 69.65 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Global equities fell to a more than one-month low 

as a technology-led selloff deepened and the war 
in Iran showed little signs of ending. Oil rose. 
MSCI’s All Country World Index, the broadest 
measure of global shares, slid as much as 0.3% to 
levels last seen in early May. The Asia Pacific gauge 
dropped 0.3% to a three-week low after US forces 
launched strikes on multiple targets in Iran, 
effectively collapsing the April ceasefire. Also 
weighing on the mood was Brent crude rising 1% to 
about US$94 a barrel. European shares were also 
set to decline at the open. Still, sentiment toward 
the US started to stabilize with futures for the 
Nasdaq 100 Index erasing earlier losses to rise 
0.8%.  

ANE 880 0.00 0.00 0.00 -2.11 899.00 880.00 

CGP 2807 1.00 0.04 0.11 7.75 2807.00 2121.80 

FNB 5513 2.00 0.04 0.04 1.16 5513.00 4711.00 

LHN 552 0.00 0.00 0.00 4.35 665.00 526.00 

MOC 933 0.00 0.00 0.21 1.74 933.00 825.00 

NAM 73 0.00 0.00 0.00 0.00 73.00 73.00 

NBS 3212 0.00 0.00 0.03 7.03 3212.00 2888.00 

NHL 340 0.00 0.00 0.00 0.00 340.00 290.00 

ORY 1364 0.00 0.00 0.00 2.17 1370.00 1320.00 

PNH 1229 0.00 0.00 -0.08 -0.89 1265.00 1225.00 

SILP 12800 0.00 0.00 0.00 -0.01 12801.00 12800.00 

SNO 1325 0.00 0.00 0.53 9.14 1326.00 1052.00 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 7.36 101.57 0.00 GC27 7.04 -26.50 -0.03 

R2030 8.05 99.85 2.50 GC28 8.46 41.00 2.50 

R2030 8.05 99.85 2.50 GC29 8.78 72.52 -4.00 

R2030 8.05 99.85 2.50 GC30 9.16 110.85 2.50 

R213 8.20 95.37 3.00 GC32 9.47 127.00 3.00 

R2035 8.62 101.50 3.00 GC34 10.03 141.07 -2.93     

R209 8.79 83.53 3.00 GC35 10.43 164.18 3.00  2024 2025 2026 

R2037 8.92 97.16 3.00 GC37 10.99 206.58 -2.27 GDP (y/y) 3.7% 3.0% 3.0%* 

R214 9.22 78.30 2.50 GC40 11.36 214.26 1.05 Inflation (y/y) 3.4% 3.2% 3.2%* 

R2044 9.32 95.16 3.00 GC43 11.38 206.35 2.25 PSCE (y/y) 4.1% 4.5% 5.0%* 

R2044 9.32 95.16 3.00 GC45 11.51 219.10 0.20  

R2048 9.26 95.22 2.00 GC48 11.56 229.91 1.17 

R2048 9.26 95.22 2.00 GC50 11.72 246.08 4.54 

R2053 9.18 124.25 2.00 GC53 11.35 217.09 19.31 
    

       
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 317.572 0.060 0.019 0.19 3.10 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 435.739 -0.298 -0.068 -0.14 -1.05 29-Apr-26 26-Mar-26 17-Mar-26 

WIBAR Overnight 5.881 -0.001 -0.017 -0.02 1.31 17-Jun-26 28-May-26 28-Apr-26 

WIBAR 3m 6.794 0.000 0.000 -0.54 -0.54 12-Aug-26 23-Jul-26 16-Jun-26 

SA Repo Rate 7.00         28-Oct-26 23-Sep-26 28-Jul-26 

SA Prime Rate 10.50         09-Dec-26 19-Nov-26 15-Sept-26 

NAM Bank Rate 6.50             27-Oct-26 

NAM Prime Rate 10.00             08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
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International News Company News 
US MBA Mortgage Applications rose 10.8% w/w in the week ending 05 June, as per the 
Mortgage Bankers Association.  
 
US CPI rose 0.5% m/m and 4.2% y/y in May, as per the Bureau of Labour Statistics.  

Afrimat fulfils tribunal’s Lafarge acquisition conditions with quarries and 
plants sale. Afrimat has disposed of some of its general aggregates quarries 
and readymix concrete plants across South Africa, which was a condition of 
the Lafarge South Africa merger approval. The multicommodity mid-tier 
mining company said on Wednesday the disposals related to the conditional 
approval of the merger stipulated by the Competition Tribunal in April 2024. 
This brings the transaction, which was described when it was announced as 
"the deal of the century" because it gave Afrimat access to some of the best 
assets in the South African construction industry, to finality. - Business Day  
 
Karooooo may halt UAE billing to retain clients amid war cost surge. Cartrack 
owner Karooooo is toying with the idea of suspending billing in the United 
Arab Emirates (UAE) to retain its growing client base in the kingdom amid 
surging fuel prices. The JSE and Nasdaq-listed group revealed this on 
Wednesday in its annual report, filed with the stock exchanges as part of its 
regulatory filing obligations. The group, worth R24.5bn on the JSE, said 
conflicts in the Middle East may negatively affect the economies of countries 
such as the UAE. - Business Day 
 
MTN to slash up to R6bn from SA costs to offset ailing economy. MTN aims 
to cut as much as R6bn in costs at its South African business over the next 
three years as the country's second-largest mobile provider seeks to boost 
local earnings. Despite having more customers outside the country in fast-
growing markets such as Nigeria, South Africa remains an important anchor 
for the JSE-listed telecom group. Yet investors are concerned about its 
anaemic growth at home amid the country's paltry economic expansion. At 
a capital markets day presentation on Wednesday, MTN sought to reassure 
investors by outlining its plans for growth over the next five years. - Business 
Day  
 
Spar to reboot 2U to fend off Sixty60 threat. The Spar Group is overhauling 
its Spar 2U on-demand delivery platform and doubling down on its unique 
strengths instead of trying to be an also-ran. Group CEO Reeza Isaacs admits 
that the retail group has “been late to the on-demand journey, and in some 
ways, we are playing catch-up”. He admits that the “current Spar 2U 
proposition is not sufficiently differentiated to materially grow market share 
against the established online players”. “We do not want to fight our peers 
on their terms. Our advantage is ‘My Spar’, it’s a personal proposition”. In 
practical terms, this means the “uniqueness and nuance of each individual 
store connected to its retailer and the local community. That cannot be 
replicated by a chain.” – Moneyweb 

Local News 
Sea transport carried good worth N$3.8 billion in April. Sea transport remained Namibia’s 
leading export channel in April 2026, carrying goods worth N$3.8 billion and accounting 
for 39% of the country’s total exports, according to the latest Namibia International 
Merchandise Trade Statistics Bulletin. The main commodities exported by sea were 
uranium, fish, and nickel ores and concentrates. Air transport ranked second, contributing 
32% of total export value, largely driven by shipments of non-monetary gold and 
diamonds. Road transport accounted for the remaining 29%, with petroleum oils, fish and 
fertilizers making up the bulk of exports moved by road. Despite the strong export values, 
the total volume of goods exported declined significantly. Namibia exported 256 596 
tonnes of goods during April, representing a 24.8% decrease from March 2026 and a 
28.6% decline compared to April 2025. – Windhoek Observer 
 
Namibia needs N$506.7 billion to achieve NDP6 goals by 2030. Special Adviser to the Prime 
Minister, Asser Ntinda, says Namibia will require an estimated N$506.7 billion by 2030 to 
implement projects outlined under the Sixth National Development Plan (NDP6), which 
comprises 47 focus areas, 80 programmes and 243 sub-programmes. –  The Brief  
 
Ninety One, Sanlam Allianz to merge Namibia asset management businesses. Ninety One 
Namibia and Sanlam Allianz Namibia have agreed to merge their active asset management 
businesses.  The proposed transaction, which is subject to shareholder and regulatory. 
approvals, will see the enlarged business operate under the Ninety One Namibia brand, 
while Sanlam Allianz Namibia will appoint the combined entity as its primary active asset 
manager for an initial 15-year period.  The deal is expected to reshape Namibia's asset 
management landscape by bringing together two of the country's established investment 
managers at a time when policymakers and industry players are seeking to unlock 
domestic capital for economic growth.  – The Brief  
 
GIPF assets grow to N$221 billion. The Government Institutions Pension Fund (GIPF) says 
its total asset base has surged to N$221.1 billion as of May 2026.  According to Chairperson 
of the GIPF Investment Committee, Petrus Nevonga, the fund has experienced remarkable 
long-term growth, increasing from just N$4.4 billion in 1996 to its current value. GIPF now 
serves 151,000 members and beneficiaries across the country.  "As a result of this 
investment strategy, today we are reporting a fully funded defined benefit fund serving 
151,000 members and beneficiaries, with a value of N$221.1 billion as of May 2026.  – The 
Brief 
 
Ongwe uncovers 5km gold zone at Omatjete.  Canadian-listed gold exploration company 
Ongwe Minerals has announced the discovery of a new five-kilometre-long gold-in-soil 
anomaly (zone) at its Nguni prospect, located approximately 17 kilometres from the 
company’s existing Manga gold discovery at the Omatjete Gold Project. The company 
described the Nguni prospect as a significant surface gold discovery situated along the 
Okondeka Fault Zone, a regional structural trend that also hosts Wia Gold’s Kokoseb gold 
deposit, located about 55 kilometres away. – Windhoek Observer 
 
 
SA Economic News SADC News 
South Africa reaches foreign-funding goal for FY2027. South Africa has raised about 
US$3.2 billion through concessional financing, securing this from development finance 
institutions and multilateral development banks, meeting its goal for the fiscal year 
through March 2027, the National Treasury said.   

Mozambique's consumer prices rose 7.22% y/y in May versus 4.41% y/y in 
April, according to the National Institute of Statistics of Mozambique. 

Seychelles growth to slump with tourism hit by Iran War.  Seychelles gross 
domestic product growth is expected to slow to about 1.3% in 2026, the 
slowest pace in five years, compared with 5.1% a year ago, reflecting the 
impact of the Middle East conflict on the tourism industry and imports, 
Mauritius Commercial Bank Ltd.’s research unit says in economic outlook for 
the Indian Ocean island nation. 

Top-three South African lender Absa sees Mauritius as wealth hub.  Absa 
Group Ltd. wants to position Mauritius as its wealth and investment-
management hub as South Africa’s third-biggest lender by assets seeks to 
leverage the Indian Ocean island’s status as an international financial 
centre.   

 
Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker 
Shares 
Traded 

Current 
Price (c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE   880 0 0.00 0.00 -2.11 899 880 
ANM 558 82475 -1775 -2.11 -5.78 20.38 92095 48286 
B2G 1 6540 -202 -3.00 -12.63 -13.54 10296 5889 
CGP 40,271 2807 1 0.04 0.11 7.75 2807 2122 
FNB 1,827 5513 2 0.04 0.04 1.16 5513 4711 
FST 8,390 9151 -13 -0.14 -0.94 0.84 9976 7120 
IVD 1,132 13603 -137 -1.00 -2.12 11.34 14063 11655 
KFS   2885 -26 -0.89 1.73 5.87 2940 1977 
LHN   552 0 0.00 0.00 4.35 665 526 
MMT 67,221 3826 -17 -0.44 6.51 0.05 4066 3226 
MOC   933 0 0.00 0.21 1.74 933 825 
NAM   73 0 0.00 0.00 0.00 73 73 
NBK 913 25492 -262 -1.02 -1.69 -4.26 31500 20819 
NBS 100 3212 0 0.00 0.03 7.03 3212 2888 
NHL   340 0 0.00 0.00 0.00 340 290 
OCE   6360 57 0.90 6.35 14.10 6360 4881 

OMM 7,937 1312 -13 -0.98 1.63 -11.95 1681 1132 
ORY   1364 0 0.00 0.00 2.17 1370 1320 
PNH   1229 0 0.00 -0.08 -0.89 1265 1225 
SILP   12800 0 0.00 0.00 -0.01 12801 12800 
SLA 32,580 8450 -75 -0.88 -1.47 -14.20 10726 8179 
SNB 2,377 31128 -265 -0.84 -0.99 7.19 33477 21916 
SNM 86 37851 -362 -0.95 1.16 -11.45 45170 36220 
SNO 2,050 1325 0 0.00 0.53 9.14 1326 1052 
SRH 1,188 29000 421 1.47 1.63 7.32 29802 25645 
TRW 1,346 5269 -45 -0.85 5.38 -7.45 7389 4887 
TTO   30 0 0.00 0.00 0.00 55 5 
VKN 995 2320 5 0.22 -0.34 -7.20 2605 1903 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 58.00 Interim 4.70 13 March 2026 02 April 2026 
FNB 221.77 Interim 9.17 13 March 2026 02 April 2026 
LHN 54.14 Final 18.29 01 April 2026 24 April 2026 
MOC 47.78 Interim 12.41 26 June 2026 24 July 2026 
NAM 6.00 Final 8.22 28 November 2025 12 December 2025 
NBS 209.84 Final 9.53 10 April 2026 18 May 2026 
NHL 25.00 Final 7.10 24 October 2025 03 November 2025 
ORY 58.50 Interim 8.58 20 March 2026 09 April 2026 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Final 3.82 12 June 2025 04 July 2025 
SNO 78.00 Final 10.72 23 April 2026 15 May 2026 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

LHN AGM 26 June 2026 
Will be held on the 1st floor of Letshego Bank Namibia Limited, 269, BPI House, 
Independence Avenue, Windhoek.The AGM will be accessible to shareholders through 
electronic communication via Microsoft Teams.  

NBS AGM 06 August 2026 
The Auditorium of Namibia Breweries Limited, Namibia Breweries premises, Iscor Street, 
Northern Industrial Area. 

    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker 
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   19482 175 0.91 -7.36 -21.70 32180 17857 

ENXGLD   65950 -2001 -2.94 -7.23 -4.99 83509 56283 

ENXPLT   26733 -515 -1.89 -10.37 -18.04 43990 21071 

SXNNAM   2497 -2 -0.08 -0.28 -0.60 2591 2377 

NGNGLD   63221 -1860 -2.86 -7.07 -4.90 80052 53902 

NGNPLD   19580 267 1.38 -7.48 -20.90 31813 17944 

NGNPLT   26632 -446 -1.65 -9.79 -16.30 43231 20972 

SXNEMG   8765 36 0.41 -2.31 18.80 9162 6719 

SXNWDM   11521 7 0.06 -0.85 6.80 11706.54 10183 

SXNNDQ   27330 42 0.15 -2.66 14.00 28587 22320 

SXN500 25,000 12980 -3 -0.02 -1.12 6.60 13531 11335 

 
 
Exchange Traded Notes 
 

Ticker  
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      4324 24 0.6 -2.8 14.0 4831 2140 

AMETCN      1362 -19 -1.4 -9.5 2.4 1585 1083 

APETCN      2280 -17 -0.7 -5.7 3.9 2473 1677 

BHETCN      2358 22 0.9 4.8 -2.2 2653 2163 

FAETCN      1937 -17 -0.9 -4.9 -11.1 2864 1815 

MSETCN    1816 -10 -0.5 -7.3 -18.6 2787 1648 

MWETCN    1994 5 0.3 -0.7 4.5 2027 1764 

NFETCN    1482 9 0.6 -2.7 -14.5 2630 1310 

TSETCN    2586 -93 -3.5 -8.4 -21.5 3380 2114 

SRETCN      1605 7 0.4 0.7 4.3 1612 1435 

 
 
DevX & OTC 
 

Ticker  
Shares 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN  1 3646 -221 -5.7 -12.1 -1.4 5597 2680 
DYL  1 1602 -82 -4.9 -13.0 -21.6 3234 1507 
FSY  1 356 -10 -2.7 -15.8 -0.6 1002 316 
EL8  1 261 -23 -8.1 -8.4 -23.0 547 261 
KYX    3858 -257 -6.2 37.6 37.6 4577 1249 
AGR    433 0 0.0 0.2 4.8 434 385 
SBF  51,999 115 2 1.8 0.2 0.2 115 100 
BAN    500 0 0.0 4.0 4.0 999 233.3333 

BANC    296 0 0.0 2.0 2.0 329 296 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 11 June 2026 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.095 4.41 7.175 1.53 

182-Day 7.293 1.01 7.325 1.99 
273-Day 7.323 0.97 7.349 1.93 
365-Day 7.422 5.28 7.479 1.94 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   17 June 2026   

    

Commentary on Previous Auction:    
On 10 June’s government bond auction, demand was firm, with total bids amounting to approximately N$1.51bn, resulting in an overall bid-to-offer ratio of 
approximately 3.9x. This represents a notable increase in demand compared to the previous auction. Demand was primarily concentrated at the short end of the 
curve, particularly within the GC29–GC37 segment. The GC34 recorded a bid-to-offer ratio of 5.3x, followed by the GC45 at 4.9x, while strong demand for the GC29 
was also observed. All bonds on offer were oversubscribed, however demand was comparatively less pronounced at the longer end of the curve. Demand for ILBs 
was strong, with total bids amounting to N$307.1m against the N$50.0m on offer, resulting in a bid-to-offer ratio of approximately 6.1x. All ILBs were oversubscribed, 
with the GI31 and GI36 attracting the highest bids, recording bid-to-offer ratios of 8.7x and 8.5x respectively.  

 

Bond YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC27 7.040 GT364/15Jan27 7.305 -27 103.767 8.00 15-Jul-26 

GC28 8.460 R2030 8.050 41 101.365 8.50 15-Oct-26 

GC29 8.775 R2030 8.050 73 101.996 9.00 15-Oct-26 

GC30 9.159 R2030 8.050 111 99.729 8.00 15-Jul-26 

GC32 9.465 R213 8.195 127 99.303 9.00 15-Oct-26 

GC34 10.031 R2035 8.620 141 102.714 10.25 15-Oct-26 

GC35 10.432 R209 8.790 164 98.422 9.50 15-Jul-26 

GC37 10.986 R2037 8.920 207 94.415 9.50 15-Jul-26 

GC40 11.363 R214 9.220 214 90.536 9.80 15-Oct-26 

GC43 11.378 R2044 9.315 206 93.723 10.00 15-Jul-26 

GC45 11.506 R2044 9.315 219 91.258 9.85 15-Jul-26 

GC48 11.559 R2048 9.260 230 89.107 10.00 15-Oct-26 

GC50 11.721 R2048 9.260 246 92.369 10.25 15-Jul-26 

GC53 11.346 R2053 9.175 217 98.760 11.00 15-Oct-26 

GI27 4.460       124.867 4.00 15-Oct-26 

GI29 4.913       143.237 4.50 15-Jul-26 

GI31 5.169       104.126 5.20 15-Jul-26 

GI33 5.216       132.451 4.50 15-Oct-26 

GI36 5.825       123.597 4.80 15-Jul-26 

GI41 6.053       100.143 5.65 15-Jul-26 

NAM04 9.130 R187 7.360 177 104.032 10.51 01-Aug-26 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg  
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWFL26 7.465 R187 7.360 11 100.753 8.8 04-Dec-26 
        

Floating Coupon 
Bonds 

YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 9.142 3 month JIBAR 6.992 215 100.494 8.95 19-Aug-26 

BWJ2e27 6.992 3 month JIBAR 6.992 0 100.368 6.80 19-Aug-26 

BWJh28L 7.792 3 month JIBAR 6.992 80 100.375 7.61 21-Aug-26 

DBN29 9.392 3 month JIBAR 6.992 240 100.250 9.38 31-Aug-26 

NEDJ2028 9.742 3 month JIBAR 6.992 275 100.294 9.56 28-Aug-26 

ORYJ28 8.892 3 month JIBAR 6.992 190 100.503 8.70 18-Aug-26 

ORYJ30 9.092 3 month JIBAR 6.992 210 100.516 8.90 18-Aug-26 

SBKN26 8.432 3 month JIBAR 6.992 144 101.272 8.20 13-Jul-26 

SBNG27 8.682 3 month JIBAR 6.992 169 101.503 8.45 05-Jul-26 

SBKN27 8.142 3 month JIBAR 6.992 115 100.066 8.14 07-Sept-26 

LHNS01 9.942 3 month JIBAR 6.992 295 100.594 9.75 17-Aug-26 

LHN28 8.892 3 month JIBAR 6.992 190 101.661 8.65 30-Jun-26 

LBN28 8.892 3 month JIBAR 6.992 190 100.576 8.70 15-Aug-26 

LBN29 9.192 3 month JIBAR 6.992 220 100.123 9.19 05-Sept-26 

LBN30 8.992 3 month JIBAR 6.992 200 100.583 8.80 15-Aug-26 

PNJ26 10.242 3 month JIBAR 6.992 325 99.776 10.00 18-Jun-26 

PNJ27 10.242 3 month JIBAR 6.992 325 99.832 9.95 16-Jun-26 

PNJ29 9.692 3 month JIBAR 6.992 270 99.788 9.45 18-Jun-26 

PNJ30 9.382 3 month JIBAR 6.992 239 99.846 9.09 16-Jun-26 

FNBJ27S 8.722 3 month JIBAR 6.992 173 101.821 8.48 23-Jun-26 

FNBJ28S 7.772 3 month JIBAR 6.992 78 101.595 7.53 24-Jun-26 

FNB34 8.942 3 month JIBAR 6.992 195 100.166 8.93 03-Sept-26 

GDW26 9.192 3 month JIBAR 6.992 220 100.170 9.18 03-Sept-26 

GDW28 9.492 3 month JIBAR 6.992 250 100.176 9.48 03-Sept-26 

BWPd31 12.450 Prime Rate - 245 100.785 9.22 24-Jul-26 

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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