
 
 
 
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 1580 8.80 0.56 -3.28 -3.28 1853 102 Namibia CPI (Dec) 

US Initial Jobless Claims (6 Jan) 
US CPI (Dec) 
US Monthly Budget Statement (Dec) 
South Africa Manufacturing Production (Nov) 
China CPI, PPI (Dec) 

NSX Local 673 0.39 0.06 0.12 0.12 693 44 

JSE ALSI 73587 -239.17 -0.32 -4.30 -4.30 81338 69128 

JSE Top 40 67142 -206.00 -0.31 -4.76 -4.76 75306 63312 

JSE INDI 100988 -307.60 -0.30 -2.63 -2.63 109998 92852 

JSE FINI 17412 -40.40 -0.23 -2.58 -2.58 17915 14240 

JSE RESI 51969 -162.52 -0.31 -9.67 -9.67 79846 50259 

JSE Banks 10726 -9.35 -0.09 -2.03 -2.03 10980 8600 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 37696 170.57 0.45 0.02 0.02 37790 31430 

S&P 500 4783 26.95 0.57 0.29 0.29 4793 3809 

NASDAQ 14970 111.94 0.75 -0.28 -0.28 15150 10763 

FTSE100 7652 -32.20 -0.42 -1.05 -1.05 8047 7207 

DAX 16690 1.45 0.01 -0.37 -0.37 17003 14458 

Hang Seng 16332 234.78 1.46 -4.20 -4.20 22701 15972 

Nikkei 35069 627.24 1.82 4.80 4.80 35158 25748 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$5.5m traded on the NSX yesterday with N$2.5m 

worth of Shoprite Holdings and N$772,937 worth 
of Momentum Metropolitan Holdings exchanging 
hands. On the local bourse N$1.3m worth of 
Namibia Breweries traded down 1c and N$400,000 
worth of Letshego Holdings Namibia traded up 9c. 
No ETF trades were recorded. 

N$/US$ 18.64 -0.05 0.26 -1.52 -1.52 19.92 16.70  
N$/£ 23.81 -0.01 0.04 -2.16 -2.16 24.73 20.40  
N$/€ 20.47 -0.04 0.18 -1.44 -1.44 21.33 18.07  
N$/AUD$ 12.54 0.01 -0.11 -0.56 -0.56 13.07 11.63  
N$/CAD$ 13.96 -0.01 0.10 -1.03 -1.03 14.66 12.50  
US$/€ 1.10 0.00 0.07 -0.53 -0.53 1.13 1.04  
US$/¥ 145.30 -0.46 0.32 -2.93 -2.93 151.91 127.23 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 0.3% to 

73,586.98 as 49 stocks gained, 70 fell, and 7 were 
unchanged. Wilson Bayly Holmes-Ovcon rose 5.1%, 
Bytes Technology Group gained 5.0% and Italtile 
climbed 3.0%. Hosken Consolidated Investments 
fell 8.1%, Karooooo dropped 7.6% and Sasol 
declined 7.2%. 

Brent Crude 77.13 0.33 0.43 0.12 0.12 90.95 69.25  
Gold 2032.35 7.95 0.39 -1.48 -1.48 2135.39 1804.92  
Platinum 927.03 4.42 0.48 -6.54 -6.54 1134.95 843.10  
Copper 380.75 2.65 0.70 -2.13 -2.13 427.55 355.75  
Silver 23.03 0.13 0.58 -3.20 -3.20 26.14 19.90  
Palladium 1016.00 20.80 2.09 -8.41 -8.41 1325.00 926.50  
Uranium 94.13 0.75 0.80 2.87 2.87 94.13 48.75 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low US Treasuries fell and big-tech fuelled gains 

in stocks, with investors awaiting Thursday’s 
inflation data for clues on the outlook for Federal 
Reserve policy. US 10-year yields topped 4% after 
briefly falling below that mark. The S&P 
500 extended this week’s advance. Bitcoin traded 
near US$46,000 as the US Securities and Exchange 
Commission approved Bitcoin ETF proposals on an 
accelerated basis. Oil fell as a surprise buildup in US 
stockpiles undercut the threat to supplies from Red 
Sea escalations. Benchmark Japanese share gauges 
were poised to notch fresh three-decade highs, 
thanks in part to the yen’s recent weakness. Stock 
indexes on mainland China were locked in a narrow 
range while US equity futures extended the 
morning session’s gains. 

ANE 899 0.00 0.00 0.00 0.00 900 899 

CGP 1700 0.00 0.00 0.29 0.29 1702 1303 

FNB 4901 0.00 0.00 0.00 0.00 5198 3133 

LHN 400 9.00 2.30 2.30 2.30 400 350 

MOC 761 0.00 0.00 0.00 0.00 810 702 

NAM 70 0.00 0.00 0.00 0.00 70 68 

NBS 3149 -1.00 -0.03 0.00 0.00 3800 2126 

NHL 222 0.00 0.00 0.00 0.00 230 175 

ORY 1200 0.00 0.00 0.00 0.00 1250 1100 

PNH 1200 0.00 0.00 0.00 0.00 1320 1200 

SILP 12790 0.00 0.00 0.00 0.00 12790 12790 

SNO 845 0.00 0.00 0.00 0.00 890 442 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R186 8.64 104.73 1.00 GC24 8.95 0 -0.03 

R2030 9.69 92.37 -1.50 GC25 9.07 43 1.00 

R213 10.20 84.10 -1.50 GC26 8.66 2 1.00 

R2032 10.52 87.69 -2.50 GC27 8.95 31 1.00 

R2035 11.35 84.61 3.00 GC28 9.24 -45 -1.50 

R209 11.51 65.96 1.50 GC30 9.24 -45 -1.50     

R2037 11.78 78.40 0.00 GC32 9.77 -43 -1.50  2021 2022 2023 

R2040 12.11 78.17 -1.50 GC35 10.68 -83 1.50 GDP (y/y) 3.5% 4.6% 3.0%* 

R214 11.93 60.75 -2.50 GC37 11.81 4 0.00 Inflation (y/y) 4.5% 6.9% 4.5%* 

R2044 12.21 74.28 -2.50 GC40 12.24 31 -2.50 PSCE (y/y) 1.0% 3.9% 3.5%* 

R2048 12.15 73.68 -1.00 GC43 12.33 12 -2.50  

R2053 12.15 95.80 -2.50 GC45 12.16 -5 -2.50 
    GC48 12.33 19 -1.00 
    GC50 11.96 -19 -1.00 
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2024  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 264.567 0.059 0.022 0.223 0.223 14 Feb 25 Jan 31 Jan 

IJG All Bond Index 330.756 0.258 0.078 0.326 0.326 17 Apr 27 Mar 20 Mar 

WIBAR Overnight 7.416 0 0 0.515 0.515 19 Jun 30 May 01 May 

WIBAR 3m 7.956 0.000 0.000 0.000 0.00 14 Aug 18 Jul 12 Jun 

SA Repo Rate 8.25         23 Oct 19 Sep 31 Jul 

SA Prime Rate 11.75         04 Dec 21 Nov 18 Sep 

NAM Bank Rate 7.75           07 Nov 

NAM Prime Rate 11.50           18 Dec 
Source: Bloomberg, NSX, JSE, Numerco, IJG Securities          
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International News Company News 
US MBA Mortgage Applications rose 9.9% w/w in the week of 5 January, as per the 
Mortgage Bankers Association. 
 
US Wholesale Inventories fell by 0.2% m/m in November, as per the Census Bureau. 
 
Japan Labour Cash Earnings rose by 0.2% y/y in November, below market, as per the 
Ministry of Health, Labour and Welfare. 
 

JSE puts Sekunjalo on notice. Shareholders of Ayo and AEEI have been told 
that the exchange will suspend the shares if the companies do not release 
their annual reports by 31 January. It was another busy festive season for 
Sekunjalo Investment subsidiaries Ayo Technology Solutions and African 
Equity Empowerment Investments (AEEI). During December four important 
Sens announcements were issued by Ayo and three by AEEI. That’s in 
addition to a few results-related Sens statements from each of the listed 
entities. December has been a special time of year for Ayo ever since it was 
listed on 21 December in 2017. That listing went largely unnoticed by the 
JSE community, either because they were caught up in festive distractions 
or because they were trying to calculate how much they had lost on their 
Steinhoff investments. – Business Day 
 
Transfer of Cell C mobile licence to Blue Label hits snags. An objection by 
CellSAf, a big shareholder in Cell C, might sink the scheme by mobile 
operator Cell C and major shareholder Blue Label Telecoms to transfer the 
network’s operating licence as well as its rights to operating frequencies to 
a Blue Label subsidiary. CellSAf points out that the licence is worth billions in 
itself and the Independent Communications Authority of SA (Icasa) cannot 
allow the transfer. – Moneyweb 
 
Naspers boosts SA investments ahead of Amazon arrival. Naspers, Africa’s 
largest company by market value, is boosting investment into its South 
African online retailer ahead of Amazon.com’s entry into the country’s fast-
growing e-commerce market. “We are investing a lot more into our 
businesses,” Phuthi Mahanyele-Dabengwa, CEO of Naspers’s South African 
unit, said in an interview on Bloomberg TV on Wednesday. – Moneyweb 
 
Telkom shares rebound 35% amid signs of progress to cut debt. Telkom’s 
share price appears to have found a base after a topsy-turvy two years 
during which several companies at various stages tried unsuccessfully to lay 
their hands on its assets. The value of its shares has rebounded 35% over 
the past three months to trade at R30 on the JSE on Wednesday, having 
bottomed out at R20.60 in October 2023. However, it is only a tiny fraction 
compared with the dizzy heights of R100 reached in 2019. Nitrogen Fund 
Managers portfolio manager Willem Oldewage said market concerns about 
poor free cash flow generation and an escalating net debt to EBITDA ratio 
clouds its outlook. – Business Day 
 

Local News 

Galp Energia confirms discovery of light oil in Namibia. Galp Energia has announced the 
discovery of a significant column of light oil and will continue to analyse the acquired data. 
Galp further anticipates performing a Drill Stem Test (DST) in the coming weeks to assess 
the commerciality of this discovery. This builds upon the previous announcement made 
on 2 January regarding a positive sign of hydrocarbon. “The drilling operations at Mopane-
1X will proceed to explore deeper targets. Upon completion, the rig will be relocated to 
the Mopane-2X location to further evaluate the extent of the Mopane discovery,” the 
company said on Wednesday. – The Brief 
 
Uanguta assumes Acting MD role at Namcor. Deputy Governor of the Bank of Namibia, 
Ebson Uanguta, will assume the role of Interim Acting Managing Director of the National 
Petroleum Corporation of Namibia (Namcor) effective Thursday, 11 January, for a period 
of 6 months, it was announced. Uanguta takes over from Shiwana Ndeunyema, who 
served as the interim Managing Director for 9 months. “The Board of Directors of the 
National Petroleum Corporation of Namibia (NAMCOR) is pleased to announce the 
appointment of Mr. Ebson Uanguta, currently the Deputy Governor of the Bank of 
Namibia, as the Interim Managing Director of Namcor,” read a statement from Namcor’s 
Board of Directors. – The Brief 
 
TotalEnergies acquires larger chunk of Orange Basin shares. TotalEnergies has signed an 
agreement to acquire an additional 10,5% participating interest in block 2913B, and an 
additional 9,39% participating interest in block 2912 offshore Namibia. TotalEnergies chief 
Patrick Pouyanné says the agreement strengthens the company's stake in the Orange 
Basin. "This transaction not only increases our share in the Venus discovery and remaining 
prospectivity on these blocks, but also represents a key step toward the development of 
Venus by consolidating the partnership and securing finance of all partners, which will add 
value to stakeholders,“ he says. - The Namibian 
 
Andrada targets 2,000 tonne tin production. Tin producer Andrada Mining plans to 
produce 2,000 tonnes of tin as it moves to become a major supplier of the product. The 
company outlined its ambitious plans in a quarterly update, saying increased tin royalties 
will provide it with the necessary funding to achieve its goal. "Operational performance 
improved against the same quarter in Financial Year 2023 due to the lower comparative 
base. We aim to further enhance cost efficiencies by increasing tin production through the 
CI2 project. The tin royalty will provide the necessary funding to produce up to 2,000 
tonnes of contained tin per annum, positioning Andrada as a major global supplier," 
company CEO Anthony Viljoen said. The company was also making progress with regards 
to becoming a notable lithium producer, Vilioen added. - Market Watch 
 
SA Economic News SADC News 
South Africa Prepares Bill to Form State-Firm Holding Company. South Africa’s minister of 
public enterprises will soon introduce a bill in parliament to establish a government firm 
that will own and manage at least 13 of the country’s state-owned companies. The 
National State Enterprises Bill will establish the State Asset Management SOC Ltd. and 
provide for the phased transfer of state enterprises to the holding company, according to 
an explanatory note dated 9 January in the Government Gazette. 
 

Tanzania Cotton-Export Volume Fell on Month in November. Tanzania's 
cotton export-volume fell 28% in November last year compared with the 
previous month, the country's central bank said Wednesday. Volume fell to 
7,200 metric tons compared with 10,000 tons in October but rose 80% from 
4,000 tons in November of the prior year, the bank said in its monthly 
exports of goods and services report. The report didn't attribute the exports 
trend during the reviewed period. The cotton was sold at a unit price of 
US$1,650.1 a ton in November, up from US$1,369 a ton in October and from 
US$1,461.6 a ton a year earlier, it said. 
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 0.00 900 899 
ANM      43820 688 1.60 -7.45 -7.45 76882 39830 
B2G      5753 11 0.19 -2.13 -2.13 8050 5371 
CGP    10,000 1700 0 0.00 0.29 0.29 1702 1303 
FNB    613 4901 0 0.00 0.00 0.00 5198 3133 
FST    4,660 7136 -26 -0.36 -2.92 -2.92 7452 5947 
IVD      12308 8 0.07 -2.00 -2.00 12640 9537 
KFS      1550 -11 -0.70 0.98 0.98 1561 1148 
LHN  100,000 400 9 2.30 2.30 2.30 400 350 
MMT    35,982 2157 -2 -0.09 -1.46 -1.46 2219 1665 
MOC    761 0 0.00 0.00 0.00 810 702 
NAM      70 0 0.00 0.00 0.00 70 68 
NBK      21511 117 0.55 -0.52 -0.52 23809 19544 
NBS    41,301 3149 -1 -0.03 0.00 0.00 3800 2126 
NHL      222 0 0.00 0.00 0.00 230 175 
OCE      7060 -116 -1.62 -0.10 -0.10 7649 6500 
OMM      1205 5 0.42 -7.73 -7.73 1333 1067 
ORY      1200 0 0.00 0.00 0.00 1250 1100 
PNH    1200 0 0.00 0.00 0.00 1320 1200 
SILP      12790 0 0.00 0.00 0.00 12790 12790 
SLA      7111 -34 -0.48 -2.32 -2.32 7359 5140 
SNB      20686 -58 -0.28 -0.60 -0.60 20810 14910 
SNM    28600 20 0.07 -0.20 -0.20 29368 24061 
SNO      845 0 0.00 0.00 0.00 890 442 
SRH  9,200 27250 15 0.06 -0.93 -0.93 27749 19440 
TRW    7265 -1 -0.01 -2.29 -2.29 8418 4717 
TTO    50 0 0.00 0.00 0.00 140 24 
VKN    1385 -10 -0.72 -1.91 -1.91 1442 1185 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 61.00 Final 5.88 29 September 2023 20 October 2023 
FNB 368.14 Final 11.79 06 October 2023 27 October 2023 
LHN 34.29 Interim 19.80 13 October 2023  03 November 2023 
MOC 46.45 Interim 11.14 16 June 2023 07 July 2023 
NAM 6.00 Final 8.57 02 December 2022 15 December 2022 
NBS - - 0.00 - - 
NHL 26.00 Final 11.30 20 October 2023 30 October 2023 
ORY 101.00 Final 8.50 15 September 2023 06 October 2023 
PNH 10.00 Final 1.67 20 October 2023 10 November 2023 
SILP 76.00 Final 0.59 16 June 2023 07 July 2023 
SNO 42.00 Interim 10.41 08 September 2023 29 September 2023 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 
PNH Annual General Meeting 25 January 2024 Paratus Armada Data Center, Windhoek, Namibia 

NAM Annual General Meeting 22 February 2024 
1st Floor, Millenium House, Cnr of Robert Mugabe Avenue and DR AB May Street, 
Windhoek 

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   17797 108 0.61 -11.02 -11.02 30307 17386 
ENXGLD   36781 69 0.19 -1.08 -1.08 37858 30938 
ENXPLT   16681 -248 -1.46 -7.28 -7.28 20491 15406 
SXNNAM   2065 0 0.00 -0.96 -0.96 2103 1763 
NGNGLD   35204 49 0.14 -1.08 -1.08 36220 29573 
NGNPLD   17815 161 0.91 -10.83 -10.83 29476 17101 
NGNPLT   16558 -249 -1.48 -7.27 -7.27 20328 15293 
SXNEMG   5722 28 0.49 -1.92 -1.92 5848 5103 
SXNWDM   8410 78 0.94 0.43 0.43 8412 6420 
SXNNDQ   17641 219 1.26 -0.89 -0.89 17861 10857 
SXN500   9278 86 0.94 0.12 0.12 9278 6895 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      3992 406 11.3 17.1 17.1 3992 1518 
CER      15 0 0.0 -6.3 -6.3 32 12 
DYL      1557 101 6.9 12.7 12.7 1671 587 
FSY      1204 89 8.0 14.7 14.7 1204 404 
EL8      640 72 12.7 13.5 13.5 685 346 
OSN  590 2000 -41 -2.0 2.0 2.0 2041 1204 
                    
AGR    316 0 0 0.00 0.0 316 258 

 
 
 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 11-Jan-24 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 

91-Day 8.827 -0.05 8.877 1.84 
182-Day 8.904 -3.16 8.959 1.70 
273-Day 8.948 -1.61 8.970 2.78 
365-Day 8.971 -3.32 9.004 2.77 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   12-Jan-24   

    

Commentary on Previous Auction:    
The BoN received 113 bids worth N$283.3m for the N$195.0m worth of bonds on offer at the 22 November auction. The GCs recorded a bid-to-offer ratio of 1.25x, 
while the GIs logged 2.22x. Demand continued to favour the short end of the curve, with the central bank under-allocating on the GC32, GC35, GC40, GC43, GC45, 
GC48 and GC50. However, the BoN opted to over-allocate on the GC26, GC28 and GC37. The central bank ended up raising N$182.7m of the N$195.0m targeted 
issuance. Spreads increased by 12bps on average on the bonds that received allocations and the yields of the ILBs were once again little changed from their pre-
auction levels. 
 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC24 8.950 GT364/18Oct24 8.950 0 103.585 10.50 15-Apr-24 

GC25 9.065 R186 8.635 43 101.337 8.50 15-Apr-24 

GC26 8.655 R186 8.635 2 101.686 8.50 15-Apr-24 

GC27 8.945 R186 8.635 31 97.445 8.00 15-Jan-24 

GC28 9.240 R2030 9.690 -45 99.197 8.50 15-Apr-24 

GC30 9.240 R2030 9.690 -45 94.269 8.00 15-Jan-24 

GC32 9.765 R213 10.195 -43 97.842 9.00 15-Apr-24 

GC35 10.675 R209 11.505 -83 92.191 9.50 15-Jan-24 

GC37 11.811 R2037 11.775 4 84.458 9.50 15-Jan-24 

GC40 12.235 R214 11.930 31 85.110 9.80 15-Apr-24 

GC43 12.325 R2044 12.205 12 82.833 10.00 15-Jan-24 

GC45 12.155 R2044 12.205 -5 82.404 9.85 15-Jan-24 

GC48 12.330 R2048 12.145 19 84.419 10.00 15-Apr-24 

GC50 11.955 R2048 12.145 -19 86.259 10.25 15-Jan-24 

GI25 3.300       149.186 3.80 15-Jan-24 

GI27 4.675       113.729 4.00 15-Apr-24 

GI29 5.090       127.737 4.50 15-Jan-24 

GI33 5.755       116.673 4.50 15-Apr-24 

GI36 6.097       107.480 4.80 15-Jan-24 

Eurobond 2 6.016 10YUSBond 4.028 199 99.768 5.25 29-Apr-24 

NAM04 10.395 R186 8.635 176 105.010 10.51 01-Feb-24 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 
 

Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
NEDNAM01 9.555 GC24 8.950 60 105.424 10.82 01-Feb-24 
NEDX2030 9.180 GC25 9.065 12 104.765 10.21 29-Feb-24 
BWFL26 8.735 R186 8.635 10 101.038 8.8 04-Jun-24 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 10.550 3 month JIBAR 8.400 215 101.478 10.52 19-Feb-24 
BWJ2e27 8.400 3 month JIBAR 8.400 0 101.178 8.37 19-Feb-24 
DBN29 10.800 3 month JIBAR 8.400 240 101.187 10.77 29-Feb-24 
NEDJ2028 11.150 3 month JIBAR 8.400 275 101.286 11.12 28-Feb-24 
ORYJ25 10.900 3 month JIBAR 8.400 250 101.556 10.87 18-Feb-24 
BWJi24 9.900 3 month JIBAR 8.400 150 100.265 9.90 31-Mar-24 
BWJL25 9.300 3 month JIBAR 8.400 90 101.037 9.53 02-Mar-24 
SBNA24 9.550 3 month JIBAR 8.400 115 101.207 9.52 24-Feb-24 
SBNA26 9.770 3 month JIBAR 8.400 137 101.208 9.74 25-Feb-24 
SBKN26 9.840 3 month JIBAR 8.400 144 99.919 9.78 13-Jan-24 
SBNG25 9.790 3 month JIBAR 8.400 139 100.131 9.79 05-Apr-24 
SBNG27 10.090 3 month JIBAR 8.400 169 100.135 10.09 05-Apr-24 
BWJf26S 9.900 3 month JIBAR 8.400 150 101.035 9.87 02-Mar-24 
LHN01 11.950 3 month JIBAR 8.400 355 101.738 11.92 17-Feb-24 
LHN02 11.200 3 month JIBAR 8.400 280 100.360 11.20 29-Mar-24 
PNJ24 11.400 3 month JIBAR 8.400 300 100.701 11.39 18-Mar-24 
PNJ25 11.100 3 month JIBAR 8.400 270 100.743 11.09 16-Mar-24 
PNJ26 11.650 3 month JIBAR 8.400 325 100.717 11.64 18-Mar-24 
PNJ27 11.650 3 month JIBAR 8.400 325 100.780 11.64 16-Mar-24 
FNBJ25S 9.850 3 month JIBAR 8.400 145 100.476 9.85 23-Mar-24 
FNBJ27S 10.130 3 month JIBAR 8.400 173 100.490 10.13 23-Mar-24 
GDW26 10.600 3 month JIBAR 8.400 220 101.079 10.57 03-Mar-24 
GDW28 10.900 3 month JIBAR 8.400 250 101.109 10.87 03-Mar-24 
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Wim Boshoff Head Wealth Manager wim@ijg.net Tel: +264 (81) 958 3537 

Aretha Thiart Wealth Manager aretha@ijg.net Tel: +264 (81) 958 3540 
Katja Greeff Wealth Manager katja@ijg.net Tel: +264 (81) 958 3538 
Ross Rudd Portfolio Manager ross@ijg.net Tel: +264 (81) 958 3523 
Maunda Rautenbach Head of Operations maunda@ijg.net Tel: +264 (81) 958 3529 
Lorein Kazombaruru Wealth Administration lorein@ijg.net Tel: +264 (81) 958 3521 

Francoise van Wyk Wealth Administration francoise@ijg.net Tel: +264 (81) 958 3513 
Calvin Mwinga Wealth Administration calvin@ijg.net Tel: +264 (81) 958 3514 
    

IJG Capital    

    

Jakob de Klerk Managing Director jakob@ijg.net Tel: +264 (81) 958 3517 

Mirko Maier Business Analyst mirko@ijg.net Tel: +264 (81) 958 3531 

Letta Nell Business Analyst letta@ijg.net Tel: +264 (81) 958 3532 
Lucas Martin Business Analyst lucas@ijg.net Tel: +264 (81) 958 3541 

Peterson Mbise Business Analyst peterson@ijg.net Tel: +264 (81) 958 3532 
Fares Amunkete Value Add Analyst fares@ijg.net Tel: +264 (81) 958 3527 
    

IJG Investment Managers & IJG Unit Trusts   

    

Christian Noelle Portfolio Manager christian@ijg.net Tel: +264 (81) 958 3500 
    

IJG Advisory    

    

Herbert Maier Managing Director herbert@ijg.net Tel: +264 (81) 958 3522 

Jolyon Irwin Director jolyon@ijg.net  Tel: +264 (81) 958 3500 

Hugo van den Heever Corporate Advisor hugo@ijg.net Tel: +264 (81) 958 3542 
Ursula Gollwitzer Assistant Corporate Advisor ursula@ijg.net Tel: +264 (81) 958 3535 
    

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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