
 
 
 
 
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2012 34.10 1.72 4.63 11.70 2012 1524 US University of Michigan Consumer Sentiment 

Index (Oct P) NSX Local  770 0.69 0.09 1.33 11.32 770 683 

JSE ALSI 110243 -727.40 -0.66 2.13 31.09 111468 77165 

JSE Top 40 103074 -816.50 -0.79 2.10 36.74 104339 70516 

JSE INDI 143825 -675.00 -0.47 1.20 21.18 145726 109507 

JSE FINI 22286 417.18 1.91 5.25 8.14 22306 16975 

JSE RESI 112969 -3969.00 -3.39 0.47 117.64 117360 51621 

JSE Banks 13656 280.76 2.10 6.19 7.84 13666 10241 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 46358 -243.36 -0.52 -0.09 8.97 47050 36612 

S&P 500 6735 -18.61 -0.28 0.70 14.51 6765 4835 

NASDAQ 23025 -18.75 -0.08 1.61 19.23 23063 14784 

FTSE100 9509 -39.47 -0.41 1.70 16.35 9577 7545 

DAX 24611 14.12 0.06 3.06 23.62 24771 18490 

Hang Seng 26397 -355.58 -1.33 -1.71 31.59 27382 18671 

Nikkei 48088 -492.19 -1.01 7.02 20.54 48597 30793 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$42.0m traded on the NSX yesterday with 

N$21.1m worth of Santam and N$16.1m worth of 
Old Mutual exchanging hands. On the local bourse 
N$861,843 worth of SBN Holdings traded at market 
and N$119,904 worth of Paratus Namibia Holdings 
traded down 1c. No ETF/ETN trades were recorded. 

N$/US$ 17.20 -0.02 0.10 0.43 9.57 19.93 17.07  
N$/£ 22.89 -0.01 0.06 1.45 2.96 25.47 22.44  
N$/€ 19.90 -0.01 0.06 1.79 -2.01 22.15 18.50  
N$/AUD$ 11.29 0.00 -0.04 1.16 3.24 12.18 11.25  
N$/CAD$ 12.27 -0.01 0.09 1.13 6.72 14.03 12.25  
US$/€ 1.16 0.00 0.08 -1.37 11.77 1.19 1.01  
US$/¥ 152.79 -0.28 0.18 -3.20 2.89 158.87 139.89 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 0.7% to 

110,243.30 as 78 stocks gained, 44 fell, and 3 were 
unchanged. Sappi rose 6.2%, South32 gained 3.6% 
and FirstRand climbed 3.3%. Sibanye Stillwater fell 
7.4%, Advtech dropped 6.1% and Impala Platinum 
Holdings declined 4.8%. 

Brent Crude 65.04 -0.18 -0.28 -1.50 -9.43 75.62 57.88  
Gold 3972.17 -4.69 -0.12 2.93 51.35 4059.31 2536.92  
Platinum 1604.71 -20.59 -1.27 1.84 76.82 1690.51 898.65  
Copper 509.75 -2.55 -0.50 4.96 23.01 602.15 413.95  
Silver 49.65 0.36 0.74 6.44 71.78 51.24 28.35  
Palladium 1429.00 -26.00 -1.79 11.00 52.97 1549.00 895.00  
Uranium 77.65 0.00 0.00 -5.19 6.52 83.55 63.30 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Wall Street’s relentless surge from April’s 

meltdown keeps showing signs that the stock 
market is overstretched, spurring calls for a 
breather at a time when the classic dip-buying 
strategy stays firmly in place. Nobody needs to look 
hard to find warnings that the market looks frothy 
after a 36% surge from April’s nadir pushed 
valuations to levels associated with periods of 
exuberance.  The blistering rally in global equities 
halted amid rising concern that technology 
valuations have run too far. Asian shares fell 0.8%, 
tracking declines in the US, with technology firms 
dragging in Japan and China. Semiconductor 
Manufacturing International Corp. slumped 7% 
after reports that brokerages have cut the stock’s 
margin financing ratio to zero, citing high 
valuations. 

ANE 899 0.00 0.00 0.00 0.00 899 899 

CGP 2302 0.00 0.00 5.46 13.76 2302 1933 

FNB 5215 12.00 0.23 0.27 12.15 5215 4647 

LHN 655 0.00 0.00 0.00 31.00 665 470 

MOC 858 2.00 0.23 0.23 13.19 860 755 

NAM 73 0.00 0.00 0.00 1.39 73 72 

NBS 2905 0.00 0.00 0.17 0.48 2905 2888 

NHL 290 0.00 0.00 0.00 16.00 290 222 

ORY 1330 0.00 0.00 0.00 3.83 1350 1280 

PNH 1249 -1.00 -0.08 -0.08 -1.19 1269 1249 

SILP 12801 0.00 0.00 0.00 0.00 12801 12801 

SNO 1151 0.00 0.00 0.00 26.76 1152 896 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R186 7.47 103.35 0.00 GC26 7.35 0 -2.18 

R2030 7.76 100.83 -5.00 GC27 7.37 -10 0.00 

R213 8.06 95.44 -4.50 GC28 8.32 56 -5.00 

R2032 8.38 99.38 -5.00 GC30 8.60 84 -5.00 

R2035 9.03 99.06 -5.00 GC32 9.12 106 -4.50 

R209 9.28 80.01 -5.00 GC35 10.32 104 -5.00     

R2037 9.55 92.83 -5.00 GC37 10.53 98 -5.00  2023 2024 2025 

R2040 9.94 92.86 -5.50 GC40 11.12 120 -5.50 GDP (y/y) 4.4% 3.7% 3.0%* 

R214 9.92 73.29 -5.50 GC43 11.24 111 -5.50 Inflation (y/y) 5.3% 3.4% 3.6%* 

R2044 10.13 88.57 -5.50 GC45 11.35 122 -5.50 PSCE (y/y) 1.9% 4.1% 3.5%* 

R2048 10.10 88.14 -5.50 GC48 11.41 131 -5.50  

R2053 9.97 115.44 -6.50 GC50 11.42 132 -5.50 
           
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2025  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 303.135 0.059 0.019 0.175 5.866 12 Feb 30 Jan 29 Jan 

IJG All Bond Index 414.062 1.270 0.308 1.038 10.043 16 Apr 20 Mar 19 Mar 

WIBAR Overnight 6.293 0.019 0.303 0.303 -6.839 18 Jun 29 May 07 May 

WIBAR 3m 6.924 -0.045 -0.646 -0.646 0.26 13 Aug 31 Jul 18 Jun 

SA Repo Rate 7.00         15 Oct 18 Sep 30 Jul 

SA Prime Rate 10.50         03 Dec 20 Nov 17 Sep 
NAM Bank Rate 6.75           29 Oct 

NAM Prime Rate 10.375           10 Dec 
Source: Bloomberg, NSX, JSE, IJG Securities          
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International News Company News 
SA Manufacturing Production rose by 0.4% m/m but fell 1.5% y/y in August, as per 
Statistics South Africa. 

Choppies Enterprises has confirmed the finalisation of its dividend for the 
financial year ending 30 June 2025.  Shareholders on the Botswana Stock 
Exchange (BSE) and Johannesburg Stock Exchange (JSE) will receive the 
payout following the company’s earlier announcement on 22 September 
2025. A gross final dividend of 0.6 thebe per share has been declared for 
shareholders on the BSE.  After Botswana’s 10% withholding tax, the net 
amount will be 0.54 thebe per share. For JSE shareholders, the dividend will 
be paid in South African Rand at an exchange rate of BWP 1 = ZAR 1.20150 
as of 7 October 2025. – Windhoek Observer 
 
Exxaro Resources is betting on its coal mining expertise to become a 
diversified bulk miner, focusing on the long-term fundamentals of 
manganese, CEO Ben Magara said. Speaking at the Joburg Indaba on 
Thursday, Magara said the company's strategy in acquiring manganese 
assets is grounded in long-term market fundamentals rather than short-
term prices.  – Business Day 
 
Equites Property Fund has added more than R600m to its portfolio value in 
just six months, outperforming a tough economic backdrop as demand for 
prime logistics space continues to outpace supply. The specialist Reit, which 
focuses on warehousing and distribution hubs, lifted its property portfolio 
from R27.7bn in February to R28.3bn by August 2025. This growth was 
driven by strategic acquisitions, development rollouts, and a solid 4% like-
for-like fair value uplift on income-producing assets, the group said in its 
half-year results to August. "Market appetite has strengthened considerably, 
with Equites receiving inquiries totalling approximately 268 000m² for new 
developments as well as existing facilities over the last 18 months," the 
group said. – Business Day 
 
UK-based property group Hammerson has raised €350m (about R7bn) 
through a six-and-a-half-year bond, which was more than five times 
oversubscribed, reflecting strong demand by investors. The bond, priced at 
110 basis points over euro mid-swaps, carries a fixed coupon of 3.5% and 
marks the first step in refinancing €700m in sustainability-linked bonds due 
in 2027, the group said. – Business Day 
 

Local News 

Food, housing and alcohol drive Namibia’s 3.5% inflation rate. Namibia’s headline annual 
inflation rate stood at 3.5% in September 2025, according to the latest figures released by 
the Namibia Statistics Agency (NSA). The main contributors to price growth were increases 
in the categories of Food and Non-Alcoholic Beverages (6.5%), Alcoholic Beverages and 
Tobacco (5.2%), and Housing, Water, Electricity, Gas and Other Fuels (2.5%). “The headline 
annual inflation rate for September 2025 stood at 3.5%, slightly higher than the 3.4% 
recorded in September 2024. On a monthly basis, inflation remained constant at 0.0%, 
consistent with the month-on-month inflation rate recorded in the previous month,” said 
NSA Statistician-General and CEO, Alex Shimuafeni. The transport category showed little 
movement, recording a 0.1% increase, largely due to stable fuel prices. Meanwhile, 
education costs rose by 3.7% year-on-year, reflecting higher tuition fees at private 
institutions. – The Brief 
 
Koryx Copper files Preliminary Economic Assessment for Haib Project. Koryx Copper Inc. 
has announced the filing of its Preliminary Economic Assessment (PEA) for the 100%-
owned Haib Copper Project in southern Namibia. The technical report was prepared in 
accordance with National Instrument 43-101 Standards of Disclosure for Mineral Projects. 
The assessment builds on results first announced in September 2025, confirming the 
project’s strong economic potential. The latest update also incorporates molybdenum, 
following metallurgical test work that supported recovery assumptions. – Mining and 
Energy 
 
Cattle marketing in Namibia falls by 45% in August. The total marketing of cattle in Namibia 
fell by 45.23% in August 2025 compared to the same period last year, according to the 
Livestock and Livestock Products Board of Namibia. The number of cattle marketed 
according to August 2025 Review, declined from 35,779 in August 2024 to 19,595 this 
year, reflecting a sharp slowdown in industry activity. Live exports dropped by 51.27% 
year-onyear, with South Africa remaining the main destination, accounting for 98.50% of 
total exports. Smaller shares went to the Democratic Republic of Congo (1.22%), Botswana 
(0.21%) and Zimbabwe (0.07%). The board said the decline was driven by weaker regional 
demand and lower domestic supply for export markets. Weaner auction prices, however, 
showed a notable rebound, rising by 26.07% from N$24.01/kg in August 2024 to 
N$30.27/kg in August 2025.  – The Brief 
 
30% spent: Development budget falters. Finance minister Ericah Shafudah has sounded 
the alarm over the government's severely lagging development budget implementation, 
revealing that only 30% of the funds had been executed as of September 2025. Addressing 
civil society organisations (CSOs), Shafudah described the rate as "very, very low," 
especially when contrasted with the operational budget, which has a relatively healthy 50-
54% execution rate against its N$79.8 billion allocation. The minister said the slow 
progress by government offices, ministries and agencies (OMAs) is prompting a re-
assessment of spending priorities ahead of the mid-term budget tabling in late October. 
"The operational budget is relatively okay. The allocation stands at N$79.8 billion, and by 
the time we were conducting these consultations, the execution rate of about 50-54% on 
average is acceptable. But some offices are still lagging behind.” – Market Watch 
 
SA Economic News SADC News 
Kganyago Sees Adopting Lower CPI Goal Aiding South Africa Bonds. South Africa’s central 
bank chief Lesetja Kganyago said that officially locking in a lower inflation goal could 
underpin another drop in bond yields, which have already fallen sharply since he 
announced the bank was aiming at the bottom of its 3% to 6% target range. “Once you 
have a formal announcement of what the new target would be, we potentially could see 
a further decline in the bond yields,” Kganyago told Jennifer Zabasajja in an interview on 
Bloomberg Television on Thursday. “This would be consistent with the work that the staff 
of the bank has done.” 
 

Malawi’s president appointed a new finance minister and replaced his 
security chiefs after being sworn in at the weekend Joseph Mwanamvekha, 
who served as President Peter Mutharika’s finance chief when he previously 
ruled the southern African nation, returns to the post, the presidency said in 
an emailed statement. Mwanamvekha is an economist who began his career 
at the Reserve Bank of Malawi and worked in senior positions for private 
banks before moving to the portfolio. 
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 0.00 899 899 
ANM    771 67359 1089 1.64 4.19 24.28 67613 43081 
B2G      9210 177 1.96 7.56 102.68 9210 4303 
CGP      2302 0 0.00 5.46 13.76 2302 1933 
FNB    93 5215 12 0.23 0.27 12.15 5215 4647 
FST    8,047 8078 259 3.31 4.02 6.35 8300 6290 
IVD    1,958 12930 160 1.25 0.92 3.41 14198 10285 
KFS      2464 64 2.67 8.07 25.59 2464 1711 
LHN    655 0 0.00 0.00 31.00 665 470 
MMT      3324 16 0.48 1.37 9.85 3684 2754 
MOC  200 858 2 0.23 0.23 13.19 860 755 
NAM      73 0 0.00 0.00 1.39 73 72 
NBK    1,977 23329 135 0.58 9.27 -17.19 30815 20819 
NBS    300 2905 0 0.00 0.17 0.48 2905 2888 
NHL      290 0 0.00 0.00 16.00 290 222 
OCE    2,620 5200 0 0.00 5.05 -22.94 7175 4920 
OMM    1,231,184 1323 21 1.61 -0.90 5.76 1415 950 
ORY      1330 0 0.00 0.00 3.83 1350 1280 
PNH  9,600 1249 -1 -0.08 -0.08 -1.19 1269 1249 
SILP      12801 0 0.00 0.00 0.00 12801 12801 
SLA    6,264 8742 54 0.62 4.58 0.62 9197 7133 
SNB    2,232 25246 479 1.93 6.80 13.84 25500 20231 
SNM  54,774 38600 600 1.58 2.15 -1.69 44600 35340 
SNO    74,824 1151 0 0.00 0.00 26.76 1152 896 
SRH  2,200 27987 -58 -0.21 2.14 -4.97 38854 25022 
TRW    5625 76 1.37 2.83 -45.71 11233 5450 
TTO    30 0 0.00 0.00 0.00 55 5 
VKN    2256 35 1.58 8.78 25.54 2256 1652 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 171.00 Final 5.86 03 October 2025 24 October 2025 
FNB 372.00 Final 9.13 29 September 2025 17 October 2025 
LHN 43.88 Final 16.56 06 June 2025 27 June 2025 
MOC 49.27 Final 11.22 17 January 2025 07 February 2025 
NAM 6.00 Final 8.22 29 November 2024 13 December 2024 
NBS 157.00 Final 8.72 17 April 2025 14 May 2025 
NHL 26.00 Final 8.33 20 October 2023 30 October 2023 
ORY 52.50 Interim 8.35 20 March 2025 11 April 2025 
PNH 5.00 Interim 0.80 16 April 2025 16 May 2025 
SILP 402.00 Final 2.21 13 June 2024 05 July 2024 
SNO 64.00 Final 11.64 05 September 2025 26 September 2025 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

FNB AGM 17 October 2025 (14:30) 
AGM will be held via electronic media and in the Etosha Boardroom, FirstRand Namibia 
Ltd, 5th Floor, @Parkside, 130 Independence Avenue, c/o Fidel Castro, Windhoek, 
Namibia. 

CGP AGM 
05 November 2025 

(16:30) 
The boardroom on the sixth floor of Capricorn Group Building, Kasino Street, Windhoek. 
Also, accessible remotely over the Lumi platform. 

ORY AGM 
24 November 2025 

(14:00) 
Maerua Rooftop, Maerua Mall Office Tower, corner of Jan Jonker and Robert Mugabe 
Avenue, Windhoek, Namibia. 

NHL AGM 
27 November 2025 

(12:00) 
Nictus Building, 140 Mandume Ndemufayo Avenue, Windhoek, Namibia 

    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   24356 928 3.96 17.68 49.70 24356 15820 

ENXGLD   66695 -319 -0.48 3.69 40.44 67014 44710 

ENXPLT   27544 57 0.21 4.77 66.79 27544 15931 

SXNNAM   2476 -1 -0.04 0.04 3.47 2490 2296 

NGNGLD   63748 -327 -0.51 3.61 40.28 64150 42794 

NGNPLD   24460 915 3.89 17.74 50.15 24460 15986 

NGNPLT   27347 80 0.29 5.10 66.84 27347 15844 

SXNEMG   7472 -14 -0.19 1.03 17.99 7521 6082 

SXNWDM   10867 -18 -0.17 0.71 7.88 10954 9066 

SXNNDQ   24487 75 0.31 1.29 7.73 24550 19312 

SXN500   12312 28 0.23 0.81 5.31 12365 10239 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      2984 -54 -1.8 -0.9 15.5 3208 1918 

AMETCN      1316 -10 -0.8 0.6 -7.8 1575 1048 

APETCN      2098 -18 -0.9 -0.9 -9.1 2352 1620 

BHETCN      2518 -10 -0.4 -0.7 0.0 3005 2275 

FAETCN      2497 21 0.8 -2.3 10.6 2864 1827 

MSETCN    2455 -10 -0.4 0.5 12.0 2787 1804 

MWETCN    1897 -3 -0.2 0.4 7.1 1919 1560 

NFETCN    2322 46 2.0 2.9 24.6 2630 1360 

TSETCN    2996 -26 -0.9 -3.1 -7.8 3550 1548 

SRETCN      1552 -2 -0.1 0.6 1.8 1580 1355 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      4028 -138 -3.3 -9.5 19.0 4450 2109 
CER      15 0 0.0 0.0 15.4 18 6 
DYL      2274 -47 -2.0 1.9 73.2 2405 926 
FSY      628 -2 -0.3 -7.9 -25.1 1002 552 
EL8      487 -5 -1.0 -3.8 57.6 547 225 
KYX      1799 8 0.4 17.0 17.0 1940 1210 
                  
AGR    401 0 0.0 0.3 8.1 401 371 
SBF    100 0 0.0 0.0 0.0 101 100 
BAN    1050 0 0.0 9.5 9.5 1050 900 
BANC    296 0 0.0 2.0 2.0 296 296 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 16 October 2025 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.313 0.30 7.340 1.04 
182-Day 7.350 -1.95 7.360 1.36 
273-Day 7.341 -3.73 7.360 2.48 
365-Day 7.305 -3.96 7.318 3.04 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   14 October 2025   

    

Commentary on Previous Auction:    
In a well-subscribed auction on the 1st, the Bank of Namibia (BoN) received N$940.8 million worth of bids for the N$625.0 million on offer, translating into an overall 
bid-to-offer ratio of 1.51x. Demand was particularly strong on the front end of the curve (GC28 – GC35), which accounted for approximately 62.8% of total bids for 
fixed-rate bonds. The GC30 and GC32 saw the strongest interest, with bid-to-offer ratios of 2.38x and 3.03x, respectively. By contrast, the GC37 and GC43 were 
undersubscribed, prompting the BoN to redistribute the N$88.3 million shortfall across the other vanilla bonds. The inflation-linked bonds (ILBs) also recorded strong 
demand, posting a bid-to-offer ratio of 1.52x. The GI29, GI31 and GI41 were oversubscribed, while the GI27, GI33 and GI36 were undersubscribed. Of the N$80.0 
million offered in ILBs, only N$52.5 million was allocated, with the balance redirected to the fixed-rate bonds. In the end, the BoN successfully raised the full N$625.0 
million on offer.  

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC26 7.350 GT364/16Apr26 7.350 0 100.436 8.50 15-Oct-25 

GC27 7.370 R186 7.465 -10 102.600 8.00 15-Jan-26 

GC28 8.315 R2030 7.760 56 100.348 8.50 15-Oct-25 

GC30 8.595 R2030 7.760 84 99.760 8.00 15-Jan-26 

GC32 9.120 R213 8.060 106 99.276 9.00 15-Oct-25 

GC35 10.319 R209 9.275 104 97.227 9.50 15-Jan-26 

GC37 10.529 R2037 9.545 98 95.339 9.50 15-Jan-26 

GC40 11.123 R214 9.920 120 90.291 9.80 15-Oct-25 

GC43 11.241 R2044 10.130 111 92.845 10.00 15-Jan-26 

GC45 11.347 R2044 10.130 122 90.563 9.85 15-Jan-26 

GC48 11.405 R2048 10.095 131 88.481 10.00 15-Oct-25 

GC50 11.417 R2048 10.095 132 92.792 10.25 15-Jan-26 

GI27 4.454       121.799 4.00 15-Oct-25 

GI29 4.895       139.719 4.50 15-Jan-26 

GI31 5.134       101.839 5.20 15-Jan-26 

GI33 5.347       127.913 4.50 15-Oct-25 

GI36 5.822       120.209 4.80 15-Jan-26 

GI41 6.144       96.659 5.65 15-Jan-26 

Eurobond 2 11.016 10YUSBond 4.138 688 102.156 5.25 29-Oct-25 

NAM04 8.875 R186 7.465 141 103.321 10.51 01-Feb-26 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
BWFL26 7.565 R186 7.465 10 104.376 8.8 04-Dec-25 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 9.150 3 month JIBAR 7.000 215 101.270 9.17 19-Nov-25 

BWJ2e27 7.000 3 month JIBAR 7.000 0 100.975 7.02 19-Nov-25 

BWJh28L 7.800 3 month JIBAR 7.000 80 100.084 -37.18 21-Nov-25 

DBN29 9.400 3 month JIBAR 7.000 240 100.995 9.42 30-Nov-25 

NEDJ2028 9.750 3 month JIBAR 7.000 275 101.111 9.77 28-Nov-25 

ORYJ25 9.500 3 month JIBAR 7.000 250 101.344 9.52 18-Nov-25 

BWJL25 7.900 3 month JIBAR 7.000 90 100.860 8.18 02-Dec-25 

SBNA26 8.370 3 month JIBAR 7.000 137 101.025 8.39 25-Nov-25 

SBKN26 8.440 3 month JIBAR 7.000 144 99.908 8.71 13-Oct-25 

SBNG27 8.690 3 month JIBAR 7.000 169 100.093 8.69 05-Jan-26 

SBKN27 8.150 3 month JIBAR 7.000 115 100.709 8.17 07-Dec-25 

BWJf26S 8.500 3 month JIBAR 7.000 150 100.855 8.52 02-Dec-25 

LHNS01 9.950 3 month JIBAR 7.000 295 101.434 9.97 17-Nov-25 

LHN28 8.900 3 month JIBAR 7.000 190 100.215 8.90 31-Dec-25 

LBN28 8.900 3 month JIBAR 7.000 190 101.333 8.92 15-Nov-25 

LBN29 9.200 3 month JIBAR 7.000 220 100.849 9.22 05-Dec-25 

LBN30 9.000 3 month JIBAR 7.000 200 101.348 9.02 15-Nov-25 

PNJ26 10.250 3 month JIBAR 7.000 325 100.562 10.18 18-Dec-25 

PNJ27 10.250 3 month JIBAR 7.000 325 100.628 10.23 16-Dec-25 

PNJ29 9.700 3 month JIBAR 7.000 270 100.531 9.63 18-Dec-25 

PNJ30 9.390 3 month JIBAR 7.000 239 100.575 9.37 16-Dec-25 

FNBJ27S 8.730 3 month JIBAR 7.000 173 100.378 8.74 23-Dec-25 

FNBJ28S 7.780 3 month JIBAR 7.000 78 100.317 7.79 24-Dec-25 

FNB34 8.950 3 month JIBAR 7.000 195 100.875 8.97 03-Dec-25 

GDW26 9.200 3 month JIBAR 7.000 220 100.916 9.53 03-Sept-25 

GDW28 9.500 3 month JIBAR 7.000 250 100.946 9.83 03-Sept-25 

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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