
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2443 -50.74 -2.03 -0.24 14.08 2494 1852 SA Manufacturing Production (Jul)  

SA Current Account (Q2)  
US Wholesale Inventories (Jul F) 
US Existing Home Sales (Aug) 
US Initial Jobless Claims (5 Sep)   
Eurozone Interest rate Decision (10 Sept) 

NSX Local  853 0.10 0.01 0.01 5.60 854.61 753.80 

JSE ALSI 116688 1605.70 1.40 0.37 0.74 129339.00 100433.00 

JSE Top 40 109277 1547.10 1.44 0.48 1.20 121329.60 92976.22 

JSE INDI 121883 1080.00 0.89 -0.97 -12.02 148828.30 120402.30 

JSE FINI 26095 181.08 0.70 0.20 4.91 27806.87 20934.06 

JSE RESI 136545 3537.20 2.66 2.02 10.43 166958.60 91974.13 

JSE Banks 16648 102.61 0.62 0.56 7.95 17527.60 12553.04 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 52381 -405.41 -0.77 -1.51 8.98 54744 45057 

S&P 500 7636 -37.16 -0.48 -0.65 11.55 7817 6317 

NASDAQ 26253 -168.07 -0.64 -0.45 12.96 27190 20690 

FTSE100 10670 -141.60 -1.31 -1.42 7.44 10989 9177 

DAX 25576 -431.18 -1.66 -2.60 4.43 26619 21864 

Hang Seng 24926 -349.23 -1.38 -2.51 -2.75 28056 22518 

Nikkei 64894 -249.15 -0.38 -2.14 28.91 72832 43509 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$3.4m traded on the NSX yesterday with N$2.9m 

worth of Oceana Group and N$0.5m worth of 
Santam exchanging hands. On the local bourse 
N$21,450 worth of Capricorn Group traded up 2c 
and N$9,610 worth of Mobile Telecommunications 
Limited traded at market. N$2.3m worth of 
ETF/ETNs traded. 

N$/US$ 16.03 -0.02 0.10 0.51 3.29 17.58 15.64  
N$/£ 21.73 0.00 0.01 0.46 2.67 23.77 21.38  
N$/€ 18.66 -0.01 0.03 0.36 4.24 20.63 18.50  
N$/AUD$ 11.57 -0.01 0.12 -0.21 -4.49 12.08 10.94  
N$/CAD$ 11.61 -0.01 0.11 0.13 3.90 12.68 11.39  
US$/€ 1.16 0.00 0.04 0.17 -0.92 1.21 1.13  
US$/¥ 153.55 -0.01 0.01 4.03 2.06 163.99 145.49 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 0.8% to 

116,520.00 as 34 stocks gained, 85 fell, and 0 were 
unchanged. Sasol rose 9.8%, Montauk Renewables 
gained 6.2% and Thungela Resources climbed 
4.9%. Italtile fell 7.7%, Standard Bank Group 
dropped 4.2% and Cie Financiere Richemont 
declined 4.1%. 

Brent Crude 100.40 -0.81 -0.80 10.95 66.81 101.94 59.01  
Gold 4419.10 20.27 0.46 -0.41 2.31 5595.47 3614.02  
Platinum 1892.26 -8.35 -0.44 5.28 -8.17 2922.69 1354.87  
Copper 686.30 -2.55 -0.37 2.62 16.13 696.00 475.35  
Silver 67.68 0.39 0.58 1.66 -5.56 121.65 40.90  
Palladium 1371.50 -9.50 -0.69 -0.49 -19.48 2228.50 1176.50  
Uranium 90.05 0.25 0.28 2.62 10.36 101.50 75.30 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low A resurgence in oil prices drove stocks and bonds 

lower, with losses deepening as the Treasury said it 
will purchase up to US$6 billion of longer-dated 
government debt. The reaction shows some 
investors had expected an even larger increase. 
Ten-year yields hit the highest since 2023. Brent 
crude topped US$101 as Middle East tensions 
fuelled worries about energy disruptions, adding to 
bets the Federal Reserve will raise rates to curb 
potential inflationary pressures. The S&P 500 fell 
for a third straight day. Apple Inc. unveiled a 
foldable smartphone.  Asian stocks fell, following 
losses in their US peers, as higher oil prices added 
to concern that inflation will accelerate and lead to 
higher global interest rates. Brent crude held above 
US$101 a barrel.  
 

ANE 880 0.00 0.00 0.00 -2.11 899.00 880.00 

CGP 2860 2.00 0.07 0.18 9.79 2860.00 2177.84 

FNB 5567 0.00 0.00 0.04 2.15 5567.00 5155.00 

LHN 556 0.00 0.00 -0.36 5.10 664.00 526.00 

MOC 961 0.00 0.00 0.63 4.80 962.00 855.00 

NAM 72 0.00 0.00 0.00 -1.37 73.00 72.00 

NBS 3222 0.00 0.00 0.12 7.36 3222.00 2888.00 

NHL 340 0.00 0.00 0.00 0.00 340.00 290.00 

ORY 1350 0.00 0.00 0.00 1.12 1370.00 1320.00 

PNH 1238 0.00 0.00 -0.08 -0.16 1250.00 1225.00 

SILP 12800 0.00 0.00 0.00 -0.01 12801.00 12800.00 

SNO 1391 0.00 0.00 0.36 14.58 1391.00 1120.00 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 7.23 100.80 0.00 GC27 7.00 -26.00 -0.26 

R2030 7.99 100.01 3.00 GC28 8.31 32.00 3.00 

R2030 7.99 100.01 3.00 GC29 8.61 62.32 -13.84 

R2030 7.99 100.01 3.00 GC30 8.88 88.75 3.00 

R213 8.19 95.62 2.00 GC32 9.45 125.50 2.00 

R2035 8.63 101.45 1.50 GC34 9.83 119.73 -9.27     

R209 8.80 83.75 1.50 GC35 10.38 157.50 1.50  2024 2025 2026 

R2037 8.91 97.24 1.00 GC37 10.76 184.66 4.65 GDP (y/y) 3.7% 3.0% 3.0%* 

R214 9.29 78.04 0.00 GC40 11.27 198.33 1.83 Inflation (y/y) 3.4% 3.2% 3.2%* 

R2044 9.38 94.62 -1.00 GC43 11.30 191.71 7.81 PSCE (y/y) 4.1% 4.5% 5.0%* 

R2044 9.38 94.62 -1.00 GC45 11.60 222.17 3.17  

R2048 9.33 94.66 -1.00 GC48 11.69 235.78 0.12 

R2048 9.33 94.66 -1.00 GC50 11.88 255.28 4.78 

R2053 9.20 123.91 -2.50 GC53 12.03 282.81 5.31 
    

       
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 323.050 0.061 0.019 0.17 4.88 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 447.611 -0.556 -0.124 0.12 1.65 29-Apr-26 26-Mar-26 17-Mar-26 

SA Repo Rate 7.00     17-Jun-26 28-May-26 28-Apr-26 

SA Prime Rate 10.50     12-Aug-26 23-Jul-26 16-Jun-26 

NAM Bank Rate 6.75         28-Oct-26 23-Sep-26 28-Jul-26 

NAM Prime Rate 10.25         09-Dec-26 19-Nov-26 15-Sept-26 

              27-Oct-26 

              08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
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International News Company News 

US MBA Mortgage Applications fell 2.7% in the weeks of 4 September, as per the Mortgage 
Bankers Association.  

Growthpoint sells R4.9bn in assets to escape Gauteng’s empty offices. 
Growthpoint Properties is stepping up its disposal drive, selling properties 
for R4.9bn in the year to end-June as it sharpens its focus on stronger parts 
of the market. That includes Cape Town, where office and broader property 
fundamentals continue to outperform Gauteng. The largest commercial real 
estate investment trust (Reit) said its coastal portfolios continued to 
outperform Gauteng, where high vacancies and weak rental growth remain 
a drag, particularly in Midrand, Parktown and parts of Sandton. – Business 
Day  
 
Hyprop lifts distributable income growth to upper end of guidance. Property 
group Hyprop Investments has delivered double-digit distributable income 
per share growth, driven by strong operating results. On Wednesday, the 
group, which owns properties in South Africa and Eastern Europe, reported 
a 13.7% increase in distributable income to R1.7bn in the year to end-June. 
Distributable income per share was up 11.7% to 423c, at the upper end of 
its guidance. Net operating income rose 16.5% to R1.86bn, while HEPS rose 
almost 41% to 433.4c. – Business Day 
 
Old Mutual’s bank nears 1-million customer milestone. Old Mutual CEO Jurie 
Strydom is confident that the group's fledgling lender, OM Bank, is on course 
to breach the 1-million customer mark before year-end, with half of its 
customers coming outside the group's ecosystem. The bank, which marked 
Old Mutual's re-entry into the highly competitive banking sector after it 
severed ties with Nedbank nearly a decade ago, ended the six months to 
June with 742,00o customers and R1.4bn in deposits. – Business Day 
 
Southern Sun says anti-immigrant sentiment hurt Sadc transient travel. 
Hospitality group Southern Sun says the heightened anti-immigrant 
sentiment in South Africa in the first half of the year hurt transient travel, 
with travellers from the Southern African Development Community (Sadc) 
being cautious to travel. However, the group on Wednesday said it saw an 
uptick in occupancy levels for the five months ended August from 57.8% to 
60.2%, with the month-long tour of the New Zealand rugby team 
contributing to the increase. "The group's South African operations 
delivered strong ebitda.  – Business Day 
 
Telkom repurposes legacy infrastructure to capitalise on AI chance. Telkom 
sees opportunity in capitalising on the growth in digital infrastructure 
demand now being driven by Al. The group has already begun to make use 
of existing property and fibre assets to offer data centre services to 
customers leveraging the new technology. Growth in the digital 
infrastructure sector has been underpinned by the advent of cloud 
computing over the past decade and a half, presently benefitting from the 
demand created by the Al boom. – Business Day 
 
Richemont names Anton Rupert co-deputy chair. Luxury goods group 
Richemont has appointed Johann Rupert's son Anton as non-executive co-
deputy chair, marking an important step in the board's long-term succession 
planning. Anton Rupert will serve alongside Bram Schot, who was appointed 
non-executive deputy chair in 2024 and will continue in the role of non-
executive co-deputy chair. The appointment is effective immediately. The 
company, which includes brands such as Montblanc, Cartier and Van Cleef 
& Arpels in its portfolio, said in a statement the two non- executive co-
deputy chairs will have complementary remits. – Business Day 
 

Local News 
Namibia loses N$16.7bn annually to illicit financial flows. Namibia is estimated to lose 
N$16.7 billion annually through illicit financial flows (IFFs), equivalent to about 9% of 
nominal Gross Domestic Product (GDP), according to the country's first comprehensive 
national assessment of money illegally moved into or out of the economy. Cabinet has 
approved the publication of Namibia's inaugural IFF estimates and their submission to the 
United Nations Statistics Division for reporting. – The Brief 
 
Namibia targets 25% secondary industry contribution to GDP by 2030. Namibia is targeting 
an increase in the contribution of secondary industries to 25% of Gross Domestic Product 
(GDP) by 2030, as the government pushes to expand manufacturing and reduce the 
country's reliance on raw material exports. Under the Sixth National Development Plan 
(NDP6), manufacturing is expected to account for 18% of GDP by 2030, while 
manufactured products are targeted to reach 60% of total goods exports. National 
Planning Commission (NPC) Director-General and Green Industries Council Chairperson 
Kaire Mbuende said the targets form part of Namibia's drive to process more of its natural 
resources locally and build industries capable of supplying domestic, regional and 
international markets.  – The Brief 
 
Bannerman raises N$1.43 billion to fully fund Etango development. Bannerman Energy 
has launched a fully underwritten A$124million (N$1.43 billion) equity placement to help 
fully fund the development, construction and ramp-up of its Etango Uranium Project in 
Namibia. The capital raising follows confirmation that all conditions precedent relating to 
China National Nuclear Corporation subsidiary CNNC Overseas Limited’s (CNOL) strategic 
investment and joint venture transaction with Bannerman have either been satisfied or 
waived. Completion of CNOL’s investment is expected during September 2026. 
Bannerman said the proceeds from the A$124 million placement, together with its existing 
cash resources, anticipated CNOL subscription and reimbursement payments, and CNOL’s 
pro-rata working capital contributions, are expected to fully fund the Etango project 
through construction and ramp-up. – Windhoek Observer 
 
Meatco revenue jumps 56% to N$793m as cattle slaughter rises.  Meat Corporation of 
Namibia (Meatco) revenue surged 56% year-on-year to N$793.2 million by 31 July 2026, 
driven by higher cattle slaughter volumes, improved procurement and stronger export 
market returns as the state-owned meat processor implements its turnaround 
programme. The company recorded a gross profit of N$106 million during the period, up 
sharply from N$2.27 million in the corresponding period last year, while revenue also 
came in above budget. Slaughter throughput increased by approximately 55% year-on-
year, supported by improved cattle procurement, stronger export market realisations, 
operational efficiencies and continued cost management. – The Brief 
 
Gold overtakes uranium as Namibia’s largest export commodity in July. Non-monetary 
gold overtook uranium to become Namibia’s largest export commodity in July 2026, 
benefiting from a strong global rally that has pushed gold prices to record levels, according 
to an analysis of the July trade statistics by the Namibia Statistics Agency.  Gold exports 
were valued at N$1.9 billion during the month, accounting for 17.9% of Namibia’s total 
exports. The value of non-monetary gold exports increased by 25.4% month-on-month 
and 27.4% year-on-year, despite total exports declining by 17.2%. – Windhoek Observer  
 

SA Economic News SADC News 
South Africa plans oil-refining revival to cut import dependence. South Africa’s Central 
Energy Fund outlined plans to revive oil-refining capacity that will see local processing of 
crude at least triple, potentially reducing dependence on fuel imports.  The CEF intends to 
rebuild the Sapref refinery south of the port city of Durban, which was idled after 2022 
floods in the KwaZulu-Natal province damaged the facility, targeting throughput of 
400,000 barrels daily, it said in a statement Wednesday 
 

Angola has completed its eurobond borrowing for 2026 and will weigh any 
return next year against market conditions as it heads toward an election, 
Finance Minister Vera Daves de Sousa said. “For 2026, we do not foresee 
any new participation in the market,” Daves de Sousa said in an interview 
from London on Tuesday. Angola will continue to tap the domestic market 
and seek financing from multilateral and bilateral lenders for projects and 
treasury needs, she said. 
 
Zimbabwe hiked the price of gasoline by 1.5% to US$1.99 a litre, the 
Zimbabwe Energy Regulatory Authority says in a statement on Wednesday. 
Diesel price remains at $1.95, the regulator says. 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker 
Shares 
Traded 

Current 
Price (c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE   880 0 0.00 0.00 -2.11 899 880 
ANM   91218 -2442 -2.61 -0.37 33.15 93660 59331 
B2G 1 8864 -144 -1.60 0.02 17.19 10296 5953 
CGP 750 2860 2 0.07 0.18 9.79 2860 2178 
FNB   5567 0 0.00 0.04 2.15 5567 5155 
FST   9623 -93 -0.96 0.99 6.04 10151 7425 
IVD   14130 -247 -1.72 1.64 15.65 14642 11655 
KFS   3262 61 1.91 1.62 19.71 3600 2236 
LHN 496 556 0 0.00 -0.36 5.10 664 526 
MMT   3907 -9 -0.23 -2.79 2.17 4261 3226 
MOC 1,000 961 0 0.00 0.63 4.80 962 855 
NAM   72 0 0.00 0.00 -1.37 73 72 
NBK   29475 -656 -2.18 0.08 10.70 31500 20819 
NBS   3222 0 0.00 0.12 7.36 3222 2888 
NHL   340 0 0.00 0.00 0.00 340 290 
OCE 44,595 6329 -93 -1.45 0.57 13.55 7325 4881 

OMM   1306 -8 -0.61 0.15 -12.35 1681 1247 
ORY   1350 0 0.00 0.00 1.12 1370 1320 
PNH   1238 0 0.00 -0.08 -0.16 1250 1225 
SILP   12800 0 0.00 0.00 -0.01 12801 12800 
SLA   8522 -135 -1.56 -1.66 -13.47 10726 8179 
SNB   31122 -1359 -4.18 -2.06 7.17 33652 23423 
SNM 1,178 39959 -561 -1.38 -3.71 -6.52 45170 36220 
SNO   1391 0 0.00 0.36 14.58 1391 1120 
SRH   31349 -178 -0.56 1.70 16.01 31527 25645 
TRW   4597 18 0.39 0.48 -19.25 6240 4486 
TTO   30 0 0.00 0.00 0.00 55 5 
VKN   2380 -19 -0.79 1.36 -4.80 2605 2055 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 58.00 Interim 4.62 13 March 2026 02 April 2026 
FNB 221.77 Interim 9.09 13 March 2026 02 April 2026 
LHN 54.14 Final 18.86 01 April 2026 24 April 2026 
MOC 47.78 Interim 12.08 26 June 2026 24 July 2026 
NAM 6.00 Final 8.33 28 November 2025 12 December 2025 
NBS 209.84 Final 9.50 10 April 2026 18 May 2026 
NHL 25.00 Final 7.04 24 October 2025 03 November 2025 
ORY 58.50 Interim 8.65 20 March 2026 09 April 2026 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Final 3.80 12 June 2025 04 July 2025 
SNO 78.00 Final 10.42 23 April 2026 15 May 2026 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

    

    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker 
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   20946 277 1.34 -0.56 -15.81 32180 18471 

ENXGLD   68253 560 0.83 -0.95 -1.67 83509 61087 

ENXPLT   29532 1278 4.52 6.26 -9.46 43990 22940 

SXNNAM 12,717 2516 12 0.48 -1.26 0.16 2591 2454 

NGNGLD 3,000 65326 399 0.61 -1.03 -1.74 80052 58512 

NGNPLD   20962 211 1.02 -0.62 -15.32 31813 18579 

NGNPLT   29310 1268 4.52 6.21 -7.88 43231 22792 

SXNEMG   8931 -11 -0.12 0.82 21.05 9400 7250 

SXNWDM   11697 -62 -0.53 -0.90 8.44 12044 10461 

SXNNDQ   27028 32 0.12 -0.21 12.74 28590 22441 

SXN500 432 13112 -48 -0.36 -0.20 7.69 13562 11546 

 
 
Exchange Traded Notes 
 

Ticker  
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      3793 -64 -1.7 -3.2 0.0 4831 2981 

AMETCN      1380 -19 -1.4 -3.7 3.8 1607 1083 

APETCN      2390 -17 -0.7 -1.4 8.9 2732 1892 

BHETCN      2351 7 0.3 -0.6 -2.5 2595 2163 

FAETCN      2085 112 5.7 12.8 -4.4 2756 1744 

MSETCN    2156 8 0.4 -4.0 -3.3 2623 1605 

MWETCN    2018 -10 -0.5 -1.2 5.8 2081 1770 

NFETCN    1338 1 0.1 -6.2 -22.8 2450 1190 

TSETCN    2412 65 2.8 1.7 -26.8 3380 2046 

SRETCN      1617 -4 -0.2 -1.9 5.1 1674 1435 

 
 
DevX & OTC 
 

Ticker  
Shares 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN    4891 4 0.1 -5.0 32.2 5597 3104 
DYL  1 1876 -13 -0.7 -1.1 -8.2 3234 1407 
AAE  1 673 23 3.5 -6.8 88.0 838 316 
EL8  1 307 7 2.3 -1.6 -9.4 547 250 
KYX    4180 -92 -2.2 0.8 35.3 4577 1416 
AGR    442 0 0.0 0.0 7.0 442 392 
SBF    117 0 0.0 0.0 17.0 117 100 
BAN    650 0 0.0 -29.3 143.8 999 233.3333 

BANC    350 0 0.0 0.0 18.2 350 250 

 
 
 
  



Fixed Income 
Treasury Bills 
 

Next Auction Date: 10 September 2026 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.163 6.46 7.200 1.29 

182-Day 7.402 -0.03 7.450 1.83 
273-Day 7.601 4.06 7.650 1.61 
365-Day 7.649 3.81 7.750 2.33 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   16 September 2026   

    

Commentary on Previous Auction:    
The  government bond auction on the 9th of September saw BoN receive N$3.97bn worth of bids for the N$2.51m worth of bonds on offer. Demand was concentrated 
on the short end and belly of the curve. The GC29 recorded the strongest demand relative to the amount on offer, with a bid-to-offer ratio of 6.22x, followed by the 
GC34 (4.25x). Demand was markedly weaker at the long end, with the GC50 and GC53 recording bid-to-offer ratios of just 0.74x and 0.80x respectively. The GC43, 
GC48, GC50 and GC53 were all under-allocated. The GIs recorded a bid-to-offer of 1.85x. The GI29 recorded the strongest demand relative to the amount on offer, 
with a bid-to-offer ratio of 6.12x, followed by the GI31 (3.19x). The BoN over-allocated the GI31, GI33, GI36 and GI41, while the GI29 received full allocation. 

 

Bond YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC27 7.003 GT364/15Jan27 7.263 -26 101.507 8.00 15-Jan-27 

GC28 8.310 R2030 7.990 32 103.759 8.50 15-Oct-26 

GC29 8.613 R2030 7.990 62 104.632 9.00 15-Oct-26 

GC30 8.878 R2030 7.990 89 98.705 8.00 15-Jan-27 

GC32 9.445 R213 8.190 126 101.697 9.00 15-Oct-26 

GC34 9.827 R2035 8.630 120 106.324 10.25 15-Oct-26 

GC35 10.375 R209 8.800 158 96.433 9.50 15-Jan-27 

GC37 10.757 R2037 8.910 185 93.487 9.50 15-Jan-27 

GC40 11.273 R214 9.290 198 93.631 9.80 15-Oct-26 

GC43 11.297 R2044 9.380 192 91.813 10.00 15-Jan-27 

GC45 11.602 R2044 9.380 222 88.173 9.85 15-Jan-27 

GC48 11.688 R2048 9.330 236 90.727 10.00 15-Oct-26 

GC50 11.883 R2048 9.330 255 88.664 10.25 15-Jan-27 

GC53 12.028 R2053 9.200 283 96.228 11.00 15-Oct-26 

GI27 3.930       130.192 4.00 15-Oct-26 

GI29 4.295       147.361 4.50 15-Jan-27 

GI31 4.886       106.680 5.20 15-Jan-27 

GI33 5.143       138.143 4.50 15-Oct-26 

GI36 5.709       126.440 4.80 15-Jan-27 

GI41 6.048       101.309 5.65 15-Jan-27 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 
 

Source: IJG Securities, BoN, Bloomberg  
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWFL26 7.335 R187 7.230 11 102.626 8.8 04-Dec-26 
        

Floating Coupon 
Bonds 

YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 9.175 3 month JIBAR 7.025 215 100.512 9.15 19-Nov-26 

BWJ2e27 7.025 3 month JIBAR 7.025 0 100.393 7.00 19-Nov-26 

BWJh28L 7.825 3 month JIBAR 7.025 80 100.395 7.80 21-Nov-26 

DBN29 9.425 3 month JIBAR 7.025 240 100.221 9.40 30-Nov-26 

NEDJ2028 9.775 3 month JIBAR 7.025 275 100.308 9.75 28-Nov-26 

ORYJ28 8.925 3 month JIBAR 7.025 190 100.523 8.90 18-Nov-26 

ORYJ30 9.125 3 month JIBAR 7.025 210 100.534 9.10 18-Nov-26 

SBNG27 8.715 3 month JIBAR 7.025 169 101.560 8.69 05-Oct-26 

SBKN27 8.175 3 month JIBAR 7.025 115 100.040 8.16 07-Dec-26 

LHNS01 9.975 3 month JIBAR 7.025 295 100.613 9.96 17-Nov-26 

LHN28 8.925 3 month JIBAR 7.025 190 101.719 8.89 30-Sept-26 

LBN28 8.925 3 month JIBAR 7.025 190 100.593 8.89 15-Nov-26 

LBN29 9.225 3 month JIBAR 7.025 220 100.095 9.21 05-Dec-26 

LBN30 9.025 3 month JIBAR 7.025 200 100.600 8.99 15-Nov-26 

PNJ27 10.275 3 month JIBAR 7.025 325 99.803 10.24 16-Sept-26 

PNJ29 9.725 3 month JIBAR 7.025 270 99.761 9.69 18-Sept-26 

PNJ30 9.415 3 month JIBAR 7.025 239 99.820 9.38 16-Sept-26 

FNBJ27S 8.755 3 month JIBAR 7.025 173 101.856 8.72 23-Sept-26 

FNBJ28S 7.805 3 month JIBAR 7.025 78 101.633 7.77 24-Sept-26 

FNB34 8.975 3 month JIBAR 7.025 195 100.140 8.96 03-Dec-26 

GDW28 9.525 3 month JIBAR 7.025 250 100.149 9.51 03-Dec-26 

BWPd31 12.450 Prime Rate - 245 100.834 9.45 24-Oct-26 

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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