
 
 
 
 
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 1772 1.01 0.06 -4.26 8.46 1877 102 South Africa Manufacturing Production (Jul) 

UK Unemployment Rate (Aug) 
Japan Machine Tool Orders (Aug P) 
Germany CPI (Aug) 
 

NSX Local 687 -0.39 -0.06 0.30 2.25 693 44 

JSE ALSI 81442 76.74 0.09 -2.76 5.92 84801 69128 

JSE Top 40 73924 49.88 0.07 -3.10 4.86 77594 63312 

JSE INDI 111248 85.90 0.08 -2.68 7.26 114976 92852 

JSE FINI 20699 119.33 0.58 -1.12 15.81 21146 15313 

JSE RESI 52467 -329.06 -0.62 -6.46 -8.81 66214 48725 

JSE Banks 13036 93.23 0.72 -1.47 19.07 13381 9370 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 40830 484.18 1.20 -1.76 8.33 41585 32327 

S&P 500 5471 62.63 1.16 -3.14 14.70 5670 4104 

NASDAQ 16885 193.77 1.16 -4.68 12.48 18671 12544 

FTSE100 8271 89.37 1.09 -1.26 6.95 8474 7280 

DAX 18444 141.66 0.77 -2.45 10.10 18991 14630 

Hang Seng 17245 47.71 0.28 -4.14 1.16 19706 14794 

Nikkei 36218 2.23 0.01 -6.29 8.23 42427 30488 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$18.3m traded on the NSX yesterday with N$4m 

worth of Old Mutual and N$3.9m worth of Sanlam 
exchanging hands. On the local bourse N$850,580 
worth of SBN Holdings traded at market and 
N$49,531 worth of Namibia Breweries traded at 
market. No ETF/ETN trades were recorded. 

N$/US$ 17.86 -0.02 0.13 -0.24 2.80 19.64 17.60  
N$/£ 23.36 -0.01 0.05 0.16 -0.27 24.59 22.38  
N$/€ 19.72 -0.02 0.12 -0.01 2.33 20.99 19.10  
N$/AUD$ 11.90 0.00 0.01 1.25 4.73 12.75 11.76  
N$/CAD$ 13.17 -0.02 0.12 0.29 4.90 14.38 12.95  
US$/€ 1.10 0.00 0.05 -0.07 0.01 1.12 1.04  
US$/¥ 143.08 -0.10 0.07 2.16 -1.43 161.95 140.25 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index rose 0.1% to 

81,441.63 as 59 stocks gained, 59 fell, and 5 were 
unchanged. Attacq rose 3.2%, Burstone Group 
gained 3.0% and Karooooo climbed 2.9%. Impala 
Platinum fell 4.5%, Rainbow Chicken dropped 4.2% 
and Sibanye Stillwater declined 4.0%. 

Brent Crude 71.79 -0.05 -0.07 -6.68 -4.64 87.64 70.61  
Gold 2501.81 -4.57 -0.18 -0.06 21.27 2531.75 1810.51  
Platinum 942.58 -0.46 -0.05 1.38 -4.97 1095.69 843.10  
Copper 412.70 -1.75 -0.42 -2.01 4.43 511.20 363.65  
Silver 28.28 -0.07 -0.25 -2.04 18.83 32.52 20.69  
Palladium 943.50 4.50 0.48 -2.00 -17.03 1102.50 820.50  
Uranium 79.50 -0.25 -0.31 0.63 -13.11 107.00 63.50 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low A renewed wave of dip buying spurred a rebound 

in stocks after a selloff triggered by economic 
concerns, with traders now looking to this week’s 
inflation data for clues on the size of Federal 
Reserve rate cuts. All major groups in the S&P 500 
rose, with the benchmark up 1.2%. That’s after its 
worst start to a September on record. Nvidia and 
Tesla led gains in megacaps. Apple introduced the 
iPhone 16, with Chief Executive Officer Tim Cook 
saying it was built for artificial intelligence “from 
the ground up.” The shares closed little changed 
after an almost 2% slump. A key Asian equity index 
was steady, while shares in mainland China and 
South Korea declined. Tokyo and Sydney notched 
modest gains. Benchmark Treasuries yields were 
little changed, while the dollar advanced to extend 
gains for a third session.  

ANE 899 0.00 0.00 0.00 0.00 899 899 

CGP 1954 0.00 0.00 0.00 15.28 2000 1580 

FNB 4645 0.00 0.00 0.00 -5.22 5200 4644 

LHN 462 0.00 0.00 1.32 18.16 466 388 

MOC 759 -3.00 -0.39 -0.39 -0.26 850 713 

NAM 72 0.00 0.00 0.00 2.86 72 69 

NBS 2950 0.00 0.00 0.03 -6.32 3660 2939 

NHL 222 0.00 0.00 0.00 0.00 222 220 

ORY 1280 0.00 0.00 0.00 6.67 1280 1130 

PNH 1269 0.00 0.00 0.00 6.20 1270 1194 

SILP 12801 0.00 0.00 0.00 0.09 12801 12790 

SNO 951 0.00 0.00 7.22 12.54 952 750 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg 

[bp] 
NAM Bonds YTM Premium Chg [bp] 

R186 8.03 105.02 4.50 GC24 7.62 0 -2.78 

R2030 9.01 95.76 3.00 GC25 8.21 0 -0.13 

R213 9.43 88.43 3.00 GC26 8.08 5 4.50 

R2032 9.73 92.22 2.50 GC27 8.30 27 4.50 

R2035 10.45 90.11 3.00 GC28 8.44 -57 3.00 

R209 10.57 71.58 3.00 GC30 9.01 0 3.00     

R2037 10.81 84.41 3.50 GC32 9.52 9 3.00  2022 2023 2024 

R2040 11.01 85.22 1.50 GC35 10.23 -33 3.00 GDP (y/y) 4.6% 4.2% 3.1%* 

R214 10.85 66.97 3.00 GC37 10.79 -2 3.50 Inflation (y/y) 6.9% 5.3% 3.2%* 

R2044 11.07 81.64 3.50 GC40 11.22 37 3.00 PSCE (y/y) 3.9% 1.9% 2.3%* 

R2048 10.98 81.34 3.00 GC43 11.36 29 3.50  

R2053 11.01 105.34 3.00 GC45 11.57 50 3.50 
    GC48 11.51 53 3.00 
    GC50 11.52 54 3.00 
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2024  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 279.390 0.062 0.022 0.200 5.839 14 Feb 25 Jan 31 Jan 

IJG All Bond Index 367.503 -0.562 -0.153 1.096 11.472 17 Apr 27 Mar 20 Mar 

WIBAR Overnight 7.252 -0.01 -0.138 -0.888 -1.708 19 Jun 30 May 01 May 

WIBAR 3m 7.569 0.000 0.000 -0.158 -4.86 14 Aug 18 Jul 12 Jun 

SA Repo Rate 8.25         23 Oct 19 Sep 31 Jul 

SA Prime Rate 11.75         04 Dec 21 Nov 18 Sep 

NAM Bank Rate 7.50           07 Nov 

NAM Prime Rate 11.25           18 Dec 
Source: Bloomberg, NSX, JSE, Numerco, IJG Securities          

 

IJG Daily Bulletin 
Tuesday, 10 September 2024 



 
International News Company News 
US Wholesale Inventories rose 0.2% m/m in July, as per the Census Bureau. 
 
 

Bell Equipment reports profit pressure. Bell Equipment, the manufacturer 
and distributor of heavy industrial equipment, has reported a decline in its 
half-year profit, citing a substantial softening of the construction sector in 
main regions as well as in the commodity cycle. Though group revenue for 
the period rose 6% to R6.3bn, profit from operating activities slipped 2% to 
R526m. Headline earnings per share, a measure of profitability that excludes 
certain items, were down 6% to 321c. – Business Day 
 
Capitec hits a 52-week high. Stellenbosch-headquartered Capitec Bank’s 
share price hit a 52-week high on Monday, after the group posted a trading 
update that forecasts an even bigger jump in its headline earnings per share 
(Heps) for the six months ending 31 August than previously reported. The 
group flagged an earnings jump of up to 37% for the half-year, which saw its 
share price firm 2.7% to close at R2,954.25 a share. The retail bank says it 
now expects group Heps to be between 5,497 cents and 5,579 cents per 
share, representing an increase of between 35% and 37% compared to the 
4,072 cents per share for the corresponding six months in 2023. – 
Moneyweb 
 
Watchdog gives nod to Dis-Chem’s acquisition of Columbia Falls Properties. 
The Competition Tribunal has approved Dis-Chem Pharmacies’ acquisition 
of Columbia Falls Properties 7, a move that will give the pharmaceutical 
group ownership of the key Midrand property housing its distribution centre 
and head office. The approval, granted without any conditions, marks a 
strategic shift for Dis-Chem as it consolidates control over its core 
distribution infrastructure. The transaction involves Dis-Chem Distribution, 
a subsidiary of Dis-Chem Pharmacies, taking full ownership of Columbia 
Falls, which owns the Midrand warehouse. With the acquisition, Dis-Chem 
aims to secure its supply chain and enhance operational efficiency. The 
group manages its own warehousing and distribution, using company-
owned or leased properties to store and distribute products across its retail 
network. The Midrand site is a critical hub for pharmaceutical and 
nonpharmaceutical products. – Business Day 
 
FirstRand outfits toast Morgan Stanley deal. Ashburton, the asset 
management arm of FirstRand, and FNB Wealth and Investments have 
partnered with Morgan Stanley Investment Management (MSIM), as SA’s 
most valuable banking group ramps up its strategy to fine-tune its global 
capabilities. “The collaboration will strengthen the international services 
offered to Ashburton’s and FNB Wealth and Investments’ South African 
clients [who] stand to gain from MSIM’s expertise in research and portfolio 
management within global equity markets. Additionally, the partnership 
provides MSIM with access to new markets in Sub-Saharan Africa, where 
FNB has an established presence,” the entities said on Monday in a joint 
statement. – Business Day 
 
Sun International prepares to fight Tobacco Bill. Omnichannel gaming, travel 
and leisure group Sun International says it will challenge the looming 
smoking law changes as they go “too far” and pose a risk to the profitability 
of its casinos. The health department recently resurrected the Tobacco Bill 
by placing it before the portfolio committee on health, the firm told 
investors on Monday. The bill, which aims to deter children and youth from 
using tobacco products, looks to encourage users to quit and protect non-
smokers from tobacco smoke exposure. – Business Day 
 

Local News 

EU and Namibia strengthen energy relations, cooperation on hydrogen. The European 
Union (EU) commissioner for energy Kadri Simson announced a 25 million euro (N$494.6 
million) contribution to leverage infrastructure investments in support of Namibia's green 
hydrogen agenda at the Global African Hydrogen Summit, which took place in Windhoek 
last week. Two partnership deals, the EU 'Get Transformed' project and the institutional 
partnership on quality infrastructure between Germany's Federal Ministry for Economic 
Affairs and Climate Action and the Namibian ministry of industrialisation and trade on 
green hydrogen quality infrastructure, were also signed, in addition to an announcement 
of support for the Namibia Green Hydrogen Programme by the government of the 
Netherlands. - Market Watch 
 
NamPower awards N$1.4bn Rosh Pinah 100MW PV Project contract to Chinese 
companies. The Namibia Power Corporation (NamPower) has awarded a N$1.4 billion 
contract to a Chinese joint venture to build a 100-megawatt solar power plant in the 
country’s southern region. The engineering, procurement, and construction (EPC) contract 
for the Rosh Pinah photovoltaic project was signed with a joint venture between China 
Jiangxi International Economic and Technical Cooperation and CHINT New Energy 
Development (Zhejiang). NamPower Managing Director Simson Haulofu said the project 
is expected to create hundreds of jobs during construction and contribute significantly to 
Namibia’s renewable energy goals. – The Brief 
 
Namibia’s telecom sector invests N$243m in infrastructure in Q2. The Namibian 
telecommunications sector saw an investment of N$243 million towards upgrading 
infrastructure in the second quarter of 2024, recent data by the Communications 
Regulatory Authority (CRAN) shows. The capital expenditure focused on upgrading both 
physical infrastructure and software capabilities, aimed at enhancing the overall service 
quality and expanding network coverage. “In the second quarter of 2024, capital 
expenditure in the telecommunications sector totalled around N$243 million. This 
investment focused on upgrading both physical infrastructure and software capabilities,” 
the report said. – The Brief 
 
Andrada, SQM in N$710m Namibia lithium project partnership. Andrada Mining Limited 
(Andrada) has entered into a three-stage earn-in agreement with SQM, a leading global 
producer of lithium chemicals, for an investment of N$710.8 million (US$40 million) to 
fund exploration activities and conduct a definitive feasibility study (DFS). As part of the 
agreement, SQM will initially pay Andrada a participation fee of N$35.54 million in two 
tranches – N$8.89 million upon signing and an additional N$26.66 million once conditions 
are met, including approval from the Namibian Competition Commission. SQM’s 
investment will be distributed over three stages, with US$7 million (N$124.39 million) for 
initial exploration and N$231.01 million (US$13 million) for further development, 
culminating in the DFS. – Mining and Energy 
 

SA Economic News SADC News 

South Africa land bank reaches agreement to end debt default. South Africa’s biggest 
lender to farmers reached an agreement to resume repayments on its debt, four years 
after it defaulted. The Land & Agricultural Development Bank of South Africa will resume 
repayments on its loans on 16 September, Chairwoman Thabi Nkosi told reporters on 
Monday. 
 
South Africa’s road network to get R50 billion investment. The South African National 
Roads Agency plans to invest R50 billion in the nation’s road network, primarily in its 
northern provinces of Gauteng, Mpumalanga, Limpopo and North-West. 
 

Mauritius' consumer prices rose 2.7% y/y in August versus +2.7% in July, 
prices for all divisions rose 0.4% m/m. – Statistics Mauritius 
 
Mauritius' gross reserves fell to US$7.7bn in August from US$7.95bn in July, 
making it the lowest reserve level since April. Reserves currently cover 11.9 
months of imports. – Bank of Mauritius 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 0.00 899 899 
ANM    614 47445 -155 -0.33 -7.99 0.20 64496 39830 
B2G      4736 -32 -0.67 -5.56 -19.43 6444 4524 
CGP    2,376 1954 0 0.00 0.00 15.28 2000 1580 
FNB      4645 0 0.00 0.00 -5.22 5200 4644 
FST    6,048 8536 56 0.66 -0.72 16.12 8672 5913 
IVD    862 13230 -112 -0.84 -2.45 5.34 14294 9963 
KFS      1735 3 0.17 -0.12 13.03 1801 1285 
LHN  4,577 462 0 0.00 1.32 18.16 466 388 
MMT    1,584 2781 42 1.53 -0.36 27.04 2809 1891 
MOC  6,502 759 -3 -0.39 -0.39 -0.26 850 713 
NAM      72 0 0.00 0.00 2.86 72 69 
NBK    624 28287 -13 -0.05 -4.66 30.82 29926 19544 
NBS    1,679 2950 0 0.00 0.03 -6.32 3660 2939 
NHL      222 0 0.00 0.00 0.00 222 220 
OCE    53,325 6660 10 0.15 -2.70 -5.76 7649 6500 
OMM    312,587 1282 2 0.16 -0.62 -1.84 1306 1000 
ORY      1280 0 0.00 0.00 6.67 1280 1130 
PNH    1269 0 0.00 0.00 6.20 1270 1194 
SILP      12801 0 0.00 0.00 0.09 12801 12790 
SLA    46,402 8440 17 0.20 -5.05 15.93 8943 6265 
SNB    1,683 23408 47 0.20 -2.47 12.48 24255 16666 
SNM  762 35801 7 0.02 1.84 24.93 36050 26801 
SNO    89,400 951 0 0.00 7.22 12.54 952 750 
SRH  12,432 29764 -231 -0.77 -4.01 8.21 31337 22717 
TRW  2,338 9405 80 0.86 -3.43 26.50 10052 6878 
TTO    40 1 2.56 33.33 -20.00 97 5 
VKN    1782 3 0.17 0.56 26.20 1795 1200 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 48.00 Interim 5.58 14 March 2024 05 April 2024 
FNB 173.52 Interim 11.66 15 March 2024 19 April 2024 
LHN 39.89 Interim 16.51 01 November 2024 22 November 2024 
MOC 33.82 Interim 9.57 13 June 2024 05 July 2024 
NAM 6.00 Final 8.33 01 December 2023 14 December 2023 
NBS 150.00 Interim 5.09 05 April 2024 17 May 2024 
NHL 26.00 Final 11.71 20 October 2023 30 October 2023 
ORY 51.50 Interim 8.05 20 March 2024 12 April 2024 
PNH 10.00 Interim 1.57 19 April 2024 17 May 2024 
SILP 402.00 Final 3.14 13 June 2024 05 July 2024 
SNO 68.00 Interim 13.25 06 September 2024 27 September 2024 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

FNB FY24 Results Release 12 Sep 2024 
EPS and HEPS for the year ended 30 June 2024 will be significantly higher than prior year 
by between 7% to 12%. 

CGP FY24 Results Release 12 Sep 2024 
HEPS for the period ended 30 June 2024 is expected to be materially higher, by between 
13% and 18%, than what was reported for the comparative period.                                                                                                                                                                                                                                                                                                                                                                            

ORY FY24 Results Release 13 Sep 2024 
Profit and EPS for the year ended 30 June 2024 will be significantly higher (more than 
30%) than the corresponding period.  

FNB Annual General Meeting 17 Oct 2024 TBA 

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   16004 188 1.19 -2.76 -19.98 23188 15222 

ENXGLD   43322 -5 -0.01 0.38 16.52 44467 34057 

ENXPLT   16261 371 2.33 2.28 -9.62 18909 15406 

SXNNAM   2283 2 0.09 0.44 9.50 2283 1763 

NGNGLD   41446 -27 -0.07 0.34 16.46 42552 32582 

NGNPLD   16129 190 1.19 -2.14 -19.27 23115 15384 

NGNPLT   16138 400 2.54 2.04 -9.63 18758 15293 

SXNEMG   6022 55 0.92 -1.36 3.22 6402 5233 

SXNWDM   9128 76 0.84 -1.92 9.00 9503 7344 

SXNNDQ   18935 112 0.60 -4.23 6.38 21275 15149 

SXN500   10287 98 0.96 -1.39 11.01 10867 8120 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      1943 -41 -2.1 -7.2 2.1 2544 1669 

AMETCN      1086 13 1.2 0.5 8.8 1312 793 

APETCN      1883 -15 -0.8 -4.2 8.1 2094 1496 

BHETCN      2476 18 0.7 -0.4 25.3 2569 1875 

FAETCN      1835 0 0.0 -2.3 34.8 2023 1130 

MSETCN    1984 16 0.8 -2.4 3.0 2361 1571 

MWETCN    1606 15 0.9 -2.3 7.9 1691 1298 

NFETCN    1343 32 2.4 -2.3 31.7 1414 750 

TSETCN    1595 -4 -0.3 4.1 -18.5 2221 1098 

SRETCN      1396 15 1.1 -1.3 8.1 1473 1104 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      2340 26 1.1 -15.5 -31.3 5769 2314 
CER      14 0 0.0 -17.6 -12.5 19 11 
DYL      1140 16 1.4 -12.8 -17.5 2169 1117 
FSY      633 -48 -7.0 -16.8 -39.7 1565 581 
EL8      364 31 9.3 -5.5 -35.5 831 313 
                    
AGR  24,316 368 1 0.2725 0.55 16.5 368 311 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 12-Sep-24 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 

91-Day 8.095 1.21 8.231 1.05 
182-Day 8.197 -3.20 8.219 1.41 
273-Day 8.236 -1.10 8.259 1.34 
365-Day 8.224 -0.40 8.266 2.02 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   18-Sep-24   

    

Commentary on Previous Auction:    
As expected, we again saw strong demand at Wednesday, 4 September’s government bond auction, with the BoN receiving N$1.06bn worth of bids for the N$680m 
worth of bonds on offer. 233 bids were received, of which 137 were successful. The GCs recorded a bid-to-offer of 1.46x, with the GC27, GC35 and GC48 receiving 
the bulk of the bids. All vanilla bonds, bar the GC28, GC37 and GC40 were over-allocated. The latter two bonds were also under-subscribed. The GIs logged a bid-to-
offer of 3.08x, with demand concentrated towards the shorter end of the curve. The central bank ended up raising N$678.8m. 
 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC24 7.623 GT364/18Oct24 7.623 0 104.465 10.50 15-Oct-24 

GC25 8.214 GT363/17Apr25 8.214 0 103.564 8.50 15-Oct-24 

GC26 8.075 R186 8.025 5 104.026 8.50 15-Oct-24 

GC27 8.296 R186 8.025 27 100.580 8.00 15-Jan-25 

GC28 8.440 R2030 9.005 -57 103.604 8.50 15-Oct-24 

GC30 9.005 R2030 9.005 0 97.006 8.00 15-Jan-25 

GC32 9.521 R213 9.430 9 100.824 9.00 15-Oct-24 

GC35 10.230 R209 10.565 -33 96.700 9.50 15-Jan-25 

GC37 10.788 R2037 10.810 -2 92.573 9.50 15-Jan-25 

GC40 11.215 R214 10.845 37 93.473 9.80 15-Oct-24 

GC43 11.359 R2044 11.065 29 91.023 10.00 15-Jan-25 

GC45 11.570 R2044 11.065 50 88.030 9.85 15-Jan-25 

GC48 11.511 R2048 10.980 53 91.750 10.00 15-Oct-24 

GC50 11.521 R2048 10.980 54 91.108 10.25 15-Jan-25 

GI25 3.750       153.535 3.80 15-Jan-25 

GI27 4.477       119.014 4.00 15-Oct-24 

GI29 4.682       135.075 4.50 15-Jan-25 

GI33 5.286       125.736 4.50 15-Oct-24 

GI36 5.673       116.395 4.80 15-Jan-25 

Eurobond 2 6.230 10YUSBond 3.700 253 100.861 5.25 29-Oct-24 

NAM04 9.435 R186 8.025 141 102.997 10.51 01-Feb-25 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

  
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
NEDX2030 8.410 GC25 8.214 20 101.097 10.21 28-Feb-25 
BWFL26 8.125 R186 8.025 10 103.665 8.8 04-Dec-24 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 10.383 3 month JIBAR 8.233 215 100.590 10.40 19-Nov-24 

BWJ2e27 8.233 3 month JIBAR 8.233 0 100.470 8.25 19-Nov-24 

DBN29 10.633 3 month JIBAR 8.233 240 100.256 10.63 30-Nov-24 

NEDJ2028 10.983 3 month JIBAR 8.233 275 100.353 10.98 28-Nov-24 

ORYJ25 10.733 3 month JIBAR 8.233 250 100.638 10.75 18-Nov-24 

BWJi24 9.733 3 month JIBAR 8.233 150 99.443 9.85 30-Sep-24 

BWJL25 9.133 3 month JIBAR 8.233 90 100.235 9.39 02-Dec-24 

SBNA26 9.603 3 month JIBAR 8.233 137 100.387 9.60 25-Nov-24 

SBKN26 9.673 3 month JIBAR 8.233 144 101.548 9.77 13-Oct-24 

SBNG25 9.623 3 month JIBAR 8.233 139 101.755 9.73 05-Oct-24 

SBNG27 9.923 3 month JIBAR 8.233 169 101.809 10.03 05-Oct-24 

SBKN27 9.383 3 month JIBAR 8.233 115 100.050 9.38 07-Dec-24 

BWJf26S 9.733 3 month JIBAR 8.233 150 100.183 9.73 02-Dec-24 

LHNS01 11.183 3 month JIBAR 8.233 295 100.694 11.20 17-Nov-24 

LHN02 11.033 3 month JIBAR 8.233 280 102.193 11.15 29-Sep-24 

PNJ25 10.933 3 month JIBAR 8.233 270 99.791 11.05 16-Sep-24 

PNJ26 11.483 3 month JIBAR 8.233 325 99.718 11.60 18-Sep-24 

PNJ27 11.483 3 month JIBAR 8.233 325 99.780 11.60 16-Sep-24 

PNJ29 10.933 3 month JIBAR 8.233 270 99.731 11.05 18-Sep-24 

FNBJ25S 9.683 3 month JIBAR 8.233 145 102.091 9.80 23-Sep-24 

FNBJ27S 9.963 3 month JIBAR 8.233 173 102.150 10.08 23-Sep-24 

GDW26 10.433 3 month JIBAR 8.233 220 100.167 10.43 03-Dec-24 

GDW28 10.733 3 month JIBAR 8.233 250 100.172 10.73 03-Dec-24 
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No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
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distributed or published by any recipient for any purposes. 
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