
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2441 11.25 0.46 3.42 13.97 2441 1764 South Africa SACCI Business Confidence (Jul) 

 NSX Local  850 0.00 0.00 0.06 5.22 852 753 

JSE ALSI 117518 2212.10 1.92 5.40 1.46 129339 100255 

JSE Top 40 109593 2334.60 2.18 6.14 1.50 121330 92853 

JSE INDI 132176 1482.00 1.13 1.14 -4.59 148828 122680 

JSE FINI 26911 -46.12 -0.17 1.59 8.20 27807 20934 

JSE RESI 124691 6692.00 5.67 16.86 0.84 166959 83895 

JSE Banks 17217 -39.14 -0.23 2.07 11.64 17528 12553 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 54037 151.83 0.28 2.96 12.43 54744 43911 

S&P 500 7758 47.68 0.62 3.58 13.32 7794 6317 

NASDAQ 26691 342.27 1.30 5.19 14.84 27190 20690 

FTSE100 10901 33.20 0.31 0.30 9.76 10989 9093 

DAX 26319 179.32 0.69 2.69 7.47 26445 21864 

Hang Seng 25816 147.64 0.58 -0.27 0.72 28056 22518 

Nikkei 66887 1279.83 1.95 3.92 32.87 72832 41835 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$17m traded on the NSX on Friday with N$4.2m 

worth of FirstRand and N$3.2m worth of Shoprite 
Holdings exchanging hands. On the local bourse 
N$172,530 worth of Oryx Properties traded at 
market. N$1.7m worth of ETF/ETNs traded. 
 

N$/US$ 16.17 0.03 -0.16 2.22 2.41 17.82 15.64  
N$/£ 21.81 0.03 -0.14 2.30 2.31 23.97 21.38  
N$/€ 18.68 0.02 -0.12 2.18 4.13 20.76 18.51  
N$/AUD$ 11.42 0.01 -0.08 1.72 -3.23 12.08 10.94  
N$/CAD$ 11.58 0.00 0.01 1.83 4.18 12.93 11.39  
US$/€ 1.16 0.00 -0.07 0.21 -1.66 1.21 1.13  
US$/¥ 158.38 0.62 -0.39 -0.62 -1.05 163.99 145.49 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index rose 1.9% to 

117,518.40 as 63 stocks gained, 55 fell, and 1 was 
unchanged. Anglogold Ashanti rose 9.7%, Gold 
Fields gained 8.8% and Sappi Ltd climbed 8.7%. 
Sirius Real Estate fell 3.2%, Hosken dropped 3.0% 
and SPAR Group Ltd declined 2.6%. 
 

Brent Crude 83.94 0.39 0.47 -4.54 39.50 99.12 58.90  
Gold 4334.93 -6.63 -0.15 7.14 0.36 5595.47 3311.60  
Platinum 1754.29 3.96 0.23 6.43 -14.86 2922.69 1303.54  
Copper 660.50 1.40 0.21 2.16 13.09 686.65 462.65  
Silver 63.77 0.22 0.34 10.73 -11.01 121.65 36.96  
Palladium 1372.00 -6.30 -0.46 7.07 -18.91 2198.00 1156.00  
Uranium 86.65 0.25 0.29 0.17 6.19 101.50 72.00 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Global stocks traded near a record high as Asian 

shares tracked Wall Street higher after soft US jobs 
data eased expectations for a Federal Reserve 
interest-rate hike. Oil extended gains as Iran 
rejected talks with the US and a deal to reopen the 
Strait of Hormuz remained elusive. The MSCI All 
Country World Index, the broadest gauge of global 
equities, rose 0.1%, its seventh advance in the past 
eight sessions. MSCI’s Asian gauge gained 0.4%, 
tracking a Wall Street rally on Friday that sent the 
S&P 500 Index to an all-time high. Futures 
contracts indicated modest gains for US gauges, 
while Europe was set for a flat start to the week. 
Elsewhere, Brent crude rose 0.5% to around $84 a 
barrel, extending a rally of more than 5% over the 
previous three sessions.  

ANE 880 0.00 0.00 0.00 -2.11 899.00 880.00 

CGP 2841 0.00 0.00 0.04 9.06 2841.00 2165.06 

FNB 5558 0.00 0.00 0.02 1.98 5558.00 5154.00 

LHN 556 0.00 0.00 0.00 5.10 664.00 526.00 

MOC 946 0.00 0.00 0.21 3.16 946.00 855.00 

NAM 72 0.00 0.00 0.00 -1.37 73.00 72.00 

NBS 3214 0.00 0.00 0.00 7.10 3214.00 2888.00 

NHL 340 0.00 0.00 0.00 0.00 340.00 290.00 

ORY 1350 0.00 0.00 -0.95 1.12 1370.00 1320.00 

PNH 1238 0.00 0.00 0.00 -0.16 1258.00 1225.00 

SILP 12800 0.00 0.00 0.00 -0.01 12801.00 12800.00 

SNO 1379 0.00 0.00 0.29 13.59 1379.00 1111.00 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 7.18 101.10 -2.00 GC27 7.11 -26.00 -0.32 

R2030 7.70 100.89 -7.50 GC28 8.06 36.00 -7.50 

R2030 7.70 100.89 -7.50 GC29 8.49 79.21 -7.50 

R2030 7.70 100.89 -7.50 GC30 8.56 86.00 -7.50 

R213 7.86 96.75 -7.00 GC32 9.25 139.00 8.00 

R2035 8.30 103.46 -7.50 GC34 9.72 142.70 -7.50     

R209 8.45 85.71 -8.00 GC35 10.10 165.83 -5.17  2024 2025 2026 

R2037 8.60 99.31 -7.00 GC37 10.43 182.72 -7.00 GDP (y/y) 3.7% 3.0% 3.0%* 

R214 8.98 80.05 -6.00 GC40 11.07 208.75 -6.00 Inflation (y/y) 3.4% 3.2% 3.2%* 

R2044 9.06 97.30 -6.50 GC43 11.15 208.50 -6.50 PSCE (y/y) 4.1% 4.5% 5.0%* 

R2044 9.06 97.30 -6.50 GC45 11.16 210.00 -6.50  

R2048 9.03 97.32 -6.50 GC48 11.48 244.50 -6.50 

R2048 9.03 97.32 -6.50 GC50 11.50 247.00 -6.50 

R2053 8.95 126.95 -6.50 GC53 11.53 257.60 -6.50 
    

       
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 321.175 0.060 0.019 0.17 4.27 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 450.547 1.409 0.314 1.54 2.32 29-Apr-26 26-Mar-26 17-Mar-26 

WIBAR Overnight 5.881 -0.001 -0.017 -0.02 1.31 17-Jun-26 28-May-26 28-Apr-26 

WIBAR 3m 6.794 0.000 0.000 -0.54 -0.54 12-Aug-26 23-Jul-26 16-Jun-26 

SA Repo Rate 7.00         28-Oct-26 23-Sep-26 28-Jul-26 

SA Prime Rate 10.50         09-Dec-26 19-Nov-26 15-Sept-26 

NAM Bank Rate 6.75             27-Oct-26 

NAM Prime Rate 10.25             08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
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International News Company News 

US Nonfarm Payrolls fell by 23,000 in July, falling significantly short of the expected 
increase of 80,000, as per the Bureau of Labour Statistics.  
 
US Unemployment Rate fell by 1.0 percentage point from 4.2% to 4.1% in July, as per the 
Bureau of Labour Statistics.  
 
Germany Industrial Production rose 0.2% m/m in June, as per the Deutsche Bundesbank.  
 
China Trade Surplus narrowed by US$13.1 billion from US$125.6 billion to US$112.5 billion 
in July, as per the Customs General Administration PRC.  
 

JSE fines Accelerate for skipping shareholder vote on mall manager. Despite 
the breach, Fourways Mall’s operating performance has improved. JSE-listed 
Accelerate Property Fund has been censured and fined R500,000, 
suspended for three years, after breaching listing rules by appointing an 
asset manager for Fourways Mall without the required shareholder 
approval. The censure follows Accelerate's decision to appoint property 
developer Flanagan & Gerard to manage Fourways Mall, its largest asset, for 
five years from January 2024. The Moolman Group and later Luvon 
Investments were also brought in to provide property and asset 
management services at the mall. According to the JSE, Accelerate was 
required to get shareholders' approval before the appointments could take 
effect. Instead, the group allowed the managers to begin work at the mall in 
February 2024 without first securing that approval. – Business Day 
 
MTN Uganda profits rise as subscriber base grows. Subscriber base hits 25.4-
million amid network expansion and smartphone uptake. MTN Uganda has 
shrugged off the operational challenges of the first quarter, when profits 
were hit by an internet shutdown during the national general elections in 
January, growing profit by more than a third for the first half of the financial 
year. The group on Friday reported an almost 10% rise in revenue for the six 
months ended June, the largest contributor to which was service revenue, 
which grew 9.4% to 1.86-trillion Uganda shillings (R8.15bn). Earnings before 
interest, tax, depreciation, and amortisation increased by 4.7% to 967.5bn 
Uganda shillings (R4.24bn), while profit after tax was up 37.7% to 367.5bn 
Uganda shillings (R1.61bn). – Business Day 
 
Nedbank debits customers to recover mischarged fees. Later this month, 
Nedbank will debit affected account holders to recover fees that were 
incorrectly collected between February and May. In communication sent to 
customers in July, it said that “due to a system, the fees collected on your 
external debit orders between 16 February 2026 and 12 May 2026 were 
calculated incorrectly”. – Moneyweb 
 
Purple Group’s EasyEquities and Absa strike digital investing deal. 
EasyEquities – part of JSE-listed Purple Group and South Africa’s largest 
online retail investing platform – has struck a partnership deal with ‘big five’ 
banking group Absa, aimed at expanding its reach to an even broader 
market. It announced the deal on Thursday, saying that “the new 
partnership will give Absa’s more than 12 million clients direct access to 
invest through the Absa app”. EasyEquities already has similar partnerships 
with other banks, such as Capitec and Discovery Bank.  – Moneyweb 
 

Local News 
Osino’s Twin Hills takes shape, targets first gold in 2027. Namibia’s next major gold mine, 
the US$500 million Twin Hills Gold Project, is moving deeper into construction, with Osino 
Gold Resources targeting its first gold pour by around August 2027 as development activity 
ramps up at the site. Osino Country Director Werner Schuckmann said construction has 
progressed steadily since work began in June 2025, with about 1,500 people now working 
at the site daily and more than 60 contractors involved in delivering the project. – Mining 
& Energy 
 
Mining projects secure N$33.8 billion in investment commitments under NamPPF. Mining 
projects under the Namibia Public Private Forum (NamPPF) have secured investment 
commitments of US$1.865 billion (about N$33.8 billion) within the first nine months of 
implementation, surpassing the US$525 million target set for the period, according to the 
Chamber of Mines of Namibia. Presenting an update on the mining sector’s NamPPF 
commitments during the Chamber of Mines Mining Expo and Conference, Chief Executive 
Officer Fabian Shaanika said the sector has moved beyond announcing projects to 
delivering investment across uranium, gold, copper and critical minerals. – Mining & 
Energy 
 
Otjikoto produced 23,438 ounces of gold in Q2. B2Gold Corporation’s Otjikoto mine near 
Otavi, in which the company holds a 90% interest, produced 23,438 ounces of gold in the 
second quarter. The company said higher than anticipated production in the second 
quarter was primarily due to higher-than-expected average mill feed grade as a result of 
greater ore volumes than expected from higher grade underground sources. Otjikoto is 
now expected to produce between 80,000 and 100,000 ounces of gold in 2026 (previously 
between 70,000 and 90,000 ounces). The increase in gold production guidance for 
Otjikoto reflects better than anticipated gold production in the first half of 2026, with 
strong operating results expected to continue through year-end. – Windhoek Observer 
 
NSX records N$115.3m in trades during week ending 7 August. The Namibia Securities 
Exchange (NSX) recorded a total trading value of N$115.3 million during the week from 3 
to 7 August, with 1.89 million shares changing hands across 97 deals. The latest weekly 
market statistics show that the overall NSX market recorded 2.01 million shares traded, 
while the reporting-period change amounted to 1.26 million shares and N$106.5 million 
in traded value across 66 deals. The financial sector accounted for the largest share of 
trading activity during the week, recording 1.43 million shares traded with a value of 
N$91.59 million across 61 deals. – Windhoek Observer 
 
Patent, trademark fees cut. Government cuts patent and trademark fees in overhaul of 
industrial property rules.  Namibia has simplified and reduced the fees charged for 
registering trademarks, under amended regulations signed by the minister of industries, 
Modestus Amutse. The changes, gazetted on 1 July, amend the Industrial Property 
Regulations of 2018, made under the Industrial Property Act of 2012. A patent application, 
including registration and publication, now costs N$1,500. A utility model application costs 
N$1,200. Design registration fees have also been consolidated. – Market Watch 
 
SA Economic News SADC News 
South Africa, AIIB sign US$500m loan for climate-resilient cities. The sovereign-backed 
loan will support the South Africa Metro Trading Services Program, the National Treasury 
and Asian Infrastructure Investment Bank said in a joint statement. The program will help 
improve the financial sustainability, accountability and operational performance of 
municipal services, including water supply and sanitation, electricity and solid waste 
management services, while supporting South Africa’s transition to low-carbon, climate-
resilient urban development, they said in the statement.  

Mauritius July consumer prices rise 4.4% y/y. Mauritius' consumer prices 
rose 4.4% y/y in July versus +3.7% in June, according to the Statistics 
Mauritius.  
 
Tanzania amends FX law so non-residents can buy government securities. 
Tanzania changed its foreign-exchange laws to allow non-residents to buy 
government securities, according to a central bank notice. “The 
amendments, among other things, permit all non-resident investors to 
invest in Treasury bills and bonds,” according to the Bank of Tanzania notice.  

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker 
Shares 
Traded 

Current 
Price (c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE   880 0 0.00 0.00 -2.11 899 880 
ANM 2,685 88100 216 0.25 5.10 28.59 92095 50729 
B2G 1 7534 828 12.35 21.36 -0.40 10296 5953 
CGP   2841 0 0.00 0.04 9.06 2841 2165 
FNB   5558 0 0.00 0.02 1.98 5558 5154 
FST 41,760 10103 -26 -0.26 2.38 11.33 10151 7191 
IVD 2,552 14481 -104 -0.71 0.96 18.52 14642 11655 
KFS   3383 3 0.09 0.39 24.15 3600 2190 
LHN   556 0 0.00 0.00 5.10 664 526 
MMT 9,864 4193 -2 -0.05 2.67 9.65 4261 3226 
MOC   946 0 0.00 0.21 3.16 946 855 
NAM   72 0 0.00 0.00 -1.37 73 72 
NBK 3,097 29520 -217 -0.73 5.56 10.87 31500 20819 
NBS   3214 0 0.00 0.00 7.10 3214 2888 
NHL   340 0 0.00 0.00 0.00 340 290 
OCE   7183 33 0.46 -1.94 28.87 7325 4881 

OMM 18,825 1311 12 0.92 -1.87 -12.01 1681 1233 
ORY 12,780 1350 0 0.00 -0.95 1.12 1370 1320 
PNH   1238 0 0.00 0.00 -0.16 1258 1225 
SILP   12800 0 0.00 0.00 -0.01 12801 12800 
SLA 12,825 8919 -9 -0.10 1.49 -9.44 10726 8179 
SNB 9,596 33184 41 0.12 0.80 14.27 33652 23250 
SNM 519 40900 164 0.40 1.24 -4.32 45170 36220 
SNO   1379 0 0.00 0.29 13.59 1379 1111 
SRH 11,196 28621 35 0.12 -0.28 5.91 29990 25645 
TRW 3,192 5370 50 0.94 1.05 -5.67 6941 4887 
TTO   30 0 0.00 0.00 0.00 55 5 
VKN 14,666 2499 0 0.00 -0.91 -0.04 2605 2043 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 58.00 Interim 4.65 13 March 2026 02 April 2026 
FNB 221.77 Interim 9.10 13 March 2026 02 April 2026 
LHN 54.14 Final 18.19 01 April 2026 24 April 2026 
MOC 47.78 Interim 12.27 26 June 2026 24 July 2026 
NAM 6.00 Final 8.33 28 November 2025 12 December 2025 
NBS 209.84 Final 9.52 10 April 2026 18 May 2026 
NHL 25.00 Final 7.04 24 October 2025 03 November 2025 
ORY 58.50 Interim 8.67 20 March 2026 09 April 2026 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Final 3.80 12 June 2025 04 July 2025 
SNO 78.00 Final 10.30 23 April 2026 15 May 2026 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

IFP AGM 11 August 2026 
AGM will be held on 11 August 2026 at 14h30 at the Droombos Library, Windhoek, will 
be accessible to shareholders through electronic communication via Microsoft Teams. 

SILP AGM 12 August 2026 
Annual General Meeting of the Company will be held at the offices of Piontbreak Wealth 
Management, c/o Lossen and Sir Seretse Khama Street, Windhoek. 

TUC AGM 18 August 2026 
General Meeting of shareholders will be held at Trustco Group Holdings Limited, c/o 
Robert Mugabe Avenue and Dr Kenneth David Kaunda Street, Windhoek.  

    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker 
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   21228 -358 -1.66 5.85 -14.68 32180 18391 

ENXGLD   67698 561 0.84 4.96 -2.47 83509 56754 

ENXPLT   27169 -104 -0.38 4.81 -16.70 43990 22524 

SXNNAM   2542 0 0.00 0.04 1.19 2591 2448.29 

NGNGLD 2,325 64763 509 0.79 4.89 -2.58 80052 54300 

NGNPLD   21323 7 0.03 5.80 -13.86 31813 18382 

NGNPLT   26902 -160 -0.59 4.17 -15.45 43231 22334 

SXNEMG   8554 -91 -1.05 0.12 15.94 9400 7081 

SXNWDM   11947 -41 -0.34 1.67 10.75 12044 10461 

SXNNDQ   27177 -103 -0.38 2.44 13.37 28590 22441 

SXN500 1,475 13392 -113 -0.84 1.49 9.99 13562 11546 

 
 
Exchange Traded Notes 
 

Ticker  
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      4212 -106 -2.5 -1.3 8.3 4831 2522 

AMETCN      1529 6 0.4 -0.3 15.0 1607 1083 

APETCN      2419 -12 -0.5 1.4 10.3 2732 1891 

BHETCN      2448 -14 -0.6 -0.3 1.5 2653 2163 

FAETCN      1936 -1 -0.1 5.8 -11.2 2825 1750 

MSETCN    2220 5 0.2 7.8 -0.4 2623 1605 

MWETCN    2064 -10 -0.5 1.4 8.2 2080 1770 

NFETCN    1307 -10 -0.8 1.5 -24.6 2478 1190 

TSETCN    2154 49 2.3 3.9 -34.6 3380 2046 

SRETCN      1656 -2 -0.1 1.7 7.6 1662 1435 

 
 
DevX & OTC 
 

Ticker  
Shares 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN  1 3871 23 0.6 7.8 4.6 5597 2680 
DYL  1 1587 8 0.5 3.5 -22.4 3234 1407 
FSY  1 615 -2 -0.3 21.3 71.8 838 316 
EL8  1 285 -2 -0.7 14.0 -15.9 547 250 
KYX    3818 161 4.4 1.8 23.6 4577 1249 
AGR    441 0 0.0 0.0 6.8 441 385 
SBF    117 0 0.0 0.0 17.0 117 100 
BAN    495 0 0.0 0.0 85.6 999 233.3333 

BANC    350 0 0.0 0.0 18.2 350 250 

 
 
 
  



Fixed Income 
Treasury Bills 
 

Next Auction Date: 14 Aug 2026 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.140 -0.99 7.142 1.49 

182-Day 7.435 0.86 7.480 1.28 
273-Day 7.592 -0.03 7.620 1.38 
365-Day 7.634 5.18 7.681 1.62 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   12 Aug 2026   

    

Commentary on Previous Auction:    

The government switch auction saw the Bank of Namibia received total bids of N$1.02bn to switch out of the GC27 source bond, with N$972.3m switched out. A total 
of 112 bids were received, of which 73 were successful. The GC29 attracted the strongest demand, receiving N$380.1m in bids. The GC34 followed, with N$149.3m 
in bids. Together, the GC29 and GC34 accounted for just over half of total demand, reflecting continued investor preference for the shorter-to-mid end of the curve 

 

Bond YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC27 7.110 GT364/15Jan27 7.370 -26 100.837 8.00 15-Jan-27 

GC28 8.060 R2030 7.700 36 103.495 8.50 15-Oct-26 

GC29 8.492 R2030 7.700 79 104.174 9.00 15-Oct-26 

GC30 8.560 R2030 7.700 86 98.853 8.00 15-Jan-27 

GC32 9.245 R213 7.855 139 101.714 9.00 15-Oct-26 

GC34 9.722 R2035 8.295 143 105.977 10.25 15-Oct-26 

GC35 10.103 R209 8.445 166 97.084 9.50 15-Jan-27 

GC37 10.427 R2037 8.600 183 94.614 9.50 15-Jan-27 

GC40 11.068 R214 8.980 209 94.053 9.80 15-Oct-26 

GC43 11.145 R2044 9.060 209 91.973 10.00 15-Jan-27 

GC45 11.160 R2044 9.060 210 90.364 9.85 15-Jan-27 

GC48 11.475 R2048 9.030 245 91.309 10.00 15-Oct-26 

GC50 11.500 R2048 9.030 247 90.503 10.25 15-Jan-27 

GC53 11.526 R2053 8.950 258 99.056 11.00 15-Oct-26 

GI27 4.100       128.172 4.00 15-Oct-26 

GI29 4.696       143.990 4.50 15-Jan-27 

GI31 5.001       104.622 5.20 15-Jan-27 

GI33 5.141       136.130 4.50 15-Oct-26 

GI36 5.708       124.530 4.80 15-Jan-27 

GI41 6.049       99.745 5.65 15-Jan-27 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 
 

Source: IJG Securities, BoN, Bloomberg  
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWFL26 7.285 R187 7.180 11 101.978 8.8 04-Dec-26 
        

Floating Coupon 
Bonds 

YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 9.142 3 month JIBAR 6.992 215 99.700 8.95 19-Aug-26 

BWJ2e27 6.992 3 month JIBAR 6.992 0 99.771 6.80 19-Aug-26 

BWJh28L 7.792 3 month JIBAR 6.992 80 99.702 7.61 21-Aug-26 

DBN29 9.392 3 month JIBAR 6.992 240 101.737 9.38 31-Aug-26 

NEDJ2028 9.742 3 month JIBAR 6.992 275 101.838 9.56 28-Aug-26 

ORYJ28 8.892 3 month JIBAR 6.992 190 101.920 8.70 18-Aug-26 

ORYJ30 9.092 3 month JIBAR 6.992 210 101.964 8.90 18-Aug-26 

SBNG27 8.682 3 month JIBAR 6.992 169 100.776 8.69 05-Oct-26 

SBKN27 8.142 3 month JIBAR 6.992 115 101.351 8.14 07-Sept-26 

LHNS01 9.942 3 month JIBAR 6.992 295 99.728 9.75 17-Aug-26 

LHN28 8.892 3 month JIBAR 6.992 190 100.914 8.89 30-Sept-26 

LBN28 8.892 3 month JIBAR 6.992 190 101.994 8.70 15-Aug-26 

LBN29 9.192 3 month JIBAR 6.992 220 101.575 9.19 05-Sept-26 

LBN30 8.992 3 month JIBAR 6.992 200 102.017 8.80 15-Aug-26 

PNJ27 10.242 3 month JIBAR 6.992 325 101.443 10.24 16-Sept-26 

PNJ29 9.692 3 month JIBAR 6.992 270 101.313 9.69 18-Sept-26 

PNJ30 9.382 3 month JIBAR 6.992 239 101.323 9.38 16-Sept-26 

FNBJ27S 8.722 3 month JIBAR 6.992 173 101.063 8.72 23-Sept-26 

FNBJ28S 7.772 3 month JIBAR 6.992 78 100.927 7.77 24-Sept-26 

FNB34 8.942 3 month JIBAR 6.992 195 101.580 8.93 03-Sept-26 

GDW28 9.492 3 month JIBAR 6.992 250 99.303 9.48 03-Sept-26 

BWPd31 12.450 Prime Rate - 245 99.729 9.45 24-Oct-26 

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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