
 
 
 
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 1733 18.78 1.10 2.51 6.13 1733 102 US University of Michigan Sentiment (May P) 

UK GDP (Q1 P) 
UK Trade Balance (Mar) 
UK Manufacturing Production (Mar) 
UK Industrial Production (Mar) 
 

NSX Local 678 -1.17 -0.17 -0.42 1.00 693 44 

JSE ALSI 77539 361.72 0.47 1.92 0.84 79212 69128 

JSE Top 40 71340 400.20 0.56 2.02 1.20 73900 63312 

JSE INDI 108187 577.30 0.54 3.01 4.31 109998 92852 

JSE FINI 16744 -31.15 -0.19 0.92 -6.32 17915 14240 

JSE RESI 61846 943.06 1.55 0.94 7.50 72466 48725 

JSE Banks 10425 -13.39 -0.13 1.40 -4.78 10980 8600 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 39388 331.37 0.85 4.16 4.51 39889 32327 

S&P 500 5214 26.41 0.51 3.54 9.31 5265 4099 

NASDAQ 16346 43.50 0.27 4.40 8.89 16539 12181 

FTSE100 8381 27.30 0.33 2.91 8.38 8396 7216 

DAX 18687 188.22 1.02 4.21 11.55 18699 14630 

Hang Seng 18924 385.74 2.08 6.53 11.01 20361 14794 

Nikkei 38215 140.54 0.37 -0.50 14.20 41088 29029 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$78.2m traded on the NSX yesterday with 

N$74.4m worth of Nedbank Group and N$1.1m 
worth of Oceana Group exchanging hands. On the 
local bourse N$794,932 worth of SBN Holdings 
traded down 1c and N$241,863 worth of FirstRand 
Namibia traded at market. No ETF/ETN trades were 
recorded. 

N$/US$ 18.47 -0.01 0.07 1.67 -0.61 19.92 17.42  
N$/£ 23.13 0.00 -0.02 1.44 0.72 24.73 22.38  
N$/€ 19.91 -0.03 0.15 0.63 1.36 21.33 19.36  
N$/AUD$ 12.21 -0.01 0.08 -0.47 2.08 13.07 11.70  
N$/CAD$ 13.50 0.00 0.00 0.95 2.30 14.66 13.23  
US$/€ 1.08 0.00 -0.05 1.04 -2.37 1.13 1.04  
US$/¥ 155.58 0.10 -0.06 1.43 -9.35 160.17 134.40 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index rose 0.5% to 

77,539.15 as 58 stocks gained, 62 fell, and 2 were 
unchanged. Cashbuild rose 4.9%, DRDGOLD gained 
4.4% and African Rainbow Minerals climbed 4.1%. 
Transaction Capital fell 5.7%, Sappi dropped 3.4% 
and Pick n Pay Stores declined 3.3%. 

Brent Crude 84.41 0.53 0.63 -2.22 10.44 91.18 69.45  
Gold 2355.86 9.53 0.41 3.04 14.20 2431.52 1810.51  
Platinum 987.16 2.68 0.27 5.26 -0.48 1128.55 843.10  
Copper 463.85 5.35 1.17 1.62 18.12 469.45 360.00  
Silver 28.46 0.14 0.51 8.24 19.61 29.80 20.69  
Palladium 976.00 4.70 0.48 2.43 -12.66 1450.00 862.00  
Uranium 93.25 0.00 0.00 5.37 1.91 107.00 53.40 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low The stock market climbed to its highest level since 

early April, extending a rebound that’s been fuelled 
by speculation the Federal Reserve will be able to 
cut interest rates this year. Equities rose as higher-
than-estimated jobless claims reinforced bets on 
US policy easing — with the market extending gains 
after a US$25 billion sale of 30-year bonds saw 
good demand. The S&P 500 topped 5,200 amid 
below-average volume, trading less than 1% away 
from its all-time high. The pound rose, despite 
growing confidence the Bank of England can soon 
begin loosening policy. Equities in Japan, South 
Korea and Australia climbed, with Hong Kong’s 
index leading and touching its highest level since 
September. Australian and New Zealand 
government bonds edged higher. 

ANE 899 0.00 0.00 0.00 0.00 899 899 

CGP 1836 2.00 0.11 0.44 8.32 1836 1370 

FNB 4898 0.00 0.00 -0.97 -0.06 5200 3803 

LHN 465 0.00 0.00 1.09 18.93 465 375 

MOC 760 -10.00 -1.30 -1.30 -0.13 850 706 

NAM 72 0.00 0.00 0.00 2.86 72 68 

NBS 3000 0.00 0.00 0.00 -4.73 3800 2999 

NHL 222 0.00 0.00 0.00 0.00 230 190 

ORY 1200 0.00 0.00 -0.41 0.00 1250 1100 

PNH 1200 0.00 0.00 -1.64 0.42 1275 1194 

SILP 12801 0.00 0.00 0.00 0.09 12801 12790 

SNO 850 -1.00 -0.12 0.00 0.59 890 650 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R186 9.21 102.91 1.50 GC24 8.87 0 -0.16 

R2030 10.52 89.38 3.50 GC25 9.01 0 -0.09 

R213 11.03 81.06 2.50 GC26 9.13 -8 1.50 

R2032 11.37 84.04 3.50 GC27 9.47 27 1.50 

R2035 12.13 80.64 4.00 GC28 9.55 -97 3.50 

R209 12.21 63.13 5.00 GC30 10.71 19 3.50     

R2037 12.50 74.82 5.00 GC32 10.38 -64 2.50  2021 2022 2023 

R2040 12.71 74.99 2.00 GC35 11.74 -47 5.00 GDP (y/y) 3.5% 4.6% 3.0%* 

R214 12.52 58.15 4.00 GC37 12.30 -20 5.00 Inflation (y/y) 4.5% 6.9% 4.5%* 

R2044 12.81 71.05 3.00 GC40 12.71 20 4.00 PSCE (y/y) 1.0% 3.9% 3.5%* 

R2048 12.70 70.50 2.00 GC43 12.84 4 3.00  

R2053 12.68 91.92 2.00 GC45 13.20 39 3.00 
    GC48 13.33 63 2.00 
    GC50 13.24 54 2.00 
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2024  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 271.781 0.061 0.023 0.203 2.956 14 Feb 25 Jan 31 Jan 

IJG All Bond Index 328.278 -0.468 -0.142 0.270 -0.426 17 Apr 27 Mar 20 Mar 

WIBAR Overnight 7.444 0.013 0.175 -0.255 0.895 19 Jun 30 May 01 May 

WIBAR 3m 8.069 0.000 0.000 0.161 1.42 14 Aug 18 Jul 12 Jun 

SA Repo Rate 8.25         23 Oct 19 Sep 31 Jul 

SA Prime Rate 11.75         04 Dec 21 Nov 18 Sep 

NAM Bank Rate 7.75           07 Nov 

NAM Prime Rate 11.50           18 Dec 
Source: Bloomberg, NSX, JSE, Numerco, IJG Securities          
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International News Company News 
South Africa Manufacturing Production fell 2.2% m/m and 6.4% y/y in March, below 
market, as per Statistics South Africa. 
 
US Initial Jobless Claims rose 22,000 to 231,000 in the week of 4 May, as per the 
Department of Labour. 
 
UK Bank of England left interest rates steady at 5.25%. 
 
Japan Household Spending fell 1.2% y/y in March, as per the Ministry of Internal Affairs 
and Communications. 
 

Standard Bank Namibia’s ‘Buy-A-Brick’ initiative constructs 700+ houses. 
Standard Bank Namibia in a collaborative effort with the Shack Dwellers 
Federation since 2016 has funded the construction of 733 houses through 
the Buy-A-Brick programme, totalling N$27.8 million in investment. This 
comes as the bank has allocated over N$6.8 million for the current financial 
year towards its Corporate Social Responsibility (CSR). For the current 
financial year, Standard Bank has allocated N$1.5 million for the 
construction of 60 houses under the Buy-A-Brick programme. – The Brief 
 
Canal+ raises holding in MultiChoice to 43.54%. Canal+ has increased its 
holding in MultiChoice to 43.54%, after the French media group bought 
more shares as it forges ahead in its bid to take control of Africa’s biggest 
pay-TV operator. Canal+ said in a statement on Wednesday that it had 
bought a further 4.731-million MultiChoice shares in on- and off-market 
transactions, which have already been disclosed to the Takeover Regulation 
Panel (TRP). – Business Day 
 
Nampak to delay release of interim results after cyber incident. Packaging 
supplier Nampak has delayed the release of its interim results after a cyber 
incident in March that affected its IT systems. Historically, Nampak has 
released its interim results in the last week of May, but after the cyber 
incident, the company had taken a range of steps to restore the group’s 
information management and reporting systems, it said in a statement on 
Thursday. – Business Day 
 
Sappi warns maintenance will sap third-quarter profit. Sappi CEO Steve 
Binnie has cautioned investors to expect a dip in third-quarter earnings as 
the pulp and paper producer readies for planned maintenance shutdowns 
at two of its biggest mills — a process that will shed US$30m off its bottom 
line. Sappi’s operating performance for the second quarter was slightly 
ahead of expectations, with earnings per share (EPS) excluding special items 
9% higher than a year ago. Earnings before interest, taxes, depreciation, and 
amortisation (ebitda) excluding special items for the March quarter was up 
10% at US$183m. – Business Day 
 
Spar Group lists on A2X. JSE-listed Spar Group announced on Wednesday 
that it has received approval for a secondary listing on A2X Markets, with its 
shares set to be tradable on the platform from 15 May.  The group operates 
in 11 countries and reported revenue of R149 billion in 2023. It has 
wholesale warehousing and distribution operations in South Africa and parts 
of Europe that support over 4 500 stores through 14 distribution centres. – 
Moneyweb  
 

Local News 

NamWater plans N$7bn Okavango extraction to mitigate CAN water crisis. The Namibia 
Water Corporation is planning a water extraction project estimated to cost around N$7 
billion with pipelines that can be turned on and off, when necessary, from the Okavango 
River. The project received approval on 27 February 2024 and is expected to address water 
challenges in the Central Area of Namibia (CAN). It is being implemented in partnership 
with the City of Windhoek and the Ministry of Agriculture, Water and Land Reform, with 
completion set in five to seven years. – The Brief 
 
Otjikoto mine on track to meet annual production. The B2Gold-owned Otjikoto Mine has 
produced 45,416 ounces of gold in the first quarter of this year. This is contained in the 
Canadian company's operational and financial results for the first quarter of the year, 
issued by Clive Johnson, the mine's president and chief executive, on Tuesday. B2Gold 
holds a 90% interest in the Otjikoto gold mine. Johnson said for the first quarter of 2024, 
mill feed grade was 1,74 g/t, mill throughput was 0,83 million tonnes, and gold recovery 
averaged 98,5%. This has contributed to B2Gold's total gold production in the first quarter 
of 2024 of 225,716 ounces at all three of the mine's operations. This is in line with 
expectations, and the company is on track to meet its consolidated annual production 
guidance range. Johnson said for the first quarter of 2024 ore production from the 
Wolfshag underground mine at Otjikoto averaged over 1,500 tonnes per day at an average 
grade of 4,06 g/t gold. – The Namibian 
 
Dundee Tsumeb records N$844m earnings in Q1. Dundee Precious Metals Tsumeb has 
reported net earnings of N$844 million (US$45.7 million) in the first quarter (Q1) of 2024, 
reflecting a slight decrease compared to Q1 of 2023. The company also saw complex 
concentrate smelted increase by 10% to 54,773 tonnes compared to the first quarter of 
2023, attributed to increased plant availability following the completion of maintenance 
work in the third quarter of 2023. According to a quarterly report by Dundee Precious 
Metals (DPM), the earnings stability comes despite lower net earnings from continuing 
operations. Cash cost per tonne of complex concentrate smelted according to a report by 
Dundee, saw a significant reduction of 16% to N$6,076 (US$329) compared to the 
corresponding period in 2023. – Mining and Energy 
 
805 low-cost houses on the cards for Swakopmund. The Swakopmund municipality and 
the National Housing Enterprise (NHE) signed an agreement on Wednesday for the 
construction of 805 affordable houses at the town's DRC informal settlement. The houses 
will cost between N$90 000 and N$200 000 each. Swakopmund mayor Dina Namubes at 
the event said the town is faced with a huge housing backlog, as about 22,000 of 
Swapkopmund's 75,000 residents are homeless. "The effort would benefit disabled 
community members, street vendors, the elderly, the security department and media 
practitioners," she said. – The Namibian 
 
Farmers express concern over Meatco non-payment. A number of farmers have expressed 
concern regarding the non-payment of cattle delivered to the Meat Corporation of 
Namibia (Meatco) for slaughter. According to Rian van Wyk, cattle farmers have an 
agreement with Meatco for payment of cattle to be settled within 30 days of delivery, but 
he has been waiting for a payment of N$10 million for 60 days. "I do not know when they 
will pay me, but meanwhile I have a bank loan to service, workers to pay and feed to buy 
for the remaining livestock," he says. He further says this is a recurring problem, as last 
year about 245 commercial livestock farmers faced viability problems following Meatco's 
failure to pay N$320 million for cattle delivered to the abattoir. – The Namibian 
 
SA Economic News SADC News 
South Africa lawmakers pass Gold & Foreign Exchange Amendment Bill. Lawmakers in 
South Africa’s National Council of Provinces voted to pass the Gold and Foreign Exchange 
Contingency Reserve Account Defrayal Amendment Bill, that will allow the draw-down 
from the Reserve Bank’s Gold & Foreign Exchange Contingency Reserve Account, at a 
virtual sitting. 
 

The International Monetary Fund more than halved its 2024 economic 
growth forecast for Zambia as the worst drought in more than four decades 
hits farming and electricity production. The Washington-based lender 
expects gross domestic product in Africa’s second-biggest copper producer 
to expand 2.3% this year, down from 4.7% as recently as last month. Its most 
recent prognosis is more dire than the 2.5% expansion that Zambian Finance 
Minister Situmbeko Musokotwane predicted. The drought is compounding 
economic strain of a debt-restructuring process that has dragged on for 
years. 
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 0.00 899 899 
ANM    1503 63442 1829 2.97 2.82 33.99 64395 39830 
B2G      4861 118 2.49 -1.00 -17.30 8050 4524 
CGP    6323 1836 2 0.11 0.44 8.32 1836 1370 
FNB    4938 4898 0 0.00 -0.97 -0.06 5200 3803 
FST      6599 -28 -0.42 1.27 -10.23 7452 5913 
IVD      12307 -124 -1.00 2.59 -2.01 12640 9934 
KFS      1526 -13 -0.84 0.99 -0.59 1598 1148 
LHN    465 0 0.00 1.09 18.93 465 375 
MMT      2159 19 0.89 4.75 -1.37 2219 1665 
MOC  9810 760 -10 -1.30 -1.30 -0.13 850 706 
NAM      72 0 0.00 0.00 2.86 72 68 
NBK    318627 23426 7 0.03 2.41 8.34 23668 19544 
NBS    4554 3000 0 0.00 0.00 -4.73 3800 2999 
NHL      222 0 0.00 0.00 0.00 230 190 
OCE    15000 7200 -23 -0.32 -5.30 1.88 7649 6500 
OMM      1099 -11 -0.99 -0.27 -15.85 1333 1000 
ORY    3559 1200 0 0.00 -0.41 0.00 1250 1100 
PNH    1200 0 0.00 -1.64 0.42 1275 1194 
SILP      12801 0 0.00 0.00 0.09 12801 12790 
SLA    1987 7006 13 0.19 2.97 -3.76 7433 5140 
SNB    1357 18234 34 0.19 2.96 -12.38 20851 14910 
SNM    29968 -126 -0.42 -0.29 4.57 30493 24061 
SNO    93379 850 -1 -0.12 0.00 0.59 890 650 
SRH    25600 12 0.05 1.69 -6.93 27749 19440 
TRW    7671 -44 -0.57 1.62 3.17 8418 4717 
TTO    22 0 0.00 10.00 -56.00 140 5 
VKN    1511 4 0.27 -0.26 7.01 1558 1185 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 48.00 Interim 5.94 14 March 2024 05 April 2024 
FNB 173.52 Interim 11.06 15 March 2024 19 April 2024 
LHN 36.38 Final 15.20 24 May 2024  14 June 2024 
MOC 38.80 Final 11.22 12 January 2024 02 February 2024 
NAM 6.00 Final 8.33 01 December 2023 14 December 2023 
NBS 150.00 Interim 5.00 05 April 2024 17 May 2024 
NHL 26.00 Final 10.83 20 October 2023 30 October 2023 
ORY 51.50 Interim 8.58 20 March 2024 12 April 2024 
PNH 10.00 Interim 1.66 19 April 2024 17 May 2024 
SILP 76.00 Final 0.59 16 June 2023 07 July 2023 
SNO 58.00 Final 11.76 10 May 2024 31 May 2024 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

NAM Earnings Release 15-May-2024 
EPS and HEPS for the six month-period ended 31 March 2024 are expected to decrease 
between 15% and 25% (between 0.62 and 0.14 cents per share) when compared to the 
EPS and HEPS (4.16 cents) reported for the six-month period ended 31 March 2023. 

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   17128 -196 -1.13 0.25 -14.36 29370 15880 

ENXGLD   41756 -62 -0.15 -0.52 12.30 44467 33160 

ENXPLT   17495 -40 -0.23 2.97 -2.76 20491 15406 

SXNNAM   2045 -1 -0.05 0.10 -1.92 2210 1763 

NGNGLD   39922 -104 -0.26 -0.47 12.18 42552 32082 

NGNPLD   17184 -191 -1.10 0.96 -13.99 29476 15941 

NGNPLT   17402 14 0.08 3.23 -2.55 20328 15293 

SXNEMG   6134 -53 -0.86 0.59 5.14 6208 5233 

SXNWDM   9032 -25 -0.28 0.75 7.86 9330 7344 

SXNNDQ   18934 -221 -1.15 -0.09 6.38 19862 14168 

SXN500   10074 -34 -0.34 0.20 8.71 10468 8033 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      2274 -34 -1.5 -0.2 19.5 2427 1476 

AMETCN      1230 2 0.2 2.8 23.2 1265 696 

APETCN      1640 -2 -0.1 3.1 -5.9 1826 1496 

BHETCN      2243 -11 -0.5 0.1 13.5 2521 1821 

FAETCN      1786 -16 -0.9 5.9 31.2 2020 899 

MSETCN    2092 -22 -1.0 0.8 8.6 2276 1570 

MWETCN    1597 -7 -0.4 0.3 7.3 1661 1298 

NFETCN    1265 -19 -1.5 8.4 24.0 1355 696 

TSETCN    1328 -20 -1.5 -9.0 -32.2 2231 1098 

SRETCN      1380 -6 -0.4 -0.3 6.9 1455 1104 

ALETCN    2274 -34 -1.5 -0.2 19.5 2427 1476 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      5463 -121 -2.2 18.1 60.3 5730 1526 
CER      13 1 8.3 8.3 -18.8 32 12 
DYL      1968 -31 -1.6 11.1 42.5 2065 748 
FSY      1246 -34 -2.7 -3.9 18.7 1565 404 
EL8      617 -23 -3.6 4.6 9.4 831 346 
OSN    2437 -2 -0.1 -1.8 24.3 2510 1204 
                    
AGR    362 0 0 0.00 14.6 362 300 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 16-May-24 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 

91-Day 8.748 -2.76 8.766 2.50 
182-Day 8.898 -1.98 8.910 1.98 
273-Day 8.944 -3.86 8.997 1.56 
365-Day 9.028 2.15 9.060 1.66 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   22-May-24   

    

Commentary on Previous Auction:    
The 07 May government bond auction saw the BoN receiving 223 bids worth a total N$1.18bn for the N$375m worth of bonds on offer, with all bonds oversubscribed. 
The vanilla bonds recorded an overall bid-to-offer of 3.13x while the GIs logged 3.24x. The BoN ended up allocating N$314.8m, suggesting that the government coffers 
remain cash flush. The vanilla bond spreads widened by 4bps on average.  
 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC24 8.867 GT364/18Oct24 8.867 0 101.336 10.50 15-Oct-24 

GC25 9.010 GT363/17Apr25 9.010 0 100.099 8.50 15-Oct-24 

GC26 9.125 R186 9.205 -8 99.461 8.50 15-Oct-24 

GC27 9.474 R186 9.205 27 99.083 8.00 15-Jul-24 

GC28 9.548 R2030 10.515 -97 96.827 8.50 15-Oct-24 

GC30 10.705 R2030 10.515 19 91.203 8.00 15-Jul-24 

GC32 10.383 R213 11.025 -64 93.225 9.00 15-Oct-24 

GC35 11.736 R209 12.205 -47 89.236 9.50 15-Jul-24 

GC37 12.296 R2037 12.500 -20 84.942 9.50 15-Jul-24 

GC40 12.711 R214 12.515 20 80.748 9.80 15-Oct-24 

GC43 12.842 R2044 12.805 4 83.024 10.00 15-Jul-24 

GC45 13.198 R2044 12.805 39 79.402 9.85 15-Jul-24 

GC48 13.333 R2048 12.700 63 76.709 10.00 15-Oct-24 

GC50 13.241 R2048 12.700 54 81.397 10.25 15-Jul-24 

GI25 3.750       152.980 3.80 15-Jul-24 

GI27 4.595       115.665 4.00 15-Oct-24 

GI29 4.973       133.060 4.50 15-Jul-24 

GI33 5.570       119.856 4.50 15-Oct-24 

GI36 6.070       112.051 4.80 15-Jul-24 

Eurobond 2 6.027 10YUSBond 4.453 157 99.130 5.25 29-Oct-24 

NAM04 10.615 R186 9.205 141 102.738 10.51 01-Aug-24 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
NEDNAM01 9.975 GC24 8.867 111 103.044 10.82 01-Aug-24 
NEDX2030 9.590 GC25 9.010 58 102.384 10.21 31-Aug-24 
BWFL26 9.305 R186 9.205 10 102.631 8.8 04-Jun-24 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 10.500 3 month JIBAR 8.350 215 99.713 10.52 19-May-24 
BWJ2e27 8.350 3 month JIBAR 8.350 0 99.772 8.37 19-May-24 
DBN29 10.750 3 month JIBAR 8.350 240 102.053 10.77 31-May-24 
NEDJ2028 11.100 3 month JIBAR 8.350 275 102.151 11.12 28-May-24 
ORYJ25 10.850 3 month JIBAR 8.350 250 99.733 10.87 18-May-24 
BWJi24 9.850 3 month JIBAR 8.350 150 101.038 9.85 30-Jun-24 
BWJL25 9.250 3 month JIBAR 8.350 90 99.395 9.53 02-Jun-24 
SBNA24 9.500 3 month JIBAR 8.350 115 101.949 9.52 24-May-24 
SBNA26 9.720 3 month JIBAR 8.350 137 101.966 9.74 25-May-24 
SBKN26 9.790 3 month JIBAR 8.350 144 100.687 9.80 13-Jul-24 
SBNG25 9.740 3 month JIBAR 8.350 139 100.894 9.74 05-Jul-24 
SBNG27 10.040 3 month JIBAR 8.350 169 100.921 10.04 05-Jul-24 
BWJf26S 9.850 3 month JIBAR 8.350 150 99.357 9.87 02-Jun-24 
LHN01 11.900 3 month JIBAR 8.350 355 99.740 11.92 17-May-24 
LHN02 11.150 3 month JIBAR 8.350 280 101.233 11.15 29-Jun-24 
PNJ24 11.350 3 month JIBAR 8.350 300 101.597 11.35 18-Jun-24 
PNJ25 11.050 3 month JIBAR 8.350 270 101.616 11.05 16-Jun-24 
PNJ26 11.600 3 month JIBAR 8.350 325 101.632 11.60 18-Jun-24 
PNJ27 11.600 3 month JIBAR 8.350 325 101.696 11.60 16-Jun-24 
FNBJ25S 9.800 3 month JIBAR 8.350 145 101.247 9.80 23-Jun-24 
FNBJ27S 10.080 3 month JIBAR 8.350 173 101.282 10.08 23-Jun-24 
GDW26 10.550 3 month JIBAR 8.350 220 99.283 10.57 03-Jun-24 
GDW28 10.850 3 month JIBAR 8.350 250 99.262 10.87 03-Jun-24 
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No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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