
 
 
 
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 1583 16.80 1.07 3.57 -3.06 1674 102 US CPI (Mar) 

US Wholesale Inventories (Feb F) 
US MBA Mortgage Applications (5 Apr) 
China CPI (Mar) 
China PPI (Mar)  

NSX Local 676 0.03 0.00 -0.16 0.66 693 44 

JSE ALSI 75487 152.00 0.20 1.28 -1.83 79456 69128 

JSE Top 40 69282 96.17 0.14 1.37 -1.72 73900 63312 

JSE INDI 101545 -1050.60 -1.02 -2.30 -2.09 109998 92852 

JSE FINI 16598 127.43 0.77 0.58 -7.13 17915 14240 

JSE RESI 62543 885.96 1.44 9.24 8.71 73901 48725 

JSE Banks 10241 77.15 0.76 1.56 -6.46 10980 8600 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 38884 -9.13 -0.02 -2.32 3.17 39889 32327 

S&P 500 5210 7.52 0.14 -0.85 9.23 5265 4048 

NASDAQ 16307 52.68 0.32 -0.44 8.63 16539 11799 

FTSE100 7935 -8.68 -0.11 -0.22 2.61 8016 7216 

DAX 18077 -242.28 -1.32 -2.25 7.91 18567 14630 

Hang Seng 17145 316.47 1.88 3.65 0.57 20865 14794 

Nikkei 39650 -123.34 -0.31 -1.78 18.48 41088 27597 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$47.1m traded on the NSX yesterday with 

N$12.8m worth of Nedbank Group and N$8.5m 
worth of Standard Bank Group exchanging hands. 
On the local bourse N$5,532 worth of SBN Holdings 
traded up 1c and N$4,937 worth of Mobile 
Telecommunications Limited traded at market. 
N$853,764 worth of ETF/ETNs traded. 

N$/US$ 18.45 -0.01 0.07 2.35 -0.47 19.92 17.42  
N$/£ 23.39 -0.01 0.05 1.90 -0.39 24.73 22.38  
N$/€ 20.02 -0.02 0.12 1.74 0.79 21.33 19.36  
N$/AUD$ 12.22 -0.02 0.14 0.68 2.04 13.07 11.70  
N$/CAD$ 13.60 0.00 0.03 2.53 1.59 14.66 13.23  
US$/€ 1.09 0.00 -0.04 0.58 -1.68 1.13 1.04  
US$/¥ 151.79 0.03 -0.02 -0.29 -7.08 151.97 132.02 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index rose 0.2% to 

75,486.92 as 74 stocks gained, 45 fell, and 2 were 
unchanged. PPC rose 7.8%, Tharisa gained 6.2% 
and Alexander Forbes Group Holdings climbed 
6.1%. Southern Sun fell 4.2%, Advtech dropped 
2.9% and Pick n Pay Stores declined 2.8%. 
 

Brent Crude 89.47 0.05 0.06 2.84 16.74 91.91 69.35  
Gold 2356.47 3.69 0.16 5.68 14.23 2365.35 1810.51  
Platinum 981.39 1.23 0.13 7.69 -1.06 1134.95 843.10  
Copper 430.70 2.15 0.50 7.49 10.20 433.35 358.90  
Silver 28.22 0.07 0.26 13.07 18.61 28.33 20.69  
Palladium 1100.00 13.90 1.28 7.68 -1.57 1450.00 862.00  
Uranium 88.75 0.00 0.00 -0.56 -3.01 107.00 51.13 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low The stock market erased losses in the final minutes 

of Wall Street trading and bonds climbed, with 
traders positioning for key inflation data that will 
help shape the outlook for the Federal Reserve’s 
next steps. Equities rebounded, with the S&P 500 
reclaiming its 5,200 mark after briefly falling below 
it. Tesla led gains in megacaps, though Nvidia sank 
as Intel unveiled a new version of its artificial-
intelligence chip. Treasuries advanced, with 10-
year yields dropping from the highest levels in 
2024. Asian stocks eked out mild gains this morning 
in range-bound trade ahead of key inflation 
data that will provide fresh clues about the Federal 
Reserve’s policy outlook. Shares advanced in 
Australia and a gauge of Hong Kong-listed Chinese 
stocks gained for the third day, taking its advance 
from a recent low to about 20%. 

ANE 899 0.00 0.00 0.00 0.00 900 899 

CGP 1770 0.00 0.00 0.68 4.42 1770 1370 

FNB 4947 0.00 0.00 -0.02 0.94 5200 3699 

LHN 415 0.00 0.00 -9.59 6.14 460 375 

MOC 780 0.00 0.00 0.00 2.50 850 706 

NAM 72 0.00 0.00 0.00 2.86 72 68 

NBS 3001 0.00 0.00 0.07 -4.70 3800 2999 

NHL 222 0.00 0.00 0.00 0.00 230 190 

ORY 1200 0.00 0.00 0.00 0.00 1250 1100 

PNH 1210 0.00 0.00 0.00 1.26 1276 1194 

SILP 12801 0.00 0.00 0.00 0.09 12801 12790 

SNO 851 1.00 0.12 0.35 0.71 890 650 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R186 9.17 103.07 -8.00 GC24 8.91 0 -0.07 

R2030 10.48 89.42 -9.50 GC25 9.44 27 -8.00 

R213 10.98 81.12 -9.50 GC26 9.40 23 -8.00 

R2032 11.32 84.15 -10.00 GC27 9.82 65 -8.00 

R2035 12.09 80.81 -9.00 GC28 9.49 -99 -9.50 

R209 12.17 63.18 -10.00 GC30 10.67 19 -9.50     

R2037 12.46 74.98 -9.50 GC32 10.65 -33 -9.50  2021 2022 2023 

R2040 12.69 75.05 -8.00 GC35 11.35 -82 -10.00 GDP (y/y) 3.5% 4.6% 3.0%* 

R214 12.49 58.22 -10.00 GC37 12.16 -30 -9.50 Inflation (y/y) 4.5% 6.9% 4.5%* 

R2044 12.77 71.21 -9.00 GC40 13.33 84 -10.00 PSCE (y/y) 1.0% 3.9% 3.5%* 

R2048 12.69 70.59 -8.50 GC43 13.27 50 -9.00  

R2053 12.67 91.98 -8.50 GC45 13.53 76 -9.00 
    GC48 13.72 103 -8.50 
    GC50 13.77 108 -8.50 
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2024  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 269.949 0.061 0.022 0.202 2.262 14 Feb 25 Jan 31 Jan 

IJG All Bond Index 322.039 1.623 0.507 2.413 -2.318 17 Apr 27 Mar 20 Mar 

WIBAR Overnight 7.445 -0.001 -0.013 -0.188 0.908 19 Jun 30 May 01 May 

WIBAR 3m 8.054 0.000 0.000 0.537 1.23 14 Aug 18 Jul 12 Jun 

SA Repo Rate 8.25         23 Oct 19 Sep 31 Jul 

SA Prime Rate 11.75         04 Dec 21 Nov 18 Sep 

NAM Bank Rate 7.75           07 Nov 

NAM Prime Rate 11.50           18 Dec 
Source: Bloomberg, NSX, JSE, Numerco, IJG Securities          
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International News Company News 
Japan Machine Tool Orders fell 3.8% y/y in March, as per the Machine Tool Builders' 
Association. 

Oando a step closer to releasing 2022 financial results. Nigerian energy 
group Oando says its 2022 financial statements have been finalised and 
approved by the board and will be sent to the Reporting Council of Nigeria 
immediately for regulatory approval before being released to the market. 
The interim results for 2023 would be released to the market soon after the 
2022 accounts were published, it said in a statement on Tuesday. – Business 
Day 
 
MultiChoice BEE shareholders appear safe if Canal+ deal goes through. 
MultiChoice’s block of BEE shareholders under the Phuthuma Nathi scheme 
appears to be safe if French broadcaster Canal+’s bid to buy the 
Johannesburg-based pay-TV business proceeds. Phuthuma’s main asset is its 
25% holding of MultiChoice’s SA business, meaning the mandatory offer — 
which formally began earlier in the week — does not affect them directly, 
though they would probably prefer things to remain as they are. – Business 
Day 
 
Nampak’s exit from Nigeria likely a fillip for stock. A speedy exit from Nigeria 
on favourable terms to shareholders is likely to give Nampak’s share price a 
boost, a top analyst has predicted. While the company has made strides in 
its turnaround strategy — with an oversubscribed rights issue and a raft of 
measures to deal with its debt pile — according to market pundit Anthony 
Clark of Smalltalkdaily, the sale of its Nigerian assets would ultimately boost 
confidence in the share. – Business Day 
 
Shoprite joins global grocery giants in VC fund. Five of the world’s biggest 
grocery retailers – including South Africa’s Shoprite Group – have joined 
forces to establish a venture capital fund to invest in technology-driven 
start-ups and scale-ups. The rationale behind the investment is to bring 
about innovation in packaging, product traceability, and transparency and 
address sustainability issues, such as emissions and waste reduction. The 
fund is W23 and will be funded equally by the five retailers. In addition to 
Shoprite, the other investors are Tesco (UK, Ireland, and Europe), the 
Woolworths Group (Australia and New Zealand), Ahold Delhaize (US, 
Europe, and Indonesia), and Empire Company Limited/Sobeys (Canada). 
Together, they will invest more than $125 million (R23 billion) over five 
years. – Moneyweb  
 
Standard Bank ordered to lay bare Guinea central bank accounts to arms 
exporter. Africa’s largest lender by assets, Standard Bank, will have to hand 
over to a Belgian arms exporter information on the accounts of the Central 
Bank of the Republic of Guinea in a case that is likely to lift the veil on who 
controls the resources of the francophone country. The high court in 
Pretoria ordered Standard Bank to give AD Trade Belgium the documents it 
requires as it pursues its claim against the government of Guinea. AD Trade 
sells military and security equipment and services. – Business Day 
 
 

Local News 

Namibia’s annual inflation rate came in lower at 4.5% y/y in March 2024, compared to the 
5.0% y/y recorded in February 2024. This is lower than the 7.2% y/y peak inflation rate 
witnessed in March 2023. Average prices of services rose 0.1% m/m, translating to services 
inflation of 3.1% y/y, while the average prices of goods remained steady causing goods 
inflation to fall to 6.4% y/y in March. While there was no headline inflation on a monthly 
basis, core deflation stood at -0.2% m/m in March, deflating for the 10th consecutive 
month. Annual core inflation (excluding food and energy prices) stood at 3.2% y/y in 
March, lower compared to the 3.6% y/y inflation recorded in February 2024.  
 
House pricing, buying remain muted. The FNB House Price Index during the last 12 months 
indicates an average growth of 1.5% at the end of Q4 2023, compared to a growth of 3.3% 
at the end of Q3 2023 and -1.9% at the end of Q4 2022. The growth rates for the small, 
medium, large and luxury segments stood at 0.7%, -1.4%, 7.3% and 24.9%, respectively. 
Compiled by FNB economist Ruusa Nandago, the index also indicates that from a regional 
perspective, the coastal region once again recorded the strongest growth of 8.8%, while 
the central, northern and southern regions recorded growth rates of -2.5%, -0.2% and 
6.1%, respectively. The overall national house price now stands at N$1,214,674 during Q4 
2023, slightly lower than N$1,218,086 in Q3 2023, but higher than N$1,196,569 over the 
corresponding period in 2022. – New Era 
 
Over 12 000 jobseekers registered on employment information system. The Ministry of 
Labour, Industrial Relations and Employment Creation says a total number of 12,129 job 
seekers were registered on the Namibia Integrated Employment Information System 
(NIEIS) in the 2023/24 financial year. This is according to labour minister Utoni Nujoma 
during his ministry's budget motivation in parliament last week. – The Namibian 
 
India to continue upskilling Namibian diamond workers. India will continue helping 
Namibia through capacity building and skills transfer, especially in the diamond-processing 
sector. This was said by Indian high commissioner to Namibia Mandarapu Subbarayudu at 
the long-service awards ceremony to honour workers at Indian company KGK Namibia 
diamond-processing factory in Prosperita last week. Subbarayudu said many Indian 
companies, including the KGK Group had sent employees to India for capacity building and 
skills development. He said Namibia and India share a very close historic and long-standing 
relationship, which is not just trans-actional, but is based on convictions, values, concerns 
and destinies. – The Namibian 
 
Galp Energia invests N$2.4bn in Namibian upstream projects in 2023. Galp Energia says it 
invested approximately N$2.4 billion (€117m) towards upstream projects in Namibia in 
2023, with roughly 61.09% of the total expenditure directed towards local suppliers. 
According to Galp Energia CEO Filipe Silva, with over 60% of divisional capex dedicated to 
growth, Galp’s portfolio encompasses promising ventures, including substantial gas 
resources in Mozambique and exciting exploration assets in Namibia and São Tomé and 
Príncipe. “We recently confirmed the existence of a high-quality hydrocarbon system in 
Namibia, thus creating the basis for what could become another major growth avenue for 
Galp,” Silva said. – The Brief 
 
Namibia pins hope on Special Economic Zone policy. The Ministry of Industrialisation and 
Trade says the government is pinning its hope on the Special Economic Zone (SEZ) policy 
that is being crafted to revive the country’s economy through a sectoral focus. The 
Minister of Industrialisation and Trade Lucia Iipumbu said the existing Export Processing 
Zone (EPZ), which has been in place since 1996, and is set to be phased out in 2025, had 
little economic impact including little tax gain for the state. The EPZ instead only benefitted 
investors, and nearly led to Namibia being blacklisted for being a tax haven, resulting in 
the review and eventual transition to SEZ being drafted. – The Brief 
 
SA Economic News SADC News 
South Africa withdraws immigration changes due to procedural error. South Africa’s 
Department of Home Affairs will withdraw changes to immigration laws due to a 
procedural error. The regulations, which include the creation of a so-called nomad visa for 
remote workers, will be re-gazzetted to correct the error, Home Affairs Minister Aaron 
Motsoaledi said during a press conference on Tuesday. 
 
Rand gains for 3rd day, hedging costs rise. The rand gains for a third straight day, its longest 
winning streak in nearly a month, as prices for gold, a key South African export, hold near 
record highs. There are signs, however, that more investors are hedging rand exposure as 
the 29 May election approaches. 
 

Angola and Brazil forge deeper ties in oil and gas collaboration. Angola and 
Brazil are poised to strengthen their collaboration within the oil and gas 
sectors, driven by their sustained growth trajectories and a shared vision for 
mutual development. While existing partnerships have laid a solid 
groundwork, exploring untapped opportunities holds the potential to 
significantly bolster bilateral relations and drive mutual progress. 
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 0.00 900 899 
ANM    7,480 51098 712 1.41 9.85 7.92 63192 39830 
B2G      5333 35 0.66 11.13 -9.27 8050 4524 
CGP      1770 0 0.00 0.68 4.42 1770 1370 
FNB      4947 0 0.00 -0.02 0.94 5200 3699 
FST    99,325 6248 -2 -0.03 1.21 -15.00 7452 5947 
IVD      12378 2 0.02 -0.92 -1.44 12640 9737 
KFS      1486 9 0.61 -2.88 -3.19 1598 1148 
LHN    415 0 0.00 -9.59 6.14 460 375 
MMT      2051 16 0.79 0.94 -6.30 2219 1665 
MOC  633 780 0 0.00 0.00 2.50 850 706 
NAM      72 0 0.00 0.00 2.86 72 68 
NBK    54,892 23668 618 2.68 3.50 9.46 23668 19544 
NBS      3001 0 0.00 0.07 -4.70 3800 2999 
NHL      222 0 0.00 0.00 0.00 230 190 
OCE      7012 -98 -1.38 -0.54 -0.78 7649 6500 
OMM      1136 17 1.52 -3.32 -13.02 1333 1067 
ORY      1200 0 0.00 0.00 0.00 1250 1100 
PNH    1210 0 0.00 0.00 1.26 1276 1194 
SILP      12801 0 0.00 0.00 0.09 12801 12790 
SLA    81,800 6708 108 1.64 -3.33 -7.86 7433 5140 
SNB    46,612 18386 286 1.58 -0.74 -11.65 20851 14910 
SNM  15,936 28855 -45 -0.16 -3.13 0.69 30493 24061 
SNO    650 851 1 0.12 0.35 0.71 890 650 
SRH  22,750 24450 159 0.65 -1.19 -11.11 27749 19440 
TRW    7408 12 0.16 -2.95 -0.36 8418 4717 
TTO    8 -17 -68.00 -73.33 -84.00 140 5 
VKN    1503 16 1.08 -0.99 6.44 1558 1185 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 48.00 Interim 6.16 14 March 2024 05 April 2024 
FNB 173.52 Interim 10.95 15 March 2024 19 April 2024 
LHN 36.38 Final 16.99 24 May 2024  14 June 2024 
MOC 38.80 Final 10.93 12 January 2024 02 February 2024 
NAM 6.00 Final 8.33 01 December 2023 14 December 2023 
NBS 150.00 Interim 5.00 05 April 2024 17 May 2024 
NHL 26.00 Final 10.83 20 October 2023 30 October 2023 
ORY 51.50 Interim 8.58 20 March 2024 12 April 2024 
PNH 10.00 Interim 1.65 19 April 2024 17 May 2024 
SILP 76.00 Final 0.59 16 June 2023 07 July 2023 
SNO 58.00 Final 11.75 10 May 2024 31 May 2024 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 
SNO Annual General Meeting 23 April 2024 (09:00) Standard Bank Campus, 1 Chasie Street 

OSN Special Meeting 29 April 2024 
Full details will be included in a management information circular of Osino that is 
expected to be mailed to Osino's shareholders by early April. 

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   19024 274 1.46 2.54 -4.88 30307 15880 

ENXGLD   42858 838 1.99 5.20 15.27 42858 33160 

ENXPLT   17337 68 0.39 4.24 -3.64 20491 15406 

SXNNAM   2004 1 0.05 0.96 -3.88 2210 1763 

NGNGLD 2,108 40314 94 0.23 3.30 13.28 40501.15 32082 

NGNPLD   18912 148 0.79 1.77 -5.34 29476 15941 

NGNPLT   17254 122 0.71 4.20 -3.38 20328 15293 

SXNEMG   6072 -26 -0.43 -1.12 4.08 6208 5233 

SXNWDM   8994 -111 -1.22 -3.60 7.40 9330 7167 

SXNNDQ   18931 -294 -1.53 -4.03 6.36 19862 13237 

SXN500   10042 -144 -1.41 -4.07 8.36 10468 7664 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      2108 -2 -0.1 1.1 10.8 2154 1373 

AMETCN      1201 -14 -1.2 -0.2 20.3 1231 623 

APETCN      1514 -13 -0.9 -3.6 -13.1 1826 1431 

BHETCN      2278 -54 -2.3 -3.3 15.3 2521 1709 

FAETCN      1915 -87 -4.3 0.8 40.7 2016 781 

MSETCN    2155 -37 -1.7 -2.4 11.8 2276 1380 

MWETCN    1587 -25 -1.6 -3.9 6.6 1661 1272 

NFETCN    1276 -44 -3.3 -0.8 25.1 1355 646 

TSETCN    1354 27 2.0 -2.7 -30.8 2231 1190 

SRETCN      1386 -22 -1.6 -4.7 7.4 1455 1090 

ALETCN    2108 -2 -0.1 1.1 10.8 2154 1373 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      4820 -9 -0.2 5.4 41.4 4885 1518 
CER      17 0 0.0 0.0 6.3 32 12 
DYL      1721 19 1.1 4.3 24.6 2065 587 
FSY      1344 -42 -3.0 0.4 28.0 1565 404 
EL8      646 7 1.1 10.1 14.5 831 346 
OSN    2482 9 0.4 0.5 26.6 2497 1204 
                    
AGR    360 0 0 0.00 13.9 360 296 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 11-April-24 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 

91-Day 8.821 2.94 8.871 1.33 
182-Day 8.903 3.21 8.954 1.07 
273-Day 8.967 -0.73 8.989 2.69 
365-Day 8.970 -1.19 8.989 3.35 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   12-April-24   

    

Commentary on Previous Auction:    
The government bond auction of Tuesday, 19 March again saw robust demand, with the BoN receiving N$1.14bn worth of bids for the N$280m worth bonds on offer. 
The vanilla bonds logged an overall bid-to-offer of 4.20x, while the inflation linkers recorded 3.36x. The belly and far end of the curve saw the bulk of the demand. All 
bonds were fully subscribed. The BoN however over-allocated on the GC26 and GC37, while under-allocating on the GC43 and the GC45. The ILBs were fully subscribed 
and allocated. The central bank raised N$280.2m in the end. 
 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC24 8.910 GT364/18Oct24 8.910 0 100.617 10.50 15-Apr-24 

GC25 9.440 R186 9.170 27 98.973 8.50 15-Apr-24 

GC26 9.403 R186 9.170 23 98.240 8.50 15-Apr-24 

GC27 9.820 R186 9.170 65 97.527 8.00 15-Jul-24 

GC28 9.485 R2030 10.475 -99 96.312 8.50 15-Apr-24 

GC30 10.665 R2030 10.475 19 90.579 8.00 15-Jul-24 

GC32 10.645 R213 10.975 -33 91.132 9.00 15-Apr-24 

GC35 11.350 R209 12.170 -82 90.585 9.50 15-Jul-24 

GC37 12.155 R2037 12.455 -30 84.906 9.50 15-Jul-24 

GC40 13.330 R214 12.490 84 76.506 9.80 15-Apr-24 

GC43 13.265 R2044 12.770 50 79.754 10.00 15-Jul-24 

GC45 13.530 R2044 12.770 76 76.742 9.85 15-Jul-24 

GC48 13.715 R2048 12.685 103 73.803 10.00 15-Apr-24 

GC50 13.765 R2048 12.685 108 77.589 10.25 15-Jul-24 

GI25 4.000       150.645 3.80 15-Jul-24 

GI27 4.450       114.709 4.00 15-Apr-24 

GI29 4.800       132.251 4.50 15-Jul-24 

GI33 5.651       117.522 4.50 15-Apr-24 

GI36 5.860       112.540 4.80 15-Jul-24 

Eurobond 2 5.767 10YUSBond 4.362 141 101.604 5.25 29-Apr-24 

NAM04 10.580 R186 9.170 141 101.878 10.51 01-Aug-24 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
NEDNAM01 10.030 GC24 8.910 112 102.208 10.82 01-Aug-24 
NEDX2030 9.555 GC25 9.440 12 101.635 10.21 31-Aug-24 
BWFL26 9.270 R186 9.170 10 101.949 8.8 04-Jun-24 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 10.500 3 month JIBAR 8.350 215 101.426 10.52 19-May-24 
BWJ2e27 8.350 3 month JIBAR 8.350 0 101.138 8.37 19-May-24 
DBN29 10.750 3 month JIBAR 8.350 240 101.165 10.77 31-May-24 
NEDJ2028 11.100 3 month JIBAR 8.350 275 101.233 11.12 28-May-24 
ORYJ25 10.850 3 month JIBAR 8.350 250 101.503 10.87 18-May-24 
BWJi24 9.850 3 month JIBAR 8.350 150 100.238 9.85 30-Jun-24 
BWJL25 9.250 3 month JIBAR 8.350 90 101.019 9.53 02-Jun-24 
SBNA24 9.500 3 month JIBAR 8.350 115 101.162 9.52 24-May-24 
SBNA26 9.720 3 month JIBAR 8.350 137 101.162 9.74 25-May-24 
SBKN26 9.790 3 month JIBAR 8.350 144 99.893 9.84 13-Apr-24 
SBNG25 9.740 3 month JIBAR 8.350 139 100.104 9.74 05-Jul-24 
SBNG27 10.040 3 month JIBAR 8.350 169 100.107 10.04 05-Jul-24 
BWJf26S 9.850 3 month JIBAR 8.350 150 101.015 9.87 02-Jun-24 
LHN01 11.900 3 month JIBAR 8.350 355 101.679 11.92 17-May-24 
LHN02 11.150 3 month JIBAR 8.350 280 100.328 11.15 29-Jun-24 
PNJ24 11.350 3 month JIBAR 8.350 300 100.670 11.35 18-Jun-24 
PNJ25 11.050 3 month JIBAR 8.350 270 100.712 11.05 16-Jun-24 
PNJ26 11.600 3 month JIBAR 8.350 325 100.684 11.60 18-Jun-24 
PNJ27 11.600 3 month JIBAR 8.350 325 100.747 11.60 16-Jun-24 
FNBJ25S 9.800 3 month JIBAR 8.350 145 100.447 9.80 23-Jun-24 
FNBJ27S 10.080 3 month JIBAR 8.350 173 100.460 10.08 23-Jun-24 
GDW26 10.550 3 month JIBAR 8.350 220 101.057 10.57 03-Jun-24 
GDW28 10.850 3 month JIBAR 8.350 250 101.086 10.87 03-Jun-24 
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No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
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distributed or published by any recipient for any purposes. 
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