IJG Daily Bulletin

Level NetChange d/d % mtd % ytd % 52Wk High 52WkLow Economic News
NSX Overall 2316 -18.82 -0.81 -1.63 8.15 2493.58 1949.85 US University of Michigan Sentiment Index (Oct P)
NSX Local 904 0.07 0.01 0.71 11.91 904.82 761.39
JSE ALSI 107109 5.00 0.00 -1.29 -7.53 129339.00 106046.60
JSE Top 40 99407 12.85 0.01 -1.37 -7.94 121329.60 98181.29
JSE INDI 117045 -52.50 -0.04 1.02 -15.52 148828.30 114713.10
JSE FINI 24147 -199.57 -0.82 -3.06 -2.92 27806.87 21762.79
JSE RESI 117041 1124.30 0.97 -1.80 -5.35 166958.60 97684.38
JSE Banks 15013 -172.35 -1.13 -4.25 -2.65 17527.60 13304.88
Global Indices
Level NetChange d/d % mtd % ytd % 52Wk High 52Wk Low
Dow Jones 51232 51.77 0.10 0.64 6.59 54744.33 45057.28
S&P 500 7765 -36.41 -0.47 1.49 13.44 7844.52 6316.91
NASDAQ 27193 -345.35 -1.25 1.24 17.00 27722.75 20690.25
FTSE100 10442 -16.90 -0.16 -1.55 5.14 10989.45 9276.91
DAX 24807 -297.39 -1.18 -1.56 1.29 26618.74 21863.81
Hang Seng 24116 330.61 1.39 -2.02 -5.91 28056.10 22518.00
Nikkei 68991 -51.56 -0.07 3.35 37.05 72831.73 46544.05
Level NetChange d/d % mtd % ytd % 52Wk High 52Wk Low N$47.6m traded on the NSX yesterday with
S U522 R 05 0.5 00 028 1753 15.64  N$10.9m worth of Anglo American and N$9.7m
NS$/£ 21.88 -0.06 0.30 -0.44 2.00 23.46 21.38

worth of Shoprite Holdings exchanging hands. On

HolE Sele ol 22 027 52 i 2800 the local bourse N$941,028 worth of Capricorn
N$/AUDS 11.53 0.00 0.04 -1.13 -4.19 12.08 10.94
NS$/CADS LG8 ol - e a0 oy = Group traded up 3c. No ETF/ETN trades were
uss/e 112 0.00 0.19 0.87 438 121 112 recorded.
USS/¥ 158.08 0.20 -0.13 -0.42 -0.87 163.99 149.38
Level NetChange d/d % mtd % ytd % 52Wk High 52WkLow  The FTSE/JSE Africa All Share Index remained
Z:Zt Crude 103.01 -1.27 -1.22 5.08 71.06 105.92 59.08 unchanged at 107,109.30 as 51 stocks gained, 64
Platinum Lllé:(z)sé 2;;; ;"21(1) _(1)'32 _1;22 2322'2; iigjgi fell, and 4 were unchanged. Sasol rose 5.4%,
Copper 664:60 7:75 1-18 0'37 12'45 696-00 508-90 Karooooo Ltd gained 3.2% and SPAR Group Ltd
silver e 1‘20 20 010 A5G g 556 climbed 2.9%. Altron fell 4.0%, Sappl Ltd dropped
Palladium 1158.00 32.60 2.90 4.49 3201 2228.50 111500 3-8%and Emira Property Fund declined 3.3%.
Uranium 89.65 -0.10 -0.11 0.28 9.87 101.50 75.75
Level Last Change Last % mtd % ytd % 52Wk High 52WkLow  (Js stock-index futures rose, and Asian shares
ANE 880 0.00 0.00 0.00 -2.11 899.00 880.00 climbed after more details emerged about
CGP 3029 3.00 0.10 0.26 16.28 3029.00 2302.00 ) . .
FNB 5963 0.00 0.00 0.05 9.41 5963.00 51500 OPENAl's estimated revenue, suggesting the
LHN 650 0.00 0.00 9.98 22.87 655.00 506,00 Weakness in Wall Street technology shares may be
MOC 966 0.00 0.00 0.10 534 982.00 858.00 contained. Contracts for the S&P 500 Index gained
NAM 71 0.00 0.00 0.00 -2.74 73.00 71.00  0.3% and those for the Nasdaqg 100 Index climbed
NBS 3401 0.00 0.00 0.03 1333 3401.00 2904.00  0.5%. OpenAl expects to reach or exceed US$70
NHL 340 0.00 0.00 0.00 0.00 340.00 290.00  pjllion in annualized revenue by year-end, driven
ORY 1364 0.00 0.00 0.07 2.17 1370.00 1320.00 largely by growth in its enterprise business,
PNH 1238 0.00 0.00 0.00 -0.16 1250.00 1225.00 . - .
SILP 12799 0.00 0.00 0.00 -0.02 12801.00 1279900 according to people familiar with the matter. That
SNO 1486 0.00 0.00 0.27 2241 1486.00 1151.00 lifted sentiment after US shares retreated Thursday
and a gauge of chipmakers slid 3.4%, following a
SA Bonds YTM  CurrentPrice Chg[bp] NAM Bonds YTM Premium Chg[bp]l  Financial Times report that OpenAl’s annualized
R187 7.08 100.58 -2.00 GC27 7.00 -46.00 6.22  revenue was USS20 billion below previously
:;g;g :;i Zg;j 8'28 ggg :‘Zé 421?:?1 8'28 signalled levels. Asian shares rose 0.3% and
S 55 =X 550 EED e = 00 cohtracts indicated European stocks were set to
R213 8.41 94.91 1.50 GC32 953 111.50 150 8ainatthe open.
R2035 8.83 100.25 1.50 GC34 9.98 114.86 1.50
R209 8.99 82.78 0.50 GC35 10.49 150.00 0.50 2024 2025 2026
R2037 9.08 96.17 1.00 GC37 10.78 170.50 21.47 GDP (yly) 3.7% 3.0% 3.0%*
R214 9.46 77.02 0.50 GC40 11.27 181.56 0.50 Inflation (y/y) 3.4% 3.2% 3.2%*
R2044 9.55 93.29 1.00 GC43 11.53 198.70 1.00 PSCE (y/y) 4.1% 4.5% 5.0%*
R2044 9.55 93.29 1.00 GC45 11.75 220.36 1.00
R2048 9.49 93.27 1.50 GC48 11.68 218.87 1.50
R2048 9.49 93.27 1.50 GC50 11.97 247.83 1.50
R2053 9.35 122.16 1.00 GC53 12.11 276.28 1.00
*forecast
MPC Meeting Calendar for 2026
Level Net Change d/d % mtd % ytd % BoN SARB FOMC
1JG Money Market Index 324.816 0.061 0.019 0.15 5.46 18-Feb-26 29-Jan-26 27-Jan-26
1JG All Bond Index 448.987 -0.658 -0.146 0.26 1.96 29-Apr-26 26-Mar-26 17-Mar-26
SA Repo Rate 7.25 17-Jun-26 28-May-26 28-Apr-26
SA Prime Rate 10.75 12-Aug-26 23-Jul-26 16-Jun-26
NAM Bank Rate 6.75 28-Oct-26 23-Sep-26 28-Jul-26
NAM Prime Rate 10.25 09-Dec-26 19-Nov-26 15-Sept-26
27-Oct-26
08-Dec-26

Source: Bloomberg, NSX, JSE, 1/G Securities



International News

SA Manufacturing Production fell 3.1% m/m and 4.3% y/y in August, below market, as per
Statistics South Africa.

US Initial Jobless Claims fell by 2,000 to 197,000 in the week ending 03 October, below
market, as per the Department of Labour.

US Wholesale Inventories rose 0.5% m/m in August, below market, as per the Census
Bureau.

Local News

World Bank flags Namibia’s slow growth. Namibia’s economy is expected to grow by just
1.9% in 2026, less than half the Sub-Saharan African average, as rising public debt and a
widening fiscal deficit continue to constrain the government’s fiscal space, the World Bank
says. According to the World Bank’s latest Africa Economic Update: Building Al Readiness,
Namibia’s projected growth trails the 4.3% forecast for Sub-Saharan Africa in 2026. The
country’s economic growth slowed from 3.8% in 2024 to an estimated 1.7% in 2025 and
is expected to recover gradually to 2.9% in 2027 and 3.8% in 2028. The projections place
Namibia below its pre-pandemic average growth rate of 3.1% recorded between 2010 and
2019 until at least 2028. — Ther Brief

Namibia records N$773m food trade surpluses as fish exports hit N$1.3bn. Namibia
recorded a N$773 million food trade surplus in August 2026, driven by N$1.3 billion in fish
exports and NS$S434 million from meat and edible meat offal, according to the Namibia
Statistics Agency (NSA). The surplus came despite the country recording an overall
merchandise trade deficit of N$3.9 billion during the month, as imports continued to
exceed total exports. Fish dominated Namibia’s food exports in Augus t, accounting for
62.4% of the total, followed by meat at 20.3% and edible vegetables at 4.8%. “The surplus
on food items was mainly attributed to the export of fish and ‘meat and edible meat offal’,
which stood at N$1.3 billion and N$434 million, respectively,” the NSA said in its latest
International Merchandise Trade Statistics Bulletin. — The Brief

Fuel costs push Namibia's inflation to 5.4% in September. Namibia’s annual inflation rate
accelerated to 5.4% in September 2026 from 3.5% a year earlier, driven largely by a sharp
increase in transport costs as petrol and diesel prices rose 30.4%, according to the Namibia
Statistics Agency (NSA). Transport was the biggest contributor to headline inflation, adding
2.2 percentage points, followed by housing, water, electricity, gas and other fuels at 1.0
percentage point and food and non-alcoholic beverages at 0.8 percentage points. On a
monthly basis, inflation slowed to 0.4% from 0.6% in August, while core inflation stood at
4.0%, below the headline rate. Transport recorded annual inflation of 14.9% in September,
sharply higher than the 1.3% recorded during the same month last year. — The Brief

ReconAfrica resumes Kavango drilling ahead of October horizontal flow test. ReconAfrica
has resumed operations at its Kavango West 1X (KW1X) well in northeastern Namibia and
plans to begin horizontal drilling in October, subject to regulatory approvals, as it moves
towards a flow test of the Kavango discovery. The Canadian oil and gas company said
samples from the KW1X vertical well indicated thermogenic gas with liquids potential, with
maturity ranging from late oil to early gas. The samples were obtained from the
Huttenberg and Elandshoek formations, with the planned horizontal flow test expected to
assess well deliverability, liquid yields from the gas stream and formation pressure
response. “The upcoming horizontal test is intended to establish sustained flow rates from
which additional samples will be obtained to determine liquid composition and to measure
liquid yields from the gas stream,” the company said. — Mining & Energy

SA Economic News

South Africa’s US$500 million credit-guarantee draws strong demand. South Africa’s
planned credit guarantee vehicle has exceed its target of attracting backing of $500
million, said Deputy Finance Minister David Masondo. “It is already oversubscribed,”
Masondo told Old Mutual’s Thought Leaders Forum in Johannesburg on Thursday. He did
not say by how much the goal was surpassed. The credit guarantee vehicle, run as a private
company under the supervision of the Prudential Authority arm of the South African
Reserve Bank, is designed to encourage private-sector infrastructure investment and help
lift the overall funds available for such projects. The strong demand comes as South Africa
seeks to mobilize more private capital to lift economic growth and accelerate structural
reforms, including boosting its frayed infrastructure and improving the supply of electricity
and water.

Company News

Prosus’ Just Eat Takeaway returns to growth. Prosus' food delivery business
Just Eat Takeaway (JET) returned to growth in September, and the group will
continue its efforts to return it to profitability, the CEO has said. In a letter
to shareholders, CEQ Fabricio Bloisi said for 55 months, JET's orders declined
year on year and when Prosus took control in December, orders were falling
9%. Now | am happy to say that orders have returned to growth in
September. Obviously, this is just the first step and we expect to keep
expanding growth, but getting back to growth marks an important
milestone, and the team has earned it," he said. — Business Day

Woolworths clears final hurdles to acquire in2food. Retail giant Woolworths
Holdings Limited (WHL) has secured all regulatory approvals, including
competition authority consent, to acquire 100% of the issued shares of
in2food Holdings Proprietary Limited. In an announcement published on the
Sens on Thursday, the group confirmed that the transaction initially
announced on 17 March 2026 is expected to formally complete within the
coming month. Under the terms of the deal, Woolworths will acquire
in2food from its founders, Old Mutual Private Equity, and other exiting
shareholders. The acquisition brings in-house a South African producer of
convenience foods that has operated as a strategic supplier to Woolworths
Food for over 30 years. — Moneyweb

SADC News

US, Zambia decouple health deal from critical minerals talks. Zambia and the
US are discussing a separate critical-minerals framework that isn’t part of a
health and data-sharing agreement signed by the two countries on
Thursday, the southern African nation’s foreign minister said. The two issues
had previously been linked, but Zambia asked the US to separate the
negotiations, Foreign Minister Mulambo Haimbe said after the signing
ceremony in Lusaka, the capital.

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly



Equities

Overall Index

Ticker

ANE
ANM
B2G
CcGP
FNB
FST
IVD
KFS
LHN
MMT
MOC
NAM
NBK
NBS
NHL
OCE
OMM
ORY
PNH
SILP
SLA
SNB
SNM
SNO
SRH
TRW
TTO
VKN

Shares
Traded

12,288
1
31,068
28,369
23,685
46,254

30,231

26,860

55,000
8,289
4,480

29,825

68,181

Current
Price (c)
880
88309
8480
3029
5963
8621
12636
3037
650
3630
966
71
27686
3401
340
6360
1300
1364
1238
12799
8059
29064
48200
1486
32525
4375
30
2430

Net Change

0
-891
52
3
0
-102
-196

-236

d/id %

0.00
-1.00
0.62
0.10
0.00
-1.17
-1.53
-0.20
0.00
-0.52
0.00
0.00
-1.55
0.00
0.00
-0.55
0.15
0.00
0.00
0.00
-0.21
-0.81
-0.04
0.00
1.32
-0.16
0.00
0.00

mtd % ytd %
0.00 -2.11

-0.09 28.90
-2.16 12.11
0.26 16.28
0.05 9.41

-5.96 -5.00
-5.02 3.42

-3.59 11.45
9.98 22.87
-3.33 -5.07
0.10 5.34

0.00 -2.74
-4.56 3.98

0.03 13.33
0.00 0.00

0.17 14.10
-0.15 -12.75
0.07 2.17

0.00 -0.16
0.00 -0.02

291 -18.17
-1.90 0.08

19.16 12.76
0.27 22.41
141 20.36
1.74 -23.15
0.00 0.00

-0.82 -2.80

52Wk High 52Wk Low
899 880
93660 60855
10296 5953
3029 2302
5963 5215
10151 7871
14642 11655
3600 2392
655 526
4261 3319
982 858
73 71
31500 22855
3401 2904
340 290
7325 4881
1681 1247
1370 1320
1250 1225
12801 12799
10726 7700
33652 24727
48372 36220
1486 1151
32525 25645
6240 4201
55 5
2605 2182

Source: Bloomberg, NSX, /G Securities

Local Companies: Dividends

Ticker
ANE
CGP
FNB
LHN
MoOC
NAM
NBS
NHL
ORY
PNH
SILP
SNO

77.00
446.57
50.70
47.78
6.00
74.45
35.00
58.50
5.00
487.00
67.00

Last Declared Dividend (c

Dividend Type
Final
Final

Interim
Interim
Final
Interim
Final
Final
Interim
Final
Interim

Last Day to Trade

02 October 2026
25 September 2026
11 September 2026

26 June 2026
28 November 2025

09 October 2026

23 October 2026
25 September 2026

16 April 2025
11 June 2026
04 September 2026

Payment Date
22 October 2026
15 October 2026
28 September 2026
24 July 2026
12 December 2025
12 November 2026
02 November 2026
14 October 2026
16 May 2025
03 July 2026
25 September 2026

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price.

Local Companies: Important Dates

Additional Info

Upcoming

FNB

BAN

ORY

NHL

Annual General Meeting
Annual General Meeting
Annual General Meeting

Annual General Meeting

16 October 2026

05 November 2026

23 November 2026

26 November 2026



Exchange Traded Funds

Ticker ¥°'”me Current Price ot Change ytd % 52Wk High  52Wk Low
raded C
ENXPLD 17765 30 017 572 -28.60 32180 17765
ENXGLD 65999 162 0.25 031 492 83509 63250
ENXPLT 26077 3 0.01 -2.67 -20.05 43990 24679
SXNNAM 2516 0 0.00 -0.16 0.16 2591 2454
NGNGLD 63187 198 031 0.41 4,95 80052 60573
NGNPLD 17907 49 0.27 -5.04 -27.66 31813 17858
NGNPLT 25868 51 -0.20 259 -18.70 43231 24468
SXNEMG 8959 -123 -1.35 0.79 21.43 9400 7250
SXNWDM 12127 10 0.08 1.91 12.42 12215 10461
SXNNDQ 29565 81 027 508 22150 29649 22441
SXN500 13869 19 014 2.75 13.90 13888 11546

Source: NSX, 1JG Securities
Exchange Traded Notes

Volume Current Price

Ticker Traded (c) Net Change did % mtd % ytd % 52Wk High 52Wk Low
ALETCN 4181 64 16 24 102 4831 2981
AMETCN 1466 18 12 46 102 1607 1083
APETCN 2666 20 08 10 215 2732 1892
BHETCN 2438 2 01 25 11 2595 2163
FAETCN 2400 12 05 0.4 101 2648 1744
MSETCN 2405 17 0.7 43 7.8 2623 1605
MWETCN 2090 =) 01 15 9.5 2100 1770
NFETCN 1286 37 3.0 3.0 258 2386 1190
TSETCN 2497 25 1.0 8.2 242 3380 2046
SRETCN 1695 5 03 1.9 101 1712 1435

Source: NSX, 1JG Securities

DevX & OTC
Ticker ?:‘;r:j C“"e("ct) Price  Net Change did % mtd % ytd % 52Wk High 52Wk Low
BMN 1 3923 -330 78 03 6.1 5597 3104

DYL 1 1221 94 71 85 -40.3 3234 1221
AAE 1 479 65 119 46 33.8 732 316

ELS 1 260 7 26 111 233 541 234

KYX 4145 31 08 18 341 4577 1799
AGR 451 0 0.0 0.0 9.2 451 401

SBF 125 0 0.0 0.0 250 125 100
BAN 500 0 0.0 0.0 875 999 2333333
BANC 350 0 0.0 0.0 182 350 250

Source: NSX, 1JG Securities



Fixed Income

Treasury Bills

Next Auction Date: 15 October 2026
Last Change (b ighest Yield Allocated* (% Bid-to-Offer
91-Day 7.419 7.57 7.474 0.58
182-Day 7.782 -0.42 7.830 1.41
273-Day 7.934 6.47 8.005 1.10
365-Day 7.958 7.01 8.010 1.75

Source: Bank of Namibia
*Nominal yields from the most recent government treasury bill auction.

Government Bonds

Government Bond Auctions
Next Auction Date: 14 October 2026

Commentary on Previous Auction:

07 October, saw the BoN receive N$1.67bn worth of bids for the N$433.0m of bonds on offer. The GCs logged a bid-offer of 3.49x, with the GC29 recording the
strongest demand relative to the amount on offer, with a bid-to-offer ratio of 5.76x. Demand was again concentrated at the front end of the curve, with the GC37
and GC34 recording bid-to-offer ratios of 5.14x and 4.82x, respectively. Demand weakened further out the curve. The GC50 and GC53 were both undersubscribed,
with bid-to-offer ratios of 0.94x and 0.52x, respectively. The Gls logged a bid-to-offer of 6.81x. All GIs were allocated in full. The GI31 recorded the strongest demand
relative to the amount on offer, with a bid-to-offer ratio of 11.69x, followed by the GI33 at 8.29x. The GI36 recorded the lowest demand, though it was still well
covered at 3.04x.

Benchmark

Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon
GC27 6.995 GT364/15Jan27 7.455 -46 102.064 8.00 15-Jan-27
GC28 8.505 R2030 8.220 29 99.832 8.50 15-Oct-26
GC29 8.659 R2030 8.220 44 100.720 9.00 15-Oct-26
GC30 8.995 R2030 8.220 78 99.061 8.00 15-Jan-27
GC32 9.525 R213 8.410 112 97.618 9.00 15-Oct-26
GC34 9.979 R2035 8.830 115 101.221 10.25 15-Oct-26
GC35 10.490 R209 8.990 150 96.577 9.50 15-Jan-27
GC37 10.780 R2037 9.075 171 94.122 9.50 15-Jan-27
GC40 11.271 R214 9.455 182 89.575 9.80 15-Oct-26
GC43 11.532 R2044 9.545 199 91.017 10.00 15-Jan-27
GC45 11.749 R2044 9.545 220 87.976 9.85 15-Jan-27
GC48 11.679 R2048 9.490 219 86.621 10.00 15-Oct-26
GC50 11.968 R2048 9.490 248 88.880 10.25 15-Jan-27
GC53 12.113 R2053 9.350 276 91.015 11.00 15-Oct-26
Gl27 3.750 128.568 4.00 15-Oct-26
GI29 3.905 149.436 4.50 15-Jan-27
Gi31 4.330 109.846 5.20 15-Jan-27
GI33 4.942 137.394 4.50 15-Oct-26
GI36 5.574 128.603 4.80 15-Jan-27
Gl41 5.957 102.935 5.65 15-Jan-27

Source: Bloomberg, Bank of Namibia, /G Securities

Namibia Sovereign Yield Curve

IJG Generic 10-Year Yield
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Corporate Bonds

Fixed Coupon Bonds
BWFL26

YTM
7.185

Benchmark
R187

Benchmark
YTM
7.080

Spread (bps)
11

All-In-Price
103.242

Coupon Rate
8.8

Next Coupon
04-Dec-26

Floating Coupon
Bonds

Benchmark

Benchmark
YTM

Spread (bps)

All-In-Price

Coupon Rate

Next Coupon

BWJle27
BWJ2e27
BWJh28L
DBN29
NEDJ2028
ORYJ28
ORYJ30
SBNG27
SBKN27
LHNSO01
LHN28
LBN28
LBN29
LBN30
PNJ27
PNJ29
PNJ30
FNBJ27S
FNBJ28S
FNB34
GDbw28
BWPd31

9.383
7.233
8.033
9.633
9.983
9.133
9.333
8.923
8.383
10.183
9.133
9.133
9.433
9.233
10.483
9.933
9.623
8.963
8.013
9.183
9.733
12.450

3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
Prime Rate

7.233
7.233
7.233
7.233
7.233
7.233
7.233
7.233
7.233
7.233
7.233
7.233
7.233
7.233
7.233
7.233
7.233
7.233
7.233
7.233
7.233

215

80
240
275
190
210
169
115
295
190
190
220
200
325
270
239
173

78
195
250
245

101.214
100.924
100.988
100.932
101.048
101.205
101.232
100.068
100.647
101.379
100.192
101.278
100.785
101.293
100.583
100.497
100.533
100.327
100.268
100.813
100.864
101.826

9.15
7.00
7.80
9.40
9.75
8.90
9.10
8.91
8.16
9.96
9.12
8.89
9.21
8.99
10.33
9.78
9.47
8.82
7.87
8.96
9.51
9.45

19-Nov-26
19-Nov-26
21-Nov-26
30-Nov-26
28-Nov-26
18-Nov-26
18-Nov-26
05-Jan-27
07-Dec-26
17-Nov-26
31-Dec-26
15-Nov-26
05-Dec-26
15-Nov-26
16-Dec-26
18-Dec-26
16-Dec-26
23-Dec-26
24-Dec-26
03-Dec-26
03-Dec-26
24-Oct-26




Contact Us

Department Email Address
General info@ijg.net
Compliance compliance@ijg.net
Finance finance@ijg.net

Corporate Finance & Advisory
Money Market Transactions
Wealth Management
Stockbroking

Private Equity

Research & Data

Unit Trusts

advisory@ijg.net
instructions.wealth@ijg.net
wealth@ijg.net
dealing@ijg.net
privateequity@ijg.net
research@ijg.net

info@prescient-ijg.net

4th Floor, 1@Steps, (/0 Grove & Chasie Streets, Kleine Kuppe
P 0 Box 186, Windhoek, Namibia, Tel: 4264 81 958 3500, www.ijg.net

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of
1JG Holdings (Pty) Ltd. The views reflected herein may change without notice. 1JG Holdings (Pty) Ltd provides this document to you for information purposes
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced,
distributed or published by any recipient for any purposes.
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