
 
 
 
 
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 1978 -0.31 -0.02 2.86 9.80 1990 1524 Namibia CPI (Sep) 

SA Manufacturing Production (Aug) 
US Initial Jobless Claims (04 Oct)  

NSX Local  769 0.15 0.02 1.24 11.22 770 683 

JSE ALSI 110971 1521.80 1.39 2.81 31.96 110971 77165 

JSE Top 40 103890 1552.60 1.52 2.91 37.82 103926 70516 

JSE INDI 144500 968.10 0.67 1.68 21.75 145726 109507 

JSE FINI 21868 41.87 0.19 3.28 6.11 22306 16975 

JSE RESI 116938 4187.00 3.71 4.00 125.28 116938 51621 

JSE Banks 13375 0.53 0.00 4.01 5.62 13557 10241 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 46602 -1.20 0.00 0.44 9.54 47050 36612 

S&P 500 6754 39.13 0.58 0.98 14.83 6756 4835 

NASDAQ 23043 255.02 1.12 1.69 19.33 23045 14784 

FTSE100 9549 65.29 0.69 2.12 16.83 9577 7545 

DAX 24597 211.35 0.87 3.00 23.55 24639 18490 

Hang Seng 26851 21.87 0.08 -0.02 33.86 27382 18671 

Nikkei 48456 721.16 1.51 7.84 21.46 48527 30793 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$32.7m traded on the NSX yesterday with 

N$9.2m worth of Oceana Group and N$7.6m worth 
of FirstRand exchanging hands. On the local bourse 
N$911,851 worth of Namibia Breweries traded up 
5c and N$6,856 worth of Mobile 
Telecommunications Limited traded at market. 
N$287,308 worth of ETF/ETNs traded. 

N$/US$ 17.14 -0.02 0.11 0.77 9.94 19.93 17.13  
N$/£ 22.99 -0.01 0.04 1.01 2.51 25.47 22.44  
N$/€ 19.96 0.01 -0.03 1.51 -2.28 22.15 18.50  
N$/AUD$ 11.33 0.02 -0.22 0.83 2.91 12.18 11.26  
N$/CAD$ 12.30 0.00 -0.02 0.86 6.44 14.03 12.28  
US$/€ 1.16 0.00 0.14 -0.77 12.46 1.19 1.01  
US$/¥ 152.56 -0.13 0.09 -3.05 3.04 158.87 139.89 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index rose 1.4% to 

110,970.70 as 89 stocks gained, 32 fell, and 4 were 
unchanged. Valterra Platinum rose 6.9%, Northam 
Platinum Holdings gained 6.0% and Impala 
Platinum Holdings climbed 5.7%. Sappi fell 4.6%, 
Hyprop Investments dropped 4.1% and FirstRand 
declined 3.6%. 

Brent Crude 65.99 -0.26 -0.39 -0.06 -8.10 75.62 57.88  
Gold 4041.50 -0.53 -0.01 4.73 53.99 4059.31 2536.92  
Platinum 1661.84 4.12 0.25 5.47 83.11 1679.09 898.65  
Copper 515.50 6.05 1.19 6.15 24.40 602.15 413.95  
Silver 49.15 0.26 0.53 5.36 70.04 49.55 28.35  
Palladium 1502.50 19.40 1.31 16.71 60.83 1514.50 895.00  
Uranium 77.65 -2.05 -2.57 -5.19 6.52 83.55 63.30 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low A renewed wave of dip buying powered a rebound 

in stocks on speculation equities have more room 
to run after a brief respite in the six-month rally 
from the edge of a bear market. The insatiable 
appetite for stocks that’s already driven the S&P 
500 up over 35% from its April lows sent the 
benchmark to fresh all-time highs, energizing 
investors betting the bull market is nowhere near 
its end. The global stock rally extended its run as 
renewed buying in companies tied to artificial 
intelligence lifted equities in Asia. Gold and oil 
edged lower after a peace deal in the Middle East. 
MSCI’s gauge for global stocks rose for the ninth 
day in 10 sessions, while Asian shares climbed 
0.4%, led by tech firms such as SoftBank Group 
Corp. 

ANE 899 0.00 0.00 0.00 0.00 899 899 

CGP 2302 0.00 0.00 5.46 13.76 2302 1933 

FNB 5203 0.00 0.00 0.04 11.89 5203 4647 

LHN 655 0.00 0.00 0.00 31.00 665 470 

MOC 856 0.00 0.00 0.00 12.93 860 755 

NAM 73 0.00 0.00 0.00 1.39 73 72 

NBS 2905 5.00 0.17 0.17 0.48 2905 2888 

NHL 290 0.00 0.00 0.00 16.00 290 222 

ORY 1330 0.00 0.00 0.00 3.83 1350 1280 

PNH 1250 0.00 0.00 0.00 -1.11 1269 1250 

SILP 12801 0.00 0.00 0.00 0.00 12801 12801 

SNO 1151 0.00 0.00 0.00 26.76 1152 891 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R186 7.47 103.36 -0.50 GC26 7.37 0 -0.01 

R2030 7.81 100.65 -6.50 GC27 7.37 -10 -0.50 

R213 8.11 95.25 -7.00 GC28 8.37 56 -6.50 

R2032 8.43 99.14 -6.50 GC30 8.65 84 -6.50 

R2035 9.08 98.75 -7.00 GC32 9.17 106 -7.00 

R209 9.33 79.73 -6.00 GC35 10.37 104 -6.00     

R2037 9.60 92.51 -6.00 GC37 10.58 98 -6.00  2023 2024 2025 

R2040 10.00 92.47 -8.50 GC40 11.18 120 -8.50 GDP (y/y) 4.4% 3.7% 3.0%* 

R214 9.98 72.95 -8.50 GC43 11.30 111 -8.50 Inflation (y/y) 5.3% 3.4% 3.6%* 

R2044 10.19 88.16 -8.50 GC45 11.40 122 -8.50 PSCE (y/y) 1.9% 4.1% 3.5%* 

R2048 10.15 87.70 -9.00 GC48 11.46 131 -9.00  

R2053 10.04 114.76 -9.00 GC50 11.47 132 -9.00 
           
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2025  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 303.076 0.059 0.019 0.156 5.845 12 Feb 30 Jan 29 Jan 

IJG All Bond Index 412.792 1.794 0.436 0.728 9.705 16 Apr 20 Mar 19 Mar 

WIBAR Overnight 6.293 0.019 0.303 0.303 -6.839 18 Jun 29 May 07 May 

WIBAR 3m 6.924 -0.045 -0.646 -0.646 0.26 13 Aug 31 Jul 18 Jun 

SA Repo Rate 7.00         15 Oct 18 Sep 30 Jul 

SA Prime Rate 10.50         03 Dec 20 Nov 17 Sep 
NAM Bank Rate 6.75           29 Oct 

NAM Prime Rate 10.375           10 Dec 
Source: Bloomberg, NSX, JSE, IJG Securities          
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International News Company News 
US MBA Mortgage Applications fell 4.7% w/w in the week of 3 October, as per the 
Mortgage Bankers Association. 
 
Germany Industrial Production fell 4.3% m/m and 3.9% y/y in August, as per Federal 
Ministry of Economic Affairs and Labour. 

Anglo American still considers America to be a part of its future due to its 
critical mineral resources, despite the mining company's recent 
restructuring and disposal of assets there, CEO Duncan Wanblad said on 
Wednesday. Anglo American has exited its coal and platinum operations in 
South Africa, the country where it was founded over a century ago, and is 
selling diamond miner De Beers, as it shifts its focus to copper, a vital metal 
in the clean energy transition. Despite those exits, Wanblad said Anglo 
planned to use South Africa as a window into the broader African continent's 
vast, under-explored mineral resources. – Market Watch  
 
Dis-Chem’s leadership changes ‘could boost investor confidence. Dis-
Chem’s ongoing leadership transition signals a new phase of maturity for the 
retailer and could help restore investor confidence if the company sharpens 
its execution, according to MP9 Asset Management chief investment officer 
Aheesh Singh. Singh said the founders’ gradual handover of control, 
including the resignation of Saul Saltzman as executive director and earlier 
leadership changes within the Saltzman family, marks a natural evolution for 
the business. -Business Day  
 
Executives and directors at financial services group Discovery Holdings sold 
shares totalling R99.15 million in a series of transactions between 30 
September and 3 October. The directors, aside from CEO Adrian Gore and 
CFO Deon Viljoen, include a number at major subsidiaries, including 
Discovery Health. Also on the list of a dozen are prescribed officer Hylton 
Kallner, CEO of Discovery Bank, and company secretary Ayanda Ceba. The 
shares sold were granted and accepted in prior years under the group’s long-
term incentive plan and its BEE [black economic empowerment] employee 
share trust. These vested on 30 September, and shares granted to directors 
under the long-term plan vest in years one to three. For executive directors 
(Gore and Viljoen), these vest in years three to five following their grant. The 
volume-weighted average sale price per share was R198.55. – Moneyweb 
 
 
 
 

Local News 

Botswana’s Boko eyes Namibian oil, port deals. Botswana President Duma Bokohas 
expressed his government's willingness to invest in Namibia's port infrastructure or 
acquire a stake in oil blocks, as exploration activity intensifies in the Orange Basin. The 
announcement comes amid growing revenue pressures in the diamond-rich nation. 
Speaking to Bloomberg following the United Nations General Assembly, Boko stressed the 
importance of diversifying Botswana's revenue streams in light of declining diamond 
prices, which have long underpinned the country's economy. – Market Watch 
 
Drilling of Kavango West 1X on schedule. Reconnaissance Energy Africa (ReconAfrica) Ltd 
says drilling of the Kavango West 1X exploration well is progressing as planned. Brian 
Reinsborough, the company’s president and chief executive officer, said the final casing 
string has been set at a depth of about 2,300 metres, just above the targeted Otavi 
reservoir. “Currently, the well is drilling ahead into the Otavi carbonate reservoir, which is 
the primary target in the Damara Fold Belt. We anticipate drilling an extensive section of 
the potential reservoir, which will be followed by a full evaluation of the Otavi section. The 
Kavango West 1X well is testing a massive structural closure in the Otavi section measuring 
almost 20 kilometres long by 3 kilometres wide,” he said. Reinsborough explained that 
drilling advanced faster than expected in the shallower sections of the well, leading to a 
short delay as the company waited for the final casing strings to arrive on site. – Windhoek 
Observer 
 
Carbon Capital sells 14,500 carbon credits since accreditation. Carbon Capital has sold 
more than 14,500 carbon credits since receiving accreditation in May 2024. The credits, 
generated from its Grootfontein-based Farm Gai Kaisa 159 project, are equivalent to the 
removal of 14,500 tonnes of carbon dioxide from the atmosphere. Managing Director, 
Colin Malan Lindeque, said the company had been operational for three and a half years 
before securing accreditation from Puro.earth last year. “We have been operational for 
three and a half years, but only received accreditation for carbon credits in May 2024 by 
Puro. earth. Since then, we have issued about 14,500 credits, which is equivalent to 
emissions from 90 million kilometres travelled in an internal combustion passenger 
vehicle, or 10,000 return flight tickets between Windhoek and Frankfurt. To date, we have 
sold all available credits and have recently secured a committed sale of 6,000 more credits 
to aircraft manufacturer, Boeing,” he said. – The Brief 
 
Govt commits to strengthening agricultural processing capacity. President Netumbo 
Nandi-Ndaitwah says the government is committed to strengthening Namibia’s 
agricultural processing capacity as a key driver of economic growth, food security, and 
industrialisation. Speaking at the Agri-Outlook Conference 2025 in Windhoek, the 
President said value addition within the agricultural sector is essential for improving 
productivity and reducing reliance on raw exports. “The 8th Administration has prioritised 
agriculture as one of its seven priority areas in the Sixth National Development Plan 
(NDP6), as well as the SWAPO Party Manifesto Implementation Plan (SMIP). Both these 
plans highlight the importance of the agricultural sector and propose tangible 
interventions to improve production, as well as assistance to farmers and secondary 
producers,” Nandi-Ndaitwah said. – The Brief 
 
SA Economic News SADC News 
South Africa seeks up to US$3 billion from Afreximbank, BD Says.  South Africa is seeking 
between U$2 billion to US$3 billion from African Export-Import Bank for a fund intended 
to provide financing for Black-owned companies, Business Day reported. The so called 
Transformation Fund proposed earlier this year by Trade, Industry and Competition 
Minister Parks Tau is just one of the possible Afreximbank backed projects in the pipeline, 
the Johannesburg-based newspaper said, citing Willem van der Spuy, the deputy director-
general of the exports branch at the Department of Trade, Industry and Competition, 

Zambia’s Record Copper Mining Output Meets a Red-Hot Market. Zambia is 
poised for record copper production this year, bolstering its standing as a 
key global supplier just as prices surge and demand is set to grow. A wave of 
accidents and disruptions at major mines has squeezed supply and helped 
drive copper prices up more than 20% this year, and Zambia stands out as 
one of the few places where output is rising. If it can deliver while rivals 
stumble, the cash-strapped nation could reap a major windfall. 
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 0.00 899 899 
ANM      66270 828 1.27 2.51 22.27 66270 43081 
B2G      9033 -105 -1.15 5.49 98.79 9138 4303 
CGP      2302 0 0.00 5.46 13.76 2302 1933 
FNB      5203 0 0.00 0.04 11.89 5203 4647 
FST    96,465 7819 -291 -3.59 0.68 2.94 8300 6290 
IVD    2,861 12770 61 0.48 -0.33 2.13 14198 10285 
KFS      2400 -10 -0.41 5.26 22.32 2414 1711 
LHN    655 0 0.00 0.00 31.00 665 470 
MMT    39,468 3308 -72 -2.13 0.88 9.32 3684 2754 
MOC  800 856 0 0.00 0.00 12.93 860 755 
NAM      73 0 0.00 0.00 1.39 73 72 
NBK    17,302 23194 448 1.97 8.64 -17.67 30815 20819 
NBS    31,389 2905 5 0.17 0.17 0.48 2905 2888 
NHL      290 0 0.00 0.00 16.00 290 222 
OCE    179,759 5200 175 3.48 5.05 -22.94 7175 4920 
OMM    475,000 1302 14 1.09 -2.47 4.08 1415 950 
ORY      1330 0 0.00 0.00 3.83 1350 1280 
PNH    1250 0 0.00 0.00 -1.11 1269 1250 
SILP      12801 0 0.00 0.00 0.00 12801 12801 
SLA    9,900 8688 137 1.60 3.94 0.00 9197 7133 
SNB    3,717 24767 175 0.71 4.77 11.68 25500 20231 
SNM  970 38000 63 0.17 0.56 -3.22 44600 35340 
SNO      1151 0 0.00 0.00 26.76 1152 891 
SRH  535 28045 123 0.44 2.35 -4.77 38854 25022 
TRW  15,371 5549 11 0.20 1.44 -46.44 11233 5450 
TTO    30 0 0.00 0.00 0.00 55 5 
VKN    2221 26 1.18 7.09 23.59 2221 1652 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 171.00 Final 5.86 03 October 2025 24 October 2025 
FNB 372.00 Final 9.13 29 September 2025 17 October 2025 
LHN 43.88 Final 16.56 06 June 2025 27 June 2025 
MOC 49.27 Final 11.25 17 January 2025 07 February 2025 
NAM 6.00 Final 8.22 29 November 2024 13 December 2024 
NBS 157.00 Final 8.72 17 April 2025 14 May 2025 
NHL 26.00 Final 8.33 20 October 2023 30 October 2023 
ORY 52.50 Interim 8.35 20 March 2025 11 April 2025 
PNH 5.00 Interim 0.80 16 April 2025 16 May 2025 
SILP 402.00 Final 2.21 13 June 2024 05 July 2024 
SNO 64.00 Final 11.64 05 September 2025 26 September 2025 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

FNB AGM 17 October 2025 (14:30) 
AGM will be held via electronic media and in the Etosha Boardroom, FirstRand Namibia 
Ltd, 5th Floor, @Parkside, 130 Independence Avenue, c/o Fidel Castro, Windhoek, 
Namibia. 

CGP AGM 
05 November 2025 

(16:30) 
The boardroom on the sixth floor of Capricorn Group Building, Kasino Street, Windhoek. 
Also, accessible remotely over the Lumi platform. 

ORY AGM 
24 November 2025 

(14:00) 
Maerua Rooftop, Maerua Mall Office Tower, corner of Jan Jonker and Robert Mugabe 
Avenue, Windhoek, Namibia. 

NHL AGM 
27 November 2025 

(12:00) 
Nictus Building, 140 Mandume Ndemufayo Avenue, Windhoek, Namibia 

    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   23428 925 4.11 13.20 44.00 23428 15820 

ENXGLD   67014 706 1.06 4.19 41.11 67014 44632 

ENXPLT 5,000 27487 461 1.71 4.55 66.45 27487 15931 

SXNNAM   2477 2 0.08 0.08 3.51 2490 2296 

NGNGLD 201 64075 598 0.94 4.14 41.00 64150 42721 

NGNPLD   23545 984 4.36 13.34 44.54 23545 15986 

NGNPLT 586 27267 434 1.62 4.80 66.35 27267 15844 

SXNEMG   7486 -25 -0.33 1.22 18.21 7521 6082 

SXNWDM   10885 -40 -0.37 0.88 8.06 10954 9066 

SXNNDQ   24412 -86 -0.35 0.98 7.40 24550 19312 

SXN500   12284 -55 -0.45 0.58 5.07 12365 10239 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      3038 -42 -1.4 0.9 17.6 3208 1918 

AMETCN      1326 12 0.9 1.4 -7.1 1575 1048 

APETCN      2116 5 0.2 0.0 -8.3 2352 1620 

BHETCN      2528 -3 -0.1 -0.3 0.4 3005 2275 

FAETCN      2476 -10 -0.4 -3.2 9.7 2864 1827 

MSETCN    2465 -19 -0.8 0.9 12.5 2787 1804 

MWETCN    1900 -5 -0.3 0.6 7.3 1919 1560 

NFETCN    2276 28 1.2 0.9 22.1 2630 1360 

TSETCN    3022 -119 -3.8 -2.3 -7.0 3550 1548 

SRETCN      1554 -8 -0.5 0.7 2.0 1580 1355 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      4166 -136 -3.2 -6.4 23.1 4450 2109 
CER      15 0 0.0 0.0 15.4 18 6 
DYL      2321 5 0.2 4.0 76.8 2405 926 
FSY      630 1 0.2 -7.6 -24.8 1002 552 
EL8      492 -30 -5.7 -2.8 59.2 547 225 
KYX      1791 -84 -4.5 16.9 16.9 1940 1210 
                  
AGR    401 0 0.0 0.3 8.1 401 371 
SBF    100 0 0.0 0.0 0.0 101 100 
BAN    1050 0 0.0 9.5 9.5 1050 900 
BANC    296 0 0.0 2.0 2.0 296 296 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 09 October 2025 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.310 -1.05 7.325 2.08 
182-Day 7.370 -3.98 7.383 2.20 
273-Day 7.379 -3.66 7.388 2.21 
365-Day 7.345 -3.74 7.347 3.18 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   14 October 2025   

    

Commentary on Previous Auction:    
In a well-subscribed auction on the 1st, the Bank of Namibia (BoN) received N$940.8 million worth of bids for the N$625.0 million on offer, translating into an overall 
bid-to-offer ratio of 1.51x. Demand was particularly strong on the front end of the curve (GC28 – GC35), which accounted for approximately 62.8% of total bids for 
fixed-rate bonds. The GC30 and GC32 saw the strongest interest, with bid-to-offer ratios of 2.38x and 3.03x, respectively. By contrast, the GC37 and GC43 were 
undersubscribed, prompting the BoN to redistribute the N$88.3 million shortfall across the other vanilla bonds. The inflation-linked bonds (ILBs) also recorded strong 
demand, posting a bid-to-offer ratio of 1.52x. The GI29, GI31 and GI41 were oversubscribed, while the GI27, GI33 and GI36 were undersubscribed. Of the N$80.0 
million offered in ILBs, only N$52.5 million was allocated, with the balance redirected to the fixed-rate bonds. In the end, the BoN successfully raised the full N$625.0 
million on offer.  

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC26 7.371 GT364/16Apr26 7.372 0 100.385 8.50 15-Oct-25 

GC27 7.370 R186 7.470 -10 102.554 8.00 15-Jan-26 

GC28 8.365 R2030 7.875 56 100.002 8.50 15-Oct-25 

GC30 8.645 R2030 7.875 84 99.317 8.00 15-Jan-26 

GC32 9.165 R213 8.175 106 98.675 9.00 15-Oct-25 

GC35 10.369 R209 9.385 104 96.532 9.50 15-Jan-26 

GC37 10.579 R2037 9.655 98 94.592 9.50 15-Jan-26 

GC40 11.178 R214 10.060 120 89.308 9.80 15-Oct-25 

GC43 11.296 R2044 10.270 111 91.811 10.00 15-Jan-26 

GC45 11.402 R2044 10.270 122 89.528 9.85 15-Jan-26 

GC48 11.460 R2048 10.240 131 87.380 10.00 15-Oct-25 

GC50 11.472 R2048 10.240 132 91.657 10.25 15-Jan-26 

GI27 4.454       121.765 4.00 15-Oct-25 

GI29 4.895       139.677 4.50 15-Jan-26 

GI31 5.134       101.807 5.20 15-Jan-26 

GI33 5.347       127.871 4.50 15-Oct-25 

GI36 5.822       120.167 4.80 15-Jan-26 

GI41 6.144       96.624 5.65 15-Jan-26 

Eurobond 2 7.462 10YUSBond 4.123 403 102.162 5.25 29-Oct-25 

NAM04 8.875 R186 7.470 141 103.219 10.51 01-Feb-26 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
BWFL26 7.565 R186 7.470 10 104.328 8.8 04-Dec-25 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 9.150 3 month JIBAR 7.000 215 101.220 9.17 19-Nov-25 

BWJ2e27 7.000 3 month JIBAR 7.000 0 100.936 7.02 19-Nov-25 

BWJh28L 7.800 3 month JIBAR 7.000 80 100.084 -36.18 21-Nov-25 

DBN29 9.400 3 month JIBAR 7.000 240 100.944 9.42 30-Nov-25 

NEDJ2028 9.750 3 month JIBAR 7.000 275 101.058 9.77 28-Nov-25 

ORYJ25 9.500 3 month JIBAR 7.000 250 101.292 9.52 18-Nov-25 

BWJL25 7.900 3 month JIBAR 7.000 90 100.817 8.18 02-Dec-25 

SBNA26 8.370 3 month JIBAR 7.000 137 100.979 8.39 25-Nov-25 

SBKN26 8.440 3 month JIBAR 7.000 144 99.861 8.71 13-Oct-25 

SBNG27 8.690 3 month JIBAR 7.000 169 100.047 8.69 05-Jan-26 

SBKN27 8.150 3 month JIBAR 7.000 115 100.665 8.17 07-Dec-25 

BWJf26S 8.500 3 month JIBAR 7.000 150 100.809 8.52 02-Dec-25 

LHNS01 9.950 3 month JIBAR 7.000 295 101.379 9.97 17-Nov-25 

LHN28 8.900 3 month JIBAR 7.000 190 100.167 8.90 31-Dec-25 

LBN28 8.900 3 month JIBAR 7.000 190 101.284 8.92 15-Nov-25 

LBN29 9.200 3 month JIBAR 7.000 220 100.799 9.22 05-Dec-25 

LBN30 9.000 3 month JIBAR 7.000 200 101.299 9.02 15-Nov-25 

PNJ26 10.250 3 month JIBAR 7.000 325 100.507 10.18 18-Dec-25 

PNJ27 10.250 3 month JIBAR 7.000 325 100.572 10.23 16-Dec-25 

PNJ29 9.700 3 month JIBAR 7.000 270 100.479 9.63 18-Dec-25 

PNJ30 9.390 3 month JIBAR 7.000 239 100.525 9.37 16-Dec-25 

FNBJ27S 8.730 3 month JIBAR 7.000 173 100.331 8.74 23-Dec-25 

FNBJ28S 7.780 3 month JIBAR 7.000 78 100.275 7.79 24-Dec-25 

FNB34 8.950 3 month JIBAR 7.000 195 100.826 8.97 03-Dec-25 

GDW26 9.200 3 month JIBAR 7.000 220 100.864 9.53 03-Sept-25 

GDW28 9.500 3 month JIBAR 7.000 250 100.893 9.83 03-Sept-25 

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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