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Local Indices

The Day Ahead

Level NetChange d/d % mtd % ytd % 52Wk High 52WkLow Economic News
NSX Overall 1839 -31.20 -167 -3.10 12.61 1933 102 US MBA Mortgage Application (4 Oct)
NSX Local 683 0.10 0.01 0.17 1.73 693 44 s Wholesale Inventories (Aug F)
JSE ALSI 85491 -817.70 -0.95 -1.22 11.18 87803 69128 Japan PPI (Sep)
JSE Top 40 77473 -830.35 -1.06 -1.32 9.90 79719 63312
JSE INDI 118562 -1382.70 -1.15 -1.04 14.31 122263 92852
JSE FINI 20929 -7.24 -0.03 -1.43 17.10 21735 15313
JSE RESI 56735 -1372.84 -2.36 -1.92 -1.39 66214 48725
JSE Banks 13033 6.42 0.05 -1.22 19.04 13613 9370
Level NetChange d/d % mtd % ytd % 52Wk High 52Wk Low
Dow Jones 42080 126.13 0.30 -0.59 11.65 42628 32327
S&P 500 5751 55.19 0.97 -0.20 20.57 5767 4104
NASDAQ 18183 259.02 1.45 -0.03 21.13 18671 12544
FTSE100 8191 -113.01 -1.36 -0.56 5.91 8474 7280
DAX 19066 -37.63 -0.20 -1.34 13.82 19492 14630
Hang Seng 20635 -291.68 -1.39 -2.36 21.05 23242 14794
Nikkei 39214 276.62 0.71 3.41 17.18 42427 30538
Level NetChange d/d % mtd % ytd % 52Wk High 52Wk Low N$10m traded on the NSX yesterday with N$3.6m
N$/USS 1755 R0 013 =&l 62 19,59 1704 \orth of Truworths International and N$2.9m
N$/£ 22.99 005 0.21 051 1.35 24.59 2238 \orth of Standard Bank Group exchanging hands.
N$/€ 19.26 -0.03 0.18 -0.07 4.80 20.99 19.02 .
On the local bourse N$1.0m worth of Capricorn
NS$/AUDS 11.85 -0.01 0.07 0.71 5.18 12.75 11.71 h of
N$/CAD$ 12.86 003 0.20 070 7.44 14.38 fogg) Group traded up lc and N$51,307 worth o
uss/e 110 0.00 0,08 147 062 112 1.05 Letshego Holdings Namibia traded at market. No
USS/¥ 148.39 0.19 013 321 4.95 161.95 13958  ETF/ETN trades were recorded.
Level NetChange d/d % mtd % ytd % 52Wk High 52WkLow  The FTSE/JSE Africa All Share Index fell 0.9% to
Brent Crude 77.49 0.31 0.40 8.08 3.32 86.86 68.29 85,491.22 as 52 stocks gained, 66 fell, and 5 were
Golc'l 2618.26 -3.57 -0.14 -0.62 26.92 2685.58 1844.26 unchanged. Montauk Renewables rose 5.1%,
zloa;:';m ii;'zg 'g;g 'g'gi jég ;':2 12???2 igz;g Altron gained 2.8% and RCL Foods climbed 2.4%.
Silver ) Q0B 00 L — g o= Kumba Iron Ore fell 6.2%, Anglo American dropped
Palladium 1022.00 15.10 1.50 218 -10.12 1126.50 82050 °-2%and Tharisa declined 4.6%.
Uranium 83.50 0.50 0.60 1.98 -8.74 107.00 68.88
Level Last Change Last % mtd % ytd % 52Wk High 52WkLow  The world’s largest technology companies
ANE E99 20 (200 000 000 £5 899 drove stocks higher, with the market rebounding
CGP 1966 1.00 0.05 0.46 15.99 2000 1642 . . . .
ENB 4647 0.00 0.00 0.00 518 5200 4600 from its worst session in a month. A rout in
LHN 466 0.00 0.00 0.87 19.18 466 3gg  Ireasuries eased as bets on Federal Reserve rate
MOC 757 0.00 0.00 0.13 -0.53 850 717  cuts stabilised. Oil sank. Equities closed within a
NAM 72 0.00 0.00 0.00 2.86 72 69  striking distance of their all-time highs, with the
NBS 2899 0.00 0.00 0.17 -7.94 3659 2894 S&P 500 up 1%. Chipmakers led gains on Tuesday
NHL 222 0.00 0.00 0.00 0.00 222 220 3s Nvidia extended a five-day rally to 14%. A
ORY 1280 0.00 0.00 0.00 6.67 1280 1190 Bloomberg gauge of the “Magnificent Seven”
PNH 1268 0.00 0.00 -0.08 6.11 1270 1194 . o , .
SILP 12801 0.00 0.00 0.00 0.09 12801 12790 Megacaps climbed 1.7%. Wall Street’s favourite
SNO 892 1.00 0.11 0.34 556 955 756 Volatility gauge - the VIX - dropped from its highest
since August. Chinese equities ed losses in Asia this
SA Bonds YTM Current Price [(iahg] NAM Bonds YTM Premium Chg [bp] morning as traders Weighed weak economic data
P e, .
R186 822 104.47 150 GC24 234 0 364 ar?d Beijing’s reluctance to commit to more
R2030 921 9408 150 GC25 315 0 004 stimulus. The benchmark CSI 300 Index tumbled as
R213 9.59 87.83 100 GC26 821 1 150 Mmuch as 7.4%, its biggest fall since 2020 with the
R2032 9.86 91.62 050 GC27 8.68 46 150 losses erasing Tuesday’s gains.
R2035 10.46 90.12 0.50 GC28 8.80 -41 1.50
R209 10.61 71.48 1.50 GC30 9.05 -16 1.50
R2037 10.84 84.29 1.50 GC32 9.90 31 1.00 2022 2023 2024
R2040 11.08 84.82 3.50 GC35 10.53 -8 1.50 GDP (y/y) 4.6% 4.2% 3.1%*
R214 10.89 66.77 2.00 GC37 10.79 -5 1.50 Inflation (y/y) 6.9% 5.3% 3.2%*
R2044 11.18 80.92 4.00 GC40 11.17 28 2.00 PSCE (y/y) 3.9% 1.9% 2.3%*
R2048 11.07 80.72 3.50 GC43 11.30 13 4.00
R2053 11.10 104.55 3.00 GC45 11.41 23 4.00
GC48 11.32 25 3.50
GC50 11.36 29 3.50
*forecast
Level Net Change d/d % mtd % ytd % BoN SARB FOMC
1JG Money Market Index 281.185 0.062 0.022 0.176 6.519 14 Feb 25 Jan 31Jan
1JG All Bond Index 369.498 -0.393 -0.106 -0.407 12.077 17 Apr 27 Mar 20 Mar
WIBAR Overnight 7.250 0.003 0.041 0.722 -1.735 19 Jun 30 May 01 May
WIBAR 3m 7.319 -0.087 -1.175 -2.165 -8.01 14 Aug 18 Jul 12 Jun
SA Repo Rate 8.00 23 Oct 19 Sep 31 Jul
SA Prime Rate 11.50 04 Dec 21 Nov 18 Sep
NAM Bank Rate 7.50 07 Nov
NAM Prime Rate 11.25 18 Dec
Source: Bloomberg, NSX, JSE, Numerco, /G Securities



International News
US Trade Deficit narrowed by USS8.5bn to US$70.4bn in August, as per U.S. Census
Bureau.

Germany Industrial Production rose 2.9% m/m but fell 2.7% y/y in August, as per the
Federal Ministry of Economics and Labour.

Local News

The Namibian annual inflation rate slowed to 3.4% y/y in September, following the 4.4%
y/y increase in prices recorded in August. On a month-on-month basis, prices fell 0.2%
following a 0.3% price increase recorded in August. On an annual basis, prices in eight of
the twelve basket categories rose at a slower rate in September than in August. Two
categories remained unchanged, while the rate of price increases in only two categories
accelerated for the month of September. Prices for goods rose by 3.5% y/y while prices
for services increased by 3.2% y/y.

French waste management group to expand Rent-A-Drum’s offering after acquisition.
Listed French waste management company, Séché Environnement, says it plans to expand
the product offerings of Rent-A-Drum after it acquired 100% of the Namibian company for
an undisclosed amount. Séché’s Deputy Director of Communications, Anna Jaegy, said the
acquisition of Rent-A-Drum complements the company's activities in Southern Africa,
which is an attractive region with high economic potential and rising environmental
regulations. Séché has also acquired another subsidiary, Spill Tech. — The Brief

Quarterly diamond revenue increases by N$2 billion but falls annually. Revenue from the
sale of diamonds has increased by NS$2 billion in the last three months. This is a result of
higher exports compared to the first quarter. However, according to the Bank of Namibia
(BoN) quarterly report, proceeds from rough diamonds declined on an annual basis.
"Diamond export earnings fell by 1.7% on an annual basis, to N$3.9 billion," says BoN. This
is due to a decrease in the price of diamonds, resulting in an oversupply in the midstream.
"There has also been weak global demand from key downstream markets such as the
United States (US) and China, further intensified by strong competition from lab-grown
diamonds," says the report. — The Namibian

FSSC warns of ongoing risks to Namibia's financial system. The Financial System Stability
Committee (FSSC) says while Namibia's financial system is generally stable, risks posed by
climate change, cybersecurity and the Financial Action Task Force (FATF) greylisting
remain significant. Bank of Namibia Governor Johannes !Gawaxab said Namibia's progress
in addressing FATF/Eastern and Southern Africa Anti-Money Laundering Group
(ESAAMLG) recommendations has improved risks from the FATF grey listing. — The Brief

SA Economic News

Weekly bond sale sees improved demand. Investor demand at South Africa’s weekly
government bond sale increased, even as traders scaled back their expectations of
significant US interest-rate cuts from the Federal Reserve. Primary dealers submitted
orders totalling 10.1 billion rand (US$578 million), about 2.7 times the 3.75 billion rand of
securities available for sale on Tuesday.

Company News

Absa gets regulatory approval for Charles Russon as interim CEO. Banking
group Absa has received regulatory approval to appoint Charles Russon as
its interim group CEO, it confirmed in a SENS statement on Tuesday
afternoon. Russon takes the place of Arrie Rautenbach, former CEO, who
opted to take early retirement in August. Absa says Russon’s appointment
will enable a smooth transition, while the board conducts a diligent search
for a new permanent group chief executive. Russon has been CEO of Absa’s
Corporate and Investment Bank since 2018 and a group executive
committee member since 2014. — Moneyweb

Metair’s acquisition of AutoZone ‘opportunistic’. JSE-listed Metair’s
acquisition of financially distressed AutoZone was opportunistic and driven
by the group’s need to diversify. Metair CEO Paul O’Flaherty said the
acquisition of the privately owned automotive parts retailer and wholesaler,
which wentinto voluntary business rescue in June, was unrelated to Metair’s
sale last month of Mutlu Ak, its energy storage subsidiary in Turkey, for
about R1.95bn. — Moneyweb

Sanlam completes acquisition of Assupol. Financial services group Sanlam
has completed the acquisition of smaller rival Assupol after all conditions to
the transaction have been fulfilled. The implementation date of the deal was
October 7, Sanlam said in a statement on Tuesday. “Assupol represents a
strong strategic fit within the Sanlam group and will be integrated into the
retail mass business in SA,” Sanlam said. The deal, which was first announced
in February, results in SA’s largest nonbanking financial services group
acquiring Assupol through its wholly owned subsidiary, Sanlam Life
Insurance. — Business Day

PayShap helps to push instant payments at Standard Bank up tenfold.
Standard Bank has had a tenfold increase in instant payments, driven by
increased uptake of digital payments platform PayShap. In March 2023,
BankservAfrica and the Payments Association of SA launched PayShap,
which offers consumers cheap access to instant payments across
participating banks using cellphone numbers. — Business Day

SADC News

Zimbabwe’s second city deepens water cuts to 5 1/2 days a week.
Zimbabwe’s second biggest city of Bulawayo plans to extend water cuts to
almost 5 1/2 days a week after closing a third of its six supply reservoirs amid
the worst drought in 40 years. The increase in restrictions to 130 hours a
week from 120 will start today, Sikhangele Zhou, the acting town clerk, said
in a statement on Tuesday. It will affect all residential areas while industry
and the central business district will have less stringent rationing.

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly



Equities

Overall Index

CGP 50,891 1966 1 0.05 0.46 15.99 2000 1642
FNB 4647 0 0.00 0.00 -5.18 5200 4600
FST 8192 =7/ -0.09 -1.37 11.44 8903 5913
IVD 4,730 13228 129 0.98 0.83 533 14294 9963
KFS 72,058 1847 2 0.11 1.26 20.33 1875 1320
LHN 11,010 466 0 0.00 0.87 19.18 466 388
MMT 2973 15 0.51 0.88 35.82 2973 1966
MOC 757 0 0.00 0.13 -0.53 850 717
NAM 72 0 0.00 0.00 2.86 72 69
NBK 29479 241 0.82 -1.40 36.33 30900 19612
NBS 2899 0 0.00 0.17 -7.94 3659 2894
NHL 222 0 0.00 0.00 0.00 222 220
OCE 6865 51 0.75 -0.51 -2.86 7603 6500
oMM 1279 -13 -1.01 -6.64 -2.07 1388 1000
ORY 1280 0 0.00 0.00 6.67 1280 1190
PNH 1268 0 0.00 -0.08 6.11 1270 1194
SILP 12801 0 0.00 0.00 0.09 12801 12790
SLA 8597 -24 -0.28 -2.31 18.09 8943 6265
SNB 11,941 23797 34 0.14 -1.81 14.35 25042 16666
SNM 36781 179 0.49 -0.05 28.35 36849 26801
SNO 800 892 1 0.11 0.34 5.56 955 756
SRH 1,831 28855 -145 -0.50 -2.44 491 31337 22717
TRW 35,000 10181 38 0.37 -6.60 36.93 11191 6878
TTO 34 -8 -19.05 -12.82 -32.00 84 5
VKN 1817 3 0.17 -0.49 28.68 1882 1200

Source: Bloomberg, NSX, 1JG Securities

Local Companies: Dividends

Ticker Last Declared Dividend (c Dividend Type T12M DY Last Day to Trade Payment Date
ANE - - 0.00 - -
CcGP 64.00 Final 5.54 27 September 2024 18 October 2024
FNB 180.16 Final 7.61 04 October 2024 25 October 2024
LHN 39.89 Interim 16.37 01 November 2024 22 November 2024
MOC 33.82 Interim 9.59 13 June 2024 05 July 2024
NAM 6.00 Final 8.33 01 December 2023 14 December 2023
NBS 52 Interim 1.79 28 October 2024 15 November 2024
NHL 26.00 Final 15.56 20 October 2023 30 October 2023
ORY 51.50 Final 8.05 27 September 2024 18 October 2024
PNH 10.00 Interim 1.18 19 April 2024 17 May 2024
SILP 402.00 Final 3.14 13 June 2024 05 July 2024
SNO 68.00 Interim 14.13 06 September 2024 27 September 2024

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price.

Local Companies: Important Dates

Ticker Upcoming Event Date Additional Info
) Etosha Boardroom, FirstRand Namibia Ltd, 5th Floor, @Parkside, 130 Independence
FNB ’ ’ ’ ’
vz e s SAQLEZI Avenue, c/o Fidel Castro, Windhoek and via electronic media
CGP Annual General Meeting 30 Oct 2024 Thelboardrogm on'the sixth floor of Capricorn Group Building, Kasino Street, Windhoek
or virtually via Lumi platform
ORY Arue] G e 25 Nov 2024 Maerua Rooftop, Maerua Mall Office Tower, corner of Jan Jonker and Robert Mugabe

Avenue, Windhoek




Exchange Traded Funds

Ticker Volume Traded Current Price (c Net Change td % 52Wk High 52Wk Low
ENXPLD 16861 -30 -0.18 3.50 -15.70 21673 15222
ENXGLD 44748 125 0.28 1.85 20.35 45009 34165
ENXPLT 16253 -174 -1.06 -0.19 -9.66 18909 15406
SXNNAM 2343 0 0.00 0.00 12.37 2343 1763
NGNGLD 42818 141 0.33 1.77 20.32 43082 32717
NGNPLD 17003 24 0.14 3.48 -14.89 21690 15384
NGNPLT 16128 -172 -1.06 -0.02 -9.68 18758 15293
SXNEMG 6438 -55 -0.85 2.06 10.35 6493 5233
SXNWDM 9349 75 0.81 2.16 11.64 9503 7344
SXNNDQ 19943 206 1.04 2.22 12.05 21275 15149
SXN500 10599 124 1.18 1.91 14.37 10867 8120

Exchange Traded Notes

Ticker Volume Traded Current Price (c) Net Change mtd % ytd % 52Wk High 52Wk Low
ALETCN 2103 -5 -0.2 2.3 10.5 2544 1669
AMETCN 1120 17 1.5 0.9 12.2 1312 793
APETCN 1912 20 1.1 -0.5 9.8 2094 1496
BHETCN 2374 15 0.6 1.6 20.1 2569 1875
FAETCN 2118 3 0.1 6.5 55.6 2124 1130
MSETCN 2002 10 0.5 -0.5 3.9 2361 1692
MWETCN 1650 16 1.0 1.7 10.8 1691 1298
NFETCN 1407 37 2.7 4.0 37.9 1414 750
TSETCN 1768 17 1.0 -3.0 -9.7 2128 1098
SRETCN 1435 18 1.3 1.3 11.2 1473 1104
DevX & OTC

Shares Traded Current Price (c Net Change i 52Wk Low
BMN 3755 -127 -3.3 1.1 10.2 5769 2314
CER 14 0 0.0 0.0 -12.5 19 11
DYL 1702 -14 -0.8 4.7 23.2 2169 1117
FSY 921 -17 -1.8 -4.1 -12.3 1565 581
EL8 452 -29 -6.0 -4.4 -19.9 831 313

AGR 371 0 0 0.00 17.4 371 312




Fixed Income

Treasury Bills

Next Auction Date: 10-Oct-24

Weighted Avg. Yield* (% Last Change (bps i Bid-to-Offer
91-Day 8.083 0.13 8.100 1.70
182-Day 8.146 -0.68 8.163 1.20
273-Day 8.186 -0.67 8.200 1.90
365-Day 8.175 0.29 8.200 1.37

Source: Bank of Namibia
*Nominal yields from the most recent government treasury bill auction.

Government Bonds

Government Bond Auctions

Next Auction Date: 14-Oct-24

Commentary on Previous Auction:

Benchmark Benchmark YTM All-In-Price Coupon Rate Next Coupon
GC24 7.340 GT364/180ct24 7.340 0 99.859 10.50 15-Oct-24
GC25 8.150 GT363/17Apr25 8.150 0 100.015 8.50 15-Oct-24
GC26 8.205 R186 8.215 -1 100.254 8.50 15-Oct-24
GC27 8.675 R186 8.215 46 100.463 8.00 15-Jan-25
GC28 8.801 R2030 9.210 -41 98.839 8.50 15-Oct-24
GC30 9.050 R2030 9.210 -16 97.501 8.00 15-Jan-25
GC32 9.904 R213 9.590 31 95.118 9.00 15-Oct-24
GC35 10.525 R209 10.605 -8 95.652 9.50 15-Jan-25
GC37 10.785 R2037 10.835 -5 93.364 9.50 15-Jan-25
GC40 11.173 R214 10.890 28 89.684 9.80 15-Oct-24
GC43 11.300 R2044 11.175 13 92.233 10.00 15-Jan-25
GC45 11.408 R2044 11.175 23 89.946 9.85 15-Jan-25
GC48 11.317 R2048 11.070 25 89.003 10.00 15-Oct-24
GC50 11.364 R2048 11.070 29 93.101 10.25 15-Jan-25
Gl25 4.000 153.575 3.80 15-Jan-25
Gl27 4.470 116.988 4.00 15-Oct-24
Gl29 4.642 135.664 4.50 15-Jan-25
GI33 5.222 123.772 4.50 15-Oct-24
GI36 5.646 117.085 4.80 15-Jan-25
Eurobond 2 5.864 10YUSBond 4.012 185 101.726 5.25 29-Oct-24
NAMO04 9.625 R186 8.215 141 103.435 10.51 01-Feb-25

Source: Bloomberg, Bank of Namibia, /G Securities
Namibia Sovereign Yield Curve
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Corporate Bonds

Fixed Coupon Bonds YTM Benchmark  Benchmark YTM Spread (bps All-In-Price  Coupon Rate Next Coupon
NEDX2030 8.215 GC25 8.150 6 101.827 10.21 28-Feb-25
BWFL26 8.315 R186 8.215 10 103.950 8.8 04-Dec-24
glg:élgg Cepe YTM Benchmark  Benchmark YTM Spread (bps) All-In-Price  Coupon Rate Next Coupon
BWJle27 10.192 3 month JIBAR 8.042 215 101.432 10.40 19-Nov-24
BWJ2e27 8.042 3 month JIBAR 8.042 0 101.143 8.25 19-Nov-24
DBN29 10.442 3 month JIBAR 8.042 240 101.118 10.63 30-Nov-24
NEDJ2028 10.792 3 month JIBAR 8.042 275 101.242 10.98 28-Nov-24
ORYIJ25 10.542 3 month JIBAR 8.042 250 101.508 10.75 18-Nov-24
BWIL25 8.942 3 month JIBAR 8.042 90 100.981 9.39 02-Dec-24
SBNA26 9.412 3 month JIBAR 8.042 137 101.168 9.60 25-Nov-24
SBKN26 9.482 3 month JIBAR 8.042 144 99.870 9.77 13-Oct-24
SBNG25 9.432 3 month JIBAR 8.042 139 100.076 9.43 05-Jan-25
SBNG27 9.732 3 month JIBAR 8.042 169 100.078 9.73 05-Jan-25
SBKN27 9.192 3 month JIBAR 8.042 115 100.816 9.38 07-Dec-24
BWIJf26S 9.542 3 month JIBAR 8.042 150 100.975 9.73 02-Dec-24
LHNSO01 10.992 3 month JIBAR 8.042 295 101.599 11.20 17-Nov-24
LHNO2 10.842 3 month JIBAR 8.042 280 100.263 10.85 29-Dec-24
PNJ25 10.742 3 month JIBAR 8.042 270 100.681 10.93 16-Dec-24
PNJ26 11.292 3 month JIBAR 8.042 325 100.652 11.48 18-Dec-24
PNJ27 11.292 3 month JIBAR 8.042 325 100.713 11.48 16-Dec-24
PNJ29 10.742 3 month JIBAR 8.042 270 100.623 10.93 18-Dec-24
FNBJ25S 9.492 3 month JIBAR 8.042 145 100.389 9.52 23-Dec-24
FNBJ27S 9.772 3 month JIBAR 8.042 173 100.400 9.80 23-Dec-24
GDW26 10.242 3 month JIBAR 8.042 220 101.014 10.43 03-Dec-24
GDW28 10.542 3 month JIBAR 8.042 250 101.042 10.73 03-Dec-24
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No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of
1JG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced,
distributed or published by any recipient for any purposes.
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