
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2307 3.98 0.17 -1.43 7.73 2417 1716 South Africa GDP (Q1) 

US Trade Balance (Apr) 
US Wholesale Inventories (Apr F) 
Germany Industrial Production (Apr) 
 

NSX Local  839 0.00 0.00 0.10 3.89 840 722 

JSE ALSI 111090 -185.50 -0.17 -3.09 -4.09 129339 94014 

JSE Top 40 103118 -301.90 -0.29 -3.47 -4.50 121330 86480 

JSE INDI 129153 780.20 0.61 1.06 -6.78 148828 122680 

JSE FINI 25106 158.29 0.63 -1.60 0.94 27807 20391 

JSE RESI 113525 -2362.70 -2.04 -9.07 -8.19 166959 73338 

JSE Banks 15873 77.11 0.49 -1.56 2.93 17528 12297 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 50786 -80.77 -0.16 -0.48 5.66 51660 41981 

S&P 500 7406 21.99 0.30 -2.30 8.18 7621 5943 

NASDAQ 25930 220.23 0.86 -3.87 11.56 27190 19335 

FTSE100 10373 5.15 0.05 -0.35 4.45 10935 8708 

DAX 24616 -142.83 -0.58 -1.95 0.51 25508 21864 

Hang Seng 24616 -40.97 -0.17 -2.25 -3.96 28056 23186 

Nikkei 65422 1397.60 2.18 -1.37 29.96 68786 37540 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$17.5m traded on the NSX yesterday with 

N$4.5m worth of FirstRand and N$3.4m worth of 
Santam exchanging hands. On the local bourse 
N$14,030 worth of Capricorn Group traded at 
market. N$812,200 worth of ETF/ETNs traded. 
 

N$/US$ 16.46 -0.06 0.39 -1.41 0.63 18.36 15.64  
N$/£ 21.99 -0.05 0.21 -0.73 1.47 24.62 21.38  
N$/€ 19.00 -0.05 0.29 -0.44 2.37 21.08 18.66  
N$/AUD$ 11.61 -0.03 0.23 0.36 -4.84 12.08 10.94  
N$/CAD$ 11.81 -0.04 0.31 -0.38 2.22 13.28 11.57  
US$/€ 1.15 0.00 0.10 -0.97 -1.70 1.21 1.14  
US$/¥ 160.15 -0.01 0.01 -0.55 -2.15 160.72 142.68 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 0.2% to 

111,089.90 as 76 stocks gained, 41 fell, and 2 were 
unchanged. PPC Ltd rose 4.0%, Super Group Ltd 
gained 3.8% and AECI climbed 3.7%. Sappi Ltd fell 
6.5%, Impala Platinum Holdings dropped 5.4% and 
Primary Health Properties declined 5.3%. 
 

Brent Crude 93.25 -1.00 -1.06 2.34 54.93 108.34 58.76  
Gold 4342.76 12.59 0.29 -4.35 0.54 5595.47 3248.71  
Platinum 1763.82 3.95 0.22 -8.14 -14.40 2922.69 1204.64  
Copper 633.20 -1.80 -0.28 -0.89 9.34 671.60 453.30  
Silver 68.27 0.08 0.11 -9.34 -4.74 121.65 35.28  
Palladium 1222.50 6.20 0.51 -11.53 -27.75 2198.00 1201.00  
Uranium 85.25 -0.20 -0.23 0.41 4.47 101.50 69.65 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low A rebound in equities that began on Wall Street 

extended into Asia, as cheaper valuations for 
artificial intelligence shares lured investors. Crude 
oil declined as tensions in the Middle East eased. 
MSCI’s Asia Pacific equities gauge climbed 2.5%, 
after dropping the most since March on Monday. 
South Korea’s Kospi rose as much as 8% as dip 
buyers returned to the AI trade, with chip 
heavyweight SK Hynix Inc. jumping 11%. The gains 
followed a recovery in US stocks, with the Nasdaq 
100 Index rising 1.6% and a gauge of 
semiconductors climbing over 5%. Futures 
indicated further gains for the US benchmarks, 
while Europe was set for a tepid start. Optimism 
toward the tech sector remained firm as investors 
found fresh reasons to bet on the AI theme. 
SpaceX’s initial public offering was oversubscribed.  

ANE 880 0.00 0.00 0.00 -2.11 899.00 880.00 

CGP 2806 0.00 0.00 0.07 7.72 2806.00 2119.83 

FNB 5511 0.00 0.00 0.00 1.12 5511.00 4711.00 

LHN 552 0.00 0.00 0.00 4.35 665.00 526.00 

MOC 933 0.00 0.00 0.21 1.74 933.00 825.00 

NAM 73 0.00 0.00 0.00 0.00 73.00 73.00 

NBS 3212 0.00 0.00 0.03 7.03 3212.00 2888.00 

NHL 340 0.00 0.00 0.00 0.00 340.00 290.00 

ORY 1364 0.00 0.00 0.00 2.17 1370.00 1320.00 

PNH 1230 0.00 0.00 0.00 -0.81 1265.00 1225.00 

SILP 12800 0.00 0.00 0.00 -0.01 12801.00 12800.00 

SNO 1323 0.00 0.00 0.38 8.98 1323.00 1052.00 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 7.37 101.60 -2.00 GC27 7.04 -26.50 -0.10 

R2030 8.16 99.51 2.00 GC28 8.57 41.00 2.00 

R2030 8.16 99.51 2.00 GC29 8.95 79.02 2.00 

R2030 8.16 99.51 2.00 GC30 9.27 110.85 2.00 

R213 8.30 94.99 2.00 GC32 9.57 127.00 2.00 

R2035 8.72 100.89 1.50 GC34 10.19 147.00 1.50     

R209 8.89 82.94 1.50 GC35 10.53 164.18 1.50  2024 2025 2026 

R2037 9.03 96.46 2.00 GC37 11.14 211.85 2.00 GDP (y/y) 3.7% 3.0% 3.0%* 

R214 9.31 77.72 1.50 GC40 11.46 215.71 1.50 Inflation (y/y) 3.4% 3.2% 3.2%* 

R2044 9.40 94.50 1.50 GC43 11.47 207.10 1.50 PSCE (y/y) 4.1% 4.5% 5.0%* 

R2044 9.40 94.50 1.50 GC45 11.61 221.90 1.50  

R2048 9.36 94.38 2.00 GC48 11.66 230.74 2.00 

R2048 9.36 94.38 2.00 GC50 11.79 243.54 2.00 

R2053 9.27 123.19 2.00 GC53 11.26 199.79 2.00 
    

       
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 317.453 0.060 0.019 0.15 3.07 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 433.014 -4.119 -0.942 -0.76 -1.66 29-Apr-26 26-Mar-26 17-Mar-26 

WIBAR Overnight 5.881 -0.001 -0.017 -0.02 1.31 17-Jun-26 28-May-26 28-Apr-26 

WIBAR 3m 6.794 0.000 0.000 -0.54 -0.54 12-Aug-26 23-Jul-26 16-Jun-26 

SA Repo Rate 7.00         28-Oct-26 23-Sep-26 28-Jul-26 

SA Prime Rate 10.50         09-Dec-26 19-Nov-26 15-Sept-26 

NAM Bank Rate 6.50             27-Oct-26 

NAM Prime Rate 10.00             08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
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International News Company News 
Germany Factory Orders fell 3.8% m/m, but rose 1.6% y/y in April, as per the Deutsche 
Bundesbank.  
 
Japan GDP rose 0.5% q/q and 1.8% y/y in Q1, above market, as per the Economic and 
Social Research Institute Japan.  
 

Balwin backs Mooikloof growth with R100m road investment. Residential 
property developer Balwin Properties Limited has finalised a major capital 
deployment in eastern Tshwane, fully opening a new R100 million public 
infrastructure project to ease logistical friction inside its high-growth 
development corridor. The project, the K147 Zwavelpoort Road link, consists 
of a new 2km dual carriageway directly linking Atterbury and Garsfontein 
roads. Positioned as a critical east-west connection across the expanding 
Mooikloof node, the infrastructure asset is designed to absorb commuter 
backlogs and support the long-term urban framework of the broader 
precinct. Following its completion, the road asset will be formally handed 
over to the City of Tshwane as public infrastructure. - Moneyweb 
 
Dividend bonanza for Omnia shareholders. Diversified chemicals and 
fertiliser group Omnia boosted its ordinary dividend by 18% after reporting 
double-digit growth in earnings for the year ended March 2026 on Monday, 
supported by stronger performances from its agriculture and mining 
businesses. The group declared an ordinary dividend of 470 cents per share, 
up from 400 cents, alongside a special dividend of 280 cents per share, 
compared with 275 cents previously. Headline earnings per share (Heps) 
jumped 21% to 849 cents from 704 cents previously, with revenue up 6% to 
R24.2 billion and operating profit surging 28%, to R2.17 billion. - Moneyweb 
 
PPC sees earnings jump despite muted demand in SA. Leading Southern 
African supplier of cement, PPC, has reported a hike in its earnings for the 
year ended 31 March 2026. This makes it a second consecutive year of 
strong turnaround-driven performance, with a step-change in results across 
all key financial metrics. Group earnings before interest, tax, depreciation 
and amortisation (Ebitda) increased by 31% to more than R2 billion, 
compared to the R1.6 billion reported in the 2025 financial year. Earnings 
per share for the year under review increased 75% to 56 cents, in line with 
the significant increase in profit for the year, while headline earnings per 
share (Heps) increased from 40 cents to 50 cents. This is mainly due to the 
adjustments for the after tax impairment and the elimination of profit on 
the sale of property, plant and equipment. – Moneyweb  
  
Sygnia shares rise as Wierzycka doubles down on AI boom. Shares in Magda 
Wierzycka's Sygnia Holdings rose on Monday after the fintech investor 
rewarded stakeholders with a higher dividend and doubled down on its 
forecast of an Al windfall in global markets.Wierzycka told shareholders in 
her biannual letter that Al has been the primary theme for markets over the 
past six months, fuelling an about 6.9% return from the JSE top 40 index and 
driving R8bn in market appreciation for the firm's portfolio. The adoption of 
Al tools across many industries, the looming initial public listings of large 
language model owners OpenAI, Anthropic and XAI, and the technology 
firms that have emerged as financial backers of Al innovation have all stirred 
a frenzy of tech stock buying which Wierzycka said now overshadows 
geopolitical market drivers in the group's outlook. – Business Day   
 

Local News 
GIPF earns N$134m from MTC shares.  Mobile Telecommunications Limited (MTC) 
increased its dividend payments to shareholders to N$467.1 million during the latest 
reporting period ended 31 March, up from N$369.5 million paid in the corresponding 
period a year earlier. The largest beneficiary of the dividend distribution was the 
Government of the Republic of Namibia, which received N$280.9 million, compared to 
N$212.1 million in the previous period. The government’s stake in MTC is held through 
the Namibia Post and Telecommunications Holdings Limited (NPTH), which received 
N$222.2 million in the prior period.  No dividend allocation was recorded under NPTH in 
the latest reporting period following changes in the company’s shareholding structure. 
The Government Institutions Pension Fund (GIPF) received dividends of N$134.4 million, 
up from N$106.4 million in the previous period. – Windhoek Observer 
 
BoN warns demand for government bonds is declining.  Investor demand for Namibian 
government bonds is weakening, raising concerns over the state's ability to continue 
financing widening budget deficits through domestic borrowing, Bank of Namibia 
Governor Ebson Uanguta has warned.  Speaking during a fiscal outlook presentation, 
Uanguta said Namibia's domestic capital market has historically provided strong support 
for government borrowing, with bond auctions regularly attracting demand far in excess 
of the amounts on offer.  However, he warned that investor appetite for government 
securities has cooled significantly, increasing the risk that future borrowing requirements 
may not be fully funded through the local market. – The Brief  
 
Namibia needs to save N$2.3 billion annually to stabilise public finances. The government 
will need to generate annual savings of approximately N$2.3 billion over the current 
Medium-Term Expenditure Framework (MTEF) period if it is to stabilise public finances 
and place Namibia's debt on a sustainable trajectory, Prime Minister Elijah Ngurare has 
warned.  Speaking at the official opening of the 2026/27 Budget Reform Roll-Out 
Workshop on Monday, Ngurare said the country's public debt has reached N$174.6 billion, 
equivalent to 65.2% of gross domestic product (GDP), while the fiscal deficit is projected 
at 5.5% of GDP during the current financial year.  – The Brief  
 
Namibian government yet to approve TotalEnergies-Galp offshore asset swap. The 
Namibian government has yet to approve a proposed exchange of offshore petroleum 
exploration interests between TotalEnergies and Galp, despite the transaction receiving 
clearance from the Namibian Competition Commission (NaCC). The Presidency told 
Namibia Mining & Energy that the deal remains under consideration by the Minister of 
Industries, Mines and Energy, Modestus Amutse, whose approval is required before the 
transaction can be completed. – Mining and Energy  
 

SA Economic News SADC News 
SA’s gas-to-power plans lean towards LNG imports. Eskom’s agreement with Zululand 
Energy Terminal for planned liquefied natural gas (LNG) import infrastructure indicates 
how South Africa’s gas-to-power ambitions are taking shape. The heads of agreement, 
signed on Friday, sets out plans for an LNG import facility at the Port of Richards Bay that 
would bring gas into the country by ship, store it onshore and covert it back into gas for 
use in electricity generation and other industries. – Business Day 

Zimbabwe plans law to curtail US$4.5bn worth of imports. Zimbabwe plans 
to restrict importation of goods including tissue paper, toothpicks, chewing 
gum and pharmaceuticals to boost local production, the state-run 
Herald reports, citing Gift Mugano, chairman of the Local Content National 
Steering Committee. 
 
Zimbabwe says China’s Huayou plans lithium carbonate plant. 
China’s Zhejiang Huayou Cobalt Ltd. plans to set up a lithium carbonate plant 
in Zimbabwe, according to the southern African country’s mines minister. 
Zimbabwe has become a major supplier of lithium feedstock, following a 
surge in investment by Chinese companies.  
 
Diamond-Rich Botswana courts UAE, Oman to buy De Beers stake. Botswana 
is in talks with the United Arab Emirates and Oman to help the diamond-rich 
nation acquire a “strategic” stake in De Beers from Anglo American Plc, 
President Duma Boko said. Anglo American is in the process of shortlisting 
bidders for its 85% holding in De Beers.  
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    880 0 0.00 0.00 -2.11 899 880 
ANM    2,323 85465 -735 -0.85 -2.36 24.75 92095 48286 
B2G    1 6886 -79 -1.13 -8.00 -8.96 10296 5889 
CGP    500 2806 0 0.00 0.07 7.72 2806 2120 
FNB      5511 0 0.00 0.00 1.12 5511 4711 
FST    48,995 9111 12 0.13 -1.37 0.40 9976 7120 
IVD    1,347 13669 73 0.54 -1.65 11.88 14063 11655 
KFS      2940 85 2.98 3.67 7.89 2940 1977 
LHN    552 0 0.00 0.00 4.35 665 526 
MMT    2,794 3755 19 0.51 4.54 -1.80 4066 3226 
MOC    933 0 0.00 0.21 1.74 933 825 
NAM      73 0 0.00 0.00 0.00 73 73 
NBK    1,086 25619 142 0.56 -1.20 -3.78 31500 20819 
NBS      3212 0 0.00 0.03 7.03 3212 2888 
NHL      340 0 0.00 0.00 0.00 340 290 
OCE      6249 49 0.79 4.50 12.11 6249 4881 
OMM    9,428 1331 41 3.18 3.10 -10.67 1681 1132 
ORY      1364 0 0.00 0.00 2.17 1370 1320 
PNH    1230 0 0.00 0.00 -0.81 1265 1225 
SILP      12800 0 0.00 0.00 -0.01 12801 12800 
SLA    5,204 8472 42 0.50 -1.21 -13.98 10726 8179 
SNB    8,026 31161 463 1.51 -0.89 7.30 33477 21916 
SNM  9,013 37500 1200 3.31 0.22 -12.27 45170 36220 
SNO      1323 0 0.00 0.38 8.98 1323 1052 
SRH  10,592 28768 278 0.98 0.81 6.46 29802 25645 
TRW  1,598 5304 91 1.75 6.08 -6.83 7389 4887 
TTO    30 0 0.00 0.00 0.00 55 5 
VKN  40,930 2297 7 0.31 -1.33 -8.12 2605 1903 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 58.00 Interim 4.70 13 March 2026 02 April 2026 
FNB 221.77 Interim 9.18 13 March 2026 02 April 2026 
LHN 54.14 Final 18.33 01 April 2026 24 April 2026 
MOC 47.03 Interim 12.43 27 June 2025 25 July 2025 
NAM 6.00 Final 8.22 28 November 2025 12 December 2025 
NBS 209.84 Final 9.53 10 April 2026 18 May 2026 
NHL 25.00 Final 7.10 24 October 2025 03 November 2025 
ORY 58.50 Interim 8.58 20 March 2026 09 April 2026 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Final 3.82 12 June 2025 04 July 2025 
SNO 78.00 Final 10.72 23 April 2026 15 May 2026 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 
    
    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   18854 -1289 -6.40 -10.34 -24.22 32180 17857 

ENXGLD   68665 -468 -0.68 -3.41 -1.08 83509 56283 

ENXPLT   27586 -1104 -3.85 -7.51 -15.42 43990 20640 

SXNNAM   2498 1 0.04 -0.24 -0.56 2591 2377 

NGNGLD 1,240 65785 -279 -0.42 -3.30 -1.05 80052 53902 

NGNPLD   19053 -1163 -5.75 -9.97 -23.03 31813 17944 

NGNPLT   27483 -1023 -3.59 -6.91 -13.62 43231 20325 

SXNEMG   8749 -32 -0.36 -2.49 18.58 9162 6697 

SXNWDM   11607 -54 -0.46 -0.11 7.60 11706.54 10116 

SXNNDQ   27861 -165 -0.59 -0.77 16.22 28587 22179 

SXN500   13115 -79 -0.60 -0.09 7.71 13531 11245 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      4296 -64 -1.5 -3.4 13.3 4831 2140 

AMETCN      1394 -34 -2.4 -7.4 4.8 1585 1083 

APETCN      2473 10 0.4 2.3 12.7 2473 1677 

BHETCN      2346 8 0.3 4.3 -2.7 2653 2163 

FAETCN      1956 -78 -3.8 -4.0 -10.3 2864 1815 

MSETCN    1859 -32 -1.7 -5.1 -16.6 2787 1648 

MWETCN    2013 -8 -0.4 0.2 5.5 2027 1752 

NFETCN    1491 24 1.6 -2.1 -14.0 2630 1310 

TSETCN    2693 -14 -0.5 -4.6 -18.2 3380 2063 

SRETCN      1608 0 0.0 0.9 4.5 1612 1435 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN    1 4237 -1 0.0 2.2 14.5 5597 2680 
DYL    1 1834 0 0.0 -0.4 -10.3 3234 1507 
FSY    1 373 -41 -9.9 -11.8 4.2 1002 316 
EL8    1 303 0 0.0 6.3 -10.6 547 271 
KYX      4004 3 0.1 39.0 39.0 4577 1232 
AGR                  
SBF    433 0 0.0 0.2 4.8 434 385 
BAN    113 0 0.0 0.1 0.1 113 100 
BANC    500 0 0.0 4.0 4.0 999 233.3333 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 11 June 2026 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.095 4.41 7.175 1.53 
182-Day 7.293 1.01 7.325 1.99 
273-Day 7.323 0.97 7.349 1.93 
365-Day 7.422 5.28 7.479 1.94 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   10 June 2026   

    

Commentary on Previous Auction:    

The Bank of Namibia (BoN) offered a total of N$554.0m across the vanilla bonds and inflation-linked bonds (ILBs). Demand was firm, with total bids amounting to 
approximately N$1.26bn, resulting in an overall bid-to-offer ratio of approximately 2.3x. This represents a moderation in demand compared to recent auctions, where 
higher bid-to-offer ratios were observed. Demand was primarily concentrated in the short- to belly-end of the curve, particularly within the GC29 - GC37 segment, 
where the GC37 recorded a bid-to-offer ratio of 4.1x. While most bonds were oversubscribed, demand was softer at the longer end of the curve. The GC53 received 
bids but no allocations made. The BoN focused allocations in the GC29 - GC37 segment, with a more cautious approach at the longer end. 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC27 7.041 GT364/15Jan27 7.306 -27 103.727 8.00 15-Jul-26 

GC28 8.570 R2030 8.160 41 101.089 8.50 15-Oct-26 

GC29 8.950 R2030 8.160 79 101.449 9.00 15-Oct-26 

GC30 9.269 R2030 8.160 111 99.356 8.00 15-Jul-26 

GC32 9.565 R213 8.295 127 98.818 9.00 15-Oct-26 

GC34 10.190 R2035 8.720 147 101.805 10.25 15-Oct-26 

GC35 10.532 R209 8.890 164 97.811 9.50 15-Jul-26 

GC37 11.143 R2037 9.025 212 93.434 9.50 15-Jul-26 

GC40 11.462 R214 9.305 216 89.845 9.80 15-Oct-26 

GC43 11.466 R2044 9.395 207 93.069 10.00 15-Jul-26 

GC45 11.614 R2044 9.395 222 90.465 9.85 15-Jul-26 

GC48 11.662 R2048 9.355 231 88.323 10.00 15-Oct-26 

GC50 11.790 R2048 9.355 244 91.814 10.25 15-Jul-26 

GC53 11.263 R2053 9.265 200 99.381 11.00 15-Oct-26 

GI27 4.500    124.753 4.00 15-Oct-26 

GI29 4.949       143.051 4.50 15-Jul-26 

GI31 5.213       103.884 5.20 15-Jul-26 

GI33 5.249       132.142 4.50 15-Oct-26 

GI36 5.873       123.089 4.80 15-Jul-26 

GI41 6.100       99.641 5.65 15-Jul-26 

NAM04 9.240 R187 7.370 187 103.913 10.51 01-Aug-26 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
BWFL26 7.475 R187 7.370 11 100.708 8.8 04-Dec-26 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 9.142 3 month JIBAR 6.992 215 100.445 8.95 19-Aug-26 

BWJ2e27 6.992 3 month JIBAR 6.992 0 100.330 6.80 19-Aug-26 

BWJh28L 7.792 3 month JIBAR 6.992 80 100.333 7.61 21-Aug-26 

DBN29 9.392 3 month JIBAR 6.992 240 100.199 9.38 31-Aug-26 

NEDJ2028 9.742 3 month JIBAR 6.992 275 100.242 9.56 28-Aug-26 

ORYJ28 8.892 3 month JIBAR 6.992 190 100.455 8.70 18-Aug-26 

ORYJ30 9.092 3 month JIBAR 6.992 210 100.466 8.90 18-Aug-26 

SBKN26 8.432 3 month JIBAR 6.992 144 101.225 8.20 13-Jul-26 

SBNG27 8.682 3 month JIBAR 6.992 169 101.455 8.45 05-Jul-26 

SBKN27 8.142 3 month JIBAR 6.992 115 100.022 7.80 07-Jun-26 

LHNS01 9.942 3 month JIBAR 6.992 295 100.541 9.75 17-Aug-26 

LHN28 8.892 3 month JIBAR 6.992 190 101.612 8.65 30-Jun-26 

LBN28 8.892 3 month JIBAR 6.992 190 100.528 8.70 15-Aug-26 

LBN29 9.192 3 month JIBAR 6.992 220 100.074 9.19 05-Sept-26 

LBN30 8.992 3 month JIBAR 6.992 200 100.534 8.80 15-Aug-26 

PNJ26 10.242 3 month JIBAR 6.992 325 102.234 10.00 18-Jun-26 

PNJ27 10.242 3 month JIBAR 6.992 325 99.776 9.95 16-Jun-26 

PNJ29 9.692 3 month JIBAR 6.992 270 102.111 9.45 18-Jun-26 

PNJ30 9.382 3 month JIBAR 6.992 239 99.795 9.09 16-Jun-26 

FNBJ27S 8.722 3 month JIBAR 6.992 173 101.773 8.48 23-Jun-26 

FNBJ28S 7.772 3 month JIBAR 6.992 78 101.552 7.53 24-Jun-26 

FNB34 8.942 3 month JIBAR 6.992 195 100.118 8.93 03-Sept-26 

GDW26 9.192 3 month JIBAR 6.992 220 100.121 9.18 03-Sept-26 

GDW28 9.492 3 month JIBAR 6.992 250 100.125 9.48 03-Sept-26 

BWPd31 12.450 Prime Rate - 245 100.718 9.22 24-Jul-26 

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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