
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2254 -19.71 -0.87 -0.23 5.28 2322 1524 No Economic Indicators 

 NSX Local  812 -0.17 -0.02 0.15 0.57 813 697 

JSE ALSI 120051 1511.30 1.27 0.00 3.64 126937 77165 

JSE Top 40 112034 1518.40 1.37 -0.17 3.76 119315 70516 

JSE INDI 132959 1939.40 1.48 0.03 -4.03 148828 109507 

JSE FINI 26069 136.81 0.53 1.85 4.81 26441 16975 

JSE RESI 137338 2831.30 2.10 -1.85 11.07 162265 57430 

JSE Banks 16305 69.16 0.43 2.19 5.73 16522 10241 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 50116 1206.95 2.47 2.50 4.27 50170 36612 

S&P 500 6932 133.90 1.97 -0.10 1.27 7002 4835 

NASDAQ 23031 490.62 2.18 -1.84 -0.91 24020 14784 

FTSE100 10370 60.53 0.59 1.43 4.41 10482 7545 

DAX 24721 230.40 0.94 0.74 0.94 25508 18490 

Hang Seng 26919 359.30 1.35 -1.71 5.03 28056 19260 

Nikkei 56488 2233.84 4.12 5.93 12.21 54783 30793 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$6.5m traded on the NSX on Friday with N$2m 

worth of FirstRand and N$947,410 worth of 
Standard Bank Group exchanging hands. On the 
local bourse N$564,647 worth of FirstRand 
Namibia traded up 2c and N$489,230 worth of 
Oryx Properties traded at market. N$7.9m worth of 
ETF/ETNs traded. 

N$/US$ 16.00 -0.03 0.19 0.92 3.51 19.93 15.64  
N$/£ 21.77 -0.05 0.23 1.47 2.48 25.47 21.64  
N$/€ 18.93 -0.01 0.06 0.96 2.76 22.15 18.73  
N$/AUD$ 11.24 0.00 0.00 0.00 -1.70 12.18 10.94  
N$/CAD$ 11.72 0.00 0.03 1.19 2.98 14.03 11.57  
US$/€ 1.18 0.00 0.14 -0.17 0.72 1.21 1.03  
US$/¥ 156.66 -0.56 0.36 -1.20 0.03 159.45 139.89 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index rose 1.3% to 

120,051.20 as 79 stocks gained, 36 fell, and 4 were 
unchanged. Montauk Renewables rose 10.0%, Blu 
Label Unlimited gained 5.3% and Anglogold Ashanti 
climbed 4.7%. KAP Ltd fell 4.1%, Bytes Technology 
Group dropped 3.2% and Kumba Iron Ore declined 
3.0%. 

Brent Crude 67.39 -0.66 -0.97 -2.78 11.41 73.33 58.41  
Gold 5025.70 61.33 1.24 2.69 16.35 5595.47 2832.71  
Platinum 2095.07 -7.76 -0.37 -4.57 1.68 2922.69 898.65  
Copper 589.65 1.45 0.25 -0.46 3.78 658.30 428.00  
Silver 81.93 4.09 5.26 -3.84 14.33 121.65 28.35  
Palladium 1743.00 1.80 0.10 2.34 5.55 2195.50 910.00  
Uranium 86.00 1.35 1.59 -13.13 5.39 101.50 63.30 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low The rally looks set to continue, with US and 

European equity-index futures gaining. As 
sentiment improved, Bitcoin recovered from its 
drop and Treasuries fell, with the yield on the 10-
year benchmark rising two basis points to 4.22%. 
Gold and silver rose, though the precious metals 
were still well off their record highs. Asian stocks 
climbed to a record as a broad advance across risk 
assets took hold, with gains in tech stocks, Bitcoin 
and gold extending momentum from Friday’s rally 
on Wall Street. The MSCI Asia Pacific Index climbed 
as much as 2.2% to an all-time high, while the 
Nikkei 225 Index surged as much as 5.7% to a 
record following a historic election victory by 
Japan’s Prime Minister Sanae Takaichi.  
 

ANE 899 0.00 0.00 0.00 0.00 899.00 899.00 

CGP 2621 2.00 0.08 0.19 0.61 2621.00 2074.61 

FNB 5455 2.00 0.04 0.06 0.09 5466.00 4652.00 

LHN 530 3.00 0.57 0.57 0.19 665.00 510.00 

MOC 926 0.00 0.00 0.00 0.98 926.00 790.00 

NAM 73 0.00 0.00 0.00 0.00 73.00 73.00 

NBS 3015 0.00 0.00 0.30 0.47 3015.00 2888.00 

NHL 340 0.00 0.00 0.00 0.00 340.00 250.00 

ORY 1345 0.00 0.00 0.00 0.75 1350.00 1315.00 

PNH 1233 0.00 0.00 0.00 -0.56 1265.00 1233.00 

SILP 12801 0.00 0.00 0.00 0.00 12801.00 12801.00 

SNO 1241 0.00 0.00 0.89 2.22 1241.00 915.00 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 6.84 102.98 -1.00 GC26 7.06 0.00 -1.75 

R2030 7.18 102.79 -3.50 GC27 7.47 0.00 0.04 

R213 7.43 98.26 -2.50 GC28 8.07 89.20 -3.50 

R2032 7.64 102.96 -2.50 GC30 8.49 130.50 -3.50 

R2035 8.06 105.19 -1.00 GC32 8.64 121.21 -2.50 

R209 8.22 86.65 -1.50 GC35 9.55 133.12 -1.50     

R2037 8.36 100.99 -1.50 GC37 10.02 166.25 -1.50  2024 2025 2026 

R2040 8.62 103.09 -5.50 GC40 10.23 159.69 -5.50 GDP (y/y) 3.7% 3.0% 3.0%* 

R214 8.64 82.22 -5.50 GC43 10.44 162.11 -5.00 Inflation (y/y) 3.4% 3.2% 3.2%* 

R2044 8.82 99.37 -5.00 GC45 10.52 170.00 -5.00 PSCE (y/y) 4.1% 4.5% 5.0%* 

R2048 8.81 99.45 -5.00 GC48 10.40 159.12 -5.00  

R2053 8.70 130.34 -5.00 GC50 10.42 161.14 -5.00 
           
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 310.312 0.059 0.019 0.15 0.75 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 446.392 1.161 0.261 0.25 1.37 22-Apr-26 26-Mar-26 17-Mar-26 

WIBAR Overnight 5.858 -0.002 -0.034 0.03 0.91 17-Jun-26 8-May-26 28-Apr-26 

WIBAR 3m 6.819 0.000 0.000 0.00 -0.18 12-Aug-26 23-Jul-26 16-Jun-26 

SA Repo Rate 6.75         21-Oct-26 23-Sep-26 28-Jul-26 

SA Prime Rate 10.25         02-Dec-26 19-Nov-26 15-Sept-26 
NAM Bank Rate 6.50             27-Oct-26 

NAM Prime Rate 10.00             08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
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International News Company News 
US University of Michigan Sentiment Index rose 0.9 points to 57.3 in February, as per the 
University of Michigan. 
 
Germany Industrial Production fell by 1.9% m/m in December, as per the Deutsche 
Bundesbank.  

 Gold Fields says annual earnings will more than double. Gold Fields says 
headline earnings will have more than doubled last year as the gold price’s 
steady ascent helped expand its global mining empire. The company’s latest 
trading statement, released on Friday, forecasts a 110%-123% jump in 
headline earnings to US$2.79-US$2.97 a share, as bullion recorded its best 
year since 1979. The price of gold rose by more than 65% in 2025, setting 53 
record highs as US President Donald Trump’s erratic trade policies pushed 
investors to safe-haven assets. – Business Day 
 
Growthpoint sells its share in Discovery head office building. Property group 
Growthpoint is to sell its 55% share in the Discovery head office building 
known as Discovery phase 1 and acquire a 45% share in the Discovery phase 
2 building. South Africa’s largest listed property group said the disposal price 
for its stake in the Discovery phase 1 building is R2.317bn, and the 
acquisition price for the interest in Discovery phase 2 building is R323.1m, 
giving total net proceeds of R1.994bn. Its interest in Discovery phase 1 will 
be sold to Discovery Propco and the acquisition of the 45% interest in 
Discovery phase 2 building is from Truzen 114 Trust. On implementation, 
Growthpoint will own 100% of the Discovery phase 2 building, the group said 
on Friday. – Business Day 
 
Naspers puts R32bn of assets on chopping block, focuses on strong 
performers. Naspers expects to sell more than R32bn worth of non-core and 
underperforming assets in the year ahead as the JSE’s largest tech investor 
looks to bolster and grow its existing portfolio. Deal flow for the Cape Town-
based group and international unit Prosus has been healthy in recent years 
with a mixture of acquisitions, disposals and venture capital investments. – 
Business Day 
 
Pepkor CEO sells half a billion rand of shares. The CEO of Pepkor, Pieter 
Erasmus, has sold shares in the group with a total value of R531.3 million. 
The transactions were affected across three days in early February. The 
shares were sold by an associate of Erasmus’s, Vista Treasury, which says the 
transactions were “part of its periodic process to re-balance its investment 
portfolio”. – Moneyweb 
 
Sibanye secures 10-year renewable power deal with Etana Energy. 
Sibanye‑Stillwater has signed a 10‑year power purchase agreement (PPA) 
with energy trader Etana Energy to supply wheeled renewable electricity to 
its South African operations, as the miner aims to reduce exposure to rising 
power costs and to support its decarbonisation efforts. Under the 
agreement, Etana Energy will supply 600GWh of renewable electricity a 
year, equivalent to about 220MW, from a diversified portfolio of solar and 
wind projects. The electricity will be delivered via South Africa’s national 
transmission network, with supply expected to begin from late 2027. – 
Business Day 
 

Local News 

Drought costing Namibia billions annually. Namibia is losing billions of dollars each year to 
drought, a crisis that the Ministry of Environment, Forestry and Tourism (MEFT) says is 
increasingly threatening the country’s economic growth, social stability and development 
gains. Environment, Forestry and Tourism Minister Indileni Daniel highlighted the scale of 
the losses, warning that climate change is turning extreme weather events into a recurring 
reality for millions of Namibians. “Namibia is one of the driest countries in sub-Saharan 
Africa, with more than 80 percent of the land classified as arid or semi-arid and rainfall 
variability among the highest in the region. – The Brief 
 
Namibia generates N$413m from Visa on Arrival scheme in 11 months. Namibia’s Visa on 
Arrival system generated N$413,356,900 in revenue for the State in less than twelve 
months following its rollout on 3 March 2025, with 289,510 visas issued by 31 January 
2026. The Department of Immigration Control and Citizenship recorded notable service 
delivery outputs during the period under review, including the issuance of 51,285 travel 
documents, of which 50,155 were ordinary passports. According to the Ministry, the 
figures reflect sustained improvements in passport processing and administrative 
efficiency. – The Brief 
 
Ministry flags TotalEnergies, Petrobras oil block deal. The acquisition by Petrobras and 
TotalEnergies of a stake in oil block 2613 - associated with petroleum licence 104- is 
unlawful, according to the Ministry of Industries, Mines and Energy. Brazilian Petroleum 
corporation Petrobras on Friday announced that it had acquired a 42.5% stake in oil block 
2613. Total Energies also acquired a 42.5% stake and was announced as the operator of 
the block. The ministry wishes to clarify that the Namibian government was not notified 
about these developments, as required by law. The government makes clear that in 
accordance with the law, any transfer, assignment, or acquisition of participating interests 
in petroleum licences in Namibia must obtain prior approval of the minister," the ministry 
said in a statement yesterday. – The Namibian 
 
Namibia to get first paste fill plant. Rosh Pinah Zin (RPZ) and Appian Capital Advisory 
Limited have commissioned a new paste fill plant at the Rosh Pinah mine. This marks a key 
milestone in the RP2.0 expansion project as construction progresses beyond 85% 
completion. The companies say the facility, the first commissioned paste backfill operation 
in Namibia, forms a critical component of the expansion programme aimed at improving 
underground mining efficiency, reducing dilution and lowering the volume of tailings 
deposited on surface, while supporting improved ore recovery. – The Namibian  
 
Tourist attacks threaten Namibia’s image, Netumbo says. President Netumbo Nandi-
Ndaitwah has warned that a rise in crimes against tourists and visitors threatens Namibia’s 
reputation as a safe destination, with some countries issuing warnings that the country is 
unsafe for their citizens. She said the trend poses a serious risk to the tourism sector; one 
of Namibia’s largest contributors to gross domestic product (GDP) and a key source of 
employment. – Namibian Sun 
 
SA Economic News SADC News 
South Africa, Kenya advance trade links with Beijing. South Africa and Kenya have become 
the latest African countries to make progress on trade deals with Beijing as both nations 
work toward duty-free access and hail opportunities in China's market. China and South 
Africa signed a framework agreement on economic partnership for shared prosperity on 
Friday, which is expected to boost two-way trade and investment collaboration. China's 
Commerce Minister Wang Wentao said that China and South Africa have closely 
collaborated, achieving remarkable outcomes in bilateral economic and trade 
cooperation.  

Angola seeks a 20% to 30% stake in De Beers. Angola is pursuing a 20% to 
30% stake in Anglo American’s diamond unit De Beers, a proposal that’s 
being discussed with other diamond-producing African countries, Reuters 
reports, citing a senior official from the nation’s mining ministry. Angola 
previously submitted a bid for a majority stake in De Beers in October 2025, 
though it had initially sought a minority stake, Reuters says. “Taking the 
majority stake within luxury commodities is very dangerous because it 
depends on the market,” Paulo Tanganha, Angola’s national director of 
mineral resources, tells Reuters.  
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 0.00 899 899 
ANM    718 74884 -1183 -1.56 0.33 9.30 81036 43081 
B2G      7670 -484 -5.94 -13.06 1.40 10296 4657 
CGP    1,000 2621 2 0.08 0.19 0.61 2621 2075 
FNB    10,351 5455 2 0.04 0.06 0.09 5466 4652 
FST    20,945 9425 82 0.88 1.85 3.86 9494 6290 
IVD    1,535 13354 62 0.47 1.59 9.30 13799 10285 
KFS      2728 -7 -0.26 -0.58 0.11 2785 1711 
LHN  21,100 530 3 0.57 0.57 0.19 665 510 
MMT    3,029 3836 6 0.16 1.83 0.31 3928 2754 
MOC    926 0 0.00 0.00 0.98 926 790 
NAM      73 0 0.00 0.00 0.00 73 73 
NBK    1,216 26976 -24 -0.09 1.67 1.31 29466 20819 
NBS      3015 0 0.00 0.30 0.47 3015 2888 
NHL      340 0 0.00 0.00 0.00 340 250 
OCE      5500 -90 -1.61 1.85 -1.33 6775 4881 
OMM    10,233 1575 11 0.70 0.96 5.70 1588 950 
ORY    36,374 1345 0 0.00 0.00 0.75 1350 1315 
PNH    1233 0 0.00 0.00 -0.56 1265 1233 
SILP      12801 0 0.00 0.00 0.00 12801 12801 
SLA    4,355 10073 17 0.17 -3.10 2.27 10586 7133 
SNB    3,067 30944 -61 -0.20 3.59 6.56 31005 20231 
SNM  110 44366 91 0.21 3.10 3.79 44865 35340 
SNO      1241 0 0.00 0.89 2.22 1241 915 
SRH  1,531 26403 0 0.00 -0.90 -2.29 29607 25022 
TRW  1,735 5717 -34 -0.59 -4.88 0.42 8127 5040 
TTO    30 0 0.00 0.00 0.00 55 5 
VKN    2497 24 0.97 0.69 -0.12 2605 1652 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 110.00 Final 5.15 03 October 2025 24 October 2025 
FNB 284.02 Final 8.73 26 September 2025 17 October 2025 
LHN 47.02 Final 17.15 31 October 2025 21 November 2025 
MOC 47.03 Interim 11.79 27 June 2025 25 July 2025 
NAM 6.00 Final 8.22 28 November 2025 12 December 2025 
NBS 96.29 Final 8.40 03 October 2025 13 November 2025 
NHL 25.00 Final 7.31 24 October 2025 03 November 2025 
ORY 55.50 Final 8.25 26 September 2025 17 October 2025 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Final 2.21 12 June 2025 04 July 2025 
SNO 64.00 Interim 10.72 05 September 2025 26 September 2025 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

NAM AGM 
12 February 2026 

(10:30) 
At the Company's offices at 1st Floor, Millennium House, Cnr of Robert Mugabe Avenue 
and DR AB May Street, Windhoek, Namibia 

B2G Conference Call 
19 February 2026 

(08:00) 
Virtual 

    
    
    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   26274 -161 -0.61 -6.60 5.60 32180 16123 

ENXGLD   76575 1094 1.45 -2.34 10.31 83509 50762 

ENXPLT   31922 116 0.36 -9.95 -2.13 43990 16744 

SXNNAM   2554 0 0.00 0.43 1.67 2591 2340 

NGNGLD   73257 912 1.26 -2.40 10.19 80052 48557 

NGNPLD   26051 -441 -1.66 -7.46 5.24 31813 16232 

NGNPLT   31565 155 0.49 -9.66 -0.79 43231 16599 

SXNEMG   7741 11 0.14 -0.45 4.92 7802 6082 

SXNWDM 74,651 10521 -42 -0.40 -0.52 -2.47 11160 9066 

SXNNDQ   22579 -210 -0.92 -3.60 -5.81 25763 19312 

SXN500   11733 15 0.13 -0.08 -3.64 12677 10239 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      3791 47 1.3 -2.6 -0.1 4169 1918 

AMETCN      1121 -128 -10.2 -15.5 -15.7 1537 1048 

APETCN      2147 18 0.8 10.6 -2.1 2369 1620 

BHETCN      2375 23 1.0 6.6 -1.5 3005 2163 

FAETCN      2141 -28 -1.3 -8.1 -1.8 2864 1827 

MSETCN    1750 -30 -1.7 -8.1 -21.5 2787 1730 

MWETCN    1842 1 0.1 -0.2 -3.5 1960 1560 

NFETCN    1426 -36 -2.5 -2.7 -17.8 2630 1385 

TSETCN    2662 46 1.8 -3.4 -19.2 3380 1652 

SRETCN      1473 5 0.3 -1.2 -4.3 1607 1355 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      3958 -348 -8.1 -23.4 7.0 5245 2109 
CER      #N/A N/A #N/A N/A #N/A N/A -8.3 69.2 24 6 
DYL      2481 -330 -11.7 -21.3 21.4 3234 926 
FSY      438 -39 -8.2 -20.7 22.3 1002 316 
EL8      378 -60 -13.7 -27.6 11.5 547 225 
KYX      3338 -319 -8.7 32.4 32.4 3657 1210 
                  
AGR    413 0 0.0 0.0 0.0 413 375 
SBF    100 0 0.0 0.0 0.0 110 100 
BAN  5,498 1050 -50 -4.5 9.5 9.5 1100 420 
BANC    296 0 0.0 2.0 2.0 330 296 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 12 February 2026 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.424 -1.05 7.435 1.56 
182-Day 7.473 -0.96 7.488 1.67 
273-Day 7.504 0.77 7.514 1.38 
365-Day 7.462 0.45 7.495 2.24 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   18 February 2026   

    

Commentary on Previous Auction:    
The Bank of Namibia (BoN) conducted a well-subscribed government bond auction on 04 February, receiving total bids of N$1.07 billion against the N$570.0 million 
on offer, resulting in an overall bid-to-offer ratio of 1.88x, higher than the previous auction (1.0x). Demand was concentrated at the shorter end of the curve, with 
solid interest also evident in the belly (GC32-GC37). Among the vanilla bonds, the GC40 and GC43 were undersubscribed, which is notable given their relatively 
attractive valuations ahead of the auction. The GC35 and GC30 attracted the strongest demand, recording bid-to-offer ratios of 4.22x and 3.46x, respectively. Demand 
for the ILBs was uneven and comparatively weaker, with an overall bid-to-offer ratio of 1.19x. The GI41 accounted for the bulk of demand, posting a bid-to-offer ratio 
of 4.29x, while the GI29 was significantly undersubscribed. Despite being oversubscribed, the BoN opted not to allocate any funds to the GI31, while over-allocating 
across the GI33, GI36 and GI41. Overall, the BoN successfully raised the full N$570.0 million on offer. 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC26 7.057 GT364/16Apr26 7.057 0 102.897 8.50 15-Apr-26 

GC27 7.472 GT364/15Jan27 7.472 0 100.949 8.00 15-Jul-26 

GC28 8.072 R2030 7.180 89 103.658 8.50 15-Apr-26 

GC30 8.485 R2030 7.180 131 98.882 8.00 15-Jul-26 

GC32 8.637 R213 7.425 121 104.508 9.00 15-Apr-26 

GC35 9.546 R209 8.215 133 100.283 9.50 15-Jul-26 

GC37 10.022 R2037 8.360 166 97.055 9.50 15-Jul-26 

GC40 10.232 R214 8.635 160 99.794 9.80 15-Apr-26 

GC43 10.441 R2044 8.820 162 97.085 10.00 15-Jul-26 

GC45 10.520 R2044 8.820 170 95.084 9.85 15-Jul-26 

GC48 10.401 R2048 8.810 159 99.632 10.00 15-Apr-26 

GC50 10.421 R2048 8.810 161 99.102 10.25 15-Jul-26 

GI27 4.596       124.082 4.00 15-Apr-26 

GI29 5.040       139.121 4.50 15-Jul-26 

GI31 5.245       101.039 5.20 15-Jul-26 

GI33 5.455       130.145 4.50 15-Apr-26 

GI36 5.891       119.464 4.80 15-Jul-26 

GI41 6.225       95.574 5.65 15-Jul-26 

NAM04 8.260 R187 6.840 142 101.334 10.51 01-Aug-26 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
BWFL26 6.945 R187 6.840 11 102.992 8.8 04-Jun-26 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 8.825 3 month JIBAR 6.675 215 99.687 9.01 19-Feb-26 

BWJ2e27 6.675 3 month JIBAR 6.675 0 99.763 6.86 19-Feb-26 

BWJh28L 7.475 3 month JIBAR 6.675 80 99.694 7.58 21-Feb-26 

DBN29 9.075 3 month JIBAR 6.675 240 101.708 9.18 28-Feb-26 

NEDJ2028 9.425 3 month JIBAR 6.675 275 101.824 9.53 28-Feb-26 

ORYJ28 8.575 3 month JIBAR 6.675 190 101.922 8.77 18-Feb-26 

ORYJ30 8.775 3 month JIBAR 6.675 210 101.966 8.97 18-Feb-26 

SBNA26 8.045 3 month JIBAR 6.675 137 101.629 8.15 25-Feb-26 

SBKN26 8.115 3 month JIBAR 6.675 144 100.538 8.17 13-Apr-26 

SBNG27 8.365 3 month JIBAR 6.675 169 100.742 8.44 05-Apr-26 

SBKN27 7.825 3 month JIBAR 6.675 115 101.326 7.93 07-Mar-26 

BWJf26S 8.175 3 month JIBAR 6.675 150 99.465 8.28 02-Mar-26 

LHNS01 9.625 3 month JIBAR 6.675 295 102.184 9.84 17-Feb-26 

LHN28 8.575 3 month JIBAR 6.675 190 100.877 8.65 31-Mar-26 

LBN28 8.575 3 month JIBAR 6.675 190 102.004 8.81 15-Feb-26 

LBN29 8.875 3 month JIBAR 6.675 220 101.548 8.98 05-Mar-26 

LBN30 8.675 3 month JIBAR 6.675 200 102.027 8.91 15-Feb-26 

PNJ26 9.925 3 month JIBAR 6.675 325 101.369 10.03 18-Mar-26 

PNJ27 9.925 3 month JIBAR 6.675 325 101.424 10.03 16-Mar-26 

PNJ29 9.375 3 month JIBAR 6.675 270 101.296 9.48 18-Mar-26 

PNJ30 9.065 3 month JIBAR 6.675 239 101.304 9.17 16-Mar-26 

FNBJ27S 8.405 3 month JIBAR 6.675 173 101.050 8.51 23-Mar-26 

FNBJ28S 7.455 3 month JIBAR 6.675 78 100.911 7.54 24-Mar-26 

FNB34 8.625 3 month JIBAR 6.675 195 101.553 8.73 03-Mar-26 

GDW26 8.875 3 month JIBAR 6.675 220 99.396 8.98 03-Mar-26 

GDW28 9.175 3 month JIBAR 6.675 250 99.376 9.28 03-Mar-26 

               

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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