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Local Indices

The Day Ahead

Level NetChange d/d % mtd % ytd % 52Wk High 52WkLow Economic News
NSX Overall 1871 2.36 0.13 -1.46 14.52 1933 102 Namibia CPI (Sep)
NSX Local 683 0.15 0.02 0.16 1.71 693 44 S Trade Balance (Aug)
JSE ALSI 86309 -23.50 -0.03 -0.28 12.25 87803 69128 Germany Industrial Production (Aug)
JSE Top 40 78303 20.98 0.03 -0.26 11.08 79719 63312
JSE INDI 119945 543.80 0.46 0.12 15.65 122263 92852
JSE FINI 20936 23.35 0.11 -1.40 17.14 21735 15313
JSE RESI 58108 -713.89 -1.21 0.45 1.00 66214 48725
JSE Banks 13027 29.04 0.22 -1.27 18.98 13613 9370
Level NetChange d/d % mtd % ytd % 52Wk High 52Wk Low
Dow Jones 41954 -398.51 -0.94 -0.89 11.32 42628 32327
S&P 500 5696 -55.13 -0.96 -1.15 19.42 5767 4104
NASDAQ 17924 -213.95 -1.18 -1.46 19.40 18671 12544
FTSE100 8304 22.99 0.28 0.81 7.38 8474 7280
DAX 19104 -16.83 -0.09 -1.14 14.04 19492 14630
Hang Seng 21810 -1289.78 -5.58 3.20 27.94 23242 14794
Nikkei 38908 -425.18 -1.08 2.61 16.27 42427 30538
Level NetChange d/d % mtd % ytd % 52Wk High 52Wk Low N$2.4m traded on the NSX yesterday with
N$/USS 17.45 0.06 -0.33 -1.02 5.25 19.39 17.04 N$589,544 worth of Old Mutual and N$421,347
NS/ 22.84 0.10 -0.42 1.16 201 24.59 22.38  \orth of FirstRand exchanging hands. On the local
N$/€ 19.16 0.13 -0.67 0.43 5.31 20.99 19.02 b .
ourse N$99,233 worth of Capricorn Group traded
N$/AUDS 11.74 0.00 0.03 1.67 6.17 12.75 11.72 K d N$58,737 h £ Mobil
N$/CAD$ 12.80 0.04 032 028 7.89 14.38 1261 23t market and N558737 worth of Mobile
uss/e 110 0.00 0.06 137 051 112 105 lelecommunications Limited traded up 1c. No
USS/¥ 147.99 019 0.13 2.95 4,70 161.95 13958  ETF/ETN trades were recorded.
Level NetChange d/d % mtd % ytd % 52Wk High 52WkLow  The FTSE/JSE Africa All Share Index was unchanged
Brent Crude 79.77 -1.16 -1.43 11.26 6.36 86.86 68.29 at 86,308.92 as 55 stocks gained, 64 fell, and 4
GIOI!:" 2642.06 -0.53 -0.02 028 28.07 2685.58 184426 \ore unchanged. DataTec rose 4.0%, Kumba Iron
2:;:';'“ ii?'; 1;'?2 ;'(1)(7) 1'5? é'ii 12???2 igz;g Ore gained 4.0% and Attacq climbed 3.6%.
: ’ = = = ’ ’ ’ Harmony Gold Mining fell 4.1%, African Rainbow
Silver 31.39 -0.30 -0.93 0.74 31.91 32.96 21.63 ) Y ! X
Palladium 1005.00 -21.30 -2.08 0.48 1162 1126.50 82050 Minerals dropped 2.9% and Impala Platinum
Uranium 83.00 0.38 0.45 137 -9.29 107.00 eg.8g declined 2.8%.
Level Last Change Last % mtd % ytd % 52Wk High 52WkLow A selloff in some of the world’s largest technology
ANE E99 (000 (200 e D00 £5 g5 companies dragged down stocks, extending a slide
CGP 1965 0.00 0.00 0.41 15.93 2000 1642 . e
FNB 1647 1.00 0.02 0.00 518 5200 2600 that was also driven by geopolitical angst and bets
LHN 466 0.00 0.00 0.87 19.18 466 338 the Federal Reserve will opt for a smaller rate cut
MOC 757 1.00 0.13 0.13 -0.53 850 717 next month. The S&P 500 fell 1% after notching a
NAM 72 0.00 0.00 0.00 2.86 72 69 four-week winning run. Alphabet sank 2.4% as a
NBS 2899 0.00 0.00 0.17 -7.94 3659 2894 judge ruled it must lift restrictions that prevent
NHL 222 0.00 0.00 0.00 0.00 222 220 developers from setting up rival marketplaces that
ORY, 1250 (000 (200 000 5367) 280 o0 compete with its Google Play Store. Brent crude
PNH 1268 0.00 0.00 -0.08 6.11 1270 1194 . . .
SILP 12801 0.00 0.00 0.00 0.09 12801 12790 Jumped above US580 a barrel amid mounting
SNO 891 0.00 0.00 0.22 5.44 955 756 tensionsin the Middle East. In the wake of Friday’s
solid jobs data, Treasuries continued to drop —
SA Bonds YTM  Current Price [(iahg] NAM Bonds YTM Premium Chg[bp]  with the 10-year yield topping 4%. Chinese stocks
P .
R186 8.20 10451 100 GC24 230 0 414 underperformed the rally that occurred Whlle they
R2030 920 95,04 100 GC25 315 0 043 Wwereon holiday closure for a week, as investors
R213 958 87.87 150 GC26 8.19 1 100 countingon Beijing to produce more stimulus were
R2032 9.86 91.65 100 GC27 8.66 46 -1.00 underwhelmed.
R2035 10.45 90.15 1.50 GC28 8.79 -41 1.00
R209 10.59 71.56 1.50 GC30 9.04 -16 1.00
R2037 10.82 84.38 0.50 GC32 9.89 31 1.50 2022 2023 2024
R2040 11.04 85.05 -0.50 GC35 10.51 -8 1.50 GDP (y/y) 4.6% 4.2% 3.1%*
R214 10.87 66.88 0.50 GC37 10.77 -5 0.50 Inflation (y/y) 6.9% 5.3% 3.2%*
R2044 11.14 81.18 0.50 GC40 11.15 28 0.50 PSCE (y/y) 3.9% 1.9% 2.3%*
R2048 11.04 80.96 0.50 GC43 11.26 13 1.44
R2053 11.07 104.82 0.50 GC45 11.37 23 0.50
GC48 11.28 25 0.50
GC50 11.33 29 0.50
*forecast
Level Net Change d/d % mtd % ytd % Bol SARB FOMC
1JG Money Market Index 281.123 0.062 0.022 0.154 6.495 14 Feb 25 Jan 31Jan
1JG All Bond Index 369.891 -0.058 -0.016 -0.301 12.196 17 Apr 27 Mar 20 Mar
WIBAR Overnight 7.247 0.052 0.723 0.681 -1.776 19 Jun 30 May 01 May
WIBAR 3m 7.406 -0.038 -0.510 -1.003 -6.91 14 Aug 18 Jul 12 Jun
SA Repo Rate 8.00 23 Oct 19 Sep 31 Jul
SA Prime Rate 11.50 04 Dec 21 Nov 18 Sep
NAM Bank Rate 7.50 07 Nov
NAM Prime Rate 11.25 18 Dec
Source: Bloomberg, NSX, JSE, Numerco, /G Securities



International News
Eurozone Retail Sales rose 0.2% m/m and 0.8% y/y in August, as per Eurostat.

Germany Factors Orders fell 5.8% m/m and 3.9% y/y in August, as per Deutsche
Bundesbank.

Local News

Namibia’s greylisting leaves GIPF unscathed. The Government Institutions Pension Fund
(GIPF) says it is business as usual on its end despite the greylisting of Namibia by the
Financial Action Task Force (FATF), with its offshore investments still intact. Namibia was
officially greylisted on 23 February, a move signalling heightened scrutiny over the
country's anti-money laundering and counter-terrorism financing measures. This
designation highlights significant deficiencies in Namibia's compliance with international
standards, potentially jeopardising foreign direct investment and trade, Financial
Intelligence Centre director Bryan Eiseb explained. — Market Watch

Namibia’s foreign investment declines by NS$7.2 billion. Namibia’s foreign direct
investment (FDI) has declined by N$7.2 billion in the last year. This is according to the
quarterly economic report by the Bank of Namibia (BoN). On a quarterly basis, the decline
was N$3.9 billion. "This was mainly ascribed to high base effects from the previous year's
sale of the foreign assets in the manufacturing sector," says the report. High base effects
are used to describe a situation where very high performance in the past makes it difficult
to achieve similar or higher growth rates in the present. In this case, the manufacturing
sector is recording high declines because it is being compared to an unusually high
performance recorded the previous year through the sale of foreign assets. — The
Namibian

Puma Energy explores opportunities in Namibia's oil, gas sector. Puma Energy Namibia
says it is looking at positioning itself to play a significant role in the country’s expanding oil
and gas sector, with a focus on fuelling drilling operations and providing value-added
services. Puma Energy Namibia Country Manager, Adell Samuelson, said while the
company is not currently engaged in the sector, it is exploring ways to leverage emerging
opportunities. “We don’t have a direct interest in the oil and gas sector, as we operate in
a different space. However, the growth in this sector is certainly beneficial for us. If there’s
a substantial boom, we are well-positioned to supply fuel to the drills, provide lubricants,
and support the industry in various other ways,” she said. — The Brief

Public debt to moderate to 56.4% by 2027. Namibia's public debt is expected to moderate
to 56.4% by the end of the 2027 fiscal year, on account of the rise in nominal gross
domestic product (GDP). This assessment was made by the Bank of Namibia (BoN), which
said public debt would come down to 60.1% of GDP by the end of this fiscal year. Despite
the expectations in debt reduction, the debt stock of the central government continued
to increase during the first quarter of the fiscal year 2024/25, across both domestic and
external debt. — Market Watch

Namdeb secures ECC for 34MW wind farm worth USS51 million. Namdeb Diamond
Corporation (Namdeb) has secured an Environmental Clearance Certificate (ECC) for the
construction of its 34 megawatts (MW) wind farm. The farm, with an estimated
investment cost of N$922m, will be located at Kerbehuk, located 45km north of
Oranjemund with Namdeb as the off taker. Envusa Energy, a specialpurpose vehicle
owned by Anglo-America and EDF-Renewables, has been the project partner for Namdeb
on the study. — The Brief

SA Economic News
South Africa September Gross Reserves rise to US$63.63b. South Africa's gross reserves
rose to US$63.63bn in September from USS$63.21bn in August, according to the South
African Reserve Bank. Net reserves rose to US$61.03bn (estimate US$60.78bn) from
USS$60.14bn in August.

Company News

Calgro’s shares jump on positive trading update. JSE-listed property and
private memorial park developer Calgro M3 Holdings saw its share price soar
by more than 14% in midday trading following a trading update on
Sens revealed that it expects double-digit earnings growth for the six months
ended 31 August 2024. “Headline earnings per share (Heps) will be between
97.45 cents and 105.34 cents, compared to the Heps of 78.88 cents reported
for the prior period, which equates to an increase of between 23.54% and
33.5,” the group notes. — Moneyweb

As one Pick n Pay closes, a Checkers opens. On 30 September, Pick n Pay
Hyde Park — which has been a mainstay (albeit a fading one) of that mall —
ceased trading. That the retailer spent what was likely a few million rand
upgrading the store, which has always been a marginal one, just a few years
ago tells you how badly the group has been managed in recent years.
Landlord Hyprop had already confirmed the closure in mid-September when
it released its annual results. It said: “Hyde Park Corner has reached an
agreement with Pick n Pay to close its store, providing an opportunity to
refresh this area of the centre and improve activity. Negotiations with a new
food anchor are at an advanced stage.” It’s an open secret that a Checkers
will open in its place. — Moneyweb

Industry conditions still challenging but De Beers expects return to growth
in 2025. After an “exceptionally bad year”, De Beers, the world’s largest
diamond producer, says falling supply and a rise and demand should
improve the outlook for diamonds. De Beers Group managed operations
CEO Moses Madondo said an expected decline in diamond supply should
create supply pressures and price growth potential. Speaking at a recent
mining conference in Johannesburg, Madondo said they believed the world
had already passed the peak for diamond supply despite extensive
exploration. — Business Day

Jubilee advances Zambia copper strategy with second open pit mine.
Diversified metals producer Jubilee Metals has successfully concluded its
due diligence of Project G, an open pit copper mining operation in Zambia,
and has elected to acquire a majority interest in the project. It will acquire
the interest under revised terms, increasing the company’s holding to 65%
from 51%, it said in a statement on Monday. — Business Day

Richemont finally offloads Yoox Net-A-Porter to German rival. Richemont
has finally struck a deal to offload its troubled online business Yoox Net-A-
Porter to Mytheresa in exchange for shares in the German e-commerce
company. The deal, which comes 10 months after a previous plan to sell
YNAP to rival Farfetch collapsed, will see no cash change hands. Instead,
Richemont will take a 33% stake in Mytheresa, which also sells luxury goods
online, in exchange for transferring YNAP, along with its existing cash
balances and access to a six-year debt facility. — Moneyweb

SADC News

Zimbabwe plans pay review after 43% ZiG devaluation, mail says.
Zimbabwe plans to review state workers’ pay after a 43% devaluation of its
gold-backed currency last month eroded their earnings, according to the
Sunday Mail newspaper. The Treasury has set aside a significant amount of
dollars to fund the salary adjustments, the state-controlled weekly reported,
citing Public Service, Labour and Social Welfare Minister July Moyo.

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly



Equities

Overall Index

CGP 5,050 1965 0 0.00 041 15.93 2000 1642
FNB 1,250 4647 1 0.02 0.00 -5.18 5200 4600
FST 5,150 8199 34 0.42 -1.29 11.54 8903 5913
IVD 474 13099 184 1.42 -0.15 4.30 14294 9963
KFS 1845 21 1.15 1.15 20.20 1875 1320
LHN 466 0 0.00 0.87 19.18 466 388
MMT 934 2958 17 0.58 0.37 35.13 2968 1966
MOC 7,769 757 1 0.13 0.13 -0.53 850 717
NAM 72 0 0.00 0.00 2.86 72 69
NBK 1,007 29238 145 0.50 -2.20 35.22 30900 19612
NBS 2899 0 0.00 0.17 -7.94 3659 2894
NHL 222 0 0.00 0.00 0.00 222 220
OCE 6814 =55 -0.86 -1.25 -3.58 7603 6500
oMM 45,315 1292 -31 -2.34 -5.69 -1.07 1388 1000
ORY 1280 0 0.00 0.00 6.67 1280 1190
PNH 1268 0 0.00 -0.08 6.11 1270 1194
SILP 12801 0 0.00 0.00 0.09 12801 12790
SLA 1,254 8621 -71 -0.82 -2.03 18.42 8943 6265
SNB 983 23763 25 0.11 -1.95 14.19 25042 16666
SNM 34 36602 202 0.55 -0.54 27.72 36849 26801
SNO 250 891 0 0.00 0.22 544 955 756
SRH 614 29000 0 0.00 -1.95 5.44 31337 22717
TRW 245 10143 -107 -1.04 -6.94 36.42 11191 6878
TTO 42 0 0.00 7.69 -16.00 84 5
VKN 1814 -36 =195 -0.66 28.47 1882 1200

Source: Bloomberg, NSX, 1JG Securities

Local Companies: Dividends

Ticker Last Declared Dividend (c Dividend Type T12M DY Last Day to Trade Payment Date
ANE - - 0.00 - -
CcGP 64.00 Final 5.55 27 September 2024 18 October 2024
FNB 180.16 Final 7.61 04 October 2024 25 October 2024
LHN 39.89 Interim 16.37 01 November 2024 22 November 2024
MOC 33.82 Interim 9.59 13 June 2024 05 July 2024
NAM 6.00 Final 8.33 01 December 2023 14 December 2023
NBS 52 Interim 1.79 28 October 2024 15 November 2024
NHL 26.00 Final 15.56 20 October 2023 30 October 2023
ORY 51.50 Final 8.05 27 September 2024 18 October 2024
PNH 10.00 Interim 1.18 19 April 2024 17 May 2024
SILP 402.00 Final 3.14 13 June 2024 05 July 2024
SNO 68.00 Interim 14.14 06 September 2024 27 September 2024

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price.

Local Companies: Important Dates

Ticker Upcoming Event Date Additional Info
) Etosha Boardroom, FirstRand Namibia Ltd, 5th Floor, @Parkside, 130 Independence
FNB ’ ’ ’ ’
vz e s SAQLEZI Avenue, c/o Fidel Castro, Windhoek and via electronic media
CGP Annual General Meeting 30 Oct 2024 Thelboardrogm on'the sixth floor of Capricorn Group Building, Kasino Street, Windhoek
or virtually via Lumi platform
ORY Arue] G e 25 Nov 2024 Maerua Rooftop, Maerua Mall Office Tower, corner of Jan Jonker and Robert Mugabe

Avenue, Windhoek




Exchange Traded Funds

Ticker Volume Traded Current Price (c Net Change
ENXPLD 16891 96
ENXGLD 44623 -326
ENXPLT 16427 -366
SXNNAM 2343 7
NGNGLD 42677 -373
NGNPLD 16979 11
NGNPLT 16300 -382
SXNEMG 6493 46
SXNWDM 9274 -25
SXNNDQ 19737 -2
SXN500 10475 -71

0.57
-0.73
-2.18

0.30
-0.87

0.06
-2.29

0.71
-0.27
-0.01
-0.67

3.68
1.56
0.88
0.00
1.44
3.34
1.05
2.93
1.34
1.16
0.72

td %
-15.55
20.02
-8.69
12.37
19.92
-15.01
-8.72
11.30
10.75
10.89
13.04

52Wk High
21673
45009
18909
2343
43082
21690
18758
6493
9503
21275
10867

52Wk Low
15222
34165
15406
1763
32717
15384
15293
5233
7344
15149
8120

Exchange Traded Notes

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low
ALETCN 2108 -8 -0.4 2.6 10.8 2544 1669
AMETCN 1103 -27 -2.4 -0.6 10.5 1312 793
APETCN 1892 -5 -0.3 -1.5 8.6 2094 1496
BHETCN 2359 -1 0.0 1.0 19.4 2569 1875
FAETCN 2115 41 2.0 6.3 55.4 2124 1130
MSETCN 1992 -11 -0.5 -1.0 3.4 2361 1692
MWETCN 1634 -1 -0.1 0.7 9.7 1691 1298
NFETCN 1370 -14 -1.0 1.3 343 1414 750
TSETCN 1751 -39 -2.2 -3.9 -10.6 2128 1098
SRETCN 1417 -3 -0.2 0.0 9.8 1473 1104
DevX & OTC

Shares Traded Current Price (c Net Change d/d % 52Wk Low
BMN 3882 -76 -1.9 4.6 13.9 5769 2314
CER 14 0 0.0 0.0 -12.5 19 11
DYL 1716 -87 -4.8 5.5 24.3 2169 1117
FSY 938 -53 -5.3 -2.3 -10.7 1565 581
EL8 481 21 4.6 1.7 -14.7 831 313
AGR 371 0 0 0.00 17.4 371 312




Fixed Income

Treasury Bills

Next Auction Date: 10-Oct-24

Weighted Avg. Yield* (% Last Change (bps i Bid-to-Offer
91-Day 8.083 0.13 8.100 1.70
182-Day 8.146 -0.68 8.163 1.20
273-Day 8.186 -0.67 8.200 1.90
365-Day 8.175 0.29 8.200 1.37

Source: Bank of Namibia
*Nominal yields from the most recent government treasury bill auction.

Government Bonds

Government Bond Auctions

Next Auction Date: 14-Oct-24

Commentary on Previous Auction:

Benchmark Benchmark YTM All-In-Price Coupon Rate Next Coupon
GC24 7.304 GT364/180ct24 7.304 0 99.840 10.50 15-Oct-24
GC25 8.151 GT363/17Apr25 8.151 0 99.993 8.50 15-Oct-24
GC26 8.190 R186 8.200 -1 100.253 8.50 15-Oct-24
GC27 8.660 R186 8.200 46 100.470 8.00 15-Jan-25
GC28 8.786 R2030 9.195 -41 98.865 8.50 15-Oct-24
GC30 9.035 R2030 9.195 -16 97.538 8.00 15-Jan-25
GC32 9.894 R213 9.580 31 95.143 9.00 15-Oct-24
GC35 10.510 R209 10.590 -8 95.717 9.50 15-Jan-25
GC37 10.770 R2037 10.820 -5 93.434 9.50 15-Jan-25
GC40 11.153 R214 10.870 28 89.793 9.80 15-Oct-24
GC43 11.260 R2044 11.135 13 92.490 10.00 15-Jan-25
GC45 11.368 R2044 11.135 23 90.203 9.85 15-Jan-25
GC48 11.282 R2048 11.035 25 89.237 10.00 15-Oct-24
GC50 11.329 R2048 11.035 29 93.341 10.25 15-Jan-25
Gl25 4.000 153.549 3.80 15-Jan-25
Gl27 4.470 116.967 4.00 15-Oct-24
Gl29 4.642 135.639 4.50 15-Jan-25
GI33 5.222 123.747 4.50 15-Oct-24
GI36 5.646 117.061 4.80 15-Jan-25
Eurobond 2 5.870 10YUSBond 4.026 184 101.704 5.25 29-Oct-24
NAMO04 9.610 R186 8.200 141 103.433 10.51 01-Feb-25

Source: Bloomberg, Bank of Namibia, /G Securities
Namibia Sovereign Yield Curve
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Corporate Bonds

Fixed Coupon Bonds YTM Benchmark  Benchmark YTM Spread (bps All-In-Price  Coupon Rate Next Coupon
NEDX2030 8.200 GC25 8.151 5 101.810 10.21 28-Feb-25
BWFL26 8.300 R186 8.200 10 103.956 8.8 04-Dec-24
glg:élgg Cepe YTM Benchmark  Benchmark YTM Spread (bps) All-In-Price  Coupon Rate Next Coupon
BWJle27 10.192 3 month JIBAR 8.042 215 101.404 10.40 19-Nov-24
BWJ2e27 8.042 3 month JIBAR 8.042 0 101.121 8.25 19-Nov-24
DBN29 10.442 3 month JIBAR 8.042 240 101.089 10.63 30-Nov-24
NEDJ2028 10.792 3 month JIBAR 8.042 275 101.212 10.98 28-Nov-24
ORYIJ25 10.542 3 month JIBAR 8.042 250 101.479 10.75 18-Nov-24
BWIL25 8.942 3 month JIBAR 8.042 90 100.957 9.39 02-Dec-24
SBNA26 9.412 3 month JIBAR 8.042 137 101.143 9.60 25-Nov-24
SBKN26 9.482 3 month JIBAR 8.042 144 99.844 9.77 13-Oct-24
SBNG25 9.432 3 month JIBAR 8.042 139 100.051 9.43 05-Jan-25
SBNG27 9.732 3 month JIBAR 8.042 169 100.052 9.73 05-Jan-25
SBKN27 9.192 3 month JIBAR 8.042 115 100.791 9.38 07-Dec-24
BWIJf26S 9.542 3 month JIBAR 8.042 150 100.949 9.73 02-Dec-24
LHNSO01 10.992 3 month JIBAR 8.042 295 101.569 11.20 17-Nov-24
LHNO2 10.842 3 month JIBAR 8.042 280 100.234 10.85 29-Dec-24
PNJ25 10.742 3 month JIBAR 8.042 270 100.652 10.93 16-Dec-24
PNJ26 11.292 3 month JIBAR 8.042 325 100.622 11.48 18-Dec-24
PNJ27 11.292 3 month JIBAR 8.042 325 100.683 11.48 16-Dec-24
PNJ29 10.742 3 month JIBAR 8.042 270 100.594 10.93 18-Dec-24
FNBJ25S 9.492 3 month JIBAR 8.042 145 100.363 9.52 23-Dec-24
FNBJ27S 9.772 3 month JIBAR 8.042 173 100.373 9.80 23-Dec-24
GDW26 10.242 3 month JIBAR 8.042 220 100.986 10.43 03-Dec-24
GDW28 10.542 3 month JIBAR 8.042 250 101.013 10.73 03-Dec-24
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