
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2293 -42.68 -1.83 -0.85 7.06 2430 1740 US MBA Mortgage Applications (03 Jul) 

US Wholesale Inventories (May F) 
 
 

NSX Local  844 0.08 0.01 0.25 4.54 845 728 

JSE ALSI 110326 -838.50 -0.75 0.01 -4.75 129339 96484 

JSE Top 40 102013 -778.10 -0.76 0.08 -5.52 121330 88779 

JSE INDI 130248 1330.40 1.03 -0.01 -5.99 148828 122680 

JSE FINI 26150 -222.60 -0.84 -0.12 5.14 27807 20520 

JSE RESI 104772 -2922.50 -2.71 0.38 -15.27 166959 75935 

JSE Banks 16619 -130.78 -0.78 -0.08 7.76 17528 12297 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 52925 -130.76 -0.25 1.16 10.12 53289 43341 

S&P 500 7504 -33.58 -0.45 0.06 9.62 7621 6202 

NASDAQ 25819 -302.47 -1.16 -1.51 11.09 27190 20377 

FTSE100 10666 14.11 0.13 1.61 7.40 10935 8803 

DAX 25465 -352.64 -1.37 1.88 3.98 25900 21864 

Hang Seng 24167 670.40 2.85 5.62 -5.71 28056 22518 

Nikkei 67617 -640.39 -0.94 -3.49 34.32 72832 39289 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$37.8m traded on the NSX yesterday with 

N$7.9m worth of FirstRand and N$7.4m worth of 
Shoprite Holdings exchanging hands. No ETF/ETN 
trades were recorded. 

N$/US$ 16.27 -0.03 0.16 0.73 1.78 18.36 15.64  
N$/£ 21.73 -0.03 0.16 0.01 2.68 24.30 21.38  
N$/€ 18.58 -0.01 0.07 0.79 4.71 21.08 18.51  
N$/AUD$ 11.30 0.00 -0.03 0.39 -2.17 12.08 10.94  
N$/CAD$ 11.47 -0.01 0.06 0.63 5.20 13.23 11.39  
US$/€ 1.14 0.00 0.04 -0.04 -2.80 1.21 1.13  
US$/¥ 162.29 0.19 -0.12 0.16 -3.44 162.84 145.49 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 0.8% to 

110,325.50 as 38 stocks gained, 78 fell, and 3 were 
unchanged. Naspers rose 5.2%, Prosus NV gained 
4.2% and Super Group Ltd climbed 2.8%. Valterra 
Platinum fell 5.2%, South32 Ltd dropped 4.1% and 
Harmony Gold declined 4.1%.  

Brent Crude 76.58 2.42 3.26 4.98 27.27 103.26 58.83  
Gold 4129.21 22.97 0.56 3.02 -4.40 5595.47 3268.18  
Platinum 1642.20 -0.79 -0.05 5.78 -20.30 2922.69 1263.38  
Copper 620.25 -2.35 -0.38 -0.82 6.20 678.15 457.00  
Silver 60.94 0.96 1.60 3.99 -14.97 121.65 36.22  
Palladium 1270.00 -11.30 -0.88 4.88 -24.94 2198.00 1156.00  
Uranium 85.45 0.15 0.18 0.23 4.72 101.50 71.05 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Oil prices climbed while bonds and stocks slipped 

after a flare-up in Middle East tensions reignited 
concerns over energy supplies, clouding the 
outlook for inflation and interest rates. 
Brent rose more than 2% to trade above US$76 a 
barrel after the US launched fresh airstrikes in Iran 
and revoked a waiver that allowed it to sell oil 
globally, following attacks on ships in the Strait of 
Hormuz. Ten-year yields advanced in Australia and 
Japan, and also in New Zealand, where the central 
bank raised interest rates as expected. Treasuries 
were steady. In stocks, South Korea’s Kospi 
Index plunged more than 5%, falling toward a 
technical bear market, as investors rotated out of 
crowded chip shares.  MSCI Inc.’s gauge of Asian 
stocks fell 0.6%, while S&P 500 futures were 
steady. Contracts for the Nasdaq 100 edged up.  

ANE 880 0.00 0.00 0.00 -2.11 899.00 880.00 

CGP 2820 3.00 0.11 0.28 8.25 2820.00 2129.67 

FNB 5525 0.00 0.00 0.16 1.38 5525.00 4712.00 

LHN 555 0.00 0.00 0.00 4.91 665.00 526.00 

MOC 941 0.00 0.00 0.43 2.62 941.00 855.00 

NAM 73 0.00 0.00 0.00 0.00 73.00 73.00 

NBS 3214 0.00 0.00 0.03 7.10 3214.00 2888.00 

NHL 340 0.00 0.00 0.00 0.00 340.00 290.00 

ORY 1362 0.00 0.00 -0.07 2.02 1370.00 1320.00 

PNH 1240 0.00 0.00 0.00 0.00 1258.00 1225.00 

SILP 12800 0.00 0.00 0.00 -0.01 12801.00 12800.00 

SNO 1350 0.00 0.00 0.67 11.20 1350.00 1060.00 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 7.27 101.38 2.50 GC27 7.23 -20.50 -0.12 

R2030 7.66 101.06 4.00 GC28 8.08 41.50 4.00 

R2030 7.66 101.06 4.00 GC29 8.44 77.50 4.00 

R2030 7.66 101.06 4.00 GC30 8.77 110.50 4.00 

R213 7.82 96.84 4.00 GC32 9.08 126.50 4.00 

R2035 8.22 103.98 4.50 GC34 9.65 143.42 4.50     

R209 8.35 86.18 3.50 GC35 9.97 162.00 3.50  2024 2025 2026 

R2037 8.48 100.19 3.00 GC37 10.60 212.00 3.00 GDP (y/y) 3.7% 3.0% 3.0%* 

R214 8.80 81.27 3.50 GC40 10.83 203.50 3.50 Inflation (y/y) 3.4% 3.2% 3.2%* 

R2044 8.87 98.96 3.50 GC43 10.94 207.00 3.50 PSCE (y/y) 4.1% 4.5% 5.0%* 

R2044 8.87 98.96 3.50 GC45 10.97 209.50 3.50  

R2048 8.83 99.19 2.50 GC48 11.15 232.00 2.50 

R2048 8.83 99.19 2.50 GC50 11.33 249.50 2.50 

R2053 8.76 129.36 3.50 GC53 11.27 251.43 3.50 
    

       
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 319.190 0.060 0.019 0.13 3.63 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 450.050 -0.729 -0.162 0.53 2.20 29-Apr-26 26-Mar-26 17-Mar-26 

WIBAR Overnight 5.881 -0.001 -0.017 -0.02 1.31 17-Jun-26 28-May-26 28-Apr-26 

WIBAR 3m 6.794 0.000 0.000 -0.54 -0.54 12-Aug-26 23-Jul-26 16-Jun-26 

SA Repo Rate 7.00         28-Oct-26 23-Sep-26 28-Jul-26 

SA Prime Rate 10.50         09-Dec-26 19-Nov-26 15-Sept-26 

NAM Bank Rate 6.75             27-Oct-26 

NAM Prime Rate 10.25             08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
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International News Company News 

US Trade Deficit widened by US$23.0 bn to US$77.6bn in May, as per the Census Bureau. 
 
Germany Industrial Production rose 0.9% m/m in May, above market, as per German 
Bundesbank.  
  

FNB backs Balwin’s R470m Joburg rental housing development. FNB 
Commercial Property Finance has committed R470m to fund Balwin 
Properties' latest rental housing development in Joburg, deepening its 
exposure to South Africa's growing build-to-rent market. The capital will 
fund the construction of 532 rental apartments in a development dubbed 
The Klulee, in Linbro Park, adding to Joburg's pipeline of institutionally 
backed rental housing over the next three years. The transaction comes as 
banks and developers increasingly view the residential rental market as a 
source of stable, long-term income, with demand supported by high house 
prices, elevated borrowing costs and pressure on household finances. – 
Business Day 
 
From R12 to 66c: CEO exits and Gemfields keeps on sliding. JSE-listed 
Gemfields started the week plunging to a record low as the departure of its 
long-time CEO deepens fears about the firm's ability to recover shareholder 
value. Shares in the coloured-stone miner fell as much as 31% in intraday 
trade on Monday before recovering to close 17.5% weaker at 66c in their 
biggest one-day drop since April last year. The shares reached a record high 
above R12 when the company was still known as Pallinghurst Resources. 
Since the name change in 2018, the highest it ever traded at was R4.34 in 
2023. The latest plunge came a week after the company announced long-
time CEO Sean Gilbertson was stepping down from the helm, causing its 
share price to slump nearly 12% on the day. – Business Day 
 
Pick n Pay wants to give CEO more shares to achieve turnaround. Retailer 
Pick n Pay, which in the midst of a complex multi-year turnaround, says it 
intends to award CEO Sean Summers additional units under its restricted 
share plan (RSP) in August. Its remuneration committee (Remco) says this 
decision was taken after feedback from shareholders on the original R100 
million share incentive given to him in 2024 to fix the business. The group 
says the award “increases the emphasis on stretching financial performance 
measures aligned to the successful delivery of the Pick n Pay turnaround 
plan and the Boxer growth strategy”. – Moneyweb 
 
 

Local News 
Imports rise 11% to N$68.4bn as Namibia's trade deficit widens to N$3.1bn. Namibia's 
import bill rose to N$68.4 billion during the first five months of 2026, up from N$61.5 
billion recorded over the same period in 2025, as rising demand for foreign goods 
continued to widen the gap between imports and exports. Total exports reached N$54 
billion, representing a year-on-year increase of N$1.9 billion. According to the Namibia 
Statistics Agency's (NSA) Merchandise Trade Statistics, Namibia recorded a merchandise 
trade deficit of N$3.1 billion in May 2026 as the country's import bill surged to N$15.5 
billion, significantly exceeding exports valued at N$12.4 billion. – The Brief 
 
Namibia’s mining and green energy potential attracts strong Polish interest. Namibia’s 
expanding mining sector and rapidly growing green energy industries have attracted 
strong interest from Poland, with both countries exploring opportunities for investment, 
technology transfer and long-term economic cooperation. The opportunities were 
highlighted during a high-level visit to Windhoek by Poland’s Deputy Prime Minister and 
Minister of Foreign Affairs, Radosław Sikorski, who said Namibia is emerging as a strategic 
partner in critical minerals, green hydrogen, renewable energy, oil and gas, and digital 
technologies. – Mining & Energy 
 
Drill results demonstrate shallow mineralisation, strong continuity at Kendrick’s Namibia 
project. Aim-listed Kendrick Resources has announced the latest portable X-ray 
fluorescence (pXRF) analytical results from diamond drill holes TKDD004 to TKDD006 at 
the Teufelskuppe (TK) project, in Namibia, further demonstrating the extensive, shallow 
and high-grade nature of rare earth element (REE) mineralisation within the carbonatite 
complex. In a media statement, the company says the latest drilling results continue to 
confirm broad zones of near-surface mineralisation together with multiple high-grade 
total rare earth oxide (TREO) intercepts, reinforcing the company's confidence in the scale, 
continuity and resource potential of the TK project. – Mining Weekly 
 
EU to clear Namibia from dirty money risk list. Namibia is expected to be removed from 
the European Union's (EU) list of high-risk jurisdictions for money laundering and terrorist 
financing by the end of this year. EU ambassador to Namibia Ana-Beatriz Martins says an 
internal legislative process is already underway to remove Namibia from the EU's own anti-
money laundering and counterterrorist financing list. The clarification follows reports 
suggesting Namibia remained on the EU's financial crime monitoring list despite its 
Financial Action Task Force (FATF) delisting. 
Martins says Namibia's continued presence on the list relates to the bloc's 2025 annual 
update, which was based on the FATF's decision in 2024 to put Namibia under increased 
monitoring. – The Namibian  
 
World Bank appoints Stefano Mocci as Namibia Country Manager. The World Bank Group 
has appointed Stefano Mocci as its new Country Manager for Namibia, effective 1 July 
2026. In his new role, Mocci will oversee the World Bank Group's operations in Namibia 
across the International Bank for Reconstruction and Development (IBRD), the 
International Finance Corporation (IFC) and the Multilateral Investment Guarantee Agency 
(MIGA). He will work closely with the Namibian government, private sector, civil society 
and development partners to advance the institution's development priorities. Mocci said 
he takes up the position at a critical stage in Namibia's development journey. – The Brief 
 
SA Economic News SADC News 
South Africa June gross reserves fall to US$74.115bn. South Africa's gross reserves fell to 
US$74.115bn in June from US$76.583bn in May, according to the South African Reserve 
Bank.  
 
South Africa treasury cuts Johannesburg funds over wage bill. South Africa’s National 
Treasury will withhold state funding for Johannesburg and dozens of other municipalities 
this month over their failure to manage their finances properly. The measure is being taken 
to instill fiscal discipline, reduce irregular and wasteful expenditure and ensure that 
municipal officials are held accountable, the Treasury said in a statement on Tuesday. “The 
decision follows persistent and serious non-compliance with the Municipal Finance 
Management Act and its supporting regulations, despite support provided by the National 
Treasury,” it said. Finance Minister Enoch Godongwana threatened to withdraw support 
to Johannesburg in May, after it agreed a deal with municipal workers that would add 10.3 
billion rand (US$634.5 million) to the city’s wage bill over two years — a pact he described 
as illegal and unaffordable.  
 

World Bank approves US$225m for Madagascar urban resilience project. 
The World Bank Group has approved US$225m in financing for Madagascar 
to strengthen climate resilience, improve urban infrastructure and support 
job creation in Greater Antananarivo and Greater Toamasina. The financing 
will support the Integrated Urban Development and Resilience Project for 
Jobs, known as PRODUIRE2, which is intended to build on earlier World 
Bank-backed urban resilience work in the capital. The project will fund flood 
protection, drainage, solid waste management, neighbourhood upgrading 
and land administration in Greater Antananarivo. In Greater Toamasina, it 
will focus on resilient housing reconstruction and the rehabilitation of public 
infrastructure, including schools and health facilities. 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker 
Shares 
Traded 

Current 
Price (c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE   880 0 0.00 0.00 -2.11 899 880 
ANM 8,422 78753 -2751 -3.38 -2.77 14.95 92095 49300 
B2G 1 6345 -270 -4.08 2.95 -16.12 10296 5889 
CGP 1,500 2820 3 0.11 0.28 8.25 2820 2130 
FNB   5525 0 0.00 0.16 1.38 5525 4712 
FST 81,058 9736 -103 -1.05 0.10 7.28 9976 7191 
IVD 7,681 13308 21 0.16 3.23 8.92 14063 11655 
KFS   3280 8 0.24 1.93 20.37 3280 2158 
LHN   555 0 0.00 0.00 4.91 665 526 
MMT 23,450 3974 -26 -0.65 -2.19 3.92 4080 3226 
MOC   941 0 0.00 0.43 2.62 941 855 
NAM   73 0 0.00 0.00 0.00 73 73 
NBK 5,278 27011 -363 -1.33 0.06 1.45 31500 20819 
NBS   3214 0 0.00 0.03 7.10 3214 2888 
NHL   340 0 0.00 0.00 0.00 340 290 
OCE   6842 -89 -1.28 0.56 22.75 7095 4881 

OMM 260,582 1312 -31 -2.31 -2.24 -11.95 1681 1132 
ORY   1362 0 0.00 -0.07 2.02 1370 1320 
PNH   1240 0 0.00 0.00 0.00 1258 1225 
SILP   12800 0 0.00 0.00 -0.01 12801 12800 
SLA 51,606 8946 -141 -1.55 1.39 -9.17 10726 8179 
SNB 13,080 32305 -124 -0.38 -0.01 11.24 33589 21916 
SNM 240 39700 101 0.26 3.12 -7.12 45170 36220 
SNO   1350 0 0.00 0.67 11.20 1350 1060 
SRH 25,740 28800 -81 -0.28 -2.37 6.58 29990 25645 
TRW   5698 37 0.65 0.67 0.09 7282 4887 
TTO   30 0 0.00 0.00 0.00 55 5 
VKN   2505 -17 -0.67 0.60 0.20 2605 1951 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 58.00 Interim 4.68 13 March 2026 02 April 2026 
FNB 221.77 Interim 9.14 13 March 2026 02 April 2026 
LHN 54.14 Final 18.23 01 April 2026 24 April 2026 
MOC 47.78 Interim 12.32 26 June 2026 24 July 2026 
NAM 6.00 Final 8.22 28 November 2025 12 December 2025 
NBS 209.84 Final 9.52 10 April 2026 18 May 2026 
NHL 25.00 Final 7.04 24 October 2025 03 November 2025 
ORY 58.50 Interim 8.59 20 March 2026 09 April 2026 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Final 3.80 12 June 2025 04 July 2025 
SNO 78.00 Final 10.49 23 April 2026 15 May 2026 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

KYX AGM 29 July 2026 
The meeting will be held both virtual through Summit, URL: meetnow.global/M6K9TJS 
as well as on-location (in-person) in Luxembourg and Virtual 

NBS AGM 06 August 2026 
The Auditorium of Namibia Breweries Limited, Namibia Breweries premises, Iscor Street, 
Northern Industrial Area. 

    
    
    
    

 
 



Exchange Traded Funds 
 

Ticker 
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   19616 -20 -0.10 3.71 -21.16 32180 18391 

ENXGLD   65068 251 0.39 1.86 -6.26 83509 56754 

ENXPLT   25537 151 0.59 3.48 -21.70 43990 22524 

SXNNAM   2515 -3 -0.12 0.24 0.12 2591 2394 

NGNGLD   62316 331 0.53 1.85 -6.26 80052 54300 

NGNPLD   19644 -2 -0.01 3.01 -20.64 31813 18382 

NGNPLT   25449 260 1.03 4.01 -20.01 43231 22334 

SXNEMG   8604 -268 -3.02 -4.43 16.62 9400 6925 

SXNWDM   11600 -34 -0.29 0.09 7.54 11708 10427 

SXNNDQ   26943 -726 -2.62 -4.25 12.39 28590 22441 

SXN500   13032 -19 -0.15 0.15 7.03 13531 11546 

 
 
Exchange Traded Notes 
 

Ticker  
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      4222 75 1.8 3.2 13.3 4831 2225 

AMETCN      1362 10 0.7 1.4 2.4 1585 1083 

APETCN      2421 3 0.1 8.6 10.3 2473 1743 

BHETCN      2416 20 0.8 2.0 0.2 2653 2163 

FAETCN      1981 61 3.2 8.7 -9.1 2864 1815 

MSETCN    1741 34 2.0 4.7 -21.9 2787 1605 

MWETCN    2003 -11 -0.5 -0.3 5.0 2027 1770 

NFETCN    1379 26 1.9 6.7 -20.5 2526 1287 

TSETCN    2684 30 1.1 -2.2 -18.5 3380 2136 

SRETCN      1619 -25 -1.5 -2.6 5.2 1662 1435 

 
 
DevX & OTC 
 

Ticker  
Shares 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN  1 3588 -179 -4.8 0.8 -3.0 5597 2680 
DYL  1 1529 -112 -6.8 -3.3 -25.2 3234 1528 
FSY  1 527 -16 -2.9 -7.7 47.2 838 316 
EL8  1 260 -5 -1.9 2.0 -23.3 547 250 
KYX    3722 -105 -2.7 -4.6 20.5 4577 1249 
AGR    438 0 0.0 0.7 6.1 438 385 
SBF    115 0 0.0 0.0 15.0 115 100 
BAN    489 0 0.0 0.0 83.4 999 233.3333 

BANC    350 0 0.0 18.2 18.2 350 250 

 
 
 
 



Fixed Income 
Treasury Bills 
 

Next Auction Date: 09 July 2026 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.194 1.21 7.220 2.33 

182-Day 7.419 0.47 7.437 2.40 
273-Day 7.531 2.98 7.520 2.81 
365-Day 7.514 -1.06 7.520 2.37 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   08 July 2026   

    

Commentary on Previous Auction:    
The Bank of Namibia offered a total of N$380.0m across vanilla bonds and inflation-linked bonds (ILBs). Demand was strong, with total bids amounting to 
approximately N$1.64bn, resulting in an overall bid-to-offer ratio of 4.3x, up from 3.9x at the previous auction. Demand was primarily concentrated at the short-to-
mid end of the curve, particularly within the GC29–GC37 segment. The GC37 recorded the strongest demand relative to the amount on offer, with a bid-to-offer ratio 
of 7.06x. Strong demand was also observed in the GC45 (6.37x), GC29 (5.48x), and GC34 (5.03x). Overall, demand for GC bonds translated into a bid-to-offer ratio of 
approximately 4.01x, with all bonds on offer oversubscribed. As seen in recent auctions, demand remained less pronounced at the longer end of the curve, with the 
GC53 recording a relatively low bid-to-offer ratio of 1.19x. 
 

 

Bond YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC27 7.228 GT364/15Jan27 7.433 -21 100.215 8.00 15-Jul-26 

GC28 8.075 R2030 7.660 42 102.774 8.50 15-Oct-26 

GC29 8.435 R2030 7.660 78 103.605 9.00 15-Oct-26 

GC30 8.765 R2030 7.660 111 97.551 8.00 15-Jul-26 

GC32 9.080 R213 7.815 127 101.663 9.00 15-Oct-26 

GC34 9.649 R2035 8.215 143 105.528 10.25 15-Oct-26 

GC35 9.970 R209 8.350 162 97.041 9.50 15-Jul-26 

GC37 10.595 R2037 8.475 212 92.773 9.50 15-Jul-26 

GC40 10.830 R214 8.795 204 94.790 9.80 15-Oct-26 

GC43 10.940 R2044 8.870 207 92.595 10.00 15-Jul-26 

GC45 10.965 R2044 8.870 210 90.954 9.85 15-Jul-26 

GC48 11.150 R2048 8.830 232 92.840 10.00 15-Oct-26 

GC50 11.325 R2048 8.830 250 90.961 10.25 15-Jul-26 

GC53 11.274 R2053 8.760 251 100.153 11.00 15-Oct-26 

GI27 4.450       125.762 4.00 15-Oct-26 

GI29 4.800       141.469 4.50 15-Jul-26 

GI31 5.140       102.393 5.20 15-Jul-26 

GI33 5.140       134.036 4.50 15-Oct-26 

GI36 5.730       122.341 4.80 15-Jul-26 

GI41 6.041       98.206 5.65 15-Jul-26 

NAM04 8.740 R187 7.265 148 104.703 10.51 01-Aug-26 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWFL26 7.370 R187 7.265 11 101.331 8.8 04-Dec-26 
        

Floating Coupon 
Bonds 

YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 9.150 3 month JIBAR 7.000 215 101.165 8.95 19-Aug-26 

BWJ2e27 7.000 3 month JIBAR 7.000 0 100.882 6.80 19-Aug-26 

BWJh28L 7.800 3 month JIBAR 7.000 80 100.947 7.61 21-Aug-26 

DBN29 9.400 3 month JIBAR 7.000 240 100.935 9.38 31-Aug-26 

NEDJ2028 9.750 3 month JIBAR 7.000 275 101.006 9.56 28-Aug-26 

ORYJ28 8.900 3 month JIBAR 7.000 190 101.157 8.70 18-Aug-26 

ORYJ30 9.100 3 month JIBAR 7.000 210 101.184 8.90 18-Aug-26 

SBKN26 8.440 3 month JIBAR 7.000 144 99.861 8.20 13-Jul-26 

SBNG27 8.690 3 month JIBAR 7.000 169 100.047 8.69 05-Oct-26 

SBKN27 8.150 3 month JIBAR 7.000 115 100.659 8.14 07-Sept-26 

LHNS01 9.950 3 month JIBAR 7.000 295 101.325 9.75 17-Aug-26 

LHN28 8.900 3 month JIBAR 7.000 190 100.165 8.89 30-Sept-26 

LBN28 8.900 3 month JIBAR 7.000 190 101.230 8.70 15-Aug-26 

LBN29 9.200 3 month JIBAR 7.000 220 100.793 9.19 05-Sept-26 

LBN30 9.000 3 month JIBAR 7.000 200 101.244 8.80 15-Aug-26 

PNJ27 10.250 3 month JIBAR 7.000 325 100.576 10.24 16-Sept-26 

PNJ29 9.700 3 month JIBAR 7.000 270 100.493 9.69 18-Sept-26 

PNJ30 9.390 3 month JIBAR 7.000 239 100.529 9.38 16-Sept-26 

FNBJ27S 8.730 3 month JIBAR 7.000 173 100.327 8.72 23-Sept-26 

FNBJ28S 7.780 3 month JIBAR 7.000 78 100.271 7.77 24-Sept-26 

FNB34 8.950 3 month JIBAR 7.000 195 100.818 8.93 03-Sept-26 

GDW26 9.200 3 month JIBAR 7.000 220 100.840 9.18 03-Sept-26 

GDW28 9.500 3 month JIBAR 7.000 250 100.868 9.48 03-Sept-26 

BWPd31 12.450 Prime Rate - 245 101.708 9.22 24-Jul-26 

 
 
 
 
 
 



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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