
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2348 23.73 1.02 3.12 9.64 2417 1695 US Unemployment Rate (Apr) 

US Change in Nonfarm Payrolls (Apr) 
US Wholesale Inventories (Mar) 
Germany Industrial Production (Mar) 
 

NSX Local  833 -0.09 -0.01 0.17 3.18 838 718 

JSE ALSI 119154 -11.60 -0.01 3.45 2.87 129339 90890 

JSE Top 40 111324 102.50 0.09 3.82 3.10 121330 83362 

JSE INDI 131490 -1461.70 -1.10 1.93 -5.09 148828 122680 

JSE FINI 25482 25.74 0.10 0.70 2.45 27807 20334 

JSE RESI 137293 1306.40 0.96 8.14 11.03 166959 65130 

JSE Banks 15952 31.49 0.20 0.45 3.44 17528 12289 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 49597 -313.62 -0.63 -0.11 3.19 50513 41151 

S&P 500 7337 -28.01 -0.38 1.78 7.18 7385 5635 

NASDAQ 25806 -32.74 -0.13 3.67 11.03 26036 17776 

FTSE100 10277 -161.71 -1.55 -0.98 3.48 10935 8514 

DAX 24664 -255.08 -1.02 1.53 0.71 25508 21864 

Hang Seng 26361 -265.65 -1.00 2.27 2.85 28056 22589 

Nikkei 62578 -255.60 -0.41 5.56 24.31 63091 36607 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$42.4m traded on the NSX yesterday with 

N$33.3m worth of Anglo American and N$5.2m 
worth of Momentum Group exchanging hands. On 
the local bourse N$15,323 worth of Capricorn 
Group traded at market and N$13,272 worth of 
Mobile Telecommunications Limited traded at 
market. No ETF/ETN trades were recorded. 

N$/US$ 16.42 -0.06 0.39 1.55 0.88 18.47 15.64  
N$/£ 22.28 -0.09 0.40 1.77 0.14 24.62 21.38  
N$/€ 19.27 -0.08 0.44 1.49 0.95 21.08 18.66  
N$/AUD$ 11.86 -0.02 0.14 1.24 -6.82 12.08 10.94  
N$/CAD$ 12.02 -0.04 0.31 2.11 0.36 13.28 11.57  
US$/€ 1.17 0.00 0.09 0.04 -0.09 1.21 1.11  
US$/¥ 156.84 -0.09 0.06 -0.16 -0.08 160.72 142.12 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 0.0% to 

119,153.90 as 45 stocks gained, 70 fell, and 4 were 
unchanged. DataTec rose 6.1%, Pan African 
Resources gained 4.6% and Harmony Gold climbed 
4.2%. Sappi Ltd fell 13.2%, Life Healthcare Group 
Holdings dropped 11.0% and Montauk Renewables 
declined 8.7%. 

Brent Crude 101.32 1.26 1.26 -8.22 68.25 115.30 58.68  
Gold 4724.26 38.46 0.82 2.30 9.37 5595.47 3120.98  
Platinum 2063.27 32.94 1.62 3.80 0.13 2922.69 972.48  
Copper 619.60 2.00 0.32 3.60 6.99 668.85 453.30  
Silver 80.27 1.81 2.31 8.84 12.01 121.65 31.65  
Palladium 1513.50 -10.00 -0.66 -1.29 -9.71 2219.50 1177.00  
Uranium 86.00 0.00 0.00 -0.52 5.39 101.50 69.65 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Stocks pulled back on the final trading day of the 

week, while crude oil rose as escalating Middle East 
tensions revived concerns over energy supplies, 
testing the durability of a rally that had lifted 
equities to record. The MSCI All Country World 
Index, the broadest measure of global equities, 
slipped 0.3% as clashes between the US and Iran 
heightened tensions in the Middle East, fuelling 
speculation that higher energy costs would weigh 
on economic growth. Asian shares fell 1.1%, pulling 
back from a record close after Wall Street 
benchmarks also retreated from their peaks. Even 
so, Asian equities were set for a fifth week of gains, 
the longest winning streak since January. Brent 
crude climbed 1% to around US$101 per barrel 
with traders concerned a prolonged closure of the 
Strait of Hormuz would disrupt oil and gas supplies.  

ANE 880 0.00 0.00 0.00 -2.11 899.00 880.00 

CGP 2786 0.00 0.00 0.00 6.95 2786.00 2109.02 

FNB 5460 0.00 0.00 0.04 0.18 5466.00 4710.00 

LHN 550 0.00 0.00 2.80 3.97 665.00 526.00 

MOC 928 0.00 0.00 0.00 1.20 933.00 823.00 

NAM 73 0.00 0.00 0.00 0.00 73.00 73.00 

NBS 3201 0.00 0.00 0.00 6.66 3201.00 2888.00 

NHL 340 0.00 0.00 0.00 0.00 340.00 290.00 

ORY 1365 0.00 0.00 0.00 2.25 1370.00 1320.00 

PNH 1230 -5.00 -0.40 -0.40 -0.81 1265.00 1225.00 

SILP 12800 0.00 0.00 0.00 -0.01 12801.00 12800.00 

SNO 1308 0.00 0.00 0.00 7.74 1309.00 1033.00 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 7.19 101.94 -7.00 GC27 7.34 0.00 0.11 

R2030 7.97 100.09 -4.00 GC28 8.54 57.00 -4.00 

R2030 7.97 100.09 -4.00 GC29 8.88 91.43 -4.00 

R2030 7.97 100.09 -4.00 GC30 9.08 110.85 -4.00 

R213 8.12 95.59 -4.50 GC32 9.67 154.80 -4.50 

R2035 8.55 101.95 -5.00 GC34 10.13 157.91 -5.00     

R209 8.71 83.93 -5.00 GC35 10.35 164.50 -5.00  2024 2025 2026 

R2037 8.86 97.57 -4.50 GC37 10.96 210.01 -4.50 GDP (y/y) 3.7% 3.0% 3.0%* 

R214 9.14 78.78 -5.00 GC40 11.14 199.64 -5.00 Inflation (y/y) 3.4% 3.2% 3.2%* 

R2044 9.25 95.72 -3.50 GC43 11.34 209.89 -3.50 PSCE (y/y) 4.1% 4.5% 5.0%* 

R2044 9.25 95.72 -3.50 GC45 11.52 227.50 -3.50  

R2048 9.20 95.80 -3.50 GC48 11.56 236.51 -3.50 

R2048 9.20 95.80 -3.50 GC50 11.54 234.70 -3.50 

R2053 9.12 124.94 -3.50 GC53 11.44 232.00 -3.50 
    

       
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 315.541 0.060 0.019 0.13 2.44 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 432.688 1.146 0.265 1.25 -1.74 29-Apr-26 26-Mar-26 17-Mar-26 

WIBAR Overnight 5.881 -0.002 -0.034 -0.02 1.31 17-Jun-26 8-May-26 28-Apr-26 

WIBAR 3m 6.794 0.000 0.000 -0.54 -0.54 12-Aug-26 23-Jul-26 16-Jun-26 

SA Repo Rate 6.75         28-Oct-26 23-Sep-26 28-Jul-26 

SA Prime Rate 10.25         09-Dec-26 19-Nov-26 15-Sept-26 

NAM Bank Rate 6.50             27-Oct-26 

NAM Prime Rate 10.00             08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
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International News Company News 
US Initial Jobless Claims rose by 10,000 to 200,000 during the week of 02 May, as per 
Department of Labour.  
 
Germany Factory Orders rose 5.0% m/m in March, as per Deutsche Bank.  

Altron shares rise as it forecasts higher earnings. Shares in Altron were up 
more than 3% in early trade on Thursday after the group advised 
shareholders that its full-year earnings will be higher. Altron said HEPS for 
continuing operations for the year ended February, which strip out the 
effect of one-off financial events, are expected to be 31%-37% higher at 
233c to 243c. Continuing operations include Netstar, Altron FinTech, Altron 
HealthTech, Altron Digital Business, Altron Security, Altron Document 
Solutions, Altron Arrow and exclude Altron Nexus. – Business Day 
 
Aspen hits a 52-week high on news of landmark locally made insulin. In a 
milestone for African pharmaceutical sovereignty, Aspen Pharmacare has 
received official approval to commence the commercial release of its first 
locally manufactured human insulin batches. The South African Health 
Products Regulatory Authority (Sahpra) has cleared the products for sale in 
both South African and broader African markets, marking the operational 
peak of a partnership with Novo Nordisk that has been in development for 
more than three years. The insulin is produced at Aspen’s sterile finished 
dose form facility in Gqeberha, Eastern Cape, a move that transitions the 
project from a strategic contract manufacturing agreement into a live 
commercial reality. – Moneyweb 
 
Datatec expects Westcon and Logicalis to boost earnings. International ICT 
company Datatec expects its full-year earnings to rise more than 50%, led 
by strong performance from Westcon International and Logicalis 
International. The group said on Thursday that HEPS for the year to end-
February is expected to be between 38.5 US cents and 40.5c, 51%-58.8% 
higher than a year ago. The group said Westcon International continued to 
deliver a very strong financial performance during the second half, while 
Logicalis International delivered an “exceptional performance”. – Business 
Day 
 
Gold Fields lists 'significant’ price increases caused by US-Iran war. South 
African gold mining company Gold Fields reported “significant increases” in 
a number of key commodities since the beginning of the US-Iran war. During 
the three months to March 31, all-in sustaining costs (AISC) hit a 13%-higher 
US$1,829/oz and all-in costs (AIC) a 10%-higher US$2,046/oz amid strong 
cash flow generation driven by increased sales volumes and higher gold 
prices. Also mainly owing to the high volatility in global markets since the 
beginning of the conflict adversely affecting gold and gold equity prices, 
share repurchases under the company’s US$100-million share buyback 
programme announced in February have been limited. – Mining Weekly 
 
Tharisa inks five-year underground mining contract with Cementation Africa. 
Johannesburg- and London-listed metals and mining company Tharisa has 
signed a five-year contract with underground mining contractor 
Cementation Africa for the execution of the underground mining 
development and construction works at the Tharisa chrome and platinum 
group metals mine, near Rustenburg, in South Africa's North West province. 
Structured on an alliance contracting model, aligning the interest of both 
parties, it is underpinned by open book, cost-plus-fee basis and aligned 
principles, rather than a traditional rates-based, risk transfer model. – 
Mining Weekly 
 

Local News 

B2Gold secures fuel supply for all mines, posts higher-than-expected Q1 output. TSX- and 
NYSE-listed B2Gold produced 237,763 oz of gold across its operations in Namibia, Mali, 
Canada and the Philippines in the first quarter of the year, with all its mines surpassing 
expectations. The higher-than-expected production helped ensure lower consolidated 
cash operating costs of US$1 005/oz and all-in sustaining costs of US$1,964/oz, says 
incoming president and CEO Mike Cinnamond. He succeeds Clive Johnson who will be 
retiring on 04 June. Cinnamond previously worked as B2Gold’s finance senior VP and CFO. 
– Mining Weekly 
 
Midas Minerals hits highest-grade copper intercept at Otavi project. Midas Minerals Ltd 
has reported its highest-grade drilling intercept to date at the T-13 Copper-Silver Deposit 
within the Otavi Copper Project in Namibia, with infill drilling returning 50 metres grading 
more than 7.9% copper equivalent (CuEq). The latest results form part of preliminary 
assays from the first nine infill drill holes completed at T-13, where the company is 
targeting expansion of the existing high-grade Main Zone resource. Additional copper and 
silver assay results are still pending. Managing Director Mark Calderwood said the drilling 
campaign was confirming strong continuity of mineralisation within the deposit. – Mining 
& Energy 
 
Namibia fuel prices rise by up to N$4.63 per litre as govt absorbs N$1.3bn shock. Namibia 
will increase fuel prices by up to N$4.63 per litre from midnight on 8 May 2026, as 
government moves to contain mounting under-recoveries caused by rising global oil 
prices, geopolitical tensions in the Middle East and escalating fuel import costs. 
Announcing the latest fuel price review in Windhoek on Thursday, Minister of Industries, 
Mines and Energy Modestus Amutse said petrol prices in Walvis Bay will increase by 
N$1.40 per litre, while both diesel 50ppm and diesel 10ppm will rise by N$4.63 per litre. – 
The Brief 
 
Langer Heinrich generates N$3.5b from uranium sales. Paladin Energy sold 1.4m kilograms 
of uranium oxide during the first nine months of the 2025/26 financial year, generating 
about N$3.5 billion in revenue. The sales were achieved at an average realised price of 
N$1,174.73 per pound, compared to an average production cost of N$679.93 per pound, 
reflecting strong margins as output continues to ramp up. Total production over the period 
reached around 1.4 kgs, while mining activity intensified, with 17 million metric tonnes 
(Mt) of material extracted following the commissioning of a full mining fleet. Managing 
director and chief executive officer Paul Hemburrow said the operation has now shifted 
into high-volume production. – The Namibian  
 
Namibia eyes 24,000 horticulture jobs under import reduction drive. Namibian Agronomic 
Board is targeting the creation of 24,000 jobs by 2030 through a new fruit production 
scheme aimed at reducing imports, expanding local processing and strengthening 
Namibia’s horticulture sector. The board has introduced the Fruit Value Chain 
Development Scheme (FVCDS), which forms part of broader efforts to increase local 
agricultural production and cut dependence on imported produce. – The Brief 
 

SA Economic News SADC News 
Moody’s says South Africa on track to stabilize debt this year. South African government 
debt is still on track to have peaked despite the Iran war, Moody’s Ratings said in a new 
report that endorsed the nation’s focus on reform and prudent public finances. “Improving 
fiscal performance and steady reform momentum support our view that government debt 
will stabilize this year before gradually declining,” the ratings agency said in a note on 
Wednesday. “This credit-positive shift is supported by stronger revenue, greater spending 
restraint and improving funding costs.”  

Zimbabwe to return 67 foreign-owned farms seized in land grab. Zimbabwe 
said it was returning a number of foreign-owned farms that were seized 
during a violent land grab more than 25 years ago and pay compensation of 
US$146 million. Agriculture Minister Anxious Masuka told lawmakers that 
the transfer involved 67 properties. Treasury data separately showed the 
payments would settle claims by property owners from Denmark, Germany, 
Netherlands, Switzerland and the former Yugoslavia.  
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    880 0 0.00 0.00 -2.11 899 880 
ANM    38,257 85836 756 0.89 5.69 25.29 87095 48286 
B2G    1 8507 1076 14.48 14.51 12.47 10296 5273 
CGP    550 2786 0 0.00 0.00 6.95 2786 2109 
FNB      5460 0 0.00 0.04 0.18 5466 4710 
FST    13,908 9193 102 1.12 4.19 1.30 9976 7120 
IVD    517 13380 -84 -0.62 -3.46 9.51 14017 11321 
KFS      2821 19 0.68 -0.14 3.52 2877 1976 
LHN    550 0 0.00 2.80 3.97 665 526 
MMT    136,414 3850 -26 -0.67 1.72 0.68 4066 3226 
MOC  1,430 928 0 0.00 0.00 1.20 933 823 
NAM      73 0 0.00 0.00 0.00 73 73 
NBK    417 26588 -242 -0.90 -0.47 -0.14 31500 20819 
NBS      3201 0 0.00 0.00 6.66 3201 2888 
NHL      340 0 0.00 0.00 0.00 340 290 
OCE      5630 -99 -1.73 3.87 1.00 6100 4881 
OMM    3,621 1369 13 0.96 0.74 -8.12 1681 1096 
ORY      1365 0 0.00 0.00 2.25 1370 1320 
PNH  420 1230 -5 -0.40 -0.40 -0.81 1265 1225 
SILP      12800 0 0.00 0.00 -0.01 12801 12800 
SLA    6,915 8745 -40 -0.46 2.20 -11.21 10726 8290 
SNB    1,085 30997 -133 -0.43 -3.28 6.74 33477 21916 
SNM  540 39206 -994 -2.47 -1.71 -8.28 45170 37707 
SNO    3,300 1308 0 0.00 0.00 7.74 1309 1033 
SRH  3,771 28422 -328 -1.14 1.23 5.18 29607 25645 
TRW  615 5345 70 1.33 3.25 -6.11 7620 4887 
TTO    30 0 0.00 0.00 0.00 55 5 
VKN  302 2360 -46 -1.91 -1.09 -5.60 2605 1900 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 58.00 Interim 4.74 13 March 2026 02 April 2026 
FNB 221.77 Interim 9.26 13 March 2026 02 April 2026 
LHN 54.14 Final 18.39 01 April 2026 24 April 2026 
MOC 47.03 Interim 12.43 27 June 2025 25 July 2025 
NAM 6.00 Final 8.22 28 November 2025 12 December 2025 
NBS 209.84 Final 9.54 10 April 2026 18 May 2026 
NHL 25.00 Final 7.12 24 October 2025 03 November 2025 
ORY 58.50 Interim 8.57 20 March 2026 09 April 2026 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Final 2.22 12 June 2025 04 July 2025 
SNO 78.00 Final 10.86 23 April 2026 15 May 2026 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 
    
    
    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   23786 -297 -1.23 1.00 -4.40 32180 16594 

ENXGLD   74870 507 0.68 0.44 7.86 83509 55673 

ENXPLT   32396 258 0.80 2.92 -0.67 43990 17200 

SXNNAM   2534 7 0.28 -0.24 0.88 2591 2365 

NGNGLD   71551 428 0.60 0.35 7.63 80052 53110 

NGNPLD   23811 -321 -1.33 -0.76 -3.81 31813 16649 

NGNPLT   32225 356 1.12 3.12 1.28 43231 17104 

SXNEMG   8877 -11 -0.12 3.76 20.32 8888 6453 

SXNWDM   11348 -87 -0.76 0.01 5.20 11451 9777 

SXNNDQ   26865 249 0.94 3.49 12.06 26865 20722 

SXN500   12774 -10 -0.08 0.19 4.91 12931 10856 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      3769 -29 -0.6 4.9 22.5 4716 2017 

AMETCN      1529 -17 -1.1 3.4 15.0 1585 1083 

APETCN      2260 35 1.6 4.5 3.0 2369 1668 

BHETCN      2247 5 0.2 -3.4 -6.8 2834 2163 

FAETCN      2039 9 0.4 0.5 -6.5 2864 1815 

MSETCN    1887 32 1.7 2.2 -15.4 2787 1648 

MWETCN    1979 -3 -0.2 0.3 3.7 1995 1712 

NFETCN    1586 10 0.6 -6.9 -8.5 2630 1310 

TSETCN    2724 117 4.5 7.4 -17.3 3380 2063 

SRETCN      1571 2 0.1 1.1 2.1 1607 1435 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN    1 4872 283 6.2 0.9 31.7 5597 2680 
DYL    1 2146 101 4.9 0.1 5.0 3234 1332 
FSY    1 449 -8 -1.8 0.4 25.4 1002 316 
EL8    1 331 23 7.5 0.3 -2.4 547 271 
KYX      3706 99 2.7 36.1 36.1 4577 1210 
AGR                  
SBF    431 0 0.0 0.0 4.4 431 381 
BAN    106 0 0.0 0.1 0.1 110 100 
BANC    975 0 0.0 8.8 8.8 999 233.3333 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 13 May 2026 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.023 -4.64 7.023 2.49 
182-Day 7.313 -0.23 7.338 1.70 
273-Day 7.341 0.14 7.356 2.02 
365-Day 7.336 -2.19 7.346 2.04 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   12 May 2026   

    

Commentary on Previous Auction:    
The GC27’s second switch auction took place on 22 April, with total demand broadly in line with the previous auction. The Bank of Namibia (BoN) received bids 
totalling N$919.9m, of which N$563.1m was successfully switched into destination bonds, compared to N$948.1m in the prior auction. As anticipated, investor 
demand was concentrated in the short- to medium-end of the curve (GC29-GC34), particularly in the GC29. Collectively, these four bonds accounted for approximately 
73.9% of total bids received. The largest allocations were made to the GC29 and GC34, while no allocations were made to the GC40, GC43, GC50 and GC53 As a result, 
the outstanding balance of the GC27 declined to N$6.69bn. This leaves the BoN with eight months to further reduce the outstanding amount ahead of its maturity 
on 15 January 2027. Notably, the GC26 had an outstanding balance of approximately N$1.71bn prior to its redemption. 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC27 7.335 GT364/15Jan27 7.335 0 102.898 8.00 15-Jul-26 

GC28 8.540 R2030 7.970 57 100.415 8.50 15-Oct-26 

GC29 8.884 R2030 7.970 91 100.867 9.00 15-Oct-26 

GC30 9.079 R2030 7.970 111 99.135 8.00 15-Jul-26 

GC32 9.668 R213 8.120 155 97.564 9.00 15-Oct-26 

GC34 10.129 R2035 8.550 158 101.252 10.25 15-Oct-26 

GC35 10.350 R209 8.705 165 97.947 9.50 15-Jul-26 

GC37 10.955 R2037 8.855 210 93.654 9.50 15-Jul-26 

GC40 11.136 R214 9.140 200 91.084 9.80 15-Oct-26 

GC43 11.344 R2044 9.245 210 92.992 10.00 15-Jul-26 

GC45 11.520 R2044 9.245 227 90.208 9.85 15-Jul-26 

GC48 11.560 R2048 9.195 237 88.175 10.00 15-Oct-26 

GC50 11.542 R2048 9.195 235 92.685 10.25 15-Jul-26 

GC53 11.440 R2053 9.120 232 96.991 11.00 15-Oct-26 

GI27 4.550       124.179 4.00 15-Oct-26 

GI29 5.000       142.252 4.50 15-Jul-26 

GI31 5.254       103.221 5.20 15-Jul-26 

GI33 5.250       131.534 4.50 15-Oct-26 

GI36 5.910       122.108 4.80 15-Jul-26 

GI41 6.215       98.007 5.65 15-Jul-26 

NAM04 9.050 R187 7.190 186 103.183 10.51 01-Aug-26 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
BWFL26 7.295 R187 7.190 11 104.548 8.8 04-Jun-26 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 8.925 3 month JIBAR 6.775 215 99.707 8.81 19-May-26 

BWJ2e27 6.775 3 month JIBAR 6.775 0 99.778 6.66 19-May-26 

BWJh28L 7.575 3 month JIBAR 6.775 80 99.710 7.45 21-May-26 

DBN29 9.175 3 month JIBAR 6.775 240 101.661 9.03 31-May-26 

NEDJ2028 9.525 3 month JIBAR 6.775 275 101.728 9.38 28-May-26 

ORYJ28 8.675 3 month JIBAR 6.775 190 101.821 8.56 18-May-26 

ORYJ30 8.875 3 month JIBAR 6.775 210 101.863 8.76 18-May-26 

SBNA26 8.145 3 month JIBAR 6.775 137 101.544 8.00 25-May-26 

SBKN26 8.215 3 month JIBAR 6.775 144 100.528 8.20 13-Jul-26 

SBNG27 8.465 3 month JIBAR 6.775 169 100.728 8.45 05-Jul-26 

SBKN27 7.925 3 month JIBAR 6.775 115 101.284 7.80 07-Jun-26 

BWJf26S 8.275 3 month JIBAR 6.775 150 99.414 8.13 02-Jun-26 

LHNS01 9.725 3 month JIBAR 6.775 295 99.734 9.61 17-May-26 

LHN28 8.675 3 month JIBAR 6.775 190 100.862 8.65 30-Jun-26 

LBN28 8.675 3 month JIBAR 6.775 190 101.895 8.57 15-May-26 

LBN29 8.975 3 month JIBAR 6.775 220 101.503 8.83 05-Jun-26 

LBN30 8.775 3 month JIBAR 6.775 200 101.917 8.67 15-May-26 

PNJ26 10.025 3 month JIBAR 6.775 325 101.351 10.00 18-Jun-26 

PNJ27 10.025 3 month JIBAR 6.775 325 101.394 9.95 16-Jun-26 

PNJ29 9.475 3 month JIBAR 6.775 270 101.278 9.45 18-Jun-26 

PNJ30 9.165 3 month JIBAR 6.775 239 101.274 9.09 16-Jun-26 

FNBJ27S 8.505 3 month JIBAR 6.775 173 101.031 8.48 23-Jun-26 

FNBJ28S 7.555 3 month JIBAR 6.775 78 100.896 7.53 24-Jun-26 

FNB34 8.725 3 month JIBAR 6.775 195 101.508 8.58 03-Jun-26 

GDW26 8.975 3 month JIBAR 6.775 220 99.340 8.83 03-Jun-26 

GDW28 9.275 3 month JIBAR 6.775 250 99.319 9.13 03-Jun-26 

BWPd31 12.450     Prime Rate  245 99.647 9.22 24-Jul-26 

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 

mailto:info@ijg.net
mailto:compliance@ijg.net
mailto:finance@ijg.net
mailto:advisory@ijg.net
mailto:instructions.wealth@ijg.net
mailto:wealth@ijg.net
mailto:dealing@ijg.net
mailto:privateequity@ijg.net
mailto:research@ijg.net
mailto:info@prescient-ijg.net

