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Local Indices
Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low
NSX Overall 1836 -21.21 -1.14 -2.02 16.83 1890 1149
NSX Local 484 -7.78 -1.58 -5.43 -8.61 543 412
JSE ALSI 74008 -350.96 -0.47 -1.97 041 78297 60894
JSE Top40 67003 -305.49 -0.45 -2.20 -0.07 71817 54681
JSE INDI 79960 -187.09 -0.23 -2.26 -16.23 97373 74444
JSE FINI 17257 -198.03 -1.13 -2.45 16.61 17946 11983
JSE RESI 80069 -245.97 -0.31 -1.87 12.82 92502 53513
JSE Banks 10649 -138.61 -1.28 -2.93 20.70 11164 6770
Level  Net Change d/d % mtd % ytd % 52Wk High 52Wk Low
Dow Jones 34584 87.06 0.25 -0.27 -4.83 36953 32273
S&P 500 4500 19.06 043 -0.67 -5.58 4819 4057
NASDAQ 13897 8.48 0.06 -2.27 -11.17 16212 12555
US 30yr Bond 2.68 0.05 2.02 8.90 40.05 272 1.66
FTSE100 7552 -35.89 -0.47 048 227 7687 6788
DAX 14078 -73.54 -0.52 -2.34 -11.37 16290 12439
Hang Seng 21809 -271.54 -1.23 -1.48 -7.38 29491 18235
Nikkei 26889 -461.73 -1.69 -3.28 -6.54 30796 24682
Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low
N$/USS 14.74 0.08 0.53 -1.04 7.94 16.37 1341
N$/£ 19.27 0.08 0.43 -0.50 11.85 21.77 18.93
N$/€ 16.04 0.06 0.38 0.84 13.07 18.50 15.92
N$/AUDS 11.02 -0.01 -0.05 -1.05 4.72 11.65 10.36
N$/CAD$ 11.70 0.00 -0.04 -0.46 7.52 12.83 11.10
USS/€ 1.09 0.00 -0.16 -1.88 -4.49 1.23 1.08
USS$/¥ 123.95 0.15 0.12 -1.84 -7.18 125.09 107.48
Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low
Brent Crude 100.58 -0.49 -0.48 -4.64 30.71 134.91 58.82
Gold 1931.86 6.51 0.34 -0.39 5.51 2070.44 1690.61
Platinum 966.14 9.28 0.97 -2.10 -0.33 1279.35 897.39
Copper 469.95 -3.85 -0.81 -0.41 6.24 503.95 397.60
Silver 24.60 0.14 0.57 -0.73 5.59 28.75 21.42
Palladium 2263.00 39.90 1.79 0.33 18.30 3425.00 1550.00
Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low
ANE 900 0.00 0.00 0.00 0.00 900 900
NBS 4000 -199.00 -4.74 -11.13 -19.18 5100 3000
NHL 175 0.00 0.00 0.00 0.00 180 159
CGP 1384 0.00 0.00 -1.14 745 1400 1100
FNB 2951 0.00 0.00 0.03 0.03 3051 2350
ORY 1020 0.00 0.00 0.00 13.46 1250 825
MOC 751 0.00 0.00 -6.13 -15.62 891 750
NAM 66 0.00 0.00 0.00 0.00 66 63
PNH 1201 0.00 0.00 -7.62 -5.95 1300 1125
SILP 12790 0.00 0.00 0.00 0.00 12790 12790
SNO 500 0.00 0.00 60.00 60.00 800 500
LHN 250 0.00 0.00 0.00 27.55 295 145
DYL 1187 -45.00 -3.65 7.52 19.54 1444 630
FSY 947 -53.00 -5.30 -4.44 -8.68 1440 711
BMN 258 7.00 2.79 6.61 -17.31 458 131
CER 30 0.00 0.00 0.00 3043 55 19
EL8 758 -17.00 -2.19 -6.19 41.15 808 145
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The Day Ahead

Economic News

US Wholesale Inventories (Feb F)
China PPI (Mar)

China CPI (Mar)

NSX Market Wrap

N$98.9m traded on the NSX yesterday with
N$26.1m worth of Standard Bank Group and
N$24.8m worth of FirstRand exchanging hands.
On the local bourse N$478,012 worth of Paratus
Namibia Holdings traded at market and
N$11,320 worth of Namibia Breweries traded
down 199c¢. No ETF trades were recorded.

JSE Market Wrap

The FTSE/JSE Africa All Share Index fell 0.5% to
74,008.07 as 54 stocks gained, 82 fell, and 4 were
unchanged. Pick N Pay Stores rose 5.8%,
Grindrod gained 4.3% and Astral Foods climbed
4.2%. Famous Brands fell 7.4%, JSE dropped
5.5% and Tiger Brands declined 5.4%.
International Market Wrap

Markets stabilized on Thursday as traders
weighed comments from Federal Reserve
officials following minutes from the central
bank’s latest meeting, which provided more
clarity on the bank’s campaign to quell rampant
inflation. US equities rebounded from a decline
while the US Treasury curve steepened with 10-
and 30-year yields rising to the highest level
since 2019. Shares fell in Japan and fluctuated in
Hong Kong and China, while S&P 500 and
Nasdaq 100 contracts were steady. Global
equities are nursing losses for the week, hurt by
the risk of an economic downturn as the Fed
tackles inflation. Chinese technology stocks slid
for a third day on Tencent Holdings Ltd.'s move
to shut a game streaming service. In India, the
10-year bond yield hit 7%, the highest since
2019, as its central bank boosted an inflation
forecast.

2020 2021 2022

GDP (y/y) -8.0% 1.3% 3.3%*
Inflation (y/y) 2.4% 4.1% 4.2%*
PSCE (y/y) 1.6% 1.6% 1.6%*
*forecast **nowcast

MPC Meeting Calendar for 2022

SARB FOMC
27 Jan 25 Jan
24 Mar 15 Mar
19 May 3 May
21 Jul 14 Jun
22 Sep 26 Jul
24 Nov 20 Sep
01 Nov
13 Dec

T Prices quoted in Australian cents Prices quoted in
Canadian cents Commodiities are quoted in USS
Source: Bloomberg, NSX, /G, JSE



International News
US Initial Jobless Claims fell by 5,000 to 166,000, below market, in the week of 2 April,
as per the Department of Labour.

US Continuing Claims rose by 17,000 to 1.523 million in the week of 26 March, as per
the Department of Labour.

Germany Industrial Production rose 0.2% m/m and 3.2% y/y in February, above
market, as per the Deutsche Bundesbank.

Eurozone Retail Sales rose 0.3% m/m and 5.0% y/y in February, as per Eurostat.

China Foreign Reserves fell by US$25.84 billion to US$3.19 trillion in March, as per
the People’s Bank of China.

Japan Current Account Deficit narrowed to ¥1.65 billion in February, as per the
Ministry of Finance.

Local News

Govt to hold first fish quota auction of 2022. Ministry of Finance and the Ministry of
Fisheries and Marine Resources have invited bids for 11,090 metric tonnes (MT) of
Horse Mackerel in their first Governmental Objective Fish Quota auction for the year.
This month'’s auction comes as the government raised N$567 million in total from
Governmental Objective Fish Quota auctions of 2021. Six auctions were held in total
during 2021, with 86,040 metric tonnes auctioned off. The last auction for the year
was held in December, with 14,000 metric tonnes of hake auctioned off, raising
N$158.4 million. Government in 2020 resolved to sell the fish quota through a
competitive auction system to the highest bidder, as part of efforts to ensure that
the country receives the correct value of its fishery resources and fully benefits from
its natural resources. - The Brief

GIPF calls for calm over FIMA’s compulsory preservation of retirement benefits. The
Government Institutions Pension Fund (GIPF) says the proposed compulsory
preservation of retirement benefits under the new Financial Institutions and Markets
Act (FIMA) are still to be approved. “The GIPF cautions all its members to refrain from
panic as the FIMA is not yet in force, and the proposed regulations and standards are
not yet approved. Thus, the proposed compulsory preservation of retirement
benefits is not expected to come into force on or before 1 October 2022,” GIPF's GM:
Marketing and Stakeholders Engagement, Edwin Tjiramba said. He said the FIMA
regulations which will be administered by The Namibia Financial Institutions
Supervisory Authority (NAMFISA) are still at the consultation stage, with the fund still
awaiting feedback regarding their planned enactment. “The proposal for active
members to preserve at least 75% of their retirement benefits upon early withdrawal
is contained in a draft regulation proposed under the new Financial Institutions and
Markets Act, No. 2 of 2021 (FIMA). - The Brief

E-money usage continues to rise. Electronic wallets and other electronic money
methods last year moved N$31,6 billion around in the Namibian economy - growing
way faster than other payment methods. This indicates a shift in consumer
behaviour, said the Bank of Namibia (BoN) in its 2021 annual report, released
recently. The central bank said the use of e-money schemes, which are currently
closed-loop (only operating within the same banking institution’s systems),
continued to increase in 2021. BoN observed an increase in the use of e- money as a
payment instrument, which shows a shift in the payment behaviour of users of the
domestic payment system. In 2021, the value and volume of e-money transactions
increased to N$31,6 billion and N$61 million, respectively. - The Namibian

Sunflower oil is up 55%, canola 40% - worse is still to come. In just two months, the
price of sunflower oil has surged 55% and canola oil has increased by 40%, though
the increases will only start to reflect on retailer’s shelves in the next 30 days. In South
Africa, consumers can expect oil to be priced between R99,99 and R119,99 for 2-
litre’s worth, Morne Botes, commercial director for SOILL, which owns the B-Well and
African Gold oil brands, told Business Insider South Africa. Botes said the increases
are currently being managed by producers, manufacturers, and retailers and will be
phased in slowly to prevent panic buying and to sell the available stock at a fair price.
“The increases are coming... Some pricing might already have changed, but the full
change in price is not visible yet,” Botes said. The Russian invasion of Ukraine sent
prices of several essential commodities soaring, including edible oils such as
sunflower oil - which was already in short supply over the last few years after poor
harvests of sunflower, palm, soya, and canola in crucial regions of the world. - The
Namibian

SA Economic News

South Africa Covid Test Positivity Rate Highest Since February. The positivity rate of
Covid-19 tests in South Africa rose to their highest level since February on
Wednesday, indicating that the number of undetected infections may be rising. In
total 2,032 tests came back positive, with 8.6% of those tested confirmed to be
infected with the virus, the National Institute for Communicable Diseases said in a
statement.

Company News

Absa pays Mminele R30.5m in fraught separation. Absa Group paid
former CEO Daniel Mminele a total amount of R30.47 million in what
was a fraught separation last year. Mminele left the group “mutually”
on 30 April 2021 after agreeing to step down on 20 April 20. He had
been in the job for 15 months, of which only just three-and-a-half fell
into the most recent financial year. This was revealed in the Absa
integrated report for 2021, published on Wednesday -Moneyweb

Dipula gets shareholder approval to ‘collapse’ dual share capital
structure. JSE-listed diversified real estate investment trust Dipula
Income Fund on Thursday secured shareholder approval to simplify
its capital structure from a dual-share model to that of a single share
structure. The group notes in a Sens statement that “all resolutions
required to be passed by Dipula shareholders in order to approve the
scheme were passed by the requisite majority of shareholders”. It
adds that the restructuring of its capital structure “aligns interests of
all stakeholders” and is expected to “improve tradability and liquidity
of [its] shares”. This, it says, will “better position Dipula for growth”. -
Moneyweb

EOH to sell Hymax business to Seacom in R144m deal. JSE-listed
technology services company EOH Holdings announced plans to sell-
off its wholly-owned subsidiary Hymax to telecommunications giant
Seacom'’s South African business for R144.9 million on Thursday. The
proceeds of the sale are set to go largely towards cutting the
company’s debt. In a Sens statement EOH says that the sale of the
Hymax business forms part of its over two-year-long targeted
disposals strategy aimed at not only combating its current capital
constraints, but also creating a fit-for-purpose capital structure. -
Moneyweb

RMB Corvest sees buying opportunity in JSE delistings. RMB Corvest,
an on-balance sheet private equity vehicle of Rand Merchant Bank,
sees the delistings dilemma plaguing the JSE as an opportunity to
snap up assets it believes would be better off operating in an unlisted
environment. The FirstRand-owned private equity house, the sister
company of RMB Ventures which targets slightly larger assets, says
less mature entities in the JSE’s small to mid-cap space would benefit
from partnering private investors for five to seven years before
pursuing a listing. - Business Day

Standard Bank ready to fund more projects. Standard Bank Namibia
says it is ready to fund more projects in the country for economic
development. This comes after the financial institution recently co-
financed Debmarine Namibia's N$7 billion vessel. Debmarine’s
Benguela Gem was built in Romania with four local banks, Standard
Bank Namibia, RMB Namibia, Nedbank Namibia and Bank Windhoek
financing 75 percent of the project. “Namibia is our home, we drive
her growth. Standard Bank supports a variety of sectors, particularly
those which are integral to the growth and prospering of the
Namibian economy such as mining,” said Standard Bank Namibia's
Head of Marketing, Communication and CSI Magreth Mengo.
Although she could not divulge some projects the bank intends to
finance in the near future citing confidentiality issues, Mengo said
Standard Bank recently financed some large capital projects
including the National Qil Storage Facility, jointly financed with the
Development Bank of Namibia and the African Development Bank.
The other large projects include the Alten Solar Power 37 MW, Afritin
Mining Project, and the Walvis Bay expansion project by NamPort.—
The Brief

Wescoal is now trading as Salungano as it seeks to distance itself from
fossil fuels. Wescoal Holdings has commenced trading on the JSE as
Salungano Group Limited - a new name that enables the company to
broaden its investment beyond coal and ensure its sustainability. The
rebranding comes as coal producers globally face immense pressure
from stakeholders, and especially lenders, to diversify away from fossil
fuels. Wescoal is a junior coal miner and trader, and an important
supplier of coal to Eskom. While Salungano's entire business still
relates to coal mining and trading currently, the name change marks
the first step in the company's journey to become a broad investment
company operating in the energy sector. "We are embarking on this
journey and renewal, to ensure that Salungano can remain
competitive amidst, and responsive to, the changing conditions in
which our sector is operating," said CEO Robinson Ramaite. — Fin24

SADC

Zimbabwe’s central bank lifted its key interest rate to a record high,
to halt a decline in its currency and rein in surging inflation amid food
and fuel price pressures that have been exacerbated by the war in
Ukraine. The monetary policy committee hiked the rate to 80% from
60%, GovernorJohn Mangudyasaid in a statement. That's
the highest level since the southern Africa nation’s MPC set the rate
at 70% in September 2019 and adds to a 2,000-basis point increase
in October.

Source: NSX, Bloomberg, CBS, BoN, StatsSA. The Namibian, Namibian Sun, New Era, Republikein, The Observer, Business Day, Fin24, Moneweb




Overall Index
Ticker
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T Prices quoted in Australian cents. ? Prices quotes in Canadian Dollars. Source: Bloomberg, NSX, /G

ETF's
Ticker
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Net Change

ENXPLD
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Namibian Bonds

Government Bonds Benchmark Benchmark Premium Last Trade  All-In-Price Clean Price 'gﬁgﬂgg

GC23 6.900 R2023 5.450 145 102.581 102.775 1.354
GC24 7.520 R186 8.100 -58 106.505 106.735 2.107
GC25 7.880 R186 8.100 -22 101.456 101.642 2.527
GC26 8.610 R186 8.100 51 99.450 99.636 3.214
GC27 8.870 R186 8.100 77 98.464 96.667 3.806
GC30 10.785 R2030 9.525 126 87.376 85.579 5.359
GC32 11.860 R213 9.750 211 83.293 83.490 5.811
GC35 12.415 R209 10.205 221 83.383 81.249 6.612
GC37 13.165 R2037 10.375 279 78.247 76.113 6.737
GC40 13.040 R214 10.500 254 77.339 77.554 6.841
GC43 13.635 R2044 10.535 310 77.176 74.930 6.968
GC45 13.736 R2044 10.535 320 75.185 72972 7.004
GC48 14.135 R2048 10.480 365 71.316 71.535 6.639
GC50 13.873 R2048 10.480 339 76.753 74.450 6.989
GI22 4.000 132.387 132.490 0.503
GI25 3.940 133.366 132.232 3.024
GI27 4.648 100.008 100.099 4,791
Gl29 5.726 110.772 109.583 5.652
GI33 7.404 88.823 88.935 7.943
GI36 8.061 80.058 78.887 9.216
Eurobond 2 5.309 10YUSBond 2.658 265 102.170 99.807 3.127
NAMO1 6.690 R2023 5.450 124 104.186 100.924 0.543
NAMO3 7.050 R2023 5.450 160 105.620 103.683 1.152
NAMO4 9.880 R186 8.100 178 104.170 102.153 3.347
NWC22 7.300 R2023 5.450 185 104.430 100.104 0.045
BWFH22 6.950 R2023 5.450 150 102.163 100.913 0.355
BWFK22 6.990 R2023 5.450 154 105.549 101.803 0.578
BWFi23 6.750 R2023 5.450 130 102.933 102.718 1.368
DBN23 6.100 R2023 5.450 65 107.279 104.272 1.494
NEDNAMO1 8.440 GC24 7.520 92 106.839 104.912 1.999
NEDX2030 7.995 GC25 7.880 12 106.660 105.597 2.468
BWJh22 6.203 3 month JIBAR 4.383 182 100.791 99.986 0.110
BWJK22 6.253 3 month JIBAR 4.383 187 100.719 99.972 0.118
BWJL23 5.333 3 month JIBAR 4.383 95 100.480 99.971 0.150
BWlJi24 5.883 3 month JIBAR 4.383 150 100.107 99.995 0.225
BWIJL25 5.543 3 month JIBAR 4.383 116 100.501 99.970 0.150
BWJf26S 5.883 3 month JIBAR 4,383 150 100.534 99.970 0.149
BWJ1e27 6.533 3 month JIBAR 4.383 215 100.785 99.970 0.112
BWJ2e27 4.383 3 month JIBAR 4.383 0 100.511 99.973 0.114
FNBJ25S 5.833 3 month JIBAR 4.383 145 100.214 99.978 0.206
FNBJ27S 6.113 3 month JIBAR 4.383 173 100.225 99,978 0.205
ORYJ22 6.583 3 month JIBAR 4.383 220 100.773 99.970 0.115
SBKN23 5.263 3 month JIBAR 4,383 88 100.902 99.972 0.051
SBNA24 5.533 3 month JIBAR 4.383 115 100.592 99.974 0.126
SBNA26 5.753 3 month JIBAR 4.383 137 100.601 99.974 0.129
SBKN26 5.823 3 month JIBAR 4.383 144 99.904 99.992 0.016
LHNO1 7.933 3 month JIBAR 4,383 355 101.006 99.968 0.106
PNJ24 7.383 3 month JIBAR 4.383 300 100.376 99.977 0.191
PNJ26 7.633 3 month JIBAR 4.383 325 100.389 99.976 0.191
NEDNAMO02 7.133 3 month JIBAR 4.383 275 101.200 99.977 0.064
NEDJ2028 7.133 3 month JIBAR 4,383 275 100.695 99.970 0.136




Namibia Covid-19 Situation

Namibia recorded 19 new cases, as well as 0 deaths on Wednesday the 6th of April. To date, the country had a total of 159,933 cases, with 246 active cases and
4,020 deaths. 14 patients are currently hospitalised, of which 0 are in ICU. A total of 463,542 Namibians have received at least one vaccination, of which 396,828
Namibians have been fully vaccinated.
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Suzette Agustinus Sales and Research suzette@ijg.net Tel: +264 (81) 958 3500
1JG Wealth Management

René Olivier Managing Director rene@ijg.net Tel: +264 (81) 958 3520
Ross Rudd Portfolio Manager ross@ijg.net Tel: +264 (81) 958 3523
Wim Boshoff Wealth Manager wim@ijg.net Tel: +264 (81) 958 3537
Emilia Uupindi Money Market & Administration emilia@ijg.net Tel: +264 (81) 958 3513
Andri Ntema Wealth Manager andri@ijg.net Tel: +264 (81) 958 3518
Lorein Kazombaruru Wealth Administration lorein@ijg.net Tel: +264 (81) 958 3521
Madeline Olivier Wealth Administration madeline@ijg.net Tel: +264 (81) 958 3533
1JG Capital

Jakob de Klerk Managing Director jakob@ijg.net Tel: +264 (81) 958 3517
Mirko Maier Business Analyst mirko@ijg.net Tel: +264 (81) 958 3531
Lavinia Thomas Business Analyst lavinia@ijg.net Tel: +264 (81) 958 3532
Fares Amunkete Value Add Analyst fares@ijg.net Tel: +264 (81) 958 3527
1JG Investment Managers

Dylan Van Wyk Portfolio Manager dylan@ijg.net Tel: +264 (81) 958 3529
1JG Unit Trust

Keshia !Hoa-Khaos Portfolio Administrator keshia@ijg.net Tel: +264 (81) 958 3514
1JG Advisory

Herbert Maier Managing Director herbert@ijg.net Tel: +264 (81) 958 3529
Jolyon Irwin Director jolyon@ijg.net Tel: +264 (81) 958 3500
Aldes Namibia Business Brokers

Ursula Gollwitzer Broker ursula@aldesnamibia.com Tel: +264 (81) 958 3535
Richard Hoff Broker richard@aldesnamibia.com Tel: +264 (81) 958 3500

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 1JG
Holdings (Pty) Ltd. The views reflected herein may change without notice. 1JG Holdings (Pty) Ltd provides this document to you for information purposes only
and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, distributed or
published by any recipient for any purposes.

Talk to IJG today ...

and let us make your money work for you

4th Floor, 1@Steps, C/O Grove and Chasie Street, Kleine Kuppe, Windhoek
P O Box 186, Windhoek, Namibia
Tel: +264 (81) 9583 500 www.ijg.net
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