
 
 
 
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 1588 2.05 0.13 5.18 -2.66 1853 578 South Africa Gross Reserves (Oct) 

US Trade Balance (Sep) 
Eurozone PPI (Sep) 
Germany Construction PMI (Oct) 
Germany Industrial Production (Sep) 
 

NSX Local 670 3.44 0.52 0.73 32.17 693 105 

JSE ALSI 73294 437.51 0.60 5.23 0.34 81338 68563 

JSE Top 40 67353 436.83 0.65 5.45 0.59 75306 61986 

JSE INDI 99044 254.81 0.26 5.66 9.67 109998 80416 

JSE FINI 16547 -79.89 -0.48 5.86 6.58 17497 14240 

JSE RESI 57546 1343.68 2.39 4.49 -18.73 79846 53838 

JSE Banks 10199 -47.32 -0.46 6.72 3.51 10755 8600 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 34096 34.54 0.10 3.16 2.86 35679 31430 

S&P 500 4366 7.64 0.18 4.11 13.71 4607 3744 

NASDAQ 13519 40.50 0.30 5.19 29.16 14447 10207 

FTSE100 7418 0.03 0.00 1.31 -0.46 8047 7207 

DAX 15136 -53.28 -0.35 2.20 8.71 16529 13391 

Hang Seng 17697 -270.02 -1.50 3.41 -10.54 22701 15945 

Nikkei 32287 -421.20 -1.29 4.63 23.73 33773 25662 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$23.2m traded on the NSX yesterday with 

N$13.2m worth of Anglo American and N$2.3m 
worth of Standard Bank Group exchanging hands. 
On the local bourse N$1.7m worth of Oryx 
Properties traded down 1c and N$833,012 worth 
of MTC traded up 1c. No ETF trades were recorded. 
 

N$/US$ 18.36 0.07 -0.38 1.56 -7.21 19.92 16.70  
N$/£ 22.64 0.05 -0.24 0.13 -9.03 24.73 20.15  
N$/€ 19.66 0.05 -0.26 0.31 -7.21 21.33 17.49  
N$/AUD$ 11.82 -0.05 0.46 0.03 -1.83 13.07 11.34  
N$/CAD$ 13.38 0.03 -0.19 0.47 -6.10 14.66 12.34  
US$/€ 1.07 0.00 -0.11 1.24 0.01 1.13 0.99  
US$/¥ 150.27 0.20 -0.13 0.94 -12.74 151.72 127.23 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index rose 0.6% to 

73,293.69 as 65 stocks gained, 58 fell, and 4 were 
unchanged. Transaction Capital rose 13.1%, Dis-
Chem Pharmacies gained 6.9% and Anglo American 
Platinum climbed 6.1%. African Rainbow Capital 
Investments fell 5.3%, Altron dropped 3.8% and 
Shaftesbury Capital declined 3.3%. 

Brent Crude 84.73 -0.45 -0.53 -0.34 4.36 93.20 69.46  
Gold 1971.29 -6.85 -0.35 -0.63 8.07 2062.99 1664.79  
Platinum 904.62 -4.66 -0.51 -3.47 -15.79 1134.95 854.45  
Copper 369.00 -2.90 -0.78 1.12 -3.15 433.30 351.95  
Silver 22.88 -0.15 -0.63 0.16 -4.48 26.14 19.90  
Palladium 1107.00 -7.30 -0.66 -1.70 -39.53 1810.00 1088.00  
Uranium 74.00 -0.25 -0.34 -0.67 52.17 74.50 47.75 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Stocks struggled to gain much traction as bond 

yields rose, with traders betting the Federal 
Reserve will lean against the recent easing in 
financial conditions by saying it will keep its options 
open on policy. After notching its best week of 
2023 amid dovish Fed bets, oversold technical 
levels and positioning, the S&P 500 edged slightly 
higher on Monday. A reversal of the moves in 
bonds weighed on sentiment, with 10-year yields 
up eight basis points to 4.65%. Treasuries slid amid 
a heavy slate of corporate debt sales and ahead of 
a series of auctions beginning Tuesday. An Asian 
equity benchmark was set to snap a four-day 
winning streak on Tuesday as major indexes traded 
lower. 

ANE 899 0.00 0.00 0.00 -0.11 900 899 

CGP 1650 0.00 0.00 0.00 26.63 1700 1300 

FNB 4999 -1.00 -0.02 -0.02 61.95 5198 2915 

LHN 390 0.00 0.00 0.00 30.00 396 300 

MOC 719 1.00 0.14 0.14 2.13 750 702 

NAM 70 0.00 0.00 0.00 2.94 70 68 

NBS 3197 -1.00 -0.03 -0.06 50.35 3800 2126 

NHL 220 0.00 0.00 0.00 25.71 230 175 

ORY 1244 -1.00 -0.08 -0.08 20.78 1250 1024 

PNH 1272 0.00 0.00 0.00 -3.64 1320 1272 

SILP 12790 0.00 0.00 0.00 0.00 12790 12774 

SNO 800 0.00 0.00 5.26 81.41 845 420 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R186 9.04 103.86 5.00 GC24 8.78 0 -0.07 

R2030 10.37 89.30 7.00 GC25 8.70 -34 5.00 

R213 10.95 80.49 7.00 GC26 8.78 -26 5.00 

R2032 11.28 83.84 7.00 GC27 8.83 -21 5.00 

R2035 11.95 81.20 8.00 GC28 9.38 -99 7.00 

R209 12.02 63.28 7.00 GC30 9.90 -47 7.00     

R2037 12.27 75.61 7.00 GC32 10.49 -46 7.00  2021 2022 2023 

R2040 12.44 76.20 6.00 GC35 11.07 -95 7.00 GDP (y/y) 3.5% 4.6% 3.0%* 

R214 12.28 58.90 6.50 GC37 11.18 -109 7.00 Inflation (y/y) 4.5% 6.9% 4.5%* 

R2044 12.52 72.42 6.50 GC40 12.28 0 6.50 PSCE (y/y) 1.0% 3.9% 3.5%* 

R2048 12.43 71.96 6.50 GC43 12.46 -7 6.50  

R2053 12.45 93.57 6.50 GC45 12.23 -29 6.50 
    GC48 12.42 -1 6.50 
    GC50 11.85 -58 6.50 
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2023  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 260.762 0.058 0.022 0.134 6.795 15 Feb 26 Jan 01 Feb 

IJG All Bond Index 322.491 -1.040 -0.322 0.847 16.116 19 Apr 30 Mar 22 Mar 

WIBAR Overnight 7.432 0.002 0.027 0.324 16.819 14 Jun 25 May 03 May 

WIBAR 3m 7.631 0.000 0.000 0.158 3.39 16 Aug 20 Jul 14 Jun 

SA Repo Rate 8.25         25 Oct 21 Sep 26 Jul 

SA Prime Rate 11.75         06 Dec 23 Nov 20 Sep 

NAM Bank Rate 7.75           01 Nov 

NAM Prime Rate 11.50           13 Dec 
Source: Bloomberg, NSX, JSE, Numerco, IJG Securities          

 
 

IJG Daily Bulletin 
Tuesday, 07 November 2023 



 
International News Company News 
Eurozone Services PMI remained steady at 47.8 points in October, as per the S&P Global. 
 
UK Construction PMI was revised up 0.6 point to 45.6 in October, as per the S&P Global. 
 
UK New Car Registrations rose by 14.3% y/y in October, as per the Society of Motor 
Manufacturers and Traders. 
 
Japan Services PMI was revised up 0.5 point to 51.6 in October, as per the S&P Global. 
 
Germany Services PMI was revised up 0.2 point to 48.2 in October, as per the S&P Global. 
 
Germany Factory Orders rose 0.2% m/m but fell 4.3% y/y in September, as per the Federal 
Ministry of Economics and Labour. 
 

AECI mining projects boost earnings amid other pressures. An increase in 
mining explosives sales volumes in Southern Africa, Central Africa and Asia 
Pacific has helped to keep JSE-listed chemicals group AECI’s revenue and 
earnings in the nine months to September 30 on par with the same period 
of last year. The group’s Mining division has recorded a 30% increase in 
earnings before interest and taxes (Ebit) in the period to R1.6-billion, which 
offset year-on-year decreases of 2% and 23% in Ebit for the Water and Agri 
Health divisions, respectively. Agri Health Ebit decreased to R148-million in 
the period under review, while Water Ebit decreased to R170-million. – 
Mining Weekly 
 
Green light for Afrimat’s ‘deal of the century’. Afrimat is a step closer to 
laying its hands on Lafarge SA in a deal worth nearly R1bn after the 
Competition Commission approved the merger on condition that it will not 
result in job losses and the merged entity will divest its interest in general 
aggregates quarries and ready-mix concrete plants across the country. The 
competition watchdog on Monday said it will recommend approval to the 
Competition Tribunal, which has a final say on any mergers. – Business Day 
 
Celsius receives renewed prospecting licence for Namibia cobalt project. 
Aim- and ASX-listed Celsius Resources has received confirmation of the 
renewal of the exclusive prospecting licence for the Opuwo cobalt project, 
which is held under its Namibian subsidiary Opuwo Cobalt. The Namibian 
Ministry of Mines and Energy issued the two-year renewal of the exclusive 
prospecting licence for EPL 4346, which covers about 683 km2, on 11 
October. This will enable Celsius to further evaluate the project’s viability, 
with a view to finding a suitable partner. Ongoing trade-off studies on mining 
costs, production rates and the possibility of processing oxide ores are being 
conducted to determine the viability and financial outcomes. – Mining 
Weekly 
 
‘The property cycle has bottomed out’ – Redefine. Redefine Properties – the 
JSE-listed commercial landlord with a portfolio of assets in SA and Poland 
valued at almost R97 billion – believes the property cycle has bottomed out 
and expects some sort of upturn as interest rates ease in 2024. Releasing its 
latest annual results of the year ended 31 August 2023 on Monday, the 
group declared in its Sens statement: “There is cause for optimism that the 
property cycle has bottomed out and that 2024 will be the turning point 
when interest rates begin to ease.” Redefine, which owns landmark SA 
properties like Alice Lane in Sandton, Centurion Mall, The Towers in Cape 
Town’s CBD and Cato Ridge DC in KwaZulu-Natal, reported a 4.1% decrease 
in distributable income for its 2023 financial year to R3.5 billion (FY22: R3.6 
billion). - Moneyweb 
 

Local News 

Government raises over N$790 million for share in Hyphen Hydrogen Energy. The Green 
Hydrogen Commissioner says the Namibian government has raised over N$790 million in 
grant funding for its 24% share in Hyphen Hydrogen Energy and for other green hydrogen 
projects in the country. James Mnyupe said this at a media briefing on the recent 
developments regarding the Green Hydrogen Programme in Windhoek on Monday. He 
says the Green Hydrogen Feasibility Study is estimated to cost about N$1.8 billion, and the 
government was able to mobilise N$790 million that would enable it to invest not just in 
Hyphen but in other green hydrogen projects in Namibia. Of the N$790 million, over 
N$437 million are for the government’s shares in Hyphen. – NBC News 
 
Namibia moves to operationalise Central Securities Depository. The Bank of Namibia and 
the Namibian Stock Exchange (NSX) have commenced with the process of setting up the 
Central Securities Depository (CSD) company. The company will be an independent 
provider of post-trade products and services, offering electronic settlement capabilities 
for equities and bonds transactions conducted on the Namibia Stock Exchange, as well as 
for money market securities. Tiaan Bazuin, Chief Executive Officer of the NSX, has been 
appointed as interim Executive Chairman of the CSD on a part-time basis. In an exclusive 
interview with The Brief, Bazuin revealed that the company has already submitted its 
licence application and is now in the process of establishing its operational framework. – 
The Brief 
 
Trigon reports exceptional October production from Kombat.  Trigon Metals Inc’s  Kombat 
Copper Mine in Namibia produced 901 concentrate tonnes in the month of October at a 
grade of 29.2% copper and 241 g/t silver. Commenting, Jed Richardson, Trigon’s CEO and 
president, said: “In a month that saw the plant reach commercial production and our first 
concentrate sales, concentrate production topped expectations. We are on track to record 
an operating profit on October’s production and are very pleased with the efforts of the 
team and the performance of the mine and mill.” – Market Watch 
 
1.8 million SIM cards face disconnection. Over 1.8 million unregistered SIM cards face 
possible disconnection when the deadline for registration, set by the Communications 
Regulatory Authority of Namibia (CRAN), expires. This comes as Katrina Sikeni, CRAN’s 
Executive for Communication and Consumer Relations, revealed on Monday that only 33% 
of approximately 2,789,580 active SIM cards across all licensed networks in the country 
had been registered as of 30 September. – The Brief 
 
Namdia appeals for approval of Diamond Bill. Namib Desert Diamonds (Namdia) has 
strongly appealed to Namibian lawmakers to consider extra efforts to speed up the 
processes of drafting and passing the Diamond Bill to enable the company to contribute 
to economic growth, employment creation and expertise. Namdia said that the bill which 
is currently in the draft stage should be passed since the company generates much of its 
income from the export of rough diamonds with low local participation. This follows a 
recent decision by the government to ban the export of raw materials, a strategy to 
encourage economic growth and employment creation. – Windhoek Observer 
 
SA Economic News SADC News 
South African rand falls as Fitch sees ‘significant’ fiscal risks. The risk that the government 
fails to meet its “ambitious” fiscal targets is “significant,” with wage cost control set to be 
particularly challenging, Fitch Ratings said in a statement on Monday. Fitch said that the 
government’s projection that the debt/GDP ratio will rise to 77.7% in the fiscal 2026 is 
“broadly in line” their forecasts. 
 

None. 
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 -0.11 900 899 
ANM    26,154 50640 993 2.00 6.25 -23.66 76882 46593 
B2G      6083 172 2.91 -0.33 -0.07 8050 5371 
CGP      1650 0 0.00 0.00 26.63 1700 1300 
FNB    11,288 4999 -1 -0.02 -0.02 61.95 5198 2915 
FST    14,996 6460 -125 -1.90 5.14 3.99 7452 5947 
IVD    2,115 10762 48 0.45 5.54 0.11 11758 9232 
KFS    16,749 1509 38 2.58 4.36 24.61 1509 1115 
LHN    390 0 0.00 0.00 30.00 396 300 
MMT    4,866 2212 -7 -0.32 5.48 28.60 2219 1663 
MOC  115,857 719 1 0.14 0.14 2.13 750 702 
NAM      70 0 0.00 0.00 2.94 70 68 
NBK    1,536 21002 -251 -1.18 4.71 -1.20 23809 19544 
NBS    9,103 3197 -1 -0.03 -0.06 50.35 3800 2126 
NHL      220 0 0.00 0.00 25.71 230 175 
OCE      6866 2 0.03 -0.78 8.48 7649 5530 
OMM    52,845 1230 -13 -1.05 3.80 17.59 1333 1005 
ORY    139,846 1244 -1 -0.08 -0.08 20.78 1250 1024 
PNH    1272 0 0.00 0.00 -3.64 1320 1272 
SILP      12790 0 0.00 0.00 0.00 12790 12774 
SLA    11,041 6923 -27 -0.39 5.90 42.10 6955 4726 
SNB    11,995 19397 -4 -0.02 6.06 15.60 19865 14910 
SNM  187 28182 -366 -1.28 3.20 16.92 29368 23574 
SNO      800 0 0.00 5.26 81.41 845 420 
SRH  3,209 24664 -566 -2.24 3.27 9.13 26480 19440 
TRW  1,022 8284 100 1.22 9.72 50.62 8284 4717 
TTO    55 -8 -12.70 -8.33 12.24 140 24 
VKN    1304 -2 -0.15 4.91 -1.73 1466 1185 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 61.00 Final 6.06 29 September 2023 20 October 2023 
FNB 368.14 Final 11.56 06 October 2023 27 October 2023 
LHN 34.29 Interim 20.30 13 October 2023  03 November 2023 
MOC 46.45 Interim 12.30 16 June 2023 07 July 2023 
NAM 6.00 Final 8.57 02 December 2022 15 December 2022 
NBS - - 0.00 - - 
NHL 26.00 Final 11.82 20 October 2023 30 October 2023 
ORY 101.00 Final 8.20 15 September 2023 06 October 2023 
PNH 10.00 Final 1.57 20 October 2023 10 November 2023 
SILP 76.00 Final 0.59 16 June 2023 07 July 2023 
SNO 42.00 Interim 11.00 08 September 2023 29 September 2023 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

ANE Annual General Meeting 
17 November 2023 

(10:00) 
Virtual Meeting 

ORY Annual General Meeting 
28 November 2023 

(14:00) 
Maerua Rooftoop, Maerua Mall Office Tower, C/O Jan Jonker and Robert Mugabe 
Avenue, Windhoek, Namibia 

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   19698 101 0.52 -3.01 -33.00 34462 19597 
ENXGLD   35284 -158 -0.45 -2.86 17.37 37858 28948 
ENXPLT   16352 -126 -0.76 -3.96 -6.19 20491 16048 
SXNNAM   1980 0 0.00 0.00 10.99 2000 1709 
NGNGLD   33780 -161 -0.47 -2.90 17.36 36220 27734 
NGNPLD   19711 87 0.44 -3.19 -33.14 34626 19624 
NGNPLT   16242 -116 -0.71 -3.82 -6.21 20328 15917 
SXNEMG   5445 65 1.21 4.05 11.85 5818 4743 
SXNWDM   7538 33 0.44 2.49 21.09 8157 6213 
SXNNDQ   15754 125 0.80 3.68 49.74 16893 10478 
SXN500   8333 24 0.29 2.57 23.60 9031 6690 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      2924 -197 -6.3 -4.8 41.3 3597 1518 
CER      14 1 7.7 0.0 -22.2 32 10 
DYL      1438 -129 -8.2 -4.5 78.6 1671 587 
FSY      882 -14 -1.6 -0.6 51.5 1023 404 
EL8      493 -39 -7.3 6.7 16.0 685 346 
OSN    1230 26 2.2 -9.9 -24.7 1761 1204 
                    
AGR    312 0 0 0.00 20.9 313 256 

 
 
 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 09-Nov-23 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 

91-Day 8.559 5.20 8.626 1.12 
182-Day 8.674 1.88 8.732 1.11 
273-Day 8.765 4.57 8.780 1.33 
365-Day 8.784 5.04 8.891 1.45 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   08-Nov-23   

    

Commentary on Previous Auction:    
The BoN received N$593.1m worth of bids on the GC24 source bond at this morning’s switch auction. The central bank elected to allocate 47.2% or N$280.8m of 
these, bringing the outstanding around on the GC24 to N$2.59bn. Spreads increased by 4bps on average on the bonds that received allocations. All bonds, bar the 
GC37, recorded wider spreads. 
 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC24 8.782 GT364/18Oct24 8.782 0 102.138 10.50 15-Apr-24 

GC25 8.700 R186 9.040 -34 100.236 8.50 15-Apr-24 

GC26 8.780 R186 9.040 -26 99.898 8.50 15-Apr-24 

GC27 8.830 R186 9.040 -21 100.193 8.00 15-Jan-24 

GC28 9.375 R2030 10.365 -99 97.103 8.50 15-Apr-24 

GC30 9.895 R2030 10.365 -47 93.837 8.00 15-Jan-24 

GC32 10.485 R213 10.945 -46 92.344 9.00 15-Apr-24 

GC35 11.070 R209 12.020 -95 92.755 9.50 15-Jan-24 

GC37 11.175 R2037 12.265 -109 91.306 9.50 15-Jan-24 

GC40 12.280 R214 12.280 0 83.063 9.80 15-Apr-24 

GC43 12.455 R2044 12.520 -7 85.177 10.00 15-Jan-24 

GC45 12.229 R2044 12.520 -29 85.048 9.85 15-Jan-24 

GC48 12.420 R2048 12.430 -1 82.066 10.00 15-Apr-24 

GC50 11.846 R2048 12.430 -58 90.292 10.25 15-Jan-24 

GI25 3.200       149.296 3.80 15-Jan-24 

GI27 4.710       111.116 4.00 15-Apr-24 

GI29 5.200       127.129 4.50 15-Jan-24 

GI33 5.808       113.470 4.50 15-Apr-24 

GI36 6.190       106.833 4.80 15-Jan-24 

Eurobond 2 7.511 10YUSBond 4.643 287 96.049 5.25 29-Apr-24 

NAM04 10.800 R186 9.040 176 102.152 10.51 01-Feb-24 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 
 

Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
NEDNAM01 9.800 GC24 8.782 102 103.528 10.82 01-Feb-24 
NEDX2030 8.815 GC25 8.700 12 103.549 10.21 29-Feb-24 
BWFL23 7.561 GT364/08Dec23 7.819 -26 99.464 5.06 02-Dec-23 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 10.508 3 month JIBAR 8.358 215 99.627 10.55 19-Nov-23 
BWJ2e27 8.358 3 month JIBAR 8.358 0 99.703 8.40 19-Nov-23 
DBN29 10.758 3 month JIBAR 8.358 240 101.961 10.76 30-Nov-23 
NEDJ2028 11.108 3 month JIBAR 8.358 275 102.118 11.12 28-Nov-23 
ORYJ25 10.858 3 month JIBAR 8.358 250 102.382 10.90 18-Nov-23 
BWJi24 9.858 3 month JIBAR 8.358 150 100.978 9.83 31-Dec-23 
BWJL23 9.308 3 month JIBAR 8.358 95 99.341 9.31 02-Dec-23 
BWJL25 9.518 3 month JIBAR 8.358 116 99.327 9.52 02-Dec-23 
SBNA24 9.508 3 month JIBAR 8.358 115 101.921 9.52 24-Nov-23 
SBNA26 9.728 3 month JIBAR 8.358 137 101.938 9.74 25-Nov-23 
SBKN26 9.798 3 month JIBAR 8.358 144 100.629 9.78 13-Jan-24 
SBNG25 9.748 3 month JIBAR 8.358 139 100.837 9.73 05-Jan-24 
SBNG27 10.048 3 month JIBAR 8.358 169 100.863 10.03 05-Jan-24 
BWJf26S 9.858 3 month JIBAR 8.358 150 99.303 9.86 02-Dec-23 
LHN01 11.908 3 month JIBAR 8.358 355 102.646 11.96 17-Nov-23 
LHN02 11.158 3 month JIBAR 8.358 280 101.137 11.13 29-Dec-23 
PNJ24 11.358 3 month JIBAR 8.358 300 101.499 11.33 18-Dec-23 
PNJ25 11.058 3 month JIBAR 8.358 270 101.520 11.03 16-Dec-23 
PNJ26 11.608 3 month JIBAR 8.358 325 101.532 11.58 18-Dec-23 
PNJ27 11.608 3 month JIBAR 8.358 325 101.595 11.58 16-Dec-23 
FNBJ25S 9.808 3 month JIBAR 8.358 145 101.161 9.78 23-Dec-23 
FNBJ27S 10.088 3 month JIBAR 8.358 173 101.194 10.06 23-Dec-23 
GDW26 10.558 3 month JIBAR 8.358 220 99.225 10.56 03-Dec-23 
GDW28 10.858 3 month JIBAR 8.358 250 99.203 10.86 03-Dec-23 
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IJG Securities   
    

Eric van Zyl Managing Director Designate eric@ijg.net Tel: +264 (81) 958 3530 

Leon Maloney Equity & Fixed Income Dealing leon@ijg.net Tel: +264 (81) 958 3512 

Maria Amutenya Settlements & Administration maria@ijg.net Tel: +264 (81) 958 3515 

Danie van Wyk Head: Research danie@ijg.net Tel: +264 (81) 958 3534 

Zane Feris Sales and Research zane@ijg.net Tel: +264 (81) 958 3543 
    

IJG Wealth Management   

    

Andri Ntema Managing Director andri@ijg.net Tel: +264 (81) 958 3518 

Wim Boshoff Head Wealth Manager wim@ijg.net Tel: +264 (81) 958 3537 

Aretha Thiart Wealth Manager aretha@ijg.net Tel: +264 (81) 958 3540 
Katja Greeff Wealth Manager katja@ijg.net Tel: +264 (81) 958 3538 
Ross Rudd Portfolio Manager ross@ijg.net Tel: +264 (81) 958 3523 
Lorein Kazombaruru Wealth Administration lorein@ijg.net Tel: +264 (81) 958 3521 

Francoise van Wyk Wealth Administration francoise@ijg.net Tel: +264 (81) 958 3513 
Calvin Mwinga Wealth Administration calvin@ijg.net Tel: +264 (81) 958 3514 
    

IJG Capital    

    

Jakob de Klerk Managing Director jakob@ijg.net Tel: +264 (81) 958 3517 

Mirko Maier Business Analyst mirko@ijg.net Tel: +264 (81) 958 3531 

Letta Nell Business Analyst letta@ijg.net Tel: +264 (81) 958 3532 
Lucas Martin Business Analyst lucas@ijg.net Tel: +264 (81) 958 3541 

Peterson Mbise Business Analyst peterson@ijg.net Tel: +264 (81) 958 3532 
Fares Amunkete Value Add Analyst fares@ijg.net Tel: +264 (81) 958 3527 
    

IJG Investment Managers & IJG Unit Trusts   
    

Dylan van Wyk Portfolio Manager dylan@ijg.net Tel: +264 (81) 958 3529 
    

IJG Advisory    
    

Herbert Maier Managing Director herbert@ijg.net Tel: +264 (81) 958 3522 

Jolyon Irwin Director jolyon@ijg.net  Tel: +264 (81) 958 3500 

Hugo van den Heever Corporate Advisor hugo@ijg.net Tel: +264 (81) 958 3542 
Ursula Gollwitzer Assistant Corporate Advisor ursula@ijg.net Tel: +264 (81) 958 3535 
    

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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