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Level NetChange d/d % mtd % ytd % 52Wk High 52WkLow Economic News
NSX Overall 1868 -0.96 -0.05 -1.58 14.38 1933 102 Eurozone Retail Sales (Aug)
NSX Local 683 0.22 0.03 0.14 1.69 693 44 Germany Factors Orders (Aug)
JSE ALSI 86332 -128.63 -0.15 -0.25 12.28 87803 69128
JSE Top 40 78282 -196.49 -0.25 -0.29 11.05 79719 63312
JSEINDI 119401 -665.80 -0.55 -0.34 15.12 122263 92852
JSE FINI 20913 38.03 0.18 -1.51 17.01 21735 15313
JSE RESI 58821 -83.45 -0.14 1.69 2.24 66214 48725
JSE Banks 12998 17.00 0.13 -1.49 18.72 13613 9370
Level NetChange d/d % mtd % ytd % 52Wk High 52Wk Low
Dow Jones 42353 341.16 0.81 0.05 12.37 42628 32327
S&P 500 5751 51.13 0.90 -0.20 20.57 5767 4104
NASDAQ 18138 219.38 1.22 -0.28 20.83 18671 12544
FTSE100 8281 -1.89 -0.02 0.53 7.08 8474 7280
DAX 19121 105.52 0.55 -1.06 14.14 19492 14630
Hang Seng 22997 260.39 1.15 8.82 34.90 23242 14794
Nikkei 39491 855.72 2.21 4.15 18.01 42427 30538
Level NetChange d/d % mtd % ytd % 52Wk High 52Wk Low N$10.5m traded on the NSX on Friday with N$3.2m
N$/USS 17.47 -0.01 0.08 -1.17 5.08 19.44 17.04

worth of Standard Bank Group and N$3m worth of

::: i;'?é :8'82 852 g'ii ;'gg ig:: i;éi FirstRand exchanging hands. On the local bourse
' ’ ’ ’ ’ ' ' N$51,625 worth of SBN Holdings traded up 1c and
N$/AUDS 11.89 0.00 0.01 0.39 4.84 12.75 11.74 N$17,619 h of Letsh Holdi N ibi
N$/CAD$ 12.86 003 021 076 7.37 14.38 1261 /619 worth of Letshego Holdings Namibia
uss/e 110 0.00 -0.06 151 065 112 105 traded down 1c. N$79,492 worth of ETF/ETNs
USS$/¥ 148.55 -0.15 0.10 -3.31 -5.06 161.95 13953 traded.
Level NetChange d/d % mtd % ytd % 52Wk High 52WkLow  The FTSE/JSE Africa All Share Index fell 0.1% to
Brent Crude 77.67 -0.38 -0.49 8.33 3.56 86.86 68.29 86,332.42 as 69 stocks gained, 50 fell, and 4 were
Golt? 2646.54 -7.06 -0.27 0.45 28.29 2685.58 1844.26 unchanged. Thungela Resources rose 7.3%,
zloa;:';m iijgg 'g'ig 'g'g; 8'22 1'2'32 12???2 igz;g DRDGOLD gained 3.0% and Impala Platinum
Silver s YT 00 2 0T g y15, Climbed 2.7%. DataTec fell 3.6%, MTN Group
Palladium 1017.00 18.50 1.85 1.68 -10.56 1126.50 82050 dropped 3.0% and Harmony Gold Mining declined
Uranium 82.63 0.13 0.15 092 9.70 107.00 68.88 2:9%.
Level Last Change Last % mtd % ytd % 52Wk High 52WkLow  gtocks ended Friday close to session highs after a
ANE E99 000 (0100 (G200 (00 895 899 stronger-than-expected jobs report underscored
CGP 1965 1.00 0.05 0.41 15.93 2000 1642 .
FNB 1646 0.00 0.00 002 520 5200 2600 the resilience of the US economy and boosted soft-
LHN 466 4.00 0.87 0.87 19.18 466 338 landing hopes. Treasuries sank as traders
MOC 756 0.00 0.00 0.00 -0.66 850 717  recalibrated their bets on the size of the Federal
NAM 72 0.00 0.00 0.00 2.86 72 69 Reserve’s next rate cut. The S&P 500 and the
NBS 2899 0.00 0.00 0.17 -7.94 3659 2894 Nasdaqg 100 rose the most since 19 September.
NHL 222 0.00 0.00 0.00 0.00 222 220 Both eked out modest gains for the week. The
(P)II\:: gzg 8:88 8188 _gjgg Zji ﬁ?g ﬁgg policy-sensitive  two-year US Treasury yield
SILP 12801 0.00 0.00 0.00 009 12801 12790 touched 3.93% after employers added 254,000
SNO 891 1.00 011 0.22 5.44 955 756 jobs in September — the most in six months— and
the unemployment rate unexpectedly declined.
SA Bonds YTM Current Price [(iahg] NAM Bonds YTM Premium Chg[bp]l  Asian currencies weakened against the dollar, with
P -, ) ) :
R186 891 104.49 600 GC24 734 0 097 Indones!a s rL‘,|p|a‘h falling for a 5|xth day. Bank
R2030 919 9507 450 GC25 315 0 0,04 Indonesia said it stood ready tointervene to
R213 9.57 87.93 450 GC26 8.20 1 6.00 Support the exchange rate.
R2032 9.85 91.69 4.50 GC27 8.67 46 6.00
R2035 10.44 90.23 2.50 GC28 8.78 -41 4.50
R209 10.58 71.63 3.00 GC30 9.03 -16 4.50
R2037 10.82 84.41 3.50 GC32 9.88 31 4.50 2022 2023 2024
R2040 11.05 85.01 3.50 GC35 10.50 -8 2.64 GDP (y/y) 4.6% 4.2% 3.1%*
R214 10.87 66.91 3.50 GC37 10.77 -5 3.80 Inflation (y/y) 6.9% 5.3% 3.2%*
R2044 11.13 81.22 3.00 GC40 11.15 28 3.50 PSCE (y/y) 3.9% 1.9% 2.3%*
R2048 11.03 80.99 3.00 GC43 11.25 12 3.00
R2053 11.06 104.86 3.00 GC45 11.36 23 3.00
GC48 11.28 25 3.00
GC50 11.32 29 3.00
*forecast
Level Net Change d/d % mtd % ytd % BoN SARB FOMC
1JG Money Market Index 281.061 0.062 0.022 0.132 6.472 14 Feb 25 Jan 31Jan
1JG All Bond Index 369.751 -0.632 -0.171 -0.339 12.154 17 Apr 27 Mar 20 Mar
WIBAR Overnight 7.195 -0.014 -0.194 -0.042 -2.48 19 Jun 30 May 01 May
WIBAR 3m 7.444 0.000 0.000 -0.495 -6.44 14 Aug 18 Jul 12 Jun
SA Repo Rate 8.00 23 Oct 19 Sep 31 Jul
SA Prime Rate 11.50 04 Dec 21 Nov 18 Sep
NAM Bank Rate 7.50 07 Nov
NAM Prime Rate 11.25 18 Dec

Source: Bloomberg, NSX, JSE, Numerco, /G Securities



International News
US Nonfarm Payrolls rose by 254,000 in September, above market, as per the Bureau of
Labour Statistics.

US Unemployment Rate fell to 4.1% in September, as per the Bureau of Labour Statistics.

UK New Car Registrations rose 1.0% y/y in September, as per the Society of Motor
Manufacturers and Traders.

Local News

Bank of Namibia grants Access Bank provisional banking licence. The Bank of Namibia
(BoN) has granted Access Bank Namibia Limited a provisional licence to begin preparations
for conducting banking business in the country. According to the BoN Director of Strategic
Communications and International Relations, Kazembire Zemburuka, the authorisation,
issued under Section 12(5) of the Banking Institutions Act, 2023, became effective on 4
October 2024 and is valid for six months. Zemburuka stated that during this period, the
bank must meet all regulatory requirements to receive full authorisation to operate as a
banking institution. — The Brief

MTC targets over 50% of Namibians who are unbanked with Maris offering. The Mobile
Telecommunications Limited (MTC) has launched a new mobile financial service, MTC
Maris, designed to cater to the needs of over 50% of Namibians who lack access to
traditional banking facilities. The service allows users to send, receive and manage money
through their mobile phones, fostering greater financial inclusion. Speaking at the launch,
MTC’s Chief Human Capital, Corporate Affairs and Marketing Officer Tim Ekandjo
emphasised the service’s potential to complement existing banking services. He added
that MTC Maris is not in competition with banks but seeks to provide financial access to
the unbanked population, offering a platform that supports various transactions. — The
Brief

Farmers endure tough year due to drought. Chairperson of the Livestock Producers
Organisation (LPO) Jako van Wyk says this year has been difficult for many livestock
farmers severely affected by drought. Severe drought conditions have strained large parts
of the country, as many producers still have not fully rebuilt their herds or recovered
economically from the 2019 drought. Van Wyk highlights these challenges ahead of the
Namibia Agricultural Union (NAU) gala, to be held in Windhoek on 4 November. — The
Namibian

Namibia surpasses financial inclusion targets, reaching 78% in the last decade. Namibia's
financial inclusion has seen a significant increase, rising from 51% to 78% over the past
decade, exceeding the initial target of 74%, Minister of Finance and Public Enterprises,
Ipumbu Shiimi has revealed. He said the progress has been driven by concerted efforts
from both financial institutions and the regulatory framework. Speaking at a recent event,
Shiimi emphasised the role of technology in achieving these milestones. — The Brief

Namibia’s business registrations dip by 34% in Q2 as economic activity slows. Economic
activity in Namibia took a hit in the second quarter of 2024, as business registrations fell
sharply by 34% compared to the same period last year, official data shows. According to
recent data from the Bank of Namibia (BoN), the decrease was reflected in both close
corporations and private companies, which declined by 37.7% and 8.4%, year-on-year,
respectively. Similarly, on a quarterly basis, the total number of registrations of new
businesses decreased by 14.3%. The seasonally adjusted series, however, increased by
10.2%. — The Brief

SA Economic News

South Africa inflation target review to preserve price stability. South Africa’s ongoing
review of the central bank’s inflation target of 3% to 6% will be anchored in the principle
of preserving price stability, said Deputy Finance Minister David Masondo. “Our
macroeconomic policy intention is to make sure that we’ve got low and stable inflation,”
he told investors at an event in London on Friday. “You don’t want prices to be too volatile.
You can’t plan in that economic environment.”

Company News

Capitec Connect ‘SA’s fastest-growing mobile business’. When Capitec Bank
launched its mobile business two years ago, the plan was never to become
South Africa’s biggest telecommunications company but rather to challenge
the high prepaid data and airtime prices charged by traditional operators.
This is the word from Dalene Steyn, head of Capitec Connect — the name of
the Stellenbosch-based bank’s mobile virtual network operator (MVNO). But
just two years into existence, it has over 1.2m active SIM cards in the market,
which makes it the biggest MVNO in South Africa and its fastest-growing
mobile company. — Moneyweb

Metair strikes a R290m deal for AutoZone. JSE-listed Metair Investments will
buy financially distressed aftermarket auto parts retailer AutoZone in a
R290m deal as part of the latter’s business rescue plan. Metair — an
international manufacturer, distributor and retailer of automotive
components and energy storage solutions —confirmed the acquisition on
Friday in a Sens announcement. “A maximum consideration of R290m,
payable in cash by Metair or its nominated subsidiary on the closing date,
will be used to settle AutoZone creditor and lender claims in line with
AutoZone's business rescue plan [and] acquire the sale shares for a nominal
amount and fund R75m working capital requirements,” the group said. —
Moneyweb

Northam concludes agreement for 80MW Zondereinde solar power plant.
Northam Platinum has announced the successful finalisation of a Power
Purchase Agreement (PPA) with an Independent Power Producer (IPP) for
the development of an 80MW solar power plant for its Zondereinde
operation in Limpopo. The facility, located near Thabazimbi, will supply
energy directly to the Zondereinde mine. It is expected to deliver 220GWh
of electricity annually, independently of the Eskom grid, the group said on
Friday. Northam said that the move will significantly reduce its carbon
footprint by 22% and offer notable cost savings and a lower risk of power
supply interruptions. — Moneyweb

Sasol goes to appeal court over R3bn tax dispute. Petrochemical group Sasol
has been granted leave to appeal against a high court decision that its
treasury unit domiciled in the Isle of Man is liable to pay taxes in SA, in a high
stakes case that might see the company cough up as much as R3bn in its
dispute with the SA Revenue Service (Sars). The JSE-listed group has already
set aside nearly R3bn should it lose the battle. — Business Day

Shoprite targets number one spot in lucrative pet care market. The Shoprite
Group is bullish about its prospects of being the number one go-to place for
pet owners after opening its 100th Petshop Science store in just three years,
pushing its rivalry with Woolworths up a notch. At Friday’s branch opening
in Kempton Park, east of Johannesburg, group COO Willem Hunlun said the
company was well positioned to be a dominant player in the market. —
Business Day

SADC News

Zambia, Arab Bank sign US$S50 million deal for border road project. Zambia
and the Arab Bank for Economic Development in Africa signed a US$50
million cooperation agreement for the construction of a road project in the
southern African nation’s Western Province, the Finance Ministry said
Sunday. In addition to the Kalabo-Sikongo-Angola Road Project cooperation
pact, the two parties also signed a US$500,000 agreement to facilitate the
training and development of public officials in key sectors such as finance,
trade and energy development, the Ministry of Finance and National
Planning said on its X account.

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly



Equities

Overall Index

CGP 2,739 1965 1 0.05 041 15.93 2000 1642
FNB 4646 0 0.00 -0.02 -5.20 5200 4600
FST 36,851 8165 -10 -0.12 -1.70 11.07 8903 5913
IVD 622 12915 177 1.39 -1.55 2.83 14294 9963
KFS 24,200 1824 -16 -0.87 0.00 18.83 1875 1320
LHN 3,781 466 4 0.87 0.87 19.18 466 388
MMT 1,225 2941 39 1.34 -0.20 3435 2968 1966
MOC 600 756 0 0.00 0.00 -0.66 850 717
NAM 72 0 0.00 0.00 2.86 72 69
NBK 600 29093 -172 -0.59 -2.69 34.55 30900 19612
NBS 2899 0 0.00 0.17 -7.94 3659 2894
NHL 222 0 0.00 0.00 0.00 222 220
OCE 6873 47 0.69 -0.39 -2.75 7603 6500
oMM 6,996 1323 4 0.30 -3.43 1.30 1388 1000
ORY 1280 0 0.00 0.00 6.67 1280 1190
PNH 1268 0 0.00 -0.08 6.11 1270 1194
SILP 12801 0 0.00 0.00 0.09 12801 12790
SLA 23,261 8692 65 0.75 -1.23 19.40 8943 6265
SNB 13,476 23738 116 0.49 -2.05 14.07 25042 16666
SNM 45 36400 137 0.38 -1.09 27.02 36849 26801
SNO 5,794 891 =l -0.11 0.22 5.44 955 756
SRH 3,512 29000 2 0.01 -1.95 5.44 31337 22717
TRW 678 10250 -55 -0.53 -5.96 37.86 11191 6878
TTO 42 -2 -4.55 7.69 -16.00 84 5
VKN 1850 =3 -0.16 1.31 31.02 1882 1200

Source: Bloomberg, NSX, 1JG Securities

Local Companies: Dividends

Ticker Last Declared Dividend (c Dividend Type T12M DY Last Day to Trade Payment Date
ANE - - 0.00 - -
CcGP 64.00 Final 5.55 27 September 2024 18 October 2024
FNB 180.16 Final 7.61 04 October 2024 25 October 2024
LHN 39.89 Interim 16.37 01 November 2024 22 November 2024
MOC 33.82 Interim 9.61 13 June 2024 05 July 2024
NAM 6.00 Final 8.33 01 December 2023 14 December 2023
NBS 150.00 Interim 1.79 05 April 2024 17 May 2024
NHL 26.00 Final 15.56 20 October 2023 30 October 2023
ORY 51.50 Final 8.05 27 September 2024 18 October 2024
PNH 10.00 Interim 1.18 19 April 2024 17 May 2024
SILP 402.00 Final 3.14 13 June 2024 05 July 2024
SNO 68.00 Interim 14.14 06 September 2024 27 September 2024

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price.

Local Companies: Important Dates

Ticker Upcoming Event Date Additional Info

. Etosha Boardroom, FirstRand Namibia Ltd, 5th Floor, @Parkside, 130 Independence
FNB ’ "’ ’ ’
Annual General Meeting 17 Oct 2024 Avenue, c/o Fidel Castro, Windhoek and via electronic media
Maerua Rooftop, Maerua Mall Office Tower, corner of Jan Jonker and Robert Mugabe

ORY i
Annual General Meeting 25 Nov 2024 Avenue, Windhoek




Exchange Traded Funds

Ticker Volume Traded Current Price (c Net Change
ENXPLD 16795 109
ENXGLD 44949 -60
ENXPLT 16793 97
SXNNAM 2336 1
NGNGLD 43050 -32
NGNPLD 16968 190
NGNPLT 16682 112
SXNEMG 6447 26
SXNWDM 852 9299 12
SXNNDQ 19739 161
SXN500 10546 28

0.65
-0.13
0.58
0.04
-0.07
1.13
0.68
0.40
0.13
0.82
0.27

3.09
2.31
3.13
-0.30
2.32
3.27
3.42
2.20
1.62
1.17
1.40

td %
-16.03
20.89
-6.66
12.04
20.97
-15.07
-6.58
10.51
11.05
10.90
13.80

52Wk High
21673
45009
18909
2343
43082
21690
18758
6465
9503
21275
10867

52Wk Low
15222
34165
15406
1763
32717
15384
15293
5233
7344
15149
8120

Exchange Traded Notes

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low
ALETCN 2116 14 0.7 3.0 11.2 2544 1669
AMETCN 1130 21 1.9 1.8 13.2 1312 793
APETCN 1897 -5 -0.3 -1.2 8.9 2094 1496
BHETCN 2360 5 0.2 1.0 19.4 2569 1875
FAETCN 2074 24 1.2 4.3 52.4 2108 1130
MSETCN 2003 -7 -0.3 -0.5 3.9 2361 1692
MWETCN 1635 -1 -0.1 0.8 9.8 1691 1298
NFETCN 1384 12 0.9 2.3 35.7 1414 750
TSETCN 1790 23 1.3 -1.8 -8.6 2128 1098
SRETCN 1420 -3 -0.2 0.2 10.0 1473 1104
DevX & OTC

Shares Traded Current Price (c Net Change 52Wk Low
BMN 3958 -181 -4.4 6.6 16.1 5769 2314
CER 14 0 0.0 0.0 -12.5 19 11
DYL 1803 -28 -1.5 10.9 30.6 2169 1117
FSY 991 -37 -3.6 3.2 -5.6 1565 581
EL8 460 -17 -3.6 -2.7 -18.4 831 313
AGR 371 0 0 0.00 17.4 371 312




Fixed Income

Treasury Bills

Next Auction Date: 10-Oct-24

Weighted Avg. Yield* (% Last Change (bps i Bid-to-Offer
91-Day 8.083 0.13 8.100 1.70
182-Day 8.146 -0.68 8.163 1.20
273-Day 8.186 -0.67 8.200 1.90
365-Day 8.175 0.29 8.200 1.37

Source: Bank of Namibia
*Nominal yields from the most recent government treasury bill auction.

Government Bonds

Government Bond Auctions

Next Auction Date: 14-Oct-24

Commentary on Previous Auction:

Benchmark Benchmark YTM All-In-Price Coupon Rate Next Coupon
GC24 7.345 GT364/180ct24 7.345 0 99.779 10.50 15-Oct-24
GC25 8.152 GT363/17Apr25 8.152 0 99.927 8.50 15-Oct-24
GC26 8.200 R186 8.210 -1 100.173 8.50 15-Oct-24
GC27 8.670 R186 8.210 46 100.380 8.00 15-Jan-25
GC28 8.776 R2030 9.185 -41 98.829 8.50 15-Oct-24
GC30 9.025 R2030 9.185 -16 97.508 8.00 15-Jan-25
GC32 9.879 R213 9.565 31 95.144 9.00 15-Oct-24
GC35 10.495 R209 10.575 -8 95.728 9.50 15-Jan-25
GC37 10.765 R2037 10.815 -5 93.386 9.50 15-Jan-25
GC40 11.148 R214 10.865 28 89.748 9.80 15-Oct-24
GC43 11.246 R2044 11.130 12 92.510 10.00 15-Jan-25
GC45 11.363 R2044 11.130 23 90.157 9.85 15-Jan-25
GC48 11.277 R2048 11.030 25 89.194 10.00 15-Oct-24
GC50 11.324 R2048 11.030 29 93.295 10.25 15-Jan-25
Gl25 4.000 153.472 3.80 15-Jan-25
Gl27 4.470 116.904 4.00 15-Oct-24
Gl29 4.642 135.564 4.50 15-Jan-25
GI33 5.222 123.672 4.50 15-Oct-24
GI36 5.646 116.986 4.80 15-Jan-25
Eurobond 2 5.870 10YUSBond 3.967 190 101.687 5.25 29-Oct-24
NAMO04 9.620 R186 8.210 141 103.390 10.51 01-Feb-25

Source: Bloomberg, Bank of Namibia, /G Securities
Namibia Sovereign Yield Curve
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Corporate Bonds

Fixed Coupon Bonds YTM Benchmark  Benchmark YTM Spread (bps All-In-Price  Coupon Rate Next Coupon
NEDX2030 8.451 GC25 8.152 30 101.644 10.21 28-Feb-25
BWFL26 8.310 R186 8.210 10 103.867 8.8 04-Dec-24
glg:élgg e YTM Benchmark  Benchmark YTM Spread (bps) All-In-Price  Coupon Rate Next Coupon
BWJle27 10.192 3 month JIBAR 8.042 215 101.320 10.40 19-Nov-24
BWJ2e27 8.042 3 month JIBAR 8.042 0 101.055 8.25 19-Nov-24
DBN29 10.442 3 month JIBAR 8.042 240 101.004 10.63 30-Nov-24
NEDJ2028 10.792 3 month JIBAR 8.042 275 101.124 10.98 28-Nov-24
ORYIJ25 10.542 3 month JIBAR 8.042 250 101.392 10.75 18-Nov-24
BWIL25 8.942 3 month JIBAR 8.042 90 100.884 9.39 02-Dec-24
SBNA26 9.412 3 month JIBAR 8.042 137 101.065 9.60 25-Nov-24
SBKN26 9.482 3 month JIBAR 8.042 144 102.224 9.77 13-Oct-24
SBNG25 9.432 3 month JIBAR 8.042 139 99.974 9.73 05-Oct-24
SBNG27 9.732 3 month JIBAR 8.042 169 99.973 10.03 05-Oct-24
SBKN27 9.192 3 month JIBAR 8.042 115 100.716 9.38 07-Dec-24
BWIJf26S 9.542 3 month JIBAR 8.042 150 100.871 9.73 02-Dec-24
LHNSO01 10.992 3 month JIBAR 8.042 295 101.478 11.20 17-Nov-24
LHNO2 10.842 3 month JIBAR 8.042 280 100.147 10.85 29-Dec-24
PNJ25 10.742 3 month JIBAR 8.042 270 100.565 10.93 16-Dec-24
PNJ26 11.292 3 month JIBAR 8.042 325 100.530 11.48 18-Dec-24
PNJ27 11.292 3 month JIBAR 8.042 325 100.591 11.48 16-Dec-24
PNJ29 10.742 3 month JIBAR 8.042 270 100.507 10.93 18-Dec-24
FNBJ25S 9.492 3 month JIBAR 8.042 145 100.286 9.52 23-Dec-24
FNBJ27S 9.772 3 month JIBAR 8.042 173 100.294 9.80 23-Dec-24
GDW26 10.242 3 month JIBAR 8.042 220 100.902 10.43 03-Dec-24
GDW28 10.542 3 month JIBAR 8.042 250 100.927 10.73 03-Dec-24
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