
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2451 11.53 0.47 0.08 14.45 2477 1798 Eurozone GDP (Q2) 

Germany Industrial Production (Jul) NSX Local  853 0.10 0.01 0.01 5.60 854.61 753.80 

JSE ALSI 116688 1605.70 1.40 0.37 0.74 129339.00 100433.00 

JSE Top 40 109277 1547.10 1.44 0.48 1.20 121329.60 92976.22 

JSE INDI 121883 1080.00 0.89 -0.97 -12.02 148828.30 120402.30 

JSE FINI 26095 181.08 0.70 0.20 4.91 27806.87 20934.06 

JSE RESI 136545 3537.20 2.66 2.02 10.43 166958.60 91974.13 

JSE Banks 16648 102.61 0.62 0.56 7.95 17527.60 12553.04 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 53414 -271.86 -0.51 0.43 11.13 54744 45057 

S&P 500 7719 -29.11 -0.38 0.42 12.75 7817 6317 

NASDAQ 26507 -77.07 -0.29 0.52 14.05 27190 20690 

FTSE100 10831 -0.43 0.00 0.06 9.06 10989 9177 

DAX 26046 43.08 0.17 -0.81 6.35 26619 21864 

Hang Seng 25398 -252.51 -0.98 -0.66 -0.91 28056 22518 

Nikkei 66313 1291.61 1.99 0.00 31.73 72832 43344 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$3.1m traded on the NSX on Friday with N$0.7m 

worth of Standard Bank Group and N$0.5m worth 
of Anglo American exchanging hands. On the local 
bourse N$636,837 worth of Mobile 
Telecommunications Limited traded up 4c and 
N$219,486 worth of SBN Holdings traded up 4c. No 
ETF/ETN trades were recorded. 

N$/US$ 15.98 0.02 -0.14 0.84 3.64 17.63 15.64  
N$/£ 21.60 0.03 -0.13 1.09 3.32 23.80 21.38  
N$/€ 18.56 0.02 -0.12 0.93 4.83 20.64 18.50  
N$/AUD$ 11.52 0.02 -0.20 0.25 -4.05 12.08 10.94  
N$/CAD$ 11.55 0.02 -0.16 0.67 4.46 12.74 11.39  
US$/€ 1.16 0.00 -0.03 -0.06 -1.15 1.21 1.13  
US$/¥ 155.82 -0.44 0.28 2.52 0.57 163.99 145.49 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index rose 0.0% to 

116,725.80 as 70 stocks gained, 44 fell, and 5 were 
unchanged. AVI Ltd rose 3.6%, Tsogo Sun Ltd 
gained 3.3% and Super Group Ltd climbed 3.2%. 
Telkom Ltd fell 4.4%, MTN Group dropped 3.0% 
and MAS P.L.C. declined 2.9%. 

Brent Crude 97.83 1.55 1.61 8.11 62.54 97.93 59.01  
Gold 4387.51 -42.47 -0.96 -1.12 1.58 5595.47 3579.73  
Platinum 1805.59 -16.76 -0.92 0.46 -12.37 2922.69 1354.87  
Copper 665.70 -2.55 -0.38 -0.46 12.64 696.00 472.95  
Silver 65.53 -0.68 -1.02 -1.56 -8.55 121.65 40.53  
Palladium 1404.50 0.60 0.04 1.90 -17.54 2228.50 1176.50  
Uranium 89.65 0.20 0.22 2.17 9.87 101.50 75.30 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low A stronger-than-anticipated increase in US jobs 

drove stocks and short-dated notes lower, with 
traders boosting their bets the Federal Reserve will 
raise rates this month. While analysts expect the 
September Fed decision to hinge on next week’s 
inflation data, swap contracts priced in an over 50% 
chance of a hike. The S&P 500 halted back-to-back 
gains. US markets will close Monday for a holiday. 
Technology shares led gains in Asian equities 
following a rally in their US info-tech peers on 
Friday. Oil climbed after the US and Iran exchanged 
attacks involving tankers in the Strait of Hormuz. 
The MSCI Asia Pacific Index rose 1.4%, with South 
Korean chipmakers SK Hynix Inc. and Samsung 
Electronics Co. the biggest contributors.  

ANE 880 0.00 0.00 0.00 -2.11 899.00 880.00 

CGP 2857 0.00 0.00 0.07 9.67 2857.00 2173.91 

FNB 5565 0.00 0.00 0.00 2.11 5565.00 5155.00 

LHN 556 0.00 0.00 -0.36 5.10 664.00 526.00 

MOC 960 4.00 0.42 0.52 4.69 960.00 855.00 

NAM 72 0.00 0.00 0.00 -1.37 73.00 72.00 

NBS 3218 0.00 0.00 0.00 7.23 3218.00 2888.00 

NHL 340 0.00 0.00 0.00 0.00 340.00 290.00 

ORY 1350 0.00 0.00 0.00 1.12 1370.00 1320.00 

PNH 1239 0.00 0.00 0.00 -0.08 1250.00 1225.00 

SILP 12800 0.00 0.00 0.00 -0.01 12801.00 12800.00 

SNO 1391 4.00 0.29 0.36 14.58 1391.00 1119.00 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 7.22 100.85 2.00 GC27 7.02 -26.00 -0.26 

R2030 7.87 100.37 -5.00 GC28 8.19 32.00 -5.00 

R2030 7.87 100.37 -5.00 GC29 8.66 79.16 -5.00 

R2030 7.87 100.37 -5.00 GC30 8.75 88.75 -5.00 

R213 8.08 96.01 -3.00 GC32 9.34 125.50 -3.00 

R2035 8.51 102.20 -6.00 GC34 9.81 130.50 -6.00     

R209 8.68 84.42 -4.50 GC35 10.26 157.50 -4.50  2024 2025 2026 

R2037 8.80 97.96 -6.50 GC37 10.61 181.00 -6.50 GDP (y/y) 3.7% 3.0% 3.0%* 

R214 9.18 78.77 -5.50 GC40 11.15 196.50 -5.50 Inflation (y/y) 3.4% 3.2% 3.2%* 

R2044 9.28 95.48 -5.50 GC43 11.10 182.90 -5.50 PSCE (y/y) 4.1% 4.5% 5.0%* 

R2044 9.28 95.48 -5.50 GC45 11.46 218.00 -5.50  

R2048 9.23 95.55 -6.50 GC48 11.58 234.65 -6.50 

R2048 9.23 95.55 -6.50 GC50 11.73 249.50 -6.50 

R2053 9.11 124.99 -4.00 GC53 11.86 275.00 -4.00 
    

       
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 322.868 0.061 0.019 0.11 4.82 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 450.316 1.476 0.329 0.72 2.26 29-Apr-26 26-Mar-26 17-Mar-26 

SA Repo Rate 6.75     17-Jun-26 28-May-26 28-Apr-26 

SA Prime Rate 10.25     12-Aug-26 23-Jul-26 16-Jun-26 

NAM Bank Rate 6.75         28-Oct-26 23-Sep-26 28-Jul-26 

NAM Prime Rate 10.50         09-Dec-26 19-Nov-26 15-Sept-26 

              27-Oct-26 

              08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
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International News Company News 

US Change in Nonfarm Payrolls rose by 141,000 to 162,000 in August, above market, as 
per the Bureau of Labour Statistics.  
 
US Unemployment Rate remained at 4.1% in August, as per the Bureau of Labour Statistics. 

PGM rebound helps save African Rainbow Minerals’ rocky year. African 
Rainbow Minerals (ARM) benefited from a sharp recovery in platinum group 
metal (PGM) prices in its latest financial year, helping the diversified miner 
offset weaker performances by its iron ore, manganese and coal businesses. 
On Friday the diversified miner reported headline earnings rose 19% to 
R3.2bn in the year to June, while revenue increased 25% to R16.3bn. Net 
cash rose to R10.2bn from R6.6bn a year earlier. ARM's PGM operations 
swung back into positive territory as higher PGM prices saw it move from a 
loss of R1.29bn a year ago to headline earnings of R1.35bn.   – Business Day 
 
Aspen opts not to make HIV prevention jab lenacapavir. South Africa's 
biggest pharmaceutical manufacturer, Aspen Pharmacare, has pulled out of 
government plans for local production of Gilead Sciences' HIV prevention 
shot lenacapavir, citing a lack of guaranteed demand, and is instead 
targeting Merck's experimental pill, alimatravir. While the South African 
National Aids Council (Sanac) says it is undeterred in its plans to improve 
local security of supply by reducing reliance on imported lenacapavir, 
Aspen's withdrawal is nevertheless a blow, as it is one of only a handful of 
South African companies with the potential capacity to make the injection. 
The manufacturing requirements for sterile products such as injections are 
more complex than those for making pills. – Business Day 
 
Capitec’s SME push gains traction as business clients hit 500,000. Capitec 
has rapidly expanded its foothold in South Africa's small- business market, 
growing its base in the sector more than threefold to 280,000 in two years 
and building a R4bn SME lending book from scratch. The growth is giving 
Capitec presence in a segment that has long been difficult for traditional 
banks to serve, while extending the low-cost, high-volume model that has 
underpinned its rise in personal banking into the business market. The 
bank's merchant base has also increased from 28,000 to 135,000 over the 
same period, while total business lending has risen from R17bn to more than 
R30bn. Including its township entrepreneur account, Capitec now has about 
500,000 business clients.  – Business Day 
 
Exxaro to buy Anglo stake in Australian coal project, sell it to Stanmore. 
Exxaro Resources has agreed to sell the Moranbah South coal project in 
Australia to metallurgical coal producer Stanmore Resources as it moves to 
reduce its exposure to noncore assets. The diversified miner owns 50% of 
Moranbah South, with the balance owned by Anglo American, which agreed 
in May to sell its stake to Exxaro as part of its disposal of its Australian 
steelmaking coal assets. Exxaro will then sell the entire project to Stanmore 
for US$105m (R1.68bn). Stanmore is an Australian-listed metallurgical coal 
producer with operations in Queensland's Bowen Basin, where Moranbah 
South is located. – Business Day 
 
TFG under fire over exec pay and lead director. Retailer TFG saw strong 
opposition at its Thursday AGM to a number of resolutions, the largest of 
which was the near-unprecedented non-re-election of its lead independent 
director to the board’s audit committee. The resolution (number six) saw 
Graham Davin receive votes totalling just 52.07% in favour – a full 47.93% 
voted against his appointment. This is a clear signal being sent to the lead 
independent who has been on the board since 2015. TFG has been under 
pressure for 13 months, since a disastrous profit warning just two months 
after a bullish capital markets day. – Moneyweb 
 
 

Local News 
TotalEnergies takes operatorship of Mopane, targets 2028 FID.  TotalEnergies has 
completed its entry as operator of Namibia’s Petroleum Exploration Licence 83 (PEL83), 
securing a 40% operated interest in the Mopane oil discovery as it targets a final 
investment decision (FID) on the project in 2028. The transaction, originally agreed with 
Galp in December 2025, gives TotalEnergies a 40% operated interest in PEL83, alongside 
Galp with 40%, the National Petroleum Corporation of Namibia (Namcor) with 10% and 
Custos with 10%. – Mining & Energy 
 
Nedbank Namibia posts N$239m profit in six months. NedNamibia Holdings Limited (NNH 
Group) recorded a 23.7% increase in profit after tax to N$239 million for the six months 
ended June 2026, supported by higher lending, revenue growth and lower impairment 
charges. Profit after tax increased from N$193.3 million from N$229 million. A major driver 
of the performance was a sharp expansion in lending, with loans and advances to 
customers increasing by 25.4% year-on-year to N$13.46 billion from N$10.73 billion. – The 
Brief 
 
Nandi-Ndaitwah warns against self-interest as Namibia seeks to revive fisheries sector. 
President Netumbo Nandi-Ndaitwah has warned against self-interest and the 
commercialisation of scientific advice in Namibia’s fisheries sector, calling on stakeholders 
to put the long-term survival of the industry ahead of immediate commercial interests. 
Speaking at the National Fisheries Indaba, Nandi-Ndaitwah questioned why government 
and industry scientists sometimes arrive at significantly different recommendations 
despite working within the same scientific field. She warned against weakening scientific 
recommendations in an attempt to balance competing economic and social interests, 
saying the sustainability of Namibia’s marine resources must remain central to fisheries 
management. – The Brief 
 
Northern region leads Namibia hospitality occupancy at 66.43% in July. Namibia’s 
Northern region recorded the country’s highest room occupancy rate of 66.43% in July 
2026, outperforming the Coastal, Southern and Central regions, according to data from 
the Hospitality Association of Namibia (HAN). The Northern region sold 15,971 of the 
24,043 rooms available during the month, while bed occupancy stood at 61.47%, with 
32,589 of 53,015 available beds sold. The Coastal region recorded the second highest 
room occupancy rate at 65.32%, selling 8,363 of 12,803 available rooms. Bed occupancy 
stood at 53.33%, with 14,383 of 26,970 available beds sold. – The Brief 
 
IDC continues process to sell 10.48% stake in Rössing Uranium. The Industrial 
Development Corporation of South Africa Limited (IDC) is continuing efforts to dispose of 
its minority stake in Namibia’s Rössing Uranium Limited, citing compliance requirements 
linked to the company’s shareholder structure. The IDC holds approximately 10.48% of 
Rössing Uranium, one of the world’s largest and longest-running open-pit uranium mines, 
located near Arandis in Namibia’s Erongo Region. According to the IDC, some of Rössing’s 
current shareholders are subject to international sanctions, resulting in the uranium 
producer being classified as a sanctioned entity under the corporation’s risk and 
compliance management programme. The IDC said its continued investment in Rössing is 
therefore inconsistent with its internal policies and lender requirements, which require it 
to exit business relationships involving sanctioned parties. – Windhoek Observer 
 

SA Economic News SADC News 
South Africa’s R280bn illicit economy costs 87,000 jobs, tax revenue and growth. South 
Africa is losing billions of rands in economic activity and tax revenue to illicit trade, with 
the illegal economy estimated to be valued at R280 billion a year.This is according to a new 
report by economic consultancy ECMX, commissioned by the Consumer Goods Council of 
South Africa (CGCSA). The report found that illicit trade is also costing the economy R126 
billion in GDP and displacing more than 87,000 formal jobs. The study looked at 12 sectors, 
including alcohol, tobacco, clothing and textiles, food, fuel, mining, pharmaceuticals, 
gambling, cosmetics and personal care, chemicals, non-alcoholic beverages, and toys and 
games. – IOL  

The World Bank cautioned Zimbabwe against rushing to end the use of 
dollars in the economy as it could trigger capital flight. The southern African 
country has set 2030 as the deadline to phase out the domestic use of dollars 
and make its bullion-backed ZiG its only currency. “The government’s goal 
of transitioning to a mono-currency ZiG system carries a risk of premature 
de-dollarization,” the World Bank said in a report Friday. 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker 
Shares 
Traded 

Current 
Price (c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE   880 0 0.00 0.00 -2.11 899 880 
ANM 547 89897 -44 -0.05 -1.82 31.22 93150 54029 
B2G 1 8886 -2 -0.02 0.27 17.48 10296 5953 
CGP   2857 0 0.00 0.07 9.67 2857 2174 
FNB   5565 0 0.00 0.00 2.11 5565 5155 
FST 3,917 9723 139 1.45 2.04 7.14 10151 7386 
IVD 502 14128 123 0.88 1.63 15.63 14642 11655 
KFS   3200 23 0.72 -0.31 17.43 3600 2224 
LHN   556 0 0.00 -0.36 5.10 664 526 
MMT 1,098 3960 -36 -0.90 -1.47 3.56 4261 3226 
MOC 66,603 960 4 0.42 0.52 4.69 960 855 
NAM   72 0 0.00 0.00 -1.37 73 72 
NBK 413 29881 -7 -0.02 1.46 12.22 31500 20819 
NBS   3218 0 0.00 0.00 7.23 3218 2888 
NHL   340 0 0.00 0.00 0.00 340 290 
OCE   6371 -29 -0.45 1.24 14.30 7325 4881 

OMM 3,706 1279 -12 -0.93 -1.92 -14.16 1681 1247 
ORY   1350 0 0.00 0.00 1.12 1370 1320 
PNH   1239 0 0.00 0.00 -0.08 1250 1225 
SILP   12800 0 0.00 0.00 -0.01 12801 12800 
SLA 2,045 8662 106 1.24 -0.05 -12.05 10726 8179 
SNB 2,077 32204 104 0.32 1.35 10.90 33652 23423 
SNM 41 41100 694 1.72 -0.96 -3.85 45170 36220 
SNO 15,793 1391 4 0.29 0.36 14.58 1391 1119 
SRH 542 31518 282 0.90 2.25 16.63 31518 25645 
TRW 629 4580 -15 -0.33 0.11 -19.55 6240 4486 
TTO   30 0 0.00 0.00 0.00 55 5 
VKN 606 2401 11 0.46 2.26 -3.96 2605 2055 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 58.00 Interim 4.62 13 March 2026 02 April 2026 
FNB 221.77 Interim 9.09 13 March 2026 02 April 2026 
LHN 54.14 Final 18.86 01 April 2026 24 April 2026 
MOC 47.78 Interim 12.09 26 June 2026 24 July 2026 
NAM 6.00 Final 8.33 28 November 2025 12 December 2025 
NBS 209.84 Final 9.51 10 April 2026 18 May 2026 
NHL 25.00 Final 7.04 24 October 2025 03 November 2025 
ORY 58.50 Interim 8.65 20 March 2026 09 April 2026 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Final 3.80 12 June 2025 04 July 2025 
SNO 78.00 Final 10.42 23 April 2026 15 May 2026 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

    

    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker 
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   21187 -117 -0.55 0.58 -14.84 32180 18471 

ENXGLD   68077 -979 -1.42 -1.20 -1.93 83509 61087 

ENXPLT   27834 103 0.37 0.15 -14.66 43990 22940 

SXNNAM   2526 -38 -1.48 -0.86 0.56 2591 2454 

NGNGLD   65105 -962 -1.46 -1.36 -2.07 80052 58512 

NGNPLD   21316 67 0.32 1.06 -13.89 31813 18579 

NGNPLT   27585 54 0.20 -0.04 -13.30 43231 22792 

SXNEMG   8807 108 1.24 -0.58 19.37 9400 7210 

SXNWDM   11757 6 0.05 -0.39 8.99 12044 10461 

SXNNDQ   26951 147 0.55 -0.49 12.42 28590 22441 

SXN500   13145 -62 -0.47 0.05 7.96 13562 11546 

 
 
Exchange Traded Notes 
 

Ticker  
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      3869 -61 -1.6 -1.2 2.0 4831 2929 

AMETCN      1399 -10 -0.7 -2.4 5.2 1607 1083 

APETCN      2432 -75 -3.0 0.4 10.8 2732 1892 

BHETCN      2350 -7 -0.3 -0.6 -2.5 2595 2163 

FAETCN      1957 -5 -0.3 5.9 -10.2 2756 1744 

MSETCN    2188 -39 -1.8 -2.5 -1.9 2623 1605 

MWETCN    2028 -5 -0.2 -0.7 6.3 2081 1770 

NFETCN    1395 -39 -2.7 -2.2 -19.6 2450 1190 

TSETCN    2277 -179 -7.3 -4.0 -30.9 3380 2046 

SRETCN      1624 -2 -0.1 -1.5 5.5 1674 1435 

 
 
DevX & OTC 
 

Ticker  
Shares 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN  1 4990 53 1.1 -3.1 34.9 5597 3104 
DYL  1 1909 -13 -0.7 0.6 -6.6 3234 1407 
FSY  1 657 30 4.8 #N/A N/A #N/A N/A #N/A N/A #N/A N/A 
EL8  1 310 5 1.6 -0.6 -8.6 547 250 
KYX    3863 -143 -3.6 -6.8 25.0 4577 1370 
AGR    442 0 0.0 0.0 7.0 442 392 
SBF    117 0 0.0 0.0 17.0 117 100 
BAN    800 0 0.0 -12.9 200.0 999 233.3333 

BANC    350 0 0.0 0.0 18.2 350 250 

 
 
 
  



Fixed Income 
Treasury Bills 
 

Next Auction Date: 10 September 2026 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.163 6.46 7.200 1.29 

182-Day 7.402 -0.03 7.450 1.83 
273-Day 7.601 4.06 7.650 1.61 
365-Day 7.649 3.81 7.750 2.33 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   09 September 2026   

    

Commentary on Previous Auction:    
This morning’s switch auction, saw the central bank receive bids totalling N$548.4m for the GC27 source bond and opted to switch N$541.4m of those. Consequently, 
the outstanding amount on the GC27 now stands at N$3.58bn. As expected, investor demand was largely concentrated around the shorter-dated maturities, with the 
GC29 and GC34 each receiving bids in excess of N$100m and collectively accounted for 75.4% of total bids. No bids were received for the GC43, and no allocations 
were made for the GC48. 

 

Bond YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC27 7.016 GT364/15Jan27 7.276 -26 101.407 8.00 15-Jan-27 

GC28 8.185 R2030 7.865 32 103.883 8.50 15-Oct-26 

GC29 8.657 R2030 7.865 79 104.395 9.00 15-Oct-26 

GC30 8.753 R2030 7.865 89 98.940 8.00 15-Jan-27 

GC32 9.335 R213 8.080 126 102.036 9.00 15-Oct-26 

GC34 9.810 R2035 8.505 131 106.277 10.25 15-Oct-26 

GC35 10.255 R209 8.680 158 96.965 9.50 15-Jan-27 

GC37 10.610 R2037 8.800 181 94.234 9.50 15-Jan-27 

GC40 11.145 R214 9.180 197 94.323 9.80 15-Oct-26 

GC43 11.104 R2044 9.275 183 93.024 10.00 15-Jan-27 

GC45 11.455 R2044 9.275 218 89.040 9.85 15-Jan-27 

GC48 11.577 R2048 9.230 235 91.368 10.00 15-Oct-26 

GC50 11.725 R2048 9.230 250 89.641 10.25 15-Jan-27 

GC53 11.860 R2053 9.110 275 97.327 11.00 15-Oct-26 

GI27 3.930       130.058 4.00 15-Oct-26 

GI29 4.370       146.960 4.50 15-Jan-27 

GI31 4.917       106.421 5.20 15-Jan-27 

GI33 5.138       138.015 4.50 15-Oct-26 

GI36 5.700       126.363 4.80 15-Jan-27 

GI41 6.065       101.018 5.65 15-Jan-27 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 
 

Source: IJG Securities, BoN, Bloomberg  
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWFL26               
        

Floating Coupon 
Bonds 

YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 7.008 3 month JIBAR 7.008 0 100.301 7.00 19-Nov-26 

BWJ2e27 7.808 3 month JIBAR 7.008 80 100.293 7.80 21-Nov-26 

BWJh28L 9.408 3 month JIBAR 7.008 240 100.103 9.38 31-Aug-26 

DBN29 9.758 3 month JIBAR 7.008 275 100.181 9.75 28-Nov-26 

NEDJ2028 8.908 3 month JIBAR 7.008 190 100.405 8.90 18-Nov-26 

ORYJ28 9.108 3 month JIBAR 7.008 210 100.414 9.10 18-Nov-26 

ORYJ30 8.698 3 month JIBAR 7.008 169 101.441 8.69 05-Oct-26 

SBNG27 8.158 3 month JIBAR 7.008 115 99.933 8.14 07-Sept-26 

SBKN27 9.958 3 month JIBAR 7.008 295 100.481 9.96 17-Nov-26 

LHNS01 8.908 3 month JIBAR 7.008 190 101.597 8.89 30-Sept-26 

LHN28 8.908 3 month JIBAR 7.008 190 100.476 8.89 15-Nov-26 

LBN28 9.208 3 month JIBAR 7.008 220 99.975 9.19 05-Sept-26 

LBN29 9.008 3 month JIBAR 7.008 200 100.481 8.99 15-Nov-26 

LBN30 10.258 3 month JIBAR 7.008 325 102.237 10.24 16-Sept-26 

PNJ27 9.708 3 month JIBAR 7.008 270 102.063 9.69 18-Sept-26 

PNJ29 9.398 3 month JIBAR 7.008 239 102.049 9.38 16-Sept-26 

PNJ30 8.738 3 month JIBAR 7.008 173 101.736 8.72 23-Sept-26 

FNBJ27S 7.788 3 month JIBAR 7.008 78 101.526 7.77 24-Sept-26 

FNBJ28S 8.958 3 month JIBAR 7.008 195 100.024 8.96 03-Dec-26 

FNB34 9.508 3 month JIBAR 7.008 250 100.025 9.51 03-Dec-26 

GDW28 12.450 Prime Rate - 245 100.665 9.45 24-Oct-26 

BWPd31               

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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