
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2429 3.81 0.16 2.95 13.45 2434 1753 US Change in Nonfarm Payrolls (Jul) 

US Unemployment Rate (Jul) 
Germany Industrial Production (Jun) 
China Trade Balance (Jul) 
 

NSX Local  850 0.19 0.02 0.06 5.22 852 751 

JSE ALSI 115306 -109.40 -0.09 3.42 -0.45 129339 100153 

JSE Top 40 107258 -118.60 -0.11 3.87 -0.67 121330 92687 

JSE INDI 130694 -498.80 -0.38 0.01 -5.66 148828 122680 

JSE FINI 26958 133.18 0.50 1.77 8.38 27807 20934 

JSE RESI 117999 -460.50 -0.39 10.59 -4.57 166959 83895 

JSE Banks 17256 95.14 0.55 2.30 11.90 17528 12553 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 53885 -464.02 -0.85 2.67 12.11 54744 43799 

S&P 500 7710 -13.59 -0.18 2.94 12.63 7794 6310 

NASDAQ 26348 -15.09 -0.06 3.84 13.37 27190 20690 

FTSE100 10868 -20.41 -0.19 0.00 9.43 10989 9080 

DAX 26140 13.83 0.05 1.99 6.74 26404 21864 

Hang Seng 25569 38.90 0.15 -1.22 -0.24 28056 22518 

Nikkei 65571 -112.40 -0.17 1.88 30.26 72832 40668 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$5.7m traded on the NSX yesterday with N$3.6m 

worth of Standard Bank Group exchanged hands. 
On the local bourse N$2.0m worth of Oryx 
Properties traded at market and N$85,498 worth 
of SBN Holdings traded at market. N$77,568 worth 
of ETF/ETNs traded. 
 

N$/US$ 16.34 -0.02 0.12 1.13 1.32 17.82 15.64  
N$/£ 21.99 -0.02 0.11 1.47 1.48 23.97 21.38  
N$/€ 18.84 -0.02 0.12 1.33 3.27 20.76 18.51  
N$/AUD$ 11.49 -0.02 0.16 1.11 -3.81 12.08 10.94  
N$/CAD$ 11.66 -0.02 0.18 1.18 3.51 12.93 11.39  
US$/€ 1.15 0.00 -0.01 -0.03 -1.89 1.21 1.13  
US$/¥ 158.36 -0.07 0.04 -0.61 -1.04 163.99 145.49 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 0.1% to 

115,306.30 as 60 stocks gained, 57 fell, and 2 were 
unchanged. Sappi Ltd rose 12.6%, AECI gained 3.8% 
and Aspen Pharmacare climbed 3.1%. Primary 
Health Properties fell 13.9%, Karooooo Ltd 
dropped 6.5% and Quilter PLC declined 3.3%. 
 

Brent Crude 83.80 1.31 1.59 -4.70 39.27 99.12 58.90  
Gold 4276.79 37.37 0.88 5.70 -0.99 5595.47 3311.60  
Platinum 1751.23 24.74 1.43 6.24 -15.01 2922.69 1303.54  
Copper 674.15 3.25 0.48 4.27 15.43 686.65 461.45  
Silver 62.45 0.91 1.48 8.43 -12.85 121.65 36.96  
Palladium 1372.00 -5.40 -0.39 7.07 -18.91 2198.00 1156.00  
Uranium 86.40 0.15 0.17 -0.12 5.88 101.50 71.90 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Oil gained as prospects for a lasting agreement to 

reopen the Strait of Hormuz remained elusive. 
Bonds fell on inflation concerns as traders awaited 
the US jobs report for clues on the path of interest 
rates. Global benchmark Brent rose 1.6% to $83.80 
a barrel amid tensions in the Middle East and a lack 
of clarity on a deal to reopen the crucial waterway. 
Even so, oil is down about 5% for the week, having 
declined earlier on expectations for an agreement 
between the US and Iran. Treasury futures edged 
lower as higher energy prices revived concerns that 
the Federal Reserve may need to keep interest 
rates elevated. The Treasury 10-year yield held at 
4.68% after climbing seven basis points during the 
US session. Government bonds of similar tenor in 
Japan, Australia and New Zealand all fell.  

ANE 880 0.00 0.00 0.00 -2.11 899.00 880.00 

CGP 2841 0.00 0.00 0.04 9.06 2841.00 2164.08 

FNB 5558 1.00 0.02 0.02 1.98 5558.00 5154.00 

LHN 556 0.00 0.00 0.00 5.10 664.00 526.00 

MOC 946 1.00 0.11 0.21 3.16 946.00 855.00 

NAM 72 0.00 0.00 0.00 -1.37 73.00 72.00 

NBS 3214 0.00 0.00 0.00 7.10 3214.00 2888.00 

NHL 340 0.00 0.00 0.00 0.00 340.00 290.00 

ORY 1350 0.00 0.00 -0.95 1.12 1370.00 1320.00 

PNH 1238 0.00 0.00 0.00 -0.16 1258.00 1225.00 

SILP 12800 0.00 0.00 0.00 -0.01 12801.00 12800.00 

SNO 1379 0.00 0.00 0.29 13.59 1379.00 1111.00 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 7.20 101.10 1.00 GC27 7.11 -26.00 0.17 

R2030 7.78 100.67 9.00 GC28 8.14 36.00 9.00 

R2030 7.78 100.67 9.00 GC29 8.57 79.21 9.00 

R2030 7.78 100.67 9.00 GC30 8.64 86.00 9.00 

R213 7.93 96.49 8.50 GC32 9.17 124.00 8.50 

R2035 8.37 103.00 7.50 GC34 9.80 142.70 7.50     

R209 8.53 85.23 7.00 GC35 10.16 163.00 7.00  2024 2025 2026 

R2037 8.67 98.84 7.00 GC37 10.50 182.72 7.00 GDP (y/y) 3.7% 3.0% 3.0%* 

R214 9.04 79.63 7.50 GC40 11.13 208.75 7.50 Inflation (y/y) 3.4% 3.2% 3.2%* 

R2044 9.13 96.75 7.50 GC43 11.21 208.50 7.50 PSCE (y/y) 4.1% 4.5% 5.0%* 

R2044 9.13 96.75 7.50 GC45 11.23 210.00 7.50  

R2048 9.10 96.72 7.00 GC48 11.54 244.50 7.00 

R2048 9.10 96.72 7.00 GC50 11.57 247.00 7.00 

R2053 9.02 126.15 7.00 GC53 11.59 257.60 7.00 
    

       
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 320.994 0.060 0.019 0.11 4.22 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 449.138 -1.791 -0.397 1.22 2.00 29-Apr-26 26-Mar-26 17-Mar-26 

WIBAR Overnight 5.881 -0.001 -0.017 -0.02 1.31 17-Jun-26 28-May-26 28-Apr-26 

WIBAR 3m 6.794 0.000 0.000 -0.54 -0.54 12-Aug-26 23-Jul-26 16-Jun-26 

SA Repo Rate 7.00         28-Oct-26 23-Sep-26 28-Jul-26 

SA Prime Rate 10.50         09-Dec-26 19-Nov-26 15-Sept-26 

NAM Bank Rate 6.75             27-Oct-26 

NAM Prime Rate 10.25             08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
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International News Company News 

US Initial Jobless Claims rose by 1,000 to 199,000 on a four-week moving average, below 
market expectations, as per the Department of Labour.   
 
US Wholesale Inventories rose 0.2% m/m in June, below market expectations, as per the 
Census Bureau. 
 
Germany Factory Orders rose 3.1% m/m in June, above market expectations of 0.5% m/m, 
as per the Deutsche Bundesbank.  
 

Absa and EasyEquities join forces to boost digital investing. Partnership aims 
to simplify access to stock market for bank’s 12-million customers. Absa has 
joined forces with investment platform EasyEquities in one of the bank's first 
partnerships struck by its personal and private banking franchise under new 
CEO Sitoyo Lopokoiyit as the lender looks to strengthen its offering to clients. 
The bank, which wants to regain lost ground in retail banking, said the 
partnership will give its 12-millon clients access to invest via its app. About 
125,000 EasyEquities clients are already linked to the bank via its app. – 
Business Day 
 
FNB and Boxer bolster partnership after 99c bread deal. The groups plan to 
broaden their alliance with new rewards and value initiatives. First National 
Bank (FNB) and supermarket group Boxer are expanding their partnership 
following strong early demand for a joint 99c bread initiative, with the 
companies now looking to roll out additional rewards and value-added 
services for customers. Durban-headquartered Boxer and FNB, which is part 
of the FirstRand group, announced the extension of their partnership on 
Thursday. The bank says that during the first month of the initiative, more 
than 220,000 vouchers worth over R2.2 million were issued to FNB 
cardholders shopping at Boxer stores. – Moneyweb 
 
Store reset weighs on PnP sales, but underlying growth improves. Turnover 
was flat year-on-year, but like-for-like sales grew 2.6% over the first 20 
weeks of FY27. Pick n Pay reported group turnover growth of 2.7% for the 
20 weeks ended 19 July, while like-for-like sales increased 2.5%. In a trading 
update released on Thursday morning, the retailer notes that underlying 
trading momentum in its core South African supermarket business improved 
over the first 20 weeks ended 19 July 2026, even as the group’s reported 
sales continued to reflect the impact of closing and converting 
underperforming stores. Pick n Pay uses like-for-like sales as a key 
performance metric that measures revenue generated by stores that have 
been open for the same period in both the current and previous year. – 
Moneyweb 
 
Quilter grows AUM 11% amid record flows. Record net flows and profit gains 
underscore strong first half for UK asset manager. UK-based asset manager 
Quilter has grown assets under management by 11% amid record flows in 
the first half as markets remained positive and it gained market share. The 
group on Thursday reported record core net flows of £6bn for the six months 
ended June, an increase of 32%, while adjusted pre-tax profit rose 12% to 
£112m. Total assets under management and administration increased by 
11% to £157.4bn, reflecting reported net inflows of £5.8bn and positive 
markets, said the group, which was previously the UK wealth management 
arm of Old Mutual before demerging and rebranding in 2018. – Business Day 
 

Local News 
Mining pledges 18 000 jobs, US$2.8b investments. The mining industry has been 
challenged to translate commitments into tangible outcomes. President Nandi-Ndaitwah 
said when she officially opened the 13th Chamber of Mines Mining Expo and Conference 
in Windhoek on Wednesday, that the mining industry had pledged to create more than 
18,000 direct jobs and facilitate US$2.865 billion in new investments through the Namibia 
Public-Private Forum (NamPPF).  She commended progress on major uranium projects, 
including Bannerman Energy’s Etango and Deep Yellow’s Tumas developments, while 
encouraging the sector to intensify efforts in local beneficiation, value addition and 
sustainable employment creation.  – Windhoek Observer 
 
Namibia's trade deficit widens to N$20 billion in first half of 2026. Namibia's cumulative 
trade deficit widened to N$20 billion during the first six months of 2026 as imports 
continued to outpace exports despite stronger earnings from uranium, gold, fish and 
diamonds. According to the Namibia Statistics Agency's (NSA) International Merchandise 
Trade Statistics Bulletin for June 2026, cumulative exports reached N$67.2 billion by the 
end of June, up N$3.1 billion from the same period last year. Imports, however, climbed 
to N$87.2 billion, compared with N$72.8 billion in the first half of 2025. – The Brief 
 
Govt to centralise state asset management in major SOE shake-up. The Namibian 
government is moving to centralise the management of selected state assets through a 
new Public Asset Management Agency as part of sweeping reforms aimed at improving 
the performance of state-owned enterprises (SOEs) and strengthening oversight of public 
assets. Finance Minister Ericah Shafudah announced the planned reform during the 
inaugural CEOs Strategic Dialogue with the President, saying the Executive had concluded 
that the current decentralised approach to managing public assets was no longer 
delivering the desired outcomes.  – The Brief 
 
Nandi-Ndaitwah issues 24-month ultimatum for SOE reforms and investment delivery.  
President Netumbo Nandi-Ndaitwah has challenged Namibia's SOEs to stop relying on 
meetings and rhetoric and instead deliver concrete reforms, investment projects and 
measurable economic outcomes. Addressing chief executive officers and board 
chairpersons of public enterprises during a strategic dialogue, the President said the time 
for discussing problems had passed, directing every SOE to submit practical solutions 
capable of strengthening the country's economy. – The Brief 
 
Namibia launches central environmental database to support evidence-based decisions. 
Namibia has launched a centralised environmental database designed to improve how 
government collects, manages and uses environmental information to support policy 
decisions, conservation planning and international reporting. The Multilateral 
Environmental Agreements (MEA) Monitoring and Reporting Platform, launched by the 
Ministry of Environment, Forestry and Tourism (MEFT) in Windhoek, consolidates 
environmental information into a single government-managed system, replacing 
fragmented data sources with a unified platform. Environment, Forestry and Tourism 
Minister Indileni Daniel said access to reliable, centralised information is essential for 
responding to environmental challenges such as climate change, biodiversity loss and land 
degradation. – The Brief 
 
SA Economic News SADC News 
Eskom warns grid reform may jeopardize finances. South Africa should hold off on 
transferring assets from Eskom Holdings SOC Ltd. to a separate transmission company 
until the government addresses risks to the state power utility’s finances and its lenders, 
according to its chairman.  While Eskom’s board backs the creation of an independent 
transmission system operator that would oversee the wholesale electricity market and 
provides fair access to the grid, it only wants the company to have to cede ownership of 
the transmission infrastructure once key financial hurdles have been cleared, Mteto 
Nyati said. He warned that the transfer could trigger change-of-control provisions in 
lending agreements, give rise to accounting complications and unsettle bondholders. 
 
South Africa June electricity production falls 8.1% y/y. South Africa's electricity production 
fell 8.1% y/y in June versus revised -8.7% in May, according to Statistics South Africa. 

Mozambique internet shutdown rules face unresolved constitutional 
challenge. Mozambique’s Constitutional Council has yet to rule on a 
challenge to regulations giving administrative authorities powers to suspend 
telecommunications services on security grounds.  
 
US-backed group favoured as investor in Tanzania nickel mine.  A US 
government-backed consortium has been picked as the favoured candidate 
to invest in a large nickel project in Tanzania, as the Trump administration 
looks to fund new supplies of key metals. Lifezone Metals Ltd., which has 
been seeking a partner to help the firm transform the Kabanga nickel deposit 
into a major underground mine, has chosen Orion CMC from among the 
interested parties, according to people familiar with the matter.  

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker 
Shares 
Traded 

Current 
Price (c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE   880 0 0.00 0.00 -2.11 899 880 
ANM   87884 -116 -0.13 4.84 28.28 92095 50678 
B2G 1 6706 32 0.48 8.02 -11.34 10296 5953 
CGP   2841 0 0.00 0.04 9.06 2841 2164 
FNB 300 5558 1 0.02 0.02 1.98 5558 5154 
FST   10129 68 0.68 2.64 11.61 10151 7191 
IVD   14585 -6 -0.04 1.68 19.37 14642 11655 
KFS   3380 -19 -0.56 0.30 24.04 3600 2190 
LHN 1,000 556 0 0.00 0.00 5.10 664 526 
MMT   4195 -66 -1.55 2.72 9.70 4261 3226 
MOC 1,400 946 1 0.11 0.21 3.16 946 855 
NAM   72 0 0.00 0.00 -1.37 73 72 
NBK   29737 621 2.13 6.34 11.68 31500 20819 
NBS   3214 0 0.00 0.00 7.10 3214 2888 
NHL   340 0 0.00 0.00 0.00 340 290 
OCE   7150 13 0.18 -2.39 28.27 7325 4881 

OMM   1299 -25 -1.89 -2.77 -12.82 1681 1220 
ORY 148,300 1350 0 0.00 -0.95 1.12 1370 1320 
PNH   1238 0 0.00 0.00 -0.16 1258 1225 
SILP   12800 0 0.00 0.00 -0.01 12801 12800 
SLA   8928 63 0.71 1.59 -9.35 10726 8179 
SNB 10,879 33143 68 0.21 0.67 14.13 33652 22862 
SNM   40736 564 1.40 0.83 -4.70 45170 36220 
SNO 6,200 1379 0 0.00 0.29 13.59 1379 1111 
SRH   28586 -126 -0.44 -0.40 5.78 29990 25645 
TRW   5320 -2 -0.04 0.11 -6.55 6941 4887 
TTO   30 0 0.00 0.00 0.00 55 5 
VKN   2499 12 0.48 -0.91 -0.04 2605 2043 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 58.00 Interim 4.65 13 March 2026 02 April 2026 
FNB 221.77 Interim 9.10 13 March 2026 02 April 2026 
LHN 54.14 Final 18.19 01 April 2026 24 April 2026 
MOC 47.78 Interim 12.27 26 June 2026 24 July 2026 
NAM 6.00 Final 8.33 28 November 2025 12 December 2025 
NBS 209.84 Final 9.52 10 April 2026 18 May 2026 
NHL 25.00 Final 7.04 24 October 2025 03 November 2025 
ORY 58.50 Interim 8.67 20 March 2026 09 April 2026 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Final 3.80 12 June 2025 04 July 2025 
SNO 78.00 Final 10.30 23 April 2026 15 May 2026 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

SBF AGM 07 August 2026 
Annual General Meeting of the Company will be held at the Wanderers, Windhoek, 
Namibia at 11:00 on Thursday. 

IFP AGM 11 August 2026 
AGM will be held on 11 August 2026 at 14h30 at the Droombos Library, Windhoek, will 
be accessible to shareholders through electronic communication via Microsoft Teams. 

SILP AGM 12 August 2026 
Annual General Meeting of the Company will be held at the offices of Piontbreak Wealth 
Management, c/o Lossen and Sir Seretse Khama Street, Windhoek. 

TUC AGM 18 August 2026 
General Meeting of shareholders will be held at Trustco Group Holdings Limited, c/o 
Robert Mugabe Avenue and Dr Kenneth David Kaunda Street, Windhoek.  

    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker 
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   21586 263 1.23 7.63 -13.24 32180 18391 

ENXGLD   67137 354 0.53 4.09 -3.28 83509 56754 

ENXPLT   27273 109 0.40 5.21 -16.38 43990 22524 

SXNNAM   2542 2 0.08 0.04 1.19 2591 2448.29 

NGNGLD   64254 405 0.63 4.07 -3.35 80052 54300 

NGNPLD   21316 -334 -1.54 5.77 -13.89 31813 18382 

NGNPLT   27062 139 0.52 4.79 -14.94 43231 22334 

SXNEMG   8645 -56 -0.64 1.18 17.17 9400 7073 

SXNWDM   11988 -56 -0.47 2.02 11.13 12044 10461 

SXNNDQ   27280 -327 -1.18 2.83 13.79 28590 22441 

SXN500 575 13505 -57 -0.42 2.35 10.91 13562 11546 

 
 
Exchange Traded Notes 
 

Ticker  
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      4212 -255 -5.7 1.3 11.0 4831 2494 

AMETCN      1523 -25 -1.6 -0.7 14.5 1607 1083 

APETCN      2431 25 1.0 1.9 10.8 2732 1863 

BHETCN      2462 17 0.7 0.3 2.1 2653 2163 

FAETCN      1937 1 0.1 5.8 -11.1 2825 1750 

MSETCN    2215 33 1.5 7.6 -0.7 2623 1605 

MWETCN    2074 -6 -0.3 1.9 8.7 2080 1770 

NFETCN    1317 -4 -0.3 2.3 -24.0 2478 1190 

TSETCN    2105 -36 -1.7 1.5 -36.1 3380 2046 

SRETCN      1658 -3 -0.2 1.8 7.7 1662 1435 

 
 
DevX & OTC 
 

Ticker  
Shares 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN  1 3848 -124 -3.1 7.1 4.0 5597 2680 
DYL  1 1579 -44 -2.7 2.9 -22.7 3234 1407 
FSY  1 617 36 6.2 21.7 72.3 838 316 
EL8  1 287 -1 -0.3 14.8 -15.3 547 250 
KYX    3657 -42 -1.1 -2.5 18.3 4577 1249 
AGR    441 0 0.0 0.0 6.8 441 385 
SBF    117 0 0.0 0.0 17.0 117 100 
BAN    495 0 0.0 0.0 85.6 999 233.3333 

BANC    350 0 0.0 0.0 18.2 350 250 

 
 
 
  



Fixed Income 
Treasury Bills 
 

Next Auction Date: 14 Aug 2026 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.140 -0.99 7.142 1.49 

182-Day 7.435 0.86 7.480 1.28 
273-Day 7.592 -0.03 7.620 1.38 
365-Day 7.634 5.18 7.681 1.62 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   12 Aug 2026   

    

Commentary on Previous Auction:    

The government switch auction saw the Bank of Namibia received total bids of N$1.02bn to switch out of the GC27 source bond, with N$972.3m switched out. A total 
of 112 bids were received, of which 73 were successful. The GC29 attracted the strongest demand, receiving N$380.1m in bids. The GC34 followed, with N$149.3m 
in bids. Together, the GC29 and GC34 accounted for just over half of total demand, reflecting continued investor preference for the shorter-to-mid end of the curve 

 

Bond YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC27 7.114 GT364/15Jan27 7.374 -26 100.817 8.00 15-Jan-27 

GC28 8.135 R2030 7.775 36 103.324 8.50 15-Oct-26 

GC29 8.567 R2030 7.775 79 103.943 9.00 15-Oct-26 

GC30 8.635 R2030 7.775 86 98.614 8.00 15-Jan-27 

GC32 9.165 R213 7.925 124 102.036 9.00 15-Oct-26 

GC34 9.797 R2035 8.370 143 105.544 10.25 15-Oct-26 

GC35 10.155 R209 8.525 163 96.766 9.50 15-Jan-27 

GC37 10.497 R2037 8.670 183 94.157 9.50 15-Jan-27 

GC40 11.128 R214 9.040 209 93.630 9.80 15-Oct-26 

GC43 11.210 R2044 9.125 209 91.491 10.00 15-Jan-27 

GC45 11.225 R2044 9.125 210 89.873 9.85 15-Jan-27 

GC48 11.540 R2048 9.095 245 90.816 10.00 15-Oct-26 

GC50 11.565 R2048 9.095 247 89.998 10.25 15-Jan-27 

GC53 11.591 R2053 9.015 258 98.513 11.00 15-Oct-26 

GI27 4.100       128.110 4.00 15-Oct-26 

GI29 4.696       143.917 4.50 15-Jan-27 

GI31 5.001       104.568 5.20 15-Jan-27 

GI33 5.141       136.059 4.50 15-Oct-26 

GI36 5.708       124.464 4.80 15-Jan-27 

GI41 6.049       99.691 5.65 15-Jan-27 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 
 

Source: IJG Securities, BoN, Bloomberg  
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWFL26 7.305 R187 7.200 11 101.951 8.8 04-Dec-26 
        

Floating Coupon 
Bonds 

YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 9.142 3 month JIBAR 6.992 215 99.675 8.95 19-Aug-26 

BWJ2e27 6.992 3 month JIBAR 6.992 0 99.752 6.80 19-Aug-26 

BWJh28L 7.792 3 month JIBAR 6.992 80 99.681 7.61 21-Aug-26 

DBN29 9.392 3 month JIBAR 6.992 240 101.711 9.38 31-Aug-26 

NEDJ2028 9.742 3 month JIBAR 6.992 275 101.811 9.56 28-Aug-26 

ORYJ28 8.892 3 month JIBAR 6.992 190 101.895 8.70 18-Aug-26 

ORYJ30 9.092 3 month JIBAR 6.992 210 101.939 8.90 18-Aug-26 

SBNG27 8.682 3 month JIBAR 6.992 169 100.752 8.69 05-Oct-26 

SBKN27 8.142 3 month JIBAR 6.992 115 101.329 8.14 07-Sept-26 

LHNS01 9.942 3 month JIBAR 6.992 295 102.151 9.75 17-Aug-26 

LHN28 8.892 3 month JIBAR 6.992 190 100.889 8.89 30-Sept-26 

LBN28 8.892 3 month JIBAR 6.992 190 101.969 8.70 15-Aug-26 

LBN29 9.192 3 month JIBAR 6.992 220 101.550 9.19 05-Sept-26 

LBN30 8.992 3 month JIBAR 6.992 200 101.992 8.80 15-Aug-26 

PNJ27 10.242 3 month JIBAR 6.992 325 101.415 10.24 16-Sept-26 

PNJ29 9.692 3 month JIBAR 6.992 270 101.286 9.69 18-Sept-26 

PNJ30 9.382 3 month JIBAR 6.992 239 101.297 9.38 16-Sept-26 

FNBJ27S 8.722 3 month JIBAR 6.992 173 101.040 8.72 23-Sept-26 

FNBJ28S 7.772 3 month JIBAR 6.992 78 100.906 7.77 24-Sept-26 

FNB34 8.942 3 month JIBAR 6.992 195 101.555 8.93 03-Sept-26 

GDW28 9.492 3 month JIBAR 6.992 250 99.277 9.48 03-Sept-26 

BWPd31 12.450 Prime Rate - 245 99.695 9.45 24-Oct-26 

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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