
 
 
 
 
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 1752 2.99 0.17 -4.23 7.25 1833 102 South Africa Gross Reserves (Jul) 

US MBA Mortgage Applications (2 Aug) 
Germany Industrial Production (Jun) 

NSX Local 680 0.00 0.00 0.00 1.30 693 44 

JSE ALSI 79430 -147.56 -0.19 -4.03 3.30 82881 69128 

JSE Top 40 72502 -92.84 -0.13 -4.18 2.85 75826 63312 

JSE INDI 106056 -751.50 -0.70 -3.52 2.25 112022 92852 

JSE FINI 19159 20.15 0.11 -3.44 7.19 19851 15313 

JSE RESI 58835 537.18 0.92 -5.71 2.26 66214 48725 

JSE Banks 12139 35.49 0.29 -3.27 10.87 12566 9370 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 38998 294.39 0.76 -4.52 3.47 41376 32327 

S&P 500 5240 53.70 1.04 -5.11 9.86 5670 4104 

NASDAQ 16367 166.77 1.03 -7.00 9.03 18671 12544 

FTSE100 8027 18.46 0.23 -4.08 3.79 8474 7216 

DAX 17354 15.32 0.09 -6.24 3.60 18893 14630 

Hang Seng 16877 229.37 1.38 -2.70 -1.00 19706 14794 

Nikkei 35784 1108.45 3.20 -8.49 6.93 42427 30488 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$7.4m traded on the NSX yesterday with N$2.8m 

worth of Nedbank Group exchanging hands. On the 
local bourse N$4.5m worth of FirstRand Namibia 
traded at market and N$1,228 worth of SBN 
Holdings traded at market. No ETF/ETN trades 
were recorded. 

N$/US$ 18.42 -0.06 0.33 -1.15 -0.29 19.64 17.87  
N$/£ 23.40 -0.06 0.27 0.06 -0.44 24.59 22.38  
N$/€ 20.10 -0.10 0.51 -1.87 0.41 21.07 19.10  
N$/AUD$ 12.08 0.03 -0.27 -1.41 3.22 12.75 11.76  
N$/CAD$ 13.37 -0.03 0.23 -1.42 3.29 14.38 13.06  
US$/€ 1.09 0.00 -0.18 0.79 -1.16 1.11 1.04  
US$/¥ 147.54 3.20 -2.17 1.65 -4.41 161.95 140.25 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 0.2% to 

79,430.05 as 39 stocks gained, 80 fell, and 3 were 
unchanged. Anglogold Ashanti rose 6.0%, 
Barloworld gained 4.7% and Tharisa climbed 4.3%. 
Montauk Renewables Inc fell 4.8%, Pan African 
Resources dropped 4.4% and KAP declined 4.0%. 

Brent Crude 76.81 0.33 0.43 -4.99 1.64 88.44 73.31  
Gold 2395.51 3.57 0.15 -2.13 16.12 2483.73 1810.51  
Platinum 924.75 9.70 1.06 -5.52 -6.77 1095.69 843.10  
Copper 400.90 -1.80 -0.45 -4.01 1.70 513.10 361.70  
Silver 27.25 0.26 0.98 -6.06 14.51 32.52 20.69  
Palladium 867.50 7.10 0.83 -6.24 -22.88 1275.00 813.50  
Uranium 81.25 0.00 0.00 -1.37 -11.20 107.00 56.40 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low A renewed wave of dip buying spurred a rebound 

in stocks after a roughly US$6.5 trillion selloff that 
shook markets around the globe. All major groups 
in the S&P 500 rose, with the gauge climbing 1% as 
buyers scooped up bargains after a plunge that 
sent the market to “oversold” territory. Buying 
shares after a slump of the scale witnessed over the 
past month has usually been profitable, according 
to Goldman Sachs Group strategists. Since 1980, 
the US benchmark has generated a median return 
of 6% in the three months that followed a 5% 
decline from a recent high. Japanese stocks rallied 
after the yen fell by more than 2% against the dollar 
this morning, reflecting the benefits of a cheaper 
currency for an export-oriented economy. A broad 
Asian equities gauge gained 1.9%. 

ANE 899 0.00 0.00 0.00 0.00 899 899 

CGP 1946 0.00 0.00 0.00 14.81 2000 1501 

FNB 4649 0.00 0.00 -0.02 -5.14 5200 4648 

LHN 457 0.00 0.00 0.00 16.88 466 387 

MOC 763 0.00 0.00 -0.13 0.26 850 708 

NAM 72 0.00 0.00 0.00 2.86 72 69 

NBS 2950 0.00 0.00 0.00 -6.32 3800 2949 

NHL 222 0.00 0.00 0.00 0.00 222 220 

ORY 1202 0.00 0.00 0.00 0.17 1250 1129 

PNH 1270 0.00 0.00 0.00 6.28 1270 1194 

SILP 12801 0.00 0.00 0.00 0.09 12801 12790 

SNO 877 0.00 0.00 0.57 3.79 890 650 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R186 8.31 104.58 3.00 GC24 8.27 0 -0.35 

R2030 9.36 94.27 1.50 GC25 8.62 0 -0.02 

R213 9.81 86.62 1.00 GC26 8.21 -10 3.00 

R2032 10.15 90.04 0.00 GC27 8.58 27 3.00 

R2035 10.91 87.39 -3.00 GC28 8.87 -49 1.50 

R209 11.03 69.09 -1.50 GC30 9.36 0 1.50     

R2037 11.33 81.36 -1.50 GC32 9.65 -16 1.00  2021 2022 2023 

R2040 11.59 81.59 -1.00 GC35 11.12 9 -1.50 GDP (y/y) 3.5% 4.6% 3.0%* 

R214 11.45 63.59 -1.50 GC37 11.08 -25 1.90 Inflation (y/y) 4.5% 6.9% 4.5%* 

R2044 11.67 77.72 -1.50 GC40 11.66 21 0.50 PSCE (y/y) 1.0% 3.9% 3.5%* 

R2048 11.57 77.32 -1.00 GC43 11.83 16 -1.50  

R2053 11.58 100.33 -1.00 GC45 12.20 53 -1.50 
    GC48 12.14 58 -1.00 
    GC50 12.17 60 -1.00 
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2024  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 277.282 0.062 0.022 0.134 5.040 14 Feb 25 Jan 31 Jan 

IJG All Bond Index 354.701 0.077 0.022 -1.137 7.589 17 Apr 27 Mar 20 Mar 

WIBAR Overnight 7.518 0.003 0.04 0.107 1.898 19 Jun 30 May 01 May 

WIBAR 3m 7.956 0.000 0.000 0.000 0.00 14 Aug 18 Jul 12 Jun 

SA Repo Rate 8.25         23 Oct 19 Sep 31 Jul 

SA Prime Rate 11.75         04 Dec 21 Nov 18 Sep 
NAM Bank Rate 7.75           07 Nov 

NAM Prime Rate 11.50           18 Dec 
Source: Bloomberg, NSX, JSE, Numerco, IJG Securities          
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International News Company News 
US Trade Deficit narrowed by US$1.90bn to US$73.1bn in June, as per the Census Bureau. 
 
Eurozone Retail Sales fell 0.3% m/m and 0.3% y/y in June, as per Eurostat.  
 
Germany Factory Orders rose 3.9% m/m but fell 11.8% y/y in June, as per Deutsche 
Bundesbank. 

Afrimat ‘satisfied’ with steady progress of Lafarge integration. Building 
materials and mining group Afrimat says it is satisfied with the steady 
progress being made in respect of the Lafarge integration. “The team’s 
successful mitigation of losses in certain operations is a testament to our 
confidence in this strategic acquisition, an essential component of Afrimat’s 
ongoing diversification,” it said in a business update on Tuesday. – Business 
Day 
 
AngloGold Ashanti’s output increases after Brazil turnaround. AngloGold 
Ashanti has reported improved operational performance for the first half of 
2024, after the successful turnaround of its Brazilian operations. The 
increased production and higher gold prices put the group in a good 
position, ending June with a liquidity of US$2.3bn (R42.59bn). – Business Day 
 
Hulamin flags lower half-year earnings. Aluminium group Hulamin has told 
investors that its interim earnings for the six months ending in June would 
decrease by up to a fifth due to disruptions in export production caused by 
a factory fire in June. This was compounded by weaker worldwide markets, 
which had affected the company’s export market sectors. Headline earnings 
per share, the primary measure of profit that strips out certain one-off 
items, were expected to fall in a range of 13%-21% to as low as 75c in the 
half-year to end-June, the group said on Tuesday. Hulamin buys primary 
aluminium and supplies a range of high-value, niche rolled products and 
complex extrusions, with aluminium rolling. – Business Day 
 
Nedbank opens the season with lower bad debts and 8% earnings growth. 
Nedbank opened the big banks’ reporting season on Tuesday, posting 
earnings growth of 8% to R7.9bn for the six months to end-June. Growth in 
its loan book and interest income slowed to the low-single-digit level, but 
the group benefited from lower provisions for bad debt and strong growth 
in its trading and fee income. This is the first set of results to be presented 
by Jason Quinn, a former Absa finance director and acting CEO who was 
appointed to lead Nedbank after its long-time CEO, Mike Brown, retired in 
May. Though a couple of Nedbank insiders were said to have been 
shortlisted for the post, none have left the bank, and Quinn said on Tuesday 
that the transition had gone well. – Business Day 
 
Reserve Bank slaps Sasfin with a R210m fine. The Reserve Bank’s Prudential 
Authority has fined Sasfin nearly R210m for breaching SA’s foreign exchange 
laws. However, the company still faces a mammoth R4.9bn tax bill from Sars, 
which it is disputing. Sasfin, which has begun a process to delist from the JSE, 
said on Tuesday that the central bank had informed it of its decision to 
impose a R209.6m fine, of which R49m was suspended, meaning the 
company would have to pay the fiscus R160.4m. – Business Day 
 
Date set for showdown between Quantum board and shareholders. 
Quantum Foods has yielded to pressure from shareholders who demanded 
a special meeting at which one of the group’s largest shareholders, Country 
Bird Holdings (CBH), will push for the removal of several directors, including 
chair André Hanekom. In a letter dated 23 July, CBH, which holds about 18% 
of Quantum’s stock, asked the Cape Town-based egg, poultry and animal 
feed producer to convene a meeting at which it would table a motion to 
remove Hanekom and two other directors. – Business Day 
 

Local News 

Zambia’s power woes pose no risk to Namibian consumers – Alweendo. The Minister of 
Mines and Energy, Tom Alweendo, says Namibia will remain unaffected by recent power 
cuts experienced in Zambia, a key supplier of electricity to the country. Zambia has been 
experiencing power cuts, and it is reported that ZESCO Limited would import 218 
megawatts (MW) of electricity at a cost of US$19 million from Eskom in South Africa and 
Zimbabwe Power Company to offset the anticipated loss of 135MW when Maamba 
Collieries Limited undergoes mandatory maintenance at the end of this month. According 
to Alweendo, while the situation in Zambia highlights the potential vulnerabilities of 
relying on external power sources, Namibia’s current power supply remains stable. – The 
Brief 
 
Roads construction and upgrades create over 1,400 jobs in Khomas. The Roads Authority 
has created a total of 1,417 jobs in the Khomas region through its construction and 
upgrade projects. This was revealed by the Governor of the Khomas Region, Laura 
McLeod-Katjirua, during her State of the Region address this week where she highlighted 
the status of ongoing and completed projects. – The Brief 
 
Ongos Valley Sports Stadium development estimated at N$2 billion. The Governor of the 
Khomas Region, Laura McLeod-Katjirua, says the Ongos Valley Sports Stadium 
Development project is estimated at N$2 billion. The Ongos Valley Sports Stadium 
Development, with a capacity of 28,000 plus spectator seats was launched earlier this year 
in the Moses Garoeb constituency. “It represents a major investment in the future of our 
community, promising to bring economic growth, job creation, and an elevated profile for 
Namibia on the global stage. The project is estimated to be N$2 billion,” said McLeod-
Katjirua during her State of the Region address this week. – The Brief 
 
NHE plans to build 856 houses nationwide in 2024. The National Housing Enterprise (NHE) 
says it plans to construct a total of 856 new houses across Namibia in 2024. This comes as 
the Enterprise has successfully constructed over 18,270 houses since its inception in 1993 
and has partnered with the government on mass housing projects, resulting in an 
additional 3,275 units. According to the CEO of NHE, Gisbertus Mukulu, the development 
will see 30 houses built in Omuthiya, 64 in Ondangwa and up to 34 in Mariental. – The 
Brief 
 
Trigon still in battle for profitability. Copper miner Trigon Metals is yet to post a profit 
despite a favourable market and operating conditions. This follows the company's release 
of its quarter four results for 2024. Despite achieving a profit of US$13 million for the first 
three months of its financial year, its full-year results paint a different picture. Trigon 
reported a profit from continuing operations of US$13 million for the three months ended 
31 March 2024 and a net loss of US$1.4 million for the 12 months ending 31 March 2024. 
Results were heavily skewed by the positive revaluation of the liability associated with the 
Sprott Streaming agreement, to align with Trigon's planned feasibility study. In the 
quarter, 85 365 tonnes of ore was mined from the open-pit Kombat mine at 0.98% copper 
grade and 12,160 tonnes from the underground mine at 2.36% copper, totalling 97,525 of 
ore grading 1.15%, besting the 90,000 tonnes of ore planned to be mined. Trigon CEO and 
chairman Jed Richardson said he was anticipating the company to reach profitability in due 
course. – Market Watch 
 

SA Economic News SADC News 

South Africa renewables goal at risk as access to grid is denied. South Africa’s plan to build 
new renewable power capacity is at risk after the regulator rejected a bid by generators 
to access the electricity grid, an industry association said. The refusal may doom the so-
called Bid Window 7 of the Renewable Energy Independent Power Producer Procurement 
Programme, the South African Wind Energy Association said in a statement on Monday. A 
previous attempt to lure investors also failed, according to the association. 

Botswana fuels trade war with SA. Botswana has imposed yet another ban 
on agricultural imports from SA, this time on oranges. Effective from 17 June 
to the end of August, the temporary ban has been enforced by Botswana’s 
agriculture ministry to support local farmers and stabilise the market. – 
Business Day 
 
Malawi tobacco earnings jump 40 percent from last year. Figures from AHL 
Tobacco Sales show that as of last week, Malawi has realised a total of 
US$395.31 million from 132.8 million kilogrammes (kg) of tobacco at an 
average price of US$2.95. Cumulatively, tobacco earnings are 40 percent 
higher than the US$282.6 million realised during the 2023 selling season. 
With Malawi requiring US$250 million a month for its import needs, this 
year's earnings could be enough to keep the economy running for just over 
one-and-a-half months. – All Africa 
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 0.00 899 899 
ANM      51832 16 0.03 -6.05 9.47 64496 39830 
B2G      5316 42 0.80 -1.32 -9.56 6444 4524 
CGP      1946 0 0.00 0.00 14.81 2000 1501 
FNB    97,330 4649 0 0.00 -0.02 -5.14 5200 4648 
FST      7830 -42 -0.53 -4.16 6.52 8173 5913 
IVD      13382 -68 -0.51 -5.89 6.55 14294 9963 
KFS      1600 -17 -1.05 -5.33 4.23 1801 1285 
LHN    457 0 0.00 0.00 16.88 466 387 
MMT      2590 -36 -1.37 -3.43 18.32 2682 1872 
MOC    763 0 0.00 -0.13 0.26 850 708 
NAM      72 0 0.00 0.00 2.86 72 69 
NBK    10,320 27788 1067 3.99 -0.06 28.51 27806 19544 
NBS      2950 0 0.00 0.00 -6.32 3800 2949 
NHL      222 0 0.00 0.00 0.00 222 220 
OCE      6906 56 0.82 -1.15 -2.28 7649 6500 
OMM      1177 -11 -0.93 -4.46 -9.88 1333 1000 
ORY      1202 0 0.00 0.00 0.17 1250 1129 
PNH    1270 0 0.00 0.00 6.28 1270 1194 
SILP      12801 0 0.00 0.00 0.09 12801 12790 
SLA      7701 -71 -0.91 -5.57 5.78 8369 6259 
SNB      21777 14 0.06 -1.81 4.65 22192 16666 
SNM    31635 167 0.53 -2.05 10.39 33698 26801 
SNO    140 877 0 0.00 0.57 3.79 890 650 
SRH    29100 146 0.50 -4.44 5.80 30506 22717 
TRW    8757 -25 -0.28 -3.22 17.78 9699 6682 
TTO    34 -1 -2.86 -12.82 -32.00 100 5 
VKN    1633 -22 -1.33 -0.85 15.65 1696 1200 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 48.00 Interim 5.60 14 March 2024 05 April 2024 
FNB 173.52 Interim 11.65 15 March 2024 19 April 2024 
LHN 36.38 Final 15.46 24 May 2024  14 June 2024 
MOC 33.82 Interim 9.53 13 June 2024 05 July 2024 
NAM 6.00 Final 8.33 01 December 2023 14 December 2023 
NBS 150.00 Interim 5.10 05 April 2024 17 May 2024 
NHL 26.00 Final 10.83 20 October 2023 30 October 2023 
ORY 51.50 Interim 8.57 20 March 2024 12 April 2024 
PNH 10.00 Interim 1.57 19 April 2024 17 May 2024 
SILP 402.00 Final 3.14 13 June 2024 05 July 2024 
SNO 58.00 Final 11.40 10 May 2024 31 May 2024 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

LHN Annual General Meeting 09 Aug 2024 
1st floor of Letshego Bank Namibia Limited, 18 Schwerinsburg Street, Windhoek. 
Accessible to shareholders through electronic communication via Microsoft Teams. 

SILP Annual General Meeting 20 Aug 2024 
Ashburton Investment Managers (Pty) Ltd Boardroom, @Parkside, 130 Independence 
Avenue, c/o Fidel Castro, Windhoek. 

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   15643 421 2.77 -2.90 -21.79 23964 15222 

ENXGLD   42824 -285 -0.66 0.13 15.18 44467 34057 

ENXPLT   16542 191 1.17 -3.51 -8.05 18909 15406 

SXNNAM   2244 4 0.18 0.90 7.63 2244 1763 

NGNGLD   41126 -102 -0.25 0.55 15.56 42552 32582 

NGNPLD   15710 261 1.69 -3.37 -21.36 23862 15384 

NGNPLT   16349 38 0.23 -4.22 -8.44 18758 15293 

SXNEMG   5967 69 1.17 -4.25 2.28 6402 5233 

SXNWDM   8972 110 1.24 -3.94 7.14 9503 7344 

SXNNDQ   19162 307 1.63 -4.45 7.66 21275 15149 

SXN500   10183 111 1.10 -3.40 9.88 10867 8120 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      2144 -46 -2.1 -6.3 12.7 2544 1669 

AMETCN      1048 6 0.6 -11.9 5.0 1312 793 

APETCN      1842 -28 -1.5 -6.4 5.7 2094 1496 

BHETCN      2315 46 2.0 -2.7 17.2 2521 1875 

FAETCN      1868 83 4.6 6.6 37.3 2023 1074 

MSETCN    2054 29 1.4 -1.7 6.6 2361 1571 

MWETCN    1591 19 1.2 -3.8 6.9 1691 1298 

NFETCN    1253 17 1.4 -2.0 22.8 1414 750 

TSETCN    1496 -15 -1.0 -13.9 -23.6 2221 1098 

SRETCN      1384 22 1.6 -4.0 7.2 1473 1104 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      2998 267 9.8 -14.7 -12.0 5769 2019 
CER      13 0 0.0 0.0 -18.8 19 11 
DYL      1192 75 6.7 -22.7 -13.7 2169 949 
FSY      634 5 0.8 -11.1 -39.6 1565 495 
EL8      349 36 11.5 -14.9 -38.1 831 313 
OSN    2445 19 0.8 1.3 24.7 2527 1204 
                    
AGR    366 0 0 -0.27 15.8 367 307 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 08-Aug-24 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 

91-Day 8.451 -1.07 8.460 1.66 
182-Day 8.604 -2.37 8.613 2.31 
273-Day 8.625 -3.29 8.639 2.43 
365-Day 8.572 -5.05 8.600 1.98 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   07-Aug-24   

    

Commentary on Previous Auction:    
The central bank received N$948.7m worth of bids for the N$395m worth of bonds on offer on Wednesday, 24 July. The GCs recorded a bid-to-offer of 2.24x, while 
the GIs logged a robust 3.88x. The GC35 and GC37 saw the bulk of the demand, with the former recording bids totalling N$162.8m and the latter N$117.3m. All bonds, 
bar the GC27 were oversubscribed. The BoN under-allocated on the GC27, GC45, GC48 and GC50, but made up for it by over-allocating on the GC28, GC32 and GC35. 
The BoN raised N$396.4m in the end. 
 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC24 8.274 GT364/18Oct24 8.274 0 103.606 10.50 15-Oct-24 

GC25 8.621 GT363/17Apr25 8.621 0 102.524 8.50 15-Oct-24 

GC26 8.210 R186 8.310 -10 103.053 8.50 15-Oct-24 

GC27 8.578 R186 8.310 27 99.221 8.00 15-Jan-25 

GC28 8.870 R2030 9.360 -49 101.330 8.50 15-Oct-24 

GC30 9.360 R2030 9.360 0 94.772 8.00 15-Jan-25 

GC32 9.645 R213 9.805 -16 99.307 9.00 15-Oct-24 

GC35 11.115 R209 11.025 9 90.474 9.50 15-Jan-25 

GC37 11.075 R2037 11.325 -25 89.858 9.50 15-Jan-25 

GC40 11.655 R214 11.445 21 89.619 9.80 15-Oct-24 

GC43 11.830 R2044 11.670 16 86.868 10.00 15-Jan-25 

GC45 12.204 R2044 11.670 53 82.902 9.85 15-Jan-25 

GC48 12.141 R2048 11.565 58 86.437 10.00 15-Oct-24 

GC50 12.167 R2048 11.565 60 85.578 10.25 15-Jan-25 

GI25 3.750       152.664 3.80 15-Jan-25 

GI27 4.581       117.899 4.00 15-Oct-24 

GI29 4.853       133.292 4.50 15-Jan-25 

GI33 5.470       123.257 4.50 15-Oct-24 

GI36 5.890       113.346 4.80 15-Jan-25 

Eurobond 2 6.369 10YUSBond 3.892 248 100.134 5.25 29-Oct-24 

NAM04 9.720 R186 8.310 141 101.693 10.51 01-Feb-25 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

  
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
NEDX2030 8.695 GC25 8.621 7 105.219 10.21 31-Aug-24 
BWFL26 8.410 R186 8.310 10 102.304 8.8 04-Dec-24 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 10.400 3 month JIBAR 8.250 215 99.631 10.49 19-Aug-24 

BWJ2e27 8.250 3 month JIBAR 8.250 0 99.707 8.34 19-Aug-24 

DBN29 10.650 3 month JIBAR 8.250 240 101.964 10.74 31-Aug-24 

NEDJ2028 11.000 3 month JIBAR 8.250 275 102.119 11.09 28-Aug-24 

ORYJ25 10.750 3 month JIBAR 8.250 250 102.371 10.84 18-Aug-24 

BWJi24 9.750 3 month JIBAR 8.250 150 100.999 9.85 30-Sep-24 

BWJL25 9.150 3 month JIBAR 8.250 90 99.328 9.50 02-Sep-24 

SBNA26 9.620 3 month JIBAR 8.250 137 101.937 9.71 25-Aug-24 

SBKN26 9.690 3 month JIBAR 8.250 144 100.646 9.77 13-Oct-24 

SBNG25 9.640 3 month JIBAR 8.250 139 100.855 9.73 05-Oct-24 

SBNG27 9.940 3 month JIBAR 8.250 169 100.880 10.03 05-Oct-24 

SBKN27 9.400 3 month JIBAR 8.250 115 101.556 9.49 07-Sep-24 

BWJf26S 9.750 3 month JIBAR 8.250 150 99.284 9.84 02-Sep-24 

LHNS01 11.200 3 month JIBAR 8.250 295 102.500 11.29 17-Aug-24 

LHN02 11.050 3 month JIBAR 8.250 280 101.157 11.15 29-Sep-24 

PNJ25 10.950 3 month JIBAR 8.250 270 101.536 11.05 16-Sep-24 

PNJ26 11.500 3 month JIBAR 8.250 325 101.548 11.60 18-Sep-24 

PNJ27 11.500 3 month JIBAR 8.250 325 101.611 11.60 16-Sep-24 

PNJ29 10.950 3 month JIBAR 8.250 270 101.476 11.05 18-Sep-24 

FNBJ25S 9.700 3 month JIBAR 8.250 145 101.179 9.80 23-Sep-24 

FNBJ27S 9.980 3 month JIBAR 8.250 173 101.212 10.08 23-Sep-24 

GDW26 10.450 3 month JIBAR 8.250 220 99.205 10.54 03-Sep-24 

GDW28 10.750 3 month JIBAR 8.250 250 99.182 10.84 03-Sep-24 
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Jakob de Klerk Managing Director jakob@ijg.net Tel: +264 (81) 958 3517 

Mirko Maier Senior Manager: Investments mirko@ijg.net Tel: +264 (81) 958 3531 

Fares Amunkete Senior Manager: Investments fares@ijg.net Tel: +264 (81) 958 3527 

Peterson Mbise Manager: Investments peterson@ijg.net Tel: +264 (81) 958 3532 
Veripi Ngapurue Senior Associate veripi@ijg.net Tel: +264 (81) 958 3500 
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Chidera Onwudinjo Portfolio Manager chidera@ijg.net Tel: +264 (81) 958 3523 
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Herbert Maier Managing Director herbert@ijg.net Tel: +264 (81) 958 3522 
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No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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