IJG Daily Bulletin

The Day Ahead

Local Indices

Level NetChange d/d % mtd % ytd % 52Wk High 52WkLow Economic News
NSX Overall 2335 7.93 0.34 0.99 9.06 2430 1740 US Trade Balance (May)
NSX Local 844 0.45 0.05 0.24 4.53 845 728 Germany Industrial Production (May)
JSE ALSI 111164 -343.30 -0.31 0.77 -4.03 129339 96462
JSE Top 40 102791 -317.40 -0.31 0.84 -4.80 121330 88669
JSE INDI 128918 -212.50 -0.16 -1.03 -6.95 148828 122680
JSE FINI 26373 208.06 0.80 0.73 6.03 27807 20520
JSE RESI 107694 -1887.10 -1.72 3.18 -12.90 166959 75935
JSE Banks 16749 179.09 1.08 0.70 8.61 17528 12297
Level NetChange d/d % mtd % ytd % 52Wk High 52Wk Low
Dow Jones 53056 155.84 0.29 141 10.39 53060 43341
S&P 500 7537 54.19 0.72 0.51 10.11 7621 6201
NASDAQ 26121 288.49 1.12 -0.35 12.39 27190 20323
FTSE100 10652 -27.26 -0.26 1.47 7.25 10935 8799
DAX 25818 38.58 0.15 3.29 5.42 25900 21864
Hang Seng 23520 -96.17 -0.41 2.79 -8.23 28056 22518
Nikkei 68150 -1587.30 -2.28 -2.73 35.38 72832 39289

Currencies

NSX Market Wrap

Level NetChange d/d % mtd % ytd % 52Wk High 52WkLow  N$23.1m traded on the NSX yesterday with
N$/e 21.74 0.06 -0.26 -0.05 2.63 24.34 2138 \vorth of FirstRand exchanging hands. On the local
N$/AUDS i;; 3-8411 _g'ég g'i; i';; i'g: 12'; bourse N$1.4m worth of Namibia Breweries traded
N$/CADS 11.43 0.02 021 1.01 5.60 13.23 11.39 ;p le ind’\"\lsé'TszE?”\Trth ;’f Oryx Proper‘zeztraded
uss/€ 1.14 0.00 -0.10 0.06 2.70 121 113 downlc. NoETF/ETN trades were recorded.
USs$/¥ 161.86 0.23 0.14 0.43 3.18 162.84 145.49

JSE Market Wrap

Commodities

Level NetChange d/d % mtd % ytd % 52Wk High 52WkLow  The FTSE/JSE Africa All Share Index fell 0.3% to
Zrelzt Crude 7269 g0 097 036 2081 L0375 5883 111,164.00 as 51 stocks gained, 63 fell, and 5 were
P;;tinum ;1122'55 —421368 i'ii 2'36 ;11'55 2522'47 3568'18 unchanged. Karooooo Ltd rose 4.4%, Quilter PLC
Copper 232'22 i 3?(5) _0'50 (?;-82 i 6-5137 278-?2 423'3? gained 2.9% and Naspers climbed 2.9%. Blu Label

3 -3. -0. -U. - - . imi 9

Silver 60.48 157 253 3.21 115.60 121.65 36.22 :ngs/m'teddBGrO“s tfgllld‘l'sl/" dD4RE§OLD dropped
Palladium 1258.00 -13.10 -1.03 3.89 -25.65 2198.00 115600 270 aNd BOXer Retall declined 4.47%.
Uranium 85.30 0.20 0.24 0.06 4.53 101.50 71.05

NSX Local

International Market Wrap

Level Last Change Last % mtd % ytd % 52Wk High 52WkLow A rally in several technology giants lifted stocks
ANE 880 0.00 0.00 0.00 211 899.00 880.00  amid speculation that the artificial-intelligence
CGP 2817 0.00 0.00 0.18 8.14 2817.00 2129.67
FNB 5525 300 0.05 016 138 5525.00 4712.00 trade that has powered the bull market has more
LHN 555 0.00 0.00 0.00 4.91 665.00 506,00 oom to run. The advance halted a back-to-back
MOC 941 0.00 0.00 0.43 262 941.00 855.00 selloffiin chipmakers, with the Nasdag 100 climbing
NAM 73 0.00 0.00 0.00 0.00 73.00 73.00  1.3%. Nvidia said “our road map is intact” after a
NBS 3214 1.00 0.03 0.03 7.10 3214.00 2888.00  report on a server delay jolted tech shares in Asia.
NHL 340 0.00 0.00 0.00 0.00 340.00 290.00  Asjan equities fell as renewed selling in technology
ORY 562 =00 007 07 2407 7000 132000 ¢ihcks deepened concerns that the Al-driven rally
PNH 1240 0.00 0.00 0.00 0.00 1258.00 1225.00 . . .
SILP 12800 0.00 0.00 0.00 -0.01 12801.00 fo80000) M2Y have run ahead of itself. The MSCI Asia Pacific
SNO 1350 3.00 022 0.67 11.20 1350.00 105600 Index dropped 2%, with the chip sector coming

under pressure. Elsewhere, Brent crude rose 0.7%
SA Bonds YTM  CurrentPrice Chglbp] NAM Bonds YTM Premium Chg[bp]l  to about US$72.50 a barrel after a laden liquefied
R187 7.24 101.40 -2.00 GC27 7.23 -20.50 -0.37  natural gas carrier was struck by a projectile near
:;g;g ;'gi 181'13 ’8'28 ggg :‘% ‘7‘;28 ?’28 the Omani coast as it exited the Strait of Hormuz, a
e o LG 50 EED 3 01D oG fresh attack that tests the late-June peace deal.
R213 7.78 96.99 -0.50 GC32 9.04 126.50 -1.00
R2035 8.17 104.27 -1.50 GC34 9.60 143.42 -1.50
R209 8.32 86.39 -1.50 GC35 9.94 162.00 -1.50 2024 2025 2026
R2037 8.45 100.40 -2.00 GC37 10.57 212.00 -2.84 GDP (yly) 3.7% 3.0% 3.0%*
R214 8.76 81.52 -4.00 GC40 10.80 203.50 -4.00 Inflation (y/y) 3.4% 3.2% 3.2%*
R2044 8.84 99.27 -4.50 GC43 10.91 207.00 -4.50 PSCE (y/y) 4.1% 4.5% 5.0%*
R2044 8.84 99.27 -4.50 GC45 10.93 209.50 -6.00
R2048 8.81 99.43 -3.50 GC48 11.13 232.00 -8.50
R2048 8.81 99.43 -3.50 GC50 11.30 249.50 -5.10
R2053 8.73 129.81 -4.50 GC53 11.24 251.43 -4.50

*forecast

MPC Meeting Calendar for 2026

Level Net Change d/d % mtd % ytd % BoN SARB FOMC
1JG Money Market Index 319.130 0.060 0.019 0.11 3.61 18-Feb-26 29-Jan-26 27-Jan-26
1JG All Bond Index 450.779 1.080 0.240 0.69 2.37 29-Apr-26 26-Mar-26 17-Mar-26
WIBAR Overnight 5.881 -0.001 -0.017 -0.02 1.31 17-Jun-26 28-May-26 28-Apr-26
WIBAR 3m 6.794 0.000 0.000 -0.54 -0.54 12-Aug-26 23-Jul-26 16-Jun-26
SA Repo Rate 7.00 28-Oct-26 23-Sep-26 28-Jul-26
SA Prime Rate 10.50 09-Dec-26 19-Nov-26 15-Sept-26
NAM Bank Rate 6.75 27-Oct-26
NAM Prime Rate 10.25 08-Dec-26

Source: Bloomberg, NSX, JSE, 1/G Securities



International News
US ISM Services Index fell to 54.0 in June from 54.5 in May, as per ECST.

Germany Factory Orders rose 1.9% m/m in May, following a 3.2% decline in April, as per
German Bundesbank.

Local News

Govt funding freeze ‘setback’ for sport. Namibia’s sport bodies have slammed the
government's decision to suspend all financial support to recognised sport federations and
umbrella organisations, describing it is an "undoubtedly serious setback" Stakeholders say
the decision threatens athlete development, competitions and employment opportunities
across the country. This comes after the Ministry of Education, Innovation, Youth, Sport,
Arts and Culture suspended all requests for financial support to sport bodies and sport
umbrella organisations, citing mounting financial constraints. This is contained in a letter
dated 15 June from executive director Gerard Vries, which instructs the Namibia Sports
Commission to communicate the decision to all recognised sport bodies with immediate
effect. President Netumbo Nandi-Ndaitwah had stated that sport is listed among her
priority areas. — Namibian

Namibia flirts with China on trade, investment. The Namibian presidential delegation to
China is seeking partnerships in mining, agriculture and logistics, particularly those that
help Namibia develop. President Netumbo Nandi-Ndaitwah arrived in China on Sunday
with a delegation of six ministers and more than 200 businesspeople. China was Namibia's
second-largest trading partner last year, with trade reaching NS40 billion. "The
relationship with China is not based on sentiment but on economic reality. China is one of
the world's largest economies and virtually every major economy engages with it,
including many that publicly argue for reducing dependence on China," presidential
spokesperson Jonas Mbambo told The Namibian yesterday. — Namibian

Chinese tycoon to control Namibia’s cement industry. One Chinese businessman is set to
assume effective control of Namibia’s entire cement manufacturing industry after mines
minister Modestus Amutse overturned a Namibia Competition Commission (NaCC)
decision blocking Whale Rock Cement’s acquisition of Ohorongo Cement. The minister’s
approval last week clears the way for Wang Zhongke, who controls Hong Xiang Holdings
Limited, the majority shareholder in Whale Rock Cement, to ultimately exercise control
over both of Namibia’s integrated cement manufacturers once the transaction is
completed. —Namibian Sun

DemshiTelco signs Botswana fibre deal to connect 40,000 homes in Francistown.
Namibian telecommunications company DemshiTelco has launched its Botswana
expansion by signing infrastructure-sharing agreements with Paratus Botswana and
Abaricom Botswana, paving the way for fibre broadband services to more than 40,000
homes in Francistown. The agreements, signed in Gaborone, allow the two internet
service providers to access DemshiTelco's open access fibre network to deliver broadband
services to residential and business customers. — The Brief

SA Economic News

Johannesburg sees path to ratings upgrade from Moody’s outlook. The City of
Johannesburg, which is on the verge of financial collapse, said Moody’s Ratings’ positive
outlook on the municipality’s credit assessment provides a path to an upgrade that the
authorities will seek to achieve through better governance. Moody’s affirmed the South
African commercial capital’s Ba3 long-term issuer rating that had previously been on
review for downgrade, according to a statement on 03 July. “The confirmation of the City
of Johannesburg’s ratings reflects a balance between its solid financial and economic
fundamentals, with broadly stable operating performance, and a moderate debt burden,
offset by a weaker governance and funding credit challenges,” Moody’s said.

Company News

Standard Bank and DHL team up to help small businesses go global. Standard
Bank and logistics company DHL Express South Africa have teamed up to
help small businesses navigate the complexities of exporting, by expanding
an export readiness programme into Gauteng and the Western Cape aftera
2025 pilot in KwaZulu-Natal. The partnership, announced on Monday, brings
together one of South Africa’s largest commercial banks and one of the
world’s largest international express logistics companies to provide small-
and medium-sized enterprises (SMEs) with business development support
and practical training on export processes, customs requirements, logistics,
market entry and export finance. — Business Day

Investec spends R3m a year protecting its top two execs. Private bank and
wealth and investment manager Investec spent a total of £128 000 on
personal security for its two top executives — CEO Fani Titi and finance
director Nishlan Samujh — in the year to 31 March 2025. At the average
exchange rate across the 12 months, this equates to R2.97 million. —
Moneyweb

SADC News

Zimbabwe gold purchases rise 11% y/y in June to 4,810 kilograms.
Zimbabwe’s gold purchases for June rose to 4,810 kgs up from 4,332 kgs,
according to Fidelity Gold Refinery. During the period under review,
purchases from large scale miners climbed to 1,230 kgs, up from 1,019 kgs
prior year. Output by small scale miners increased to 3,580 kgs compared
3,313 kgs. June purchases were the highest monthly total so far this year.

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly



Equities

Overall Index

Ticker ?:‘aao[:j F(,:r‘l';e("ct) Net Change did % mtd % ytd % 52Wk High 52Wk Low
ANE 880 0 0.00 0.00 -2.11 899 880
ANM 689 81504 -147 -0.18 0.62 18.97 92095 49300
B2G 1 6615 -114 -1.69 7.33 -12.55 10296 5889
CGP 80 2817 0 0.00 0.18 8.14 2817 2130
FNB 80 5525 3 0.05 0.16 1.38 5525 4712
FST 33,604 9839 197 2.04 1.16 8.42 9976 7191
IVD 22,533 13287 228 1.75 3.07 8.75 14063 11655
KFS 3272 12 0.37 1.68 20.07 3272 2158
LHN 14,600 555 0 0.00 0.00 491 665 526
MMT 3,049 4000 0 0.00 -1.55 4.60 4080 3226
MOC 941 0 0.00 0.43 2.62 941 855
NAM 73 0 0.00 0.00 0.00 73 73
NBK 1,148 27374 215 0.79 1.40 2.81 31500 20819
NBS 42,630 3214 1 0.03 0.03 7.10 3214 2888
NHL 340 0 0.00 0.00 0.00 340 290
OCE 6931 118 1.73 1.87 24.35 7095 4881
oMM 10,301 1343 -3 -0.22 0.07 -9.87 1681 1132
ORY 86,990 1362 -1 -0.07 -0.07 2.02 1370 1320
PNH 1240 0 0.00 0.00 0.00 1258 1225
SILP 12800 0 0.00 0.00 -0.01 12801 12800
SLA 4,529 9087 -21 -0.23 2.99 -7.74 10726 8179
SNB 3,025 32429 192 0.60 0.38 11.67 33589 21916
SNM 91 39599 150 0.38 2.85 -7.36 45170 36220
SNO 1,447 1350 3 0.22 0.67 11.20 1350 1056
SRH 39,763 28881 -316 -1.08 -2.10 6.88 29990 25645
TRW 1,748 5661 -217 -3.69 0.02 -0.56 7332 4887
TTO 30 0 0.00 0.00 0.00 55 5
VKN 1,293 2522 25 1.00 1.29 0.88 2605 1951

Source: Bloomberg, NSX, /G Securities

Local Companies: Dividends

Ticker Last Declared Dividend (c Dividend Type Last Day to Trade Payment Date

ANE - - 0.00 - -

CGP 58.00 Interim 4.68 13 March 2026 02 April 2026
FNB 221.77 Interim 9.15 13 March 2026 02 April 2026
LHN 54.14 Final 18.23 01 April 2026 24 April 2026
MOC 47.78 Interim 12.32 26 June 2026 24 July 2026
NAM 6.00 Final 8.22 28 November 2025 12 December 2025
NBS 209.84 Final 9.52 10 April 2026 18 May 2026
NHL 25.00 Final 7.04 24 October 2025 03 November 2025
ORY 58.50 Interim 8.59 20 March 2026 09 April 2026
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025
SILP 283.00 Final 3.80 12 June 2025 04 July 2025
SNO 78.00 Final 10.52 23 April 2026 15 May 2026

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price.
Local Companies: Important Dates

Ticker Upcoming Event Date Additional Info

KYX AGM 29 July 2026 The meeting will bg hgld both \/|r'tual through Summltf URL: meetnow.global/M6K9TIS
as well as on-location (in-person) in Luxembourg and Virtual
The Auditorium of Namibia Breweries Limited, Namibia Breweries premises, Iscor Street,

NBS
AGM 06 August 2026 Northern Industrial Area.



Exchange Traded Funds

Ticker ¥°'”me Current Price ot Change ytd % 52Wk High  52Wk Low
raded C
ENXPLD 19636 -69 -0.35 3.81 -21.08 32180 18391
ENXGLD 64817 346 -053 147 -6.62 83509 56754
ENXPLT 25386 -196 -0.77 2.86 -22.17 43990 22524
SXNNAM 2518 2 0.08 0.36 0.24 2591 2394
NGNGLD 61985 377 -0.60 131 6.76 80052 54300
NGNPLD 19646 134 -0.68 3.02 20,64 31813 18382
NGNPLT 25189 267 -1.05 2.95 -20.83 43231 22334
SXNEMG 8872 4 0.05 -1.46 20.25 9400 6921
SXNWDM 11634 25 0.22 0.39 7.85 11708 10427
SXNNDQ 27669 146 0.53 167 15.42 28590 22441
SXN500 13051 61 0.47 0.30 7.19 13531 11546

Exchange Traded Notes

Ticker ‘4?:&’:; C“"e('lt) Price  NetChange did % mtd % ytd % 52Wk High 52Wk Low
ALETCN 4222 35 0.8 14 113 4831 2225
AMETCN 1352 3 0.2 0.7 17 1585 1083
APETCN 2418 52 22 85 102 2473 1743
BHETCN 239 6 03 11 06 2653 2163
FAETCN 1920 -8 -0.4 53 -11.9 2864 1815
MSETCN 1707 9 05 26 235 2787 1605
MWETCN 2014 6 03 0.2 5.6 2027 1770
NFETCN 1353 -17 -1.2 4.6 -22.0 2546 1287
TSETCN 2654 20 0.8 -3.3 -19.4 3380 2114
SRETCN 1644 2 01 11 6.8 1662 1435

DevX & OTC
Ticker Shares CurrentPrice  \ ot Change did % mtd % ytd % 52Wk High 52Wk Low
raded (c)
BMN 1 3767 30 0.8 5.9 18 5597 2680

DYL 1 1641 19 a1 38 19.7 3234 1568

FSY 1 543 0 0.0 49 517 838 316

EL8 1 265 1 0.4 3.9 -21.8 547 250

KYX 3827 -68 -1.7 -1.9 23.9 4577 1249
AGR 52,158 438 3 0.7 0.7 6.1 438 385

SBF 115 0 0.0 0.0 15.0 115 100
BAN 489 0 0.0 0.0 83.4 999 2333333
BANC 350 0 0.0 182 182 350 250




Fixed Income

Treasury Bills

Next Auction Date: 09 July 2026
Last Change (b ighest Yield Allocated* (% Bid-to-Offer
91-Day 7.194 1.21 7.220 2.33
182-Day 7.419 0.47 7.437 2.40
273-Day 7.531 2.98 7.520 2.81
365-Day 7.514 -1.06 7.520 2.37

Source: Bank of Namibia
*Nominal yields from the most recent government treasury bill auction.

Government Bonds

Government Bond Auctions
Next Auction Date: 08 July 2026

Commentary on Previous Auction:

The Bank of Namibia offered a total of N$380.0m across vanilla bonds and inflation-linked bonds (ILBs). Demand was strong, with total bids amounting to
approximately N$1.64bn, resulting in an overall bid-to-offer ratio of 4.3x, up from 3.9x at the previous auction. Demand was primarily concentrated at the short-to-
mid end of the curve, particularly within the GC29-GC37 segment. The GC37 recorded the strongest demand relative to the amount on offer, with a bid-to-offer ratio
of 7.06x. Strong demand was also observed in the GC45 (6.37x), GC29 (5.48x), and GC34 (5.03x). Overall, demand for GC bonds translated into a bid-to-offer ratio of
approximately 4.01x, with all bonds on offer oversubscribed. As seen in recent auctions, demand remained less pronounced at the longer end of the curve, with the
GC53 recording a relatively low bid-to-offer ratio of 1.19x.

Benchmark BenYc_:]mark Spread (bps) All-In-Price Coupon Rate Next Coupon
GC27 7.230 GT364/15Jan27 7.435 -21 100.195 8.00 15-Jul-26
GC28 8.035 R2030 7.620 42 102.834 8.50 15-Oct-26
GC29 8.395 R2030 7.620 78 103.695 9.00 15-Oct-26
GC30 8.725 R2030 7.620 111 97.646 8.00 15-Jul-26
GC32 9.040 R213 7.775 127 101.815 9.00 15-Oct-26
GC34 9.604 R2035 8.170 143 105.749 10.25 15-Oct-26
GC35 9.935 R209 8.315 162 97.216 9.50 15-Jul-26
GC37 10.565 R2037 8.445 212 92.930 9.50 15-Jul-26
GC40 10.795 R214 8.760 204 95.001 9.80 15-Oct-26
GC43 10.905 R2044 8.835 207 92.821 10.00 15-Jul-26
GC45 10.930 R2044 8.835 210 91.186 9.85 15-Jul-26
GC48 11.125 R2048 8.805 232 93.001 10.00 15-Oct-26
GC50 11.300 R2048 8.805 250 91.123 10.25 15-Jul-26
GC53 11.239 R2053 8.725 251 100.412 11.00 15-Oct-26
Gl27 4.450 125.702 4.00 15-Oct-26
GI29 4.800 141.400 4.50 15-Jul-26
GI31 5.140 102.342 5.20 15-Jul-26
GI33 5.140 133.969 4.50 15-Oct-26
GI36 5.730 122.278 4.80 15-Jul-26
Gl41 6.041 98.155 5.65 15-Jul-26
NAMO04 8.700 R187 7.240 146 104.681 10.51 01-Aug-26
Source: Bloomberg, Bank of Namibia, /G Securities
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Corporate Bonds

Fixed Coupon Bonds YTM Benchmark BenYc_:_llrJ;ark Spread (bps) All-In-Price Coupon Rate  Next Coupon
BWFL26 7.345 R187 7.240 11 101.321 8.8 04-Dec-26
Pl el YTM Benchmark I T S Spread (bps) All-In-Price Coupon Rate  Next Coupon
Bonds YTM
BWIJle27 9.150 3 month JIBAR 7.000 215 101.140 8.95 19-Aug-26
BWJ2e27 7.000 3 month JIBAR 7.000 0 100.863 6.80 19-Aug-26
BWJh28L 7.800 3 month JIBAR 7.000 80 100.926 7.61 21-Aug-26
DBN29 9.400 3 month JIBAR 7.000 240 100.910 9.38 31-Aug-26
NEDJ2028 9.750 3 month JIBAR 7.000 275 100.980 9.56 28-Aug-26
ORYIJ28 8.900 3 month JIBAR 7.000 190 101.133 8.70 18-Aug-26
ORYJ30 9.100 3 month JIBAR 7.000 210 101.159 8.90 18-Aug-26
SBKN26 8.440 3 month JIBAR 7.000 144 101.879 8.20 13-Jul-26
SBNG27 8.690 3 month JIBAR 7.000 169 100.023 8.69 05-Oct-26
SBKN27 8.150 3 month JIBAR 7.000 115 100.637 8.14 07-Sept-26
LHNSO1 9.950 3 month JIBAR 7.000 295 101.298 9.75 17-Aug-26
LHN28 8.900 3 month JIBAR 7.000 190 100.141 8.89 30-Sept-26
LBN28 8.900 3 month JIBAR 7.000 190 101.206 8.70 15-Aug-26
LBN29 9.200 3 month JIBAR 7.000 220 100.768 9.19 05-Sept-26
LBN30 9.000 3 month JIBAR 7.000 200 101.220 8.80 15-Aug-26
PNJ27 10.250 3 month JIBAR 7.000 325 100.549 10.24 16-Sept-26
PNJ29 9.700 3 month JIBAR 7.000 270 100.467 9.69 18-Sept-26
PNJ30 9.390 3 month JIBAR 7.000 239 100.503 9.38 16-Sept-26
FNBJ27S 8.730 3 month JIBAR 7.000 173 100.303 8.72 23-Sept-26
FNBJ28S 7.780 3 month JIBAR 7.000 78 100.250 7.77 24-Sept-26
FNB34 8.950 3 month JIBAR 7.000 195 100.793 8.93 03-Sept-26
GDW26 9.200 3 month JIBAR 7.000 220 100.815 9.18 03-Sept-26
GDW28 9.500 3 month JIBAR 7.000 250 100.842 9.48 03-Sept-26

BWPd31 12.450 Prime Rate = 245 101.674 9.22 24-Jul-26
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No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of
1JG Holdings (Pty) Ltd. The views reflected herein may change without notice. 1JG Holdings (Pty) Ltd provides this document to you for information purposes
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced,
distributed or published by any recipient for any purposes.
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