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Local Indices The Day Ahead
Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low | Economic News
NSX Overall 1789 5.10 0.29 -1.68 13.85 1890 1321 | US Trade Balance (Apr)
NSX Local 490 0.00 0.00 0.87 -7.35 543 438 | UK Services PMI (May F)
JSE ALSI 71120 199.64 0.28 -1.35 -3.51 78297 60894 i
JSE Top40 64536 216.66 034 137 375 71817 54681 germany gontswg'gn P'\(/R (N;ay)
JSEINDI 78118 57523 0.74 -0.24 -18.16 97373 71389 | €rmany ractory Orders (Apr
JSEFINI 16253 -216.44 -1.31 -4.32 9.83 17946 12359 | Japan GDP (1QF)
JSE RESI 76451 799.97 1.06 065 7.72 92502 53513 | China Foreign Reserves (May)
JSE Banks 10167 -192.33 -1.86 -4.51 15.24 11164 7139
Level  Net Change d/d % mtd % ytd % 52Wk High 52Wk Low
Dow Jones 32916 16.08 0.05 -0.23 -9.42 36953 30636
S&P 500 4121 12.89 0.31 -0.26 -13.53 4819 3810
NASDAQ 12061 48.64 0.40 -0.17 -22.91 16212 11036
US 30yr Bond 3.20 0.11 3.55 4.62 67.39 3.31 1.66
FTSE100 7608 75.27 1.00 0.01 3.03 7687 6788
DAX 14654 193.72 134 1.84 -7.75 16290 12439
Hang Seng 21654 571.77 271 0.87 -7.68 29395 18235
Nikkei 27916 154.32 0.56 2.74 -2.65 30796 24682
Currencies NSX Market Wrap
Level Net Change d/d % mtd % ytd % 52Wk High 52WkLow | N$28.9m traded on the NSX yesterday with
uggss }g-gg '8-(1); 'g-;; ?-;g 1%-% ;?;; 13"7‘? N$19.3m worth of Anglo American and N$2.3m
Ne/E Lot e i Lo 5EE TSiEG TR worth of FirstRand exchanging hands.. On the
B § local bourse N$57,371 worth of FirstRand
N$/AUDS 11.11 0.10 0.91 0.77 3.85 11.65 10.38 o
N$/CADS 1227 007 059 0.43 .46 12.83 11.10 | Namibia traded at market. No ETF trades were
US$/€ 1.07 0.00 -0.21 -0.50 -6.07 122 1.04 | recorded.
USS$/¥ 131.88 1.00 0.76 -3.13 -13.36 132.96 108.72
Commodities JSE Market Wrap
Level  NetChange d/d % mtd % ytd % 52Wk High 52Wk Low | The FTSE/JSE Africa All Share Index rose 0.3% to
Brent Crude 11951 -0.21 -0.18 3.99 59.60 12442 62.65 | 71,120.09 as 67 stocks gained, 71 fell, and 1 were
Gold 1841.43 -9.76 -0.53 0.25 0.70 2070.44 1690.61 o 0
Platinum 102231 458 0.45 413 415 1183.16 89739 | Unchanged. Sirius Real Estate rose 5.7%, Pan
Co R ~ N African Resources gained 5.3% and Prosus
pper 443.50 3.70 0.83 246 0.92 501.00 397.60 . :
Silver 22.07 0.15 0.67 1.89 -5.80 28.28 20.46 climbed 5.1%. Telkom Sa feII 6.3%, RFG Holdlngs
Palladium 2000.50 4.40 0.22 -0.29 418 3374.50 1680.00 | dropped 5.0% and Gold Fields declined 5.0%.
NSX Local and DevX International Market Wrap
Level Last Change Last % mtd % ytd % 52Wk High 52WkLow | The push and pull between bond yields and
ANE 900 0.00 0.00 0.00 0.00 900 900 | equities continued on Monday, with stock gains
:ﬁi 4?‘7’2 8.88 8'88 5‘33 '18-(1)3 5}28 3};2 kept in check by a drop in Treasuries that
cGP 1329 0,00 0.00 0.00 318 1400 1100 pushed a swath of rates above 3%. The S&P 500
ENB 3050 0.00 0.00 0.00 339 3051 2516 | held onto a gain in a choppy session that saw
ORY 1025 0.00 0.00 0.00 14.02 1147 825 | the index climb as much as 1.5% before paring
MoC 751 0.00 0.00 0.00 -15.62 891 749 | it back. Blue chips in the Dow Jones Industrial
NAM 67 0.00 0.00 0.00 1.52 67 65 | Average were little changed. Stocks in Asia were
PNH 1219 0.00 0.00 1.50 -4.54 1300 1125 | mixed on Tuesday in choppy trading as
SILP 12790 0.00 0.00 0.00 0.00 12790 12790 | investors assessed the impact of a jump in
EHO) R0 0iog 0100 G Gl 650 3991 Treasury yields on the outlook for earnings and
LHN 300 0.00 0.00 0.00 53.06 300 150 vy g
DYL 826 500 060 21.90 16.82 1244 630 | the economy. The yen sank to a 20-year
ESY 714 -74.00 2939 -8.93 3115 1440 493 | low. Australia’s three-year yields soared and
BMN 240 -13.00 -5.14 -6.25 -23.08 458 131 | stocks extended a decline on a bigger-than-
CER 21 -3.00 -12.50 -4.55 -8.70 44 19 | expected half-point hike by the central bank.
EL8 541 -20.00 -3.57 -4.92 0.74 894 272
SA Bonds YT™M Current Price Chg[bpl | NABonds YTM Premium Chg [bp] 2020 2021 2022
R2023 5.54 101.52 1.00 | GC23 6.81 127 1.00 | GDP (y/y) -7.9% 1.3% 3.3%*
R186 8.30 108.18 4.00 | GC24 7.72 -58 4.00 | Inflation (y/y) 2.4% 4.5% 5.6%*
R2030 9.87 90.13 6.00 | GC25 8.03 27 4.00 | PSCE (y/y) 1.6% 1.0% 1.6%*
R213 10.18 81.86 6.00 | GC26 8.40 10 4.00
R2032 10.34 87.28 7.00 | GC27 9.01 71 4.00
R2035 10.68 87.55 6.00 | GC28 10.29 42 6.00
R209 10.73 68.09 6.00 | GC30 11.11 124 6.00
R2037 10.89 82.73 6.00 | GC32 11.60 142 6.00
R2040 11.00 84.57 500 | GC35 12.27 154 6.00
R214 10.18 81.86 6.00 | GC37 12.91 202 6.00
R2044 11.03 81.35 5.00 | GC40 12.93 192 5.00
R2048 10.98 80.98 5.00 | GC43 13.79 276 5.00
GC45 14.30 327 5.00
GC48 14.38 341 5.00
GC50 14.64 366 5.00 *forecast **nowcast

1JG Indices and Interest Rates (%)

Level Net Change d/d % mtd % ytd% | BoN SARB FOMC
1JG Money Market Index 235.941 0.034 0.01 0.085 2114 | 16Feb 27 Jan 25 Jan
1JG Bond Index 261.102 -0.533 -0.20 0.155 1.880 | 13 Apr 24 Mar 15 Mar
WIBAR Overnight 4.844 0.378 - - 15 Jun 19 May 3 May
WIBAR3m 4912 -0.001 - - 17 Aug 21 Jul 14 Jun
SA Repo Rate 4.75 19 Oct 22 Sep 26 Jul
SA Prime Rate 8.25 07 Dec 24 Nov 20 Sep
NAM Bank Rate 4.25 01 Nov
NAM Prime Rate 8.00 13 Dec

T Prices quoted in Australian cents? Prices quoted in
Canadian cents Commodiities are quoted in USS
Source: Bloomberg, NSX, /G, JSE



International News
UK New Car Registrations fell 20.6% y/y in May, as per the Society of Motor
Manufacturers and Traders.

Japan Leading Index rose 2.1 points to 102.9 in April, as per the Economic and Social
Research Institute.

China Services PMI rose 5.2 points to 41.4 in May, below market, as per S&P Global.

Namibia Dairies to localise milk range production. Namibia Dairies is set to move
the production and packaging of its Nammilk Full Cream and Low-Fat Ultra-high
temperature (UHT) milk ranges from South Africa to its Avis Factory in Windhoek, as
of this month. The development will also see the current brick packaging phased out
and the Prisma packaging reintroduced. “As a result of the good rains and increased
raw milk supply locally, we are excited to bring our hormone-free, high-quality UHT
products home again. As a proud O&L subsidiary that has been in existence since
1997, our objective is to ensure that the business can profitably produce, package,
and distribute UHT milk to the highest standards and the best quality, with no
change in the current cost to the consumer,” Namibia Dairies Managing Director
(MD), Leonie Prinsloo said. — The Brief

Namibians are impatient, Geingob says. President Hage Geingob says Namibians are
impatient and want to reap the benefits of investment opportunities quicker than
expected. He made the remarks following his return from Davos, Switzerland, where
he attended the annual World Economic Forum summit at the invitation of its
executive chairman, Klaus Schwab. Namibia had been invited following the
discovery of oil and the country’s green hydrogen prospects, the president said,
calling it a prestigious business summit. “Davos is a premier event. Two thousand
people there, businesspeople basically. “It's a showground and you are not invited
there just like that. It was not a joke to be invited and to be given the facilities that
we were given,” he said. On the outcomes of the summit, Geingob said Namibians
expect instant gratification from the visit. “Investment is a deferred gratification.
Namibians are impatient and | think from what we are seeing from the Namibian
House, people are interested,” Geingob said. - Namibian Sun

Namibia to lead event hosting in Africa. Namibia is set to become one of the fastest-
growing event destinations in Africa in the coming seven years, the Southern African
Association for the Conference Industry (SAACI) has said. Glenton de Kock, CEO of
SAACI, said he expects the events industry in Africa to only recover to pre-pandemic
levels by 2024, with Namibia and Ghana dominating the market until 2028.
According to the SAACI, the incentives component of the events industry is
expected to show the fastest growth on the continent, a development which
presents substantial opportunities for corporate meetings and company incentives.
SAACI, however, said capped venue capacity in South Africa makes hosting events
unviable. "We need to understand that the events industry is the engine room for
powering the recovery of the economy," says De Kock. "We still need to get a push
from the private sector, which has kept their business or incentive meetings to a
minimum,” he told Fin24. - The Brief

MIT host AGOA capacity building workshop. The events aim to provide an overview
of Namibia AGOA key principles, export opportunities and information on the
requirements to successfully export to the US. Last year, Namibia launched its
African Growth and Opportunity Act (AGOA) Utilization Strategy with the objective
of diversifying and increasing its exports to the US under AGOA. The strategy chiefly
seeks to assist Namibia to develop its competitiveness in utilizing the Generalized
System of Preferences (GSP) that provides eligible countries with duty free access to
the US market. Namibia, through the Ministry of Industrialisation and Trade Namibia
(MIT) in collaboration with the USAID TradeHub will host two hybrid events, focused
on AGOA capacity building, scheduled for 8 and 15 June 2022 respective in the
capital. Both events aim to provide an overview of Namibia AGOA key principles,
export opportunities and information on the requirements to successfully export to
the US. - Namibian Sun

SA Economic News

Amendments to South African pension fund asset allocation limits announced by
Finance Minister Enoch Godongwana could see 600-800-billion-rand flow out of the
country’s asset pool in the next three to five years, Johannesburg-based Business
Day says, citihng RMB Morgan Stanley and Ninety One. In the February Budget
speech, Godongwana amended regulation 28 of the Pension Funds Act, increasing
the maximum that insurance, retirement and savings funds can invest offshore to
45%.

Local News

Company News

Alexforbes reports double-digit FY earnings growth. JSE-listed
financial services group Alexforbes on Monday reported a 19% rise in
headline earnings per share (Heps) to 37.2 cents from continuing
operations for the year ended 31 March 2022, supported by steady
growth in new business. The group saw a year-on-year rise in
operating income of 7% to R3.2 billion which it says was underpinned
by “new business wins, higher average assets and market
performance.” Its share price was buoyed by the performance on
Monday, trading more than 6% up in morning trade. According to the
group, new business wins amounted to R148 million in annualised
revenue. Further characterising what Alexforbes describes as a
“productive year” is the 8% growth in assets under administration
(AuA) and assets under managements (AuM) to R435 billion in the
period. The group says new business asset flows for its individual
consulting business were up 23% to R11.6 billion, while it registered
R9.4 billion in new institutional business AuM, with a further R4 billion
awaiting regulatory approval. - Moneyweb

Fortress sees reduction in vacancies as demand for space rises. JSE-
listed Fortress REIT has seen a reduction in vacancies across its
portfolio as demand for space continues in its logistics and retail
assets. Total vacancies were down to 5.5% on 31 May from 6.5% in
December 2021, the company said in its trading and preclose
operational update. — Business Day

Hulamin shares crash after takeover bid is scrapped. Hulamin’s share
price lost almost a third of its value in the immediate aftermath of
announcing that a takeover offer has been withdrawn. The company
said it received the offer from a company in April last year. Its board
said it believed that the potential transaction was beneficial to
Hulamin, which produces a range of aluminium products. "Following
lengthy discussions and due process, the parties concluded on a deal
price that was put forward by the offeror which was considered fair
and reasonable to the shareholders by an independent board, and
which constituted a substantial premium to the current Hulamin
share price," the company said in a statement. A due diligence was
completed to the company'’s satisfaction. However, the suitor was
unable to agree satisfactory terms with all stakeholders, says Hulamin.
"In addition, the offeror has become concerned about recent global
economic uncertainly." It has therefore terminated discussions,
Hulamin announced on Monday. - Fin24

Implats to list on A2X. JSE-listed producer of platinum and associated
platinum group metals Impala Platinum Holdings Limited (Implats)
confirmed on Monday that it will list its ordinary shares on A2X
Markets. The shares will be available for trade on the South African
capital market platform from 13 June 2022. “The group believes the
A2X listing will provide investors with a competitively priced
alternative platform to trade shares in the company and supports the
development and growth of a healthy capital market in South Africa,”
Implats said in a Sens statement. Implats says its secondary listing on
A2X will not affect its issued share capital. The platinum producer will
retain its primary listing on the Johannesburg Stock Exchange and its
level one American Depository Receipt programme in the USA. -
Moneyweb

Renergen signs US$500m debt retainer for Virginia Gas Project. JSE-
listed gas producer Renergen has signed a debt retainer letter, valued
at USS$500 million (over R7.7 billion), with US International
Development Finance Corporation (DFC) to fund the second phase of
the Virginia Gas Project, based in Free State. “The debt amount
available to the company will significantly reduce the amount of
equity needed, while ensuring sufficient headroom to meet financial
covenants,” adds Renergen CEO Stefano Marani. According to Marani,
Renergen is in the process of optimising phase two operations and is
aiming to achieve a target of up to 65% of debt funding on the phase
two project capital amount. In a statement issued on Monday
Renergen added that the DFC, which also invested US$40 million for
the first phase of operations, facilitated a test screening of the
proposal for phase two financing. “Renergen and DFC will now
commence further analysis on the project, including potential on-site
diligence following commission of the phase one plant.” - Moneyweb

Woolworths to use electric delivery vehicles to cut emissions. Retailer
Woolworths is rolling out 75 electric vehicles for its food delivery
service in Durban, Johannesburg and Cape Town as it seeks to meet
its ambitious sustainability targets such as zero nett carbon emissions
by 2040. The rollout is in partnership with global logistics provider
DSV and Everlectric vehicle charging station provider. - Business Day

SADC

Lesotho's gross domestic product growth has been revised to 2.1% in
the fiscal year June 2021 through 2022, down from an estimate of
3.1% in March, the International Monetary Fund said late Friday. The
economy had contracted by 6% in the prior year, the IMF said. The
economy is forecast to grow 2.7% in 2022-23 and by 1.4% on average
thereafter, it said.

Source: NSX, Bloomberg, CBS, BoN, StatsSA. The Namibian, Namibian Sun, New Era, Republikein, The Observer, Business Day, Fin24, Moneyweb




Overall Index

Ticker Shares Traded  Current Price (c) Net Change d/d % mtd % ytd% 52WkHigh 52WkLow
ANE 900 = = = = 900 900
ANM 25,246 76,927 2,206.0 2.95 0.95 19.30 82,076 49,125
B2G 6,405 (220.0) (3.32) 1.59 3.32 7,308 5,018
CGP 1,329 = = = 3.18 1,400 1,100
FNB 1,881 3,050 = = = 3.39 3,051 2,516
FST 32,324 7,040 (226.0) (3.11) (2.78) 15.79 7,775 5,150
IVD 4,376 9,443 (70.0) (0.74) (2.16) 8.68 10,355 5,206
KFS 1,196 11.0 0.93 (3.16) (11.01) 1,500 1,020
LHN 300 = = = 53.06 300 150
MEP 2,601 7,750 73.0 0.95 2.98 13.87 7,767 5,617
MIM 1,496 (20.0) (1.32) (5.44) (21.06) 2,158 1,496
MOC 751 = = = (15.62) 891 749
NAM 67 = = = 1.52 67 65
NBK 3,394 22,558 (361.0) (1.58) (4.98) 28.76 23,988 15,264
NBS 4,200 = = 244 (15.13) 5,100 3,110
NHL 175 = = = = 180 175
ocCs 5611 40.0 0.72 (0.57) 1.03 6,855 4,930
oMM 31,363 1,241 (9.0) (0.72) (2.74) (5.27) 1,450 1,077
ORY 1,025 = = = 14.02 1,147 825
PNH 1,219 = = 1.50 (4.54) 1,300 1,125
SILP 12,790 = = = = 12,790 12,790
SLA 32,796 6,381 (43.0) (0.67) (5.42) 7.33 7,232 5,270
SNB 12,819 16,625 (418.0) (2.45) (6.98) 18.74 18,500 11,789
SNO 400 = = = (34.75) 660 399
SNM 864 27,695 (422.0) (1.50) (5.26) 5.79 30,038 22,773
SRH 4,181 21,189 (146.0) (0.68) (1.74) 1.65 24,501 15,228
TRW 2,133 5,371 9.0 0.17 (1.41) 2.79 6,710 4,777
TTO 99 = = (1.00) (20.80) 260 76
VKN 1,344 22.0 1.66 (2.25) 8.65 1,418 1,007
T Prices quoted in Australian cents. ? Prices quotes in Canadian Dollars. Source: Bloomberg, NSX, /G
ETF's

Ticker Volume Traded  Current Price (c) Net Change

ENXPLD 29,800 -124.00 -0.41 -1.44 -0.30 45,316 24,295
ENXGLD 27,693 -415.00 -1.48 -1.32 -1.90 31,000 22,000
ENXPLT 15,419 -7.00 -0.05 5.81 345 17,472 13,097
NFNAMA 1,695 0.00 0.00 0.12 2.48 1,729 1,597
NGNGLD 26,506 -394.00 -1.46 -1.27 -1.86 29,180 23,403
NGNPLD 29,940 -222.00 -0.74 -2.69 0.19 45,671 24,241
NGNPLT 15,303 -1.00 -0.01 5.84 3.69 17,347 13,075
SXNEMG 4,825 43.00 0.90 -1.19 -15.16 7,352 4,582
SXNWDM 6,039 -36.00 -0.59 -0.56 -15.13 14,215 5,579
SXNNDQ 11,161 -18.00 -0.16 0.35 -24.66 15,140 7,448
SXN500 6,582 -28.00 -0.42 -0.81 -15.56 14,597 5,790

Indices Returns
Performance by Asset Class
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Namibian Bonds

Government Bonds Benchmark Benchmark Premium Last Trade  All-In-Price Clean Price 'gﬁgﬂgg

GC23 6.810 R2023 5.540 127 103.846 102.585 1.254
GC24 7.720 R186 8.300 -58 107.362 105.866 2.050
GC25 8.030 R186 8.300 -27 102.370 101.159 2.471
GC26 8.400 R186 8.300 10 101.514 100.303 3.198
GC27 9.010 R186 8.300 71 99.382 96.270 3.642
GC28 10.287 R2030 9.870 42 92.995 91.784 4.672
GC30 11.110 R2030 9.870 124 87.424 84.312 5.172
GC32 11.600 R213 10.180 142 86.214 84.932 6.005
GC35 12.270 R209 10.730 154 85.867 82.171 6.490
GC37 12.905 R2037 10.885 202 81.305 77.609 6.654
GC40 12.930 R214 11.010 192 79.581 78.185 7.156
GC43 13.790 R2044 11.030 276 78.057 74.167 6.752
GC45 14.300 R2044 11.030 327 73.995 70.163 6.618
GC48 14.382 R2048 10.975 341 71.699 70.274 6.841
GC50 14.638 R2048 10.975 366 74.579 70.592 6.495
GI22 4.000 134.776 134.097 0.351
GI25 3.940 135.780 133.794 2.861
Gl27 4.280 103.720 103.125 4743
Gl29 5.329 115.602 113.519 5.515
GI33 7.243 92.111 91.375 8.037
GI36 7.700 84.791 82.739 9.161
Eurobond 2 7.377 10YUSBond 3.040 434 94.281 93.712 3.014
NAMO1 6.780 R2023 5.540 124 101.070 100.590 0.431
NAMO3 7.140 R2023 5.540 160 106.699 103.164 1.002
NAMO04 10.080 R186 8.300 178 105.118 101.432 3.188
BWFH22 7.040 R2023 5.540 150 103.296 100.485 0.195
BWFK22 7.080 R2023 5.540 154 101.677 101.239 0.441
BWFi23 6.840 R2023 5.540 130 103.940 102.292 1.210
DBN23 6.190 R2023 5.540 65 103.790 103.741 1.390
NEDNAMO1 8.640 GC24 7.720 92 107.916 104.210 1.838
NEDX2030 8.145 GC25 8.030 12 107.658 104.918 2.308
BWJh22 6.712 3 month JIBAR 4.892 182 100.286 99.949 0.195
BWJK22 6.762 3 month JIBAR 4.892 187 100.290 99.994 0.203
BWJL23 5.842 3 month JIBAR 4.892 95 100.063 99.999 0.232
BWlJi24 6.392 3 month JIBAR 4.892 150 99.581 99.967 0.064
BWIJL25 6.052 3 month JIBAR 4.892 116 100.065 99.999 0.232
BWJf26S 6.392 3 month JIBAR 4.892 150 100.069 99.999 0.232
BWJ1e27 7.042 3 month JIBAR 4.892 215 100.251 99.922 0.197
BWJ2e27 4.892 3 month JIBAR 4.892 0 100.147 99.924 0.200
FNBJ25S 6.342 3 month JIBAR 4.892 145 101.149 99.969 0.045
FNBJ27S 6.622 3 month JIBAR 4.892 173 101.206 99.968 0.045
ORYJ22 7.092 3 month JIBAR 4.892 220 100.323 99.993 0.200
SBKN23 5.772 3 month JIBAR 4.892 88 100.520 99.927 0.134
SBNA24 6.042 3 month JIBAR 4.892 115 100.212 99.997 0.212
SBNA26 6.262 3 month JIBAR 4.892 137 100.203 99.997 0.214
SBKN26 6.332 3 month JIBAR 4.892 144 100.805 99.943 0.099
LHNO1 8.442 3 month JIBAR 4.892 355 100.364 99.922 0.191
PNJ24 7.892 3 month JIBAR 4.892 300 101.574 99.976 0.032
PNJ26 8.142 3 month JIBAR 4.892 325 101.629 99.976 0.032
NEDNAMO02 7.642 3 month JIBAR 4.892 275 100.622 99.917 0.149
NEDJ2028 7.642 3 month JIBAR 4.892 275 100.185 99.997 0.221




Namibia Covid-19 Situation

Namibia recorded 67 new cases, as well as 0 deaths on Sunday the 5th of June. To date, the country had a total of 167,565 cases, with 2,113 active cases and
4,040 deaths. 73 patients are currently hospitalised, of which 6 are in ICU. A total of 490,483 Namibians have received at least one vaccination, of which 420,792
Namibians have been fully vaccinated.
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Lavinia Thomas Business Analyst lavinia@ijg.net Tel: +264 (81) 958 3532
Fares Amunkete Value Add Analyst fares@ijg.net Tel: +264 (81) 958 3527
1JG Investment Managers

Dylan Van Wyk Portfolio Manager dylan@ijg.net Tel: +264 (81) 958 3529
1JG Unit Trust

Keshia !Hoa-Khaos Portfolio Administrator keshia@ijg.net Tel: +264 (81) 958 3514
1JG Advisory

Herbert Maier Managing Director herbert@ijg.net Tel: +264 (81) 958 3529
Jolyon Irwin Director jolyon@ijg.net Tel: +264 (81) 958 3500
Aldes Namibia Business Brokers

Ursula Gollwitzer Broker ursula@aldesnamibia.com Tel: +264 (81) 958 3535
Richard Hoff Broker richard@aldesnamibia.com Tel: +264 (81) 958 3500

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 1JG
Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes only and
should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, distributed or published
by any recipient for any purposes.

Talk to IJG today ...

and let us make your money work for you

4th Floor, 1@Steps, C/O Grove and Chasie Street, Kleine Kuppe, Windhoek
P O Box 186, Windhoek, Namibia
Tel: +264 (81) 9583 500 www.ijg.net
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