
 
 
 
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 1541 40.52 2.70 1.82 -5.65 1694 102 South Africa Current Account Balance (Q4) 

US Trade Balance (Jan) 
US Initial Jobless Claims (2 Mar) 
US Continuing Claims (24 Feb) 
Eurozone Interest Rate 
Germany Factory Orders (Jan) 

NSX Local 674 0.00 0.00 -0.38 0.27 693 44 

JSE ALSI 73578 1336.46 1.85 1.17 -4.31 79456 69128 

JSE Top 40 67123 1345.64 2.05 1.16 -4.78 73900 63312 

JSE INDI 101032 1795.70 1.81 -0.47 -2.59 109998 92852 

JSE FINI 17448 309.93 1.81 1.39 -2.38 17915 14240 

JSE RESI 52377 1209.84 2.36 4.16 -8.96 73901 48725 

JSE Banks 10571 211.79 2.04 1.51 -3.45 10980 8600 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 38661 75.86 0.20 -0.86 2.58 39282 31430 

S&P 500 5105 26.11 0.51 0.17 7.02 5150 3809 

NASDAQ 16032 91.95 0.58 -0.38 6.80 16302 10983 

FTSE100 7679 33.15 0.43 0.65 -0.70 7960 7207 

DAX 17717 18.31 0.10 0.22 5.76 17817 14458 

Hang Seng 16361 -77.00 -0.47 -0.91 -4.03 21006 14794 

Nikkei 39733 -357.82 -0.89 1.45 18.73 40472 26633 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$50.8m traded on the NSX yesterday with 

N$6.7m worth of FirstRand and N$4.2m worth of 
Sanlam exchanging hands. On the local bourse 
N$23.4m worth of Namibia Breweries traded at 
market and N$1.1m worth of Stimulus Investments 
traded up 11c. No ETF/ETN trades were recorded. 
 

N$/US$ 18.81 -0.02 0.09 2.08 -2.40 19.92 17.42  
N$/£ 23.97 0.00 0.02 1.09 -2.80 24.73 21.85  
N$/€ 20.51 -0.01 0.05 1.10 -1.62 21.33 19.22  
N$/AUD$ 12.39 0.03 -0.22 0.64 0.65 13.07 11.70  
N$/CAD$ 13.93 0.00 0.03 1.43 -0.83 14.66 13.08  
US$/€ 1.09 0.00 0.04 0.91 -1.23 1.13 1.04  
US$/¥ 148.56 -0.82 0.55 0.96 -5.06 151.91 129.64 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index rose 1.8% to 

73,578.18 as 86 stocks gained, 37 fell, and 2 were 
unchanged. Sibanye Stillwater rose 7.2%, Impala 
Platinum Holdings gained 6.7% and Curro Holdings 
climbed 6.2%. Montauk Renewables fell 6.5%, 
African Rainbow Capital Investments dropped 4.9% 
and Italtile declined 4.6%. 

Brent Crude 82.89 -0.07 -0.08 1.20 7.94 89.26 69.44  
Gold 2156.17 7.99 0.37 5.47 4.52 2161.48 1809.50  
Platinum 908.98 0.00 0.00 3.26 -8.36 1134.95 843.10  
Copper 388.25 0.75 0.19 0.92 -0.67 411.85 358.90  
Silver 24.14 -0.03 -0.13 6.44 1.43 26.14 19.90  
Palladium 1045.00 -3.90 -0.37 10.37 -6.49 1450.00 862.00  
Uranium 92.50 0.00 0.00 -3.39 1.09 107.00 49.75 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Wall Street traders breathed a sigh of relief, 

with Jerome Powell once again signalling he 
expects the Federal Reserve to cut rates this year 
— even as a strong economy keeps officials on hold 
for now. Stocks and bonds rose as investors took 
his remarks as a “no news is good news” 
development. Investors also kept a close eye 
on regional banks, with New York Community 
Bancorp erasing a 47% intraday tumble and closing 
7.5% higher on news it was raising over US$1 billion 
in equity to shore up investor confidence. Stocks in 
Asia were mixed this morning, with losses in Japan 
on a strengthening yen offsetting a rally in some 
major technology firms. The Nikkei 225 index was 
down 0.6%, after the Japanese currency rallied to 
the strongest level in a month against the dollar. 

ANE 899 0.00 0.00 0.00 0.00 900 899 

CGP 1750 0.00 0.00 1.69 3.24 1750 1370 

FNB 4950 0.00 0.00 0.00 1.00 5200 3229 

LHN 405 0.00 0.00 0.00 3.58 415 352 

MOC 780 0.00 0.00 0.00 2.50 810 706 

NAM 72 0.00 0.00 0.00 2.86 72 68 

NBS 3000 0.00 0.00 -3.23 -4.73 3800 2127 

NHL 222 0.00 0.00 0.00 0.00 230 190 

ORY 1200 0.00 0.00 0.00 0.00 1250 1100 

PNH 1210 0.00 0.00 0.00 0.83 1285 1199 

SILP 12801 11.00 0.09 0.09 0.09 12801 12790 

SNO 845 0.00 0.00 0.00 0.00 890 519 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R186 8.92 103.79 -1.00 GC24 8.86 0 -0.12 

R2030 10.08 90.91 -0.50 GC25 9.25 33 -1.00 

R213 10.57 82.69 0.00 GC26 8.87 -4 -45.20 

R2032 10.91 85.96 -0.50 GC27 9.61 69 -1.00 

R2035 11.67 82.97 -0.50 GC28 9.68 -40 10.50 

R209 11.80 64.78 -0.50 GC30 9.61 -47 -0.50     

R2037 12.08 76.91 -0.50 GC32 10.82 25 3.00  2021 2022 2023 

R2040 12.41 76.59 -0.50 GC35 11.65 -15 9.00 GDP (y/y) 3.5% 4.6% 3.0%* 

R214 12.26 59.25 0.00 GC37 12.37 29 6.50 Inflation (y/y) 4.5% 6.9% 4.5%* 

R2044 12.52 72.59 0.00 GC40 13.00 74 2.00 PSCE (y/y) 1.0% 3.9% 3.5%* 

R2048 12.44 72.00 0.00 GC43 12.54 2 -52.38  

R2053 12.37 94.13 0.00 GC45 12.59 7 -86.17 
    GC48 12.57 14 -84.01 
    GC50 13.52 108 0.82 
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2024  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 267.898 0.060 0.022 0.134 1.485 14 Feb 25 Jan 31 Jan 

IJG All Bond Index 324.301 3.108 0.968 1.193 -1.632 17 Apr 27 Mar 20 Mar 

WIBAR Overnight 7.468 0.007 0.094 0.134 1.22 19 Jun 30 May 01 May 

WIBAR 3m 7.989 0.000 0.000 0.100 0.42 14 Aug 18 Jul 12 Jun 

SA Repo Rate 8.25         23 Oct 19 Sep 31 Jul 

SA Prime Rate 11.75         04 Dec 21 Nov 18 Sep 

NAM Bank Rate 7.75           07 Nov 

NAM Prime Rate 11.50           18 Dec 
Source: Bloomberg, NSX, JSE, Numerco, IJG Securities          
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International News Company News 
US Mortgage Applications rose 9.7% w/w in the week of 01 March, as per the Mortgage 
Bankers Association. 
 
US Employment rose by 140,000 in February, as per Automatic Data Processing. 
 
US Wholesale Inventories fell 0.3% m/m in January, as per the Census Bureau 
 
Eurozone Retail Sales rose 0.1% m/m but fell 1.0% y/y in January, as per Eurostat. 
 

Locally-listed Oryx Properties has maintained its positive momentum in 
financial and operational performance, the group said yesterday, 
announcing its interim results for the six months ended 31 December 2023. 
The results, released yesterday on the Namibian Stock Exchange (NSX), 
showed total comprehensive income of about N$71.1 million for the half-
year under review - up 22.4% or about N$13 million than the same six 
months in 2022. Oryx recorded a year-on-year increase in net property 
income of 41% to nearly N$154.3 million. Normalised rental operating 
income, excluding Dunes Mall, rose by 7% to N$187 million. Commercial 
vacancies decreased to 5.4% and tenant collections averaged 100%. Basic 
earnings per linked unit came in at 110.32c, an increase of 18.5% y/y. 
Headline earnings per linked unit amounted to 75.68c, down nearly 12% y/y. 
The group declared a distribution per linked unit (DPU) of 51.5c, about 5% 
lower y/y. – Market Watch 
 
Two directors resign from embattled Ellies. Struggling electronics maker 
Ellies Holdings has been dealt another blow with two board members 
stepping down from the company “to pursue other opportunities”. On 
Wednesday, the group — which is in business rescue — told shareholders 
that Guy Moretti, its CFO, and Darren Kramer, an independent nonexecutive 
director, had resigned with effect from March 8 and March 6, respectively. 
– Business Day 
 
Sea Harvest adds solar farm to its sustainable energy mix. Diversified 
seafood and milk producer Sea Harvest is setting up a solar farm at its 
Ladismith dairy as load-shedding continues to batter food producers, adding 
costs and complexity to the production process. It also has a wind farm to 
power its abalone business on the west coast. The solar farm is its third 
investment in sustainable infrastructure as it also set up a desalination plant 
at its fishing business to reduce the cost of water and electricity. It uses 1.5-
million litres of water a day. – Business Day 
 
‘It’s not all doom and gloom’ – WBHO. JSE-listed construction and 
engineering group WBHO is upbeat about its short to medium future, with 
CEO Wolfgang Neff stating, “it’s not all doom and gloom in our space”. “I 
think it [the group’s future] looks pretty good. Our earnings are at their best 
levels in over a decade,” Neff said on Wednesday during a presentation on 
WBHO’s financial results for the six months to end-December 2023. The 
group has also paid a dividend for the first time in three years. – Moneyweb 
 

Local News 

NamRA pays out N$100.9m in tax refunds. The Namibia Revenue Agency (NamRA) says it 
has disbursed a cumulative N$100.9 million to eligible taxpayers as part of its Mass Tax 
Refund exercise. According to NamRA, out of the 78,441 tax returns processed, a total of 
46,941 refunds have been successfully disbursed to 46,772 individual salaried persons and 
pensioners. “While the majority of refunds were successfully processed, unfortunately, 
31,500 refunds, totalling N$56.9 million, were rejected for various reasons. The rejection 
criteria encompassed outstanding returns, unpaid liabilities, and lack of bank account 
numbers among other factors,” said NamRA Chief Strategic Communications and Support 
Engagements, Yarukeekuro Ndorokaze. Ndorokaze also urged taxpayers to take proactive 
steps to avoid refund rejections, including ensuring the timely submission of returns, 
settling any outstanding liabilities, and providing accurate bank account information. – The 
Brief 
 
Bunkering at Walvis Bay explodes on back of Suez crisis. According to a statement by the 
Chief Executive of the Namibian Ports Authority, Andrew Kanime, the Port of Walvis Bay’s 
year-on-year growth in vessel calls for the financial year that ended on 31 December, has 
been officially recorded at 32%. “Intense operations involving container vessels, dry bulk 
carriers, reefers, and foreign tugs can be attributed to this significant increase.” In 
addition, Kanime stated that there had been a 24% rise in the gross tonnage of vessels, 
and a 29% increase in the provision of pilot services to these vessels, in comparison to the 
same period in the previous financial year. The statistics were made public in an interview 
by Freight News with Namport Commercial Services Executive, Elias Mwenyo, who stated 
that a significant increase has been recorded due to turmoil in the Horn of Africa where 
vessels are avoiding the Suez Canal, which led to a dramatic increase in bunkering services 
at Walvis Bay. – Namibia Economist  
 
Govt earmarks N$400 million for NamPower Otjikoto Biomass project. The government 
has made a budget allocation of N$400 million for the development of the 40-megawatt 
(MW) Otjikoto Biomass Power Station, on the outskirts of Tsumeb in Oshikoto Region. 
Minister of Finance and Public Enterprises Iipumbu Shiimi said this is in line with energy 
supply shortages in the region. The allocation is contained in the N$100.1-billion national 
budget and Mid-Term Expenditure Framework tabled by Shiimi last week. NamPower is 
thus advancing the development of its proposed 40MW Otjikoto Biomass Power Station. 
The project with a 25-year lifespan is estimated to cost N$1.9 billion. This comes as 
NamPower aims to add 150MW of power generation to the grid, to increase capacity. – 
The Brief 
 
Newly formed Namibian Property Association to tackle sector’s skills gap. The newly 
established Namibian Property Industry Association (NPA) aims to bridge the skills gap in 
the property sector by providing training and workshops to its members, empowering 
them to meet international standards. Formed by Namibian property giants Oryx 
Properties, Broll, and Safland in collaboration with the South African Property Owners 
Association (SAPOA), the association represents a concerted effort to bolster growth and 
sustainability in Namibia’s property industry.  – The Brief 
 
SA Economic News SADC News 
Platinum’s worst crisis in decades hits jobs in South Africa. South Africa’s platinum 
producers are in crisis, as slumping metal prices force jobs cuts and erode profits. The 
nation’s platinum sector — which accounts for about 70% of global output — has been a 
key export industry and generates jobs for hundreds of thousands of people in a country 
with one of the world’s highest unemployment rates. The miners are trimming their 
workforces in South Africa – a politically sensitive move as the ruling African National 
Congress prepares for its sternest electoral test later this year. 
 

Zimbabwe Platinum Miner Halts Expansion and Cuts Management Jobs. 
Zimbabwe’s Mimosa Platinum Mines is cutting management jobs and 
halting a planned expansion after metal prices slumped. Mimosa, jointly 
owned by South Africa’s Impala Platinum Holdings and Sibanye Stillwater, 
had been planning to build a US$100 million shaft at its North Hill project. A 
slump in the price of platinum group metals over the past two years is 
eroding the profits of producers in both Zimbabwe and neighbouring South 
Africa. 
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 0.00 900 899 
ANM    8,036 42577 1814 4.45 1.33 -10.08 63600 39830 
B2G      5009 -42 -0.83 10.72 -14.78 8050 4524 
CGP    250 1750 0 0.00 1.69 3.24 1750 1370 
FNB    10,000 4950 0 0.00 0.00 1.00 5200 3229 
FST    101,712 6603 236 3.71 1.93 -10.18 7452 5947 
IVD    31,725 12133 116 0.97 0.59 -3.39 12640 9537 
KFS    60,000 1480 -7 -0.47 -2.57 -3.58 1598 1148 
LHN    405 0 0.00 0.00 3.58 415 352 
MMT    1,804 2121 114 5.68 1.78 -3.11 2219 1665 
MOC    780 0 0.00 0.00 2.50 810 706 
NAM      72 0 0.00 0.00 2.86 72 68 
NBK    10,087 22450 76 0.34 2.42 3.82 23600 19544 
NBS    780,164 3000 0 0.00 -3.23 -4.73 3800 2127 
NHL      222 0 0.00 0.00 0.00 230 190 
OCE      7232 21 0.29 1.30 2.33 7649 6500 
OMM    60,300 1215 24 2.02 1.76 -6.97 1333 1067 
ORY      1200 0 0.00 0.00 0.00 1250 1100 
PNH  4,132 1210 0 0.00 0.00 0.83 1285 1199 
SILP    8,366 12801 11 0.09 0.09 0.09 12801 12790 
SLA    57,082 7423 148 2.03 0.92 1.96 7433 5140 
SNB    16,857 20177 167 0.83 -0.02 -3.04 20851 14910 
SNM  56 30461 535 1.79 0.63 6.30 30461 24061 
SNO    250 845 0 0.00 0.00 0.00 890 519 
SRH  688 27000 1124 4.34 4.56 -1.84 27749 19440 
TRW  936 8067 43 0.54 12.24 8.50 8418 4717 
TTO    40 0 0.00 0.00 -20.00 140 5 
VKN  5,330 1555 20 1.30 5.28 10.13 1558 1185 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 48.00 Interim 6.23 14 March 2024 05 April 2024 
FNB 173.52 Interim 10.94 15 March 2024 19 April 2024 
LHN 36.38 Final 17.24 24 May 2024  14 June 2024 
MOC 38.80 Final 10.93 12 January 2024 02 February 2024 
NAM 6.00 Final 8.33 01 December 2023 14 December 2023 
NBS - - 0.00 - - 
NHL 26.00 Final 10.83 20 October 2023 30 October 2023 
ORY 101.00 Final 8.58 15 September 2023 06 October 2023 
PNH 10.00 Final 1.65 20 October 2023 10 November 2023 
SILP 76.00 Final 0.59 16 June 2023 07 July 2023 
SNO 42.00 Interim 10.41 08 September 2023 29 September 2023 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 
MOC Annual General Meeting 08 March 2024 Avani Hotel, Windhoek, Namibia and via the Lumi Platform 

PNH Earnings Release 08 March 2024 
Basic EPS and HEPS for the period are anticipated to be substantially higher (more than 
30%) in relation to the 31 December 2022 comparative period. 

SNO Earnings Release 14 March 2024 
EPS and HEPS for the financial year ended 31 December 2023 are expected to be 
materially higher, by between 18% and 28% (between 140 and 152 cents per share), 
than what was reported for the comparative period (119 cents). 

PNH General Meeting 26 March 2024 Paratus, 106 Nickel Street, Prosperita, Windhoek, Namibia 

OSN Special Meeting 29 April 2024 
Full details will be included in a management information circular of Osino that is 
expected to be mailed to Osino's shareholders by early April. 

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   18632 1493 8.71 6.81 -6.84 30307 15880 

ENXGLD   39222 24 0.06 2.64 5.49 39222 32821 

ENXPLT   16422 200 1.23 -0.84 -8.72 20491 15406 

SXNNAM   2016 -4 -0.20 -0.20 -3.31 2103 1763 

NGNGLD   37544 90 0.24 2.67 5.50 37544 31410 

NGNPLD   18613 1433 8.34 6.46 -6.83 29476 15941 

NGNPLT   16293 175 1.09 -0.59 -8.76 20328 15293 

SXNEMG   6014 22 0.37 -0.78 3.09 6208 5103 

SXNWDM   9033 -17 -0.19 -1.09 7.87 9217 6740 

SXNNDQ   19349 -119 -0.61 -1.46 8.71 19862 12221 

SXN500   10085 -64 -0.63 -1.54 8.83 10323 7269 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      1815 -19 -1.0 -6.4 -4.6 2135 1206 

AMETCN      1156 -14 -1.2 -1.1 15.8 1209 569 

APETCN      1548 -20 -1.3 -8.3 -11.1 1826 1295 

BHETCN      2265 -10 -0.4 -3.9 14.6 2521 1618 

FAETCN      1927 14 0.7 0.7 41.6 1973 674 

MSETCN    2092 -38 -1.8 -3.5 8.6 2229 1238 

MWETCN    1599 -7 -0.4 -1.4 7.4 1637 1206 

NFETCN    1260 -20 -1.6 -2.9 23.5 1339 588 

TSETCN    1381 -64 -4.4 -14.5 -29.5 2231 1190 

SRETCN      1414 -10 -0.7 -1.5 9.5 1453 1028 

ALETCN    1815 -19 -1.0 -6.4 -4.6 2135 1206 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      3768 -15 -0.4 -6.7 10.6 4870 1518 
CER      16 0 0.0 6.7 0.0 32 12 
DYL      1575 -26 -1.6 -7.7 14.0 2065 587 
FSY      1353 20 1.5 -0.6 28.9 1565 404 
EL8      599 -1 -0.2 -7.3 6.2 831 346 
OSN  320 2487 0 0.0 0.0 26.9 2487 1204 
                    
AGR    360 0 0 2.86 13.9 360 291 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 07-March-24 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 

91-Day 8.707 -1.62 8.746 1.54 
182-Day 8.806 -0.62 8.830 1.46 
273-Day 8.917 1.47 8.961 1.19 
365-Day 8.914 3.15 8.968 2.18 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   19-March-24   

    

Commentary on Previous Auction:    
The BoN hosted a particularly competitive auction on Wednesday, 06 March, with 303 bids worth a total N$1.24bn chasing the N$280.0m on offer. The GC’s recorded 
a robust bid-to-offer of 5.03x, while the inflation linkers also logged a healthy 4.23x. All bonds were oversubscribed, with the short end and belly of the curve seeing 
the bulk of the demand. The GC28 received N$175.3m worth of bids, followed by the GC43 and GC40, receiving bids worth N$155.6m and N$147.3m, respectively. 
There were no under- or over-allocations this morning, resulting in the central bank raising the targeted N$280.0m. 
 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC24 8.861 GT364/18Oct24 8.861 0 105.035 10.50 15-Apr-24 

GC25 9.245 R186 8.915 33 102.536 8.50 15-Apr-24 

GC26 8.873 R186 8.915 -4 102.602 8.50 15-Apr-24 

GC27 9.605 R186 8.915 69 97.170 8.00 15-Jul-24 

GC28 9.680 R2030 10.080 -40 98.998 8.50 15-Apr-24 

GC30 9.610 R2030 10.080 -47 94.014 8.00 15-Jul-24 

GC32 10.820 R213 10.570 25 93.832 9.00 15-Apr-24 

GC35 11.645 R209 11.795 -15 87.976 9.50 15-Jul-24 

GC37 12.365 R2037 12.075 29 82.797 9.50 15-Jul-24 

GC40 13.000 R214 12.260 74 82.226 9.80 15-Apr-24 

GC43 12.538 R2044 12.515 2 83.048 10.00 15-Jul-24 

GC45 12.588 R2044 12.515 7 81.200 9.85 15-Jul-24 

GC48 12.575 R2048 12.435 14 84.423 10.00 15-Apr-24 

GC50 13.515 R2048 12.435 108 78.013 10.25 15-Jul-24 

GI25 3.900       149.953 3.80 15-Jul-24 

GI27 4.566       115.860 4.00 15-Apr-24 

GI29 4.987       130.326 4.50 15-Jul-24 

GI33 5.658       119.458 4.50 15-Apr-24 

GI36 5.885       111.434 4.80 15-Jul-24 

Eurobond 2 5.927 10YUSBond 4.102 183 100.830 5.25 29-Apr-24 

NAM04 10.325 R186 8.915 141 101.487 10.51 01-Aug-24 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
NEDNAM01 9.835 GC24 8.861 97 101.368 10.82 01-Aug-24 
NEDX2030 9.360 GC25 9.245 12 100.942 10.21 31-Aug-24 
BWFL26 9.015 R186 8.915 10 101.699 8.8 04-Jun-24 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 10.500 3 month JIBAR 8.350 215 100.455 10.52 19-May-24 
BWJ2e27 8.350 3 month JIBAR 8.350 0 100.364 8.37 19-May-24 
DBN29 10.750 3 month JIBAR 8.350 240 100.177 10.77 31-May-24 
NEDJ2028 11.100 3 month JIBAR 8.350 275 100.212 11.12 28-May-24 
ORYJ25 10.850 3 month JIBAR 8.350 250 100.499 10.87 18-May-24 
BWJi24 9.850 3 month JIBAR 8.350 150 99.330 9.90 31-Mar-24 
BWJL25 9.250 3 month JIBAR 8.350 90 100.167 9.53 02-Jun-24 
SBNA24 9.500 3 month JIBAR 8.350 115 100.285 9.52 24-May-24 
SBNA26 9.720 3 month JIBAR 8.350 137 100.265 9.74 25-May-24 
SBKN26 9.790 3 month JIBAR 8.350 144 101.420 9.84 13-Apr-24 
SBNG25 9.740 3 month JIBAR 8.350 139 101.627 9.79 05-Apr-24 
SBNG27 10.040 3 month JIBAR 8.350 169 101.677 10.09 05-Apr-24 
BWJf26S 9.850 3 month JIBAR 8.350 150 100.110 9.87 02-Jun-24 
LHN01 11.900 3 month JIBAR 8.350 355 100.577 11.92 17-May-24 
LHN02 11.150 3 month JIBAR 8.350 280 102.075 11.20 29-Mar-24 
PNJ24 11.350 3 month JIBAR 8.350 300 102.458 11.39 18-Mar-24 
PNJ25 11.050 3 month JIBAR 8.350 270 102.455 11.09 16-Mar-24 
PNJ26 11.600 3 month JIBAR 8.350 325 102.512 11.64 18-Mar-24 
PNJ27 11.600 3 month JIBAR 8.350 325 102.577 11.64 16-Mar-24 
FNBJ25S 9.800 3 month JIBAR 8.350 145 101.990 9.85 23-Mar-24 
FNBJ27S 10.080 3 month JIBAR 8.350 173 102.046 10.13 23-Mar-24 
GDW26 10.550 3 month JIBAR 8.350 220 100.089 10.57 03-Jun-24 
GDW28 10.850 3 month JIBAR 8.350 250 100.091 10.87 03-Jun-24 
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No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
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