
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2369 11.82 0.50 0.63 10.63 2493.58 1949.85 US Trade Balance (Aug) 

GE Factory Orders (Aug) 
 

NSX Local  898 0.00 0.00 0.04 11.16 898.51 758.80 

JSE ALSI 108327 -51.60 -0.05 -0.17 -6.48 129339.00 106178.70 

JSE Top 40 100681 -98.50 -0.10 -0.11 -6.76 121329.60 98181.29 

JSE INDI 116715 717.60 0.62 0.74 -15.75 148828.30 114713.10 

JSE FINI 24536 -162.79 -0.66 -1.50 -1.35 27806.87 21573.96 

JSE RESI 119567 -317.80 -0.27 0.32 -3.30 166958.60 97684.38 

JSE Banks 15412 -129.07 -0.83 -1.71 -0.06 17527.60 13158.38 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 51268 90.94 0.18 0.71 6.67 54744.33 45057.28 

S&P 500 7774 51.23 0.66 1.60 13.56 7816.70 6316.91 

NASDAQ 27477 286.45 1.05 2.29 18.22 27544.07 20690.25 

FTSE100 10498 35.99 0.34 -1.02 5.70 10989.45 9276.91 

DAX 25254 23.01 0.09 0.22 3.12 26618.74 21863.81 

Hang Seng 24215 175.07 0.73 -1.62 -5.52 28056.10 22518.00 

Nikkei 70531 584.15 0.84 5.66 40.11 72831.73 46544.05 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$194.6m traded on the NSX yesterday with 

N$72.4m worth of Santam and N$62.9m worth of 
Shoprite Holdings exchanging hands. There was no 
local bourse trading. N$1.0m worth of ETF/ETNs 
traded. 
 

N$/US$ 16.66 0.02 -0.11 -1.41 -0.58 17.58 15.64  
N$/£ 22.01 0.00 0.00 -1.02 1.40 23.46 21.38  
N$/€ 18.68 0.00 0.01 -0.38 4.14 20.46 18.50  
N$/AUD$ 11.60 0.00 -0.02 -1.70 -4.75 12.08 10.94  
N$/CAD$ 11.67 0.01 -0.04 -1.15 3.37 12.56 11.39  
US$/€ 1.12 0.00 -0.08 -1.02 -4.53 1.21 1.12  
US$/¥ 158.22 0.31 -0.20 -0.51 -0.95 163.99 149.38 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index remained 

unchanged at 108,326.80 as 52 stocks gained, 64 
fell, and 3 were unchanged. Santam Ltd rose 19.1%, 
SPAR Group Ltd gained 5.4% and Montauk 
Renewables climbed 4.9%. We Buy Cars Holdings 
fell 5.8%, Southern Sun Ltd dropped 4.5% and 
Famous Brands declined 3.4%. 

Brent Crude 100.91 0.59 0.59 2.94 67.57 104.71 59.08  
Gold 4120.61 -18.89 -0.46 -0.88 -4.60 5595.47 3886.62  
Platinum 1707.79 -18.72 -1.08 -0.49 -17.12 2922.69 1494.74  
Copper 665.65 1.55 0.23 0.53 12.63 696.00 508.90  
Silver 60.42 -0.65 -1.07 -0.01 -15.69 121.65 45.56  
Palladium 1167.00 -11.00 -0.93 -3.74 -31.49 2228.50 1163.00  
Uranium 89.65 -0.15 -0.17 0.28 9.87 101.50 75.75 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Global stocks edged toward record highs as 

investors shrugged off concerns about elevated oil 
prices and bond yields near multi-decade highs. A 
tech-led rally on Wall Street pushed the Nasdaq 
100 Index to a record close, while gains in 
megacaps including Nvidia Corp. and Microsoft 
Corp. left the S&P 500 Index within 0.5% of its all-
time peak. MSCI’s Asia Pacific gauge rose 0.1% 
Tuesday, leaving it about 2% below its record. The 
All Country World Index, a key barometer of global 
equities, was less than 1.5% below its August high. 
Sentiment toward stocks remained positive, with 
equity-index futures for Europe and the US 
pointing to further gains. Meanwhile, Treasuries 
extended losses, with the yield on the US 10-
year note edging up one basis point to 5.32%, 
around levels last seen in 2002.  

ANE 880 0.00 0.00 0.00 -2.11 899.00 880.00 

CGP 3021 0.00 0.00 0.00 15.97 3021.00 2301.00 

FNB 5960 0.00 0.00 0.00 9.36 5960.00 5203.00 

LHN 591 0.00 0.00 0.00 11.72 655.00 526.00 

MOC 965 0.00 0.00 0.00 5.23 982.00 856.00 

NAM 71 0.00 0.00 0.00 -2.74 73.00 71.00 

NBS 3400 0.00 0.00 0.00 13.30 3400.00 2900.00 

NHL 340 0.00 0.00 0.00 0.00 340.00 290.00 

ORY 1363 0.00 0.00 0.00 2.10 1370.00 1320.00 

PNH 1238 0.00 0.00 0.00 -0.16 1250.00 1225.00 

SILP 12799 0.00 0.00 0.00 -0.02 12801.00 12799.00 

SNO 1486 0.00 0.00 0.27 22.41 1486.00 1151.00 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 7.08 100.63 4.00 GC27 6.94 -46.00 -1.46 

R2030 8.23 99.33 5.00 GC28 8.51 28.50 5.00 

R2030 8.23 99.33 5.00 GC29 8.74 51.00 5.00 

R2030 8.23 99.33 5.00 GC30 9.07 84.00 5.00 

R213 8.42 94.88 6.00 GC32 9.53 111.50 6.00 

R2035 8.87 100.05 5.50 GC34 10.12 125.51 5.50     

R209 9.03 82.54 7.00 GC35 10.55 152.00 7.00  2024 2025 2026 

R2037 9.13 95.84 7.00 GC37 10.90 177.31 7.00 GDP (y/y) 3.7% 3.0% 3.0%* 

R214 9.52 76.62 8.50 GC40 11.37 185.00 8.50 Inflation (y/y) 3.4% 3.2% 3.2%* 

R2044 9.61 92.82 9.00 GC43 11.63 202.00 9.00 PSCE (y/y) 4.1% 4.5% 5.0%* 

R2044 9.61 92.82 9.00 GC45 11.85 224.00 9.00  

R2048 9.55 92.75 8.50 GC48 11.77 222.00 8.50 

R2048 9.55 92.75 8.50 GC50 11.96 241.00 8.50 

R2053 9.42 121.41 8.50 GC53 12.25 283.03 8.50 
    

       
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 324.632 0.061 0.019 0.09 5.40 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 446.897 -1.728 -0.385 -0.21 1.49 29-Apr-26 26-Mar-26 17-Mar-26 

SA Repo Rate 7.25     17-Jun-26 28-May-26 28-Apr-26 

SA Prime Rate 10.75     12-Aug-26 23-Jul-26 16-Jun-26 

NAM Bank Rate 6.75         28-Oct-26 23-Sep-26 28-Jul-26 

NAM Prime Rate 10.25         09-Dec-26 19-Nov-26 15-Sept-26 

              27-Oct-26 

              08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
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International News Company News 

US ISM Services Index fell 0.5 points from 55.4 to 54.9 in September, below market, as per 
the Institute for Supply Management.  
 
UK S&P Services PMI rose 0.4 points from 51.7 to 52.1 in September, above market, as per 
the S&P Global.  
 
GE S&P Services PMI remained unchanged at 52.9 in September, as per the S&P Global.  
 

Sanlam in big buy-out and delisting deal for Santam. South Africa’s largest 
non-bank financial services group Sanlam has announced plans to acquire 
the remaining 37.3% stake it does not already own in short-term insurer 
Santam. If the transaction is approved by minority shareholders, which is 
expected, Santam will be delisted from the JSE, the Namibian Stock 
Exchange and A2X. Sanlam has offered R505 a share following “extensive 
negotiations over the last 12 months with the independent board of 
Santam”, CEO Paul Hanratty said on an investor call after the deal was 
announced on Monday. He said Santam’s board had confirmed that it 
unanimously supports the scheme of arrangement and will recommend that 
eligible shareholders vote in favour of it.  Sanlam subsidiary Sanlam Life owns 
almost 63% of Santam. – Moneyweb 
 
Sasol tops EM peers on oil-from-coal bonanza. This year’s oil price rally has 
produced one clear winner: South Africa’s Sasol is the top-performing 
emerging-market stock outside Asia, and many analysts are betting its bull 
run has further to go. Sasol has handed investors dollar a return of almost 
120% this year, building on last year’s 45% gain and putting it on track for its 
best annual performance since at least 1991. That’s not far behind Asia’s 
giant chip and internet companies in MSCI’s main emerging-equity index. 
The performance is all the more remarkable, given it comes after years of 
ballooning debt and project delays that saw shares lose 85% of their value 
between June 2022 and April 2025. - Moneyweb 
 
Sirius Real Estate rent roll rises 11.3% as acquisitions drive growth. Dual-
listed industrial property group Sirius Real Estate Limited has reported an 
11.3% year-on-year increase in overall rent roll for the six months ended 30 
September 2026, supported by organic property management and 
acquisition activity focused on European defence infrastructure. In a trading 
update published on the Sens on Monday, the owner and operator of 
branded business and industrial parks across Germany and the UK recorded 
a 5.1% increase in like-for-like rent roll over the period. The company 
retained an active liquidity position exceeding €250 million to fund future 
growth opportunities across both operating markets. - Moenyweb 
 
Truworths bets on credit growth despite consumer strain. Truworths is 
planning to grow its customer base and expand its credit offering even as 
mounting pressure on household finances makes it harder for consumers to 
repay what they already owe. The clothing retailer, facing regional pressure 
and lower annual profits, says credit remains central to its South African 
business, with account customers responsible for 71% of Truworths Africa's 
retail sales. But its latest integrated report shows that the company is having 
to balance its reliance on credit with a deteriorating consumer credit 
environment. The pressure was reflected in collections, which became 
increasingly difficult during the year as customers faced higher debt 
commitments and weaker disposable income. Truworths said the wider 
availability of buy-now-pay-later (BNPL) products added to consumers' 
monthly repayments, while higher fuel prices further reduced their ability to 
service accounts. - Business Day 
 

Local News 
Bank Windhoek returns stable outlook. GCR Ratings (GCR) has affirmed Bank Windhoek 
Limited’s Namibian long-term national scale issuer rating of AA+(NA) and short-term issuer 
rating of A1+(NA).  GCR has also affirmed its South African long-term issuer rating of 
A+(ZA). The outlooks remain stable. The affirmed ratings on Capricorn Group Limited and 
its core banking subsidiary, Bank Windhoek Limited, reflect the entrenched market 
position of the Namibian franchise, sound capitalisation and adequate liquidity.  These 
strengths are balanced against a funding profile that remains partly reliant on institutional 
deposits and the weaker financial performance of Botswana-based Bank Gaborone 
Limited, reflecting pressure from Botswana’s credit cycle. – Windhoek Observer  
 
High Court overturns minister’s approval of Ohorongo cement merger. The High Court has 
effectively blocked a proposed cement-sector merger after setting aside a ministerial 
decision that had cleared the transaction to proceed despite an earlier prohibition by the 
Namibia Competition Commission (NaCC). The ruling reinstates the competition 
regulator’s July 2025 decision prohibiting the proposed merger, reversing a subsequent 
intervention by the Minister of Industries, Mines and Energy, Modestus Amutse that had 
allowed the transaction to proceed subject to conditions. – The Brief  
 
EU suspends imports of Namibian beef, sheep and goat meat over FMD outbreak. The 
European Union (EU) has temporarily suspended imports of fresh beef, sheep and goat 
meat from Namibia’s previously footand-mouth disease (FMD)-free zone, following the 
outbreak confirmed in the //Kharas Region last month. The restrictions also cover meat 
from certain farmed and wild ungulates and some processed meat products, including 
biltong and jerkytype products, according to the EU Delegation to Namibia on Monday. 
The decision follows confirmation of Namibia’s first FMD outbreak in the affected zone on 
23 September 2026 at a commercial farm in the Karasburg State Veterinary District. The 
World Organisation for Animal Health subsequently suspended Namibia’s FMD-free status 
with effect from 22 September. – The Brief 
 
NamRA lowers customs guarantees in push to cut trade costs. The Namibia Revenue 
Agency (NamRA) will lower the financial guarantees required from customs and trade 
operators from 1 November 2026, in a move aimed at reducing the amount of capital 
businesses must commit to meet customs requirements. The new framework will replace 
the existing system, under which businesses may be required to provide security covering 
100% of potential duties and taxes, with guarantee levels based on the risk associated with 
different customs activities.– The Brief  
 
Namibia’s rough diamond export earnings fall 19.8% to N$2.3bn. Namibia’s rough 
diamond export earnings declined 19.8% year-on-year to N$2.3 billion in the second 
quarter of 2026, as weak global demand, elevated inventories and competition from 
laboratory-grown diamonds continued to weigh on the industry. According to the Bank of 
Namibia’s September 2026 Quarterly Bulletin, export earnings nevertheless increased 
59.8% quarteron-quarter, largely reflecting seasonal factors following a subdued first 
quarter, which is typically affected by sales breaks and lower trading activity. – Mining and 
Energy  
 
SA Economic News SADC News 
South Africa gasoline prices head to record high after oil shock.  South Africans will pay a 
record price for gasoline as the latest oil shocks caused by the Iran war catch up with the 
monthly adjustments made by the government at the pump.  The retail price of 95-octane 
gasoline in the province of Gauteng will climb by 3.33 rand (US$0.20) per litre on Oct. 7, 
the Department of Mineral and Petroleum Resources said in an emailed statement. The 
12% increase lifts the price at the pump to 30.25 rand per litre, the highest on record. The 
wholesale cost of diesel will increase by as much as 3.24 per litre. 
 
South Africa seeks advisory panel to set up import-export bank. South Africa is assembling 
a panel of advisers to design and finance a state-backed export-import bank. The country’s 
Export Credit Insurance Corporation of South Africa issued a request for proposals to 
partner with service providers to set up an export-import bank for five years to help with 
the process, with the closing date set for 15 October. Business Day reported the 
endeavour earlier.  The remit will include raising initial capital from both private and public 
investors who will be shareholders in the lender, it said.  

New Mozambique central bank chief unveils plan to curb FX dearth. 
Mozambique’s new central bank governor, Felisberto Navalha, announced 
measures aimed at boosting foreign exchange supply in the southeast 
African nation that’s been struggling with shortages for months. The Banco 
de Moçambique will allow lenders to exclude credit to companies that 
reduce import reliance from their national currency minimum statutory 
reserve requirements, he told reporters in his first monetary policy 
announcement.   

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker 
Shares 
Traded 

Current 
Price (c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE   880 0 0.00 0.00 -2.11 899 880 
ANM   91839 1175 1.30 3.91 34.05 93660 60855 
B2G 1 8559 -153 -1.76 -1.25 13.15 10296 5953 
CGP   3021 0 0.00 0.00 15.97 3021 2301 
FNB   5960 0 0.00 0.00 9.36 5960 5203 
FST   9010 40 0.45 -1.71 -0.72 10151 7807 
IVD   12931 -205 -1.56 -2.80 5.84 14642 11655 
KFS   3070 3 0.10 -2.54 12.66 3600 2367 
LHN   591 0 0.00 0.00 11.72 655 526 
MMT 20,289 3740 23 0.62 -0.40 -2.20 4261 3298 
MOC   965 0 0.00 0.00 5.23 982 856 
NAM   71 0 0.00 0.00 -2.74 73 71 
NBK 67,697 28166 -360 -1.26 -2.91 5.78 31500 22660 
NBS   3400 0 0.00 0.00 13.30 3400 2900 
NHL   340 0 0.00 0.00 0.00 340 290 
OCE   6350 0 0.00 0.02 13.92 7325 4881 

OMM   1304 -1 -0.08 0.15 -12.48 1681 1247 
ORY   1363 0 0.00 0.00 2.10 1370 1320 
PNH   1238 0 0.00 0.00 -0.16 1250 1225 
SILP   12799 0 0.00 0.00 -0.02 12801 12799 
SLA 17,210 7700 -115 -1.47 -1.67 -21.82 10726 7700 
SNB 50,226 29513 18 0.06 -0.39 1.63 33652 24576 
SNM 152,149 47500 7603 19.06 17.43 11.12 47579 36220 
SNO   1486 0 0.00 0.27 22.41 1486 1151 
SRH 201,832 31416 257 0.82 -2.05 16.26 32449 25645 
TRW 544,521 4271 -49 -1.13 -0.67 -24.98 6240 4201 
TTO   30 0 0.00 0.00 0.00 55 5 
VKN   2431 15 0.62 -0.78 -2.76 2605 2182 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 77.00 Final 4.46 02 October 2026 22 October 2026 
FNB 446.57 Final 11.21 25 September 2026 15 October 2026 
LHN 50.70 Interim 17.74 11 September 2026 28 September 2026 
MOC 47.78 Interim 12.03 26 June 2026 24 July 2026 
NAM 6.00 Final 8.45 28 November 2025 12 December 2025 
NBS 74.45 Interim 8.36 09 October 2026 12 November 2026 
NHL 35.00 Final 9.14 23 October 2026 02 November 2026 
ORY 58.50 Final 8.66 25 September 2026 14 October 2026 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 487.00 Final 3.80 11 June 2026 03 July 2026 
SNO 67.00 Interim 9.76 04 September 2026 25 September 2026 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

FNB Annual General Meeting 16 October 2026  

BAN Annual General Meeting 05 November 2026  

ORY Annual General Meeting 23 November 2026  

NHL Annual General Meeting 26 November 2026  

    
    
    
    

 
 



Exchange Traded Funds 
 

Ticker 
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   18734 79 0.42 -0.58 -24.70 32180 18471 

ENXGLD   66564 -215 -0.32 1.17 -4.11 83509 63250 

ENXPLT   27504 48 0.17 2.66 -15.67 43990 24679 

SXNNAM   2513 2 0.08 -0.28 0.04 2591 2454 

NGNGLD 1,563 63621 -263 -0.41 1.10 -4.30 80052 60573 

NGNPLD   18750 47 0.25 -0.57 -24.25 31813 18579 

NGNPLT   27280 55 0.20 2.72 -14.26 43231 24468 

SXNEMG   9298 166 1.82 4.60 26.02 9400 7250 

SXNWDM   12164 42 0.35 2.22 12.77 12164 10461 

SXNNDQ   29567 137 0.47 3.23 23.33 29567 22441 

SXN500   13815 65 0.47 2.35 13.46 13815 11546 
Source: NSX, IJG Securities 

 
Exchange Traded Notes 
 

Ticker  
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      4112 11 0.3 0.7 8.4 4831 2981 

AMETCN      1433 5 0.4 2.3 7.7 1607 1083 

APETCN      2653 17 0.6 0.5 20.9 2732 1892 

BHETCN      2440 17 0.7 2.6 1.2 2595 2163 

FAETCN      2484 46 1.9 3.9 13.9 2648 1744 

MSETCN    2393 52 2.2 3.8 7.3 2623 1605 

MWETCN    2095 4 0.2 1.7 9.8 2095 1770 

NFETCN    1222 -4 -0.3 -2.1 -29.5 2386 1190 

TSETCN    2526 23 0.9 9.4 -23.3 3380 2046 

SRETCN      1709 2 0.1 2.7 11.0 1709 1435 
Source: NSX, IJG Securities 

 
DevX & OTC 
 

Ticker  
Shares 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN  1 3822 -49 -1.3 -2.3 3.3 5597 3104 
DYL  1 1272 -26 -2.0 -4.6 -37.8 3234 1270 
AAE  1 451 -16 -3.4 -10.2 26.0 732 316 
EL8  1 261 18 7.4 11.5 -23.0 547 234 
KYX    4133 56 1.4 1.5 33.8 4577 1791 
AGR    451 0 0.0 0.0 9.2 451 401 
SBF    125 0 0.0 0.0 25.0 125 100 
BAN    500 0 0.0 0.0 87.5 999 233.3333 

BANC    350 0 0.0 0.0 18.2 350 250 
Source: NSX, IJG Securities 

 
 
 
 



Fixed Income 
Treasury Bills 
 

Next Auction Date: 08 October 2026 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.344 6.77 7.417 1.62 

182-Day 7.787 13.60 7.831 1.04 
273-Day 7.869 8.56 7.915 1.00 
365-Day 7.888 7.59 7.940 2.39 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   07 October 2026   

    

Commentary on Previous Auction:    
This morning's switch auction saw the central bank receive bids totalling N$672.1m for the GC27 source bond and opted to switch N$483.9m of those. Consequently, 
the outstanding amount on the GC27 now stands at N$3.09bn. Demand was heavily concentrated towards the front end of the curve. The GC29, GC34 and GC37 
attracted N$512.6m between them, just over three-quarters of all bids received. The GC40 and GC43 were allocated in full, while demand thinned out further along 
the curve, with only N$4.0m of the N$16.8m bid on the GC50 accepted. No allocations were made for the GC53. 

 

Bond YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC27 6.943 GT364/15Jan27 7.403 -46 102.021 8.00 15-Jan-27 

GC28 8.510 R2030 8.225 29 99.755 8.50 15-Oct-26 

GC29 8.735 R2030 8.225 51 100.451 9.00 15-Oct-26 

GC30 9.065 R2030 8.225 84 98.798 8.00 15-Jan-27 

GC32 9.530 R213 8.415 112 97.523 9.00 15-Oct-26 

GC34 10.120 R2035 8.865 126 100.400 10.25 15-Oct-26 

GC35 10.550 R209 9.030 152 96.171 9.50 15-Jan-27 

GC37 10.898 R2037 9.125 177 93.345 9.50 15-Jan-27 

GC40 11.365 R214 9.515 185 88.891 9.80 15-Oct-26 

GC43 11.625 R2044 9.605 202 90.315 10.00 15-Jan-27 

GC45 11.845 R2044 9.605 224 87.258 9.85 15-Jan-27 

GC48 11.770 R2048 9.550 222 85.908 10.00 15-Oct-26 

GC50 11.960 R2048 9.550 241 88.853 10.25 15-Jan-27 

GC53 12.245 R2053 9.415 283 89.974 11.00 15-Oct-26 

GI27 3.750       128.519 4.00 15-Oct-26 

GI29 3.950       149.234 4.50 15-Jan-27 

GI31 4.450       109.252 5.20 15-Jan-27 

GI33 5.010       136.806 4.50 15-Oct-26 

GI36 5.650       127.798 4.80 15-Jan-27 

GI41 6.027       102.187 5.65 15-Jan-27 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 
 

Source: IJG Securities 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWFL26 7.185 R187 7.080 11 103.181 8.8 04-Dec-26 
        

Floating Coupon 
Bonds 

YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 9.367 3 month JIBAR 7.217 215 101.138 9.15 19-Nov-26 

BWJ2e27 7.217 3 month JIBAR 7.217 0 100.867 7.00 19-Nov-26 

BWJh28L 8.017 3 month JIBAR 7.217 80 100.924 7.80 21-Nov-26 

DBN29 9.617 3 month JIBAR 7.217 240 100.855 9.40 30-Nov-26 

NEDJ2028 9.967 3 month JIBAR 7.217 275 100.969 9.75 28-Nov-26 

ORYJ28 9.117 3 month JIBAR 7.217 190 101.132 8.90 18-Nov-26 

ORYJ30 9.317 3 month JIBAR 7.217 210 101.158 9.10 18-Nov-26 

SBNG27 8.907 3 month JIBAR 7.217 169 100.000 8.91 05-Jan-27 

SBKN27 8.367 3 month JIBAR 7.217 115 100.581 8.16 07-Dec-26 

LHNS01 10.167 3 month JIBAR 7.217 295 101.297 9.96 17-Nov-26 

LHN28 9.117 3 month JIBAR 7.217 190 100.122 9.12 31-Dec-26 

LBN28 9.117 3 month JIBAR 7.217 190 101.205 8.89 15-Nov-26 

LBN29 9.417 3 month JIBAR 7.217 220 100.711 9.21 05-Dec-26 

LBN30 9.217 3 month JIBAR 7.217 200 101.219 8.99 15-Nov-26 

PNJ27 10.467 3 month JIBAR 7.217 325 100.501 10.33 16-Dec-26 

PNJ29 9.917 3 month JIBAR 7.217 270 100.420 9.78 18-Dec-26 

PNJ30 9.607 3 month JIBAR 7.217 239 100.458 9.47 16-Dec-26 

FNBJ27S 8.947 3 month JIBAR 7.217 173 100.258 8.82 23-Dec-26 

FNBJ28S 7.997 3 month JIBAR 7.217 78 100.206 7.87 24-Dec-26 

FNB34 9.167 3 month JIBAR 7.217 195 100.741 8.96 03-Dec-26 

GDW28 9.717 3 month JIBAR 7.217 250 100.787 9.51 03-Dec-26 

BWPd31 12.450 Prime Rate - 245 101.723 9.45 24-Oct-26 

 
 
 
 
 
 



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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