
 
 
 
 
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 1963 33.73 1.75 2.08 8.97 1963 1524 Eurozone Retail Sales (Aug) 

 NSX Local  759 0.00 0.00 0.00 9.86 760 683 

JSE ALSI 109778 1688.20 1.56 1.70 30.54 109778 77165 

JSE Top 40 102697 1589.60 1.57 1.73 36.24 102697 70516 

JSE INDI 145561 1803.80 1.25 2.43 22.65 145726 109507 

JSE FINI 21675 402.68 1.89 2.36 5.17 22306 16975 

JSE RESI 112670 1793.00 1.62 0.20 117.06 114968 51621 

JSE Banks 13226 275.13 2.12 2.85 4.44 13557 10241 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 46758 238.56 0.51 0.78 9.91 47050 36612 

S&P 500 6716 0.44 0.01 0.41 14.18 6751 4835 

NASDAQ 22781 -63.54 -0.28 0.53 17.97 22925 14784 

FTSE100 9491 63.52 0.67 1.51 16.13 9495 7545 

DAX 24379 -43.76 -0.18 2.09 22.45 24639 18490 

Hang Seng 26904 -237.31 -0.87 0.18 34.12 27382 18671 

Nikkei 47975 2205.84 4.82 6.77 20.26 45853 30793 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$6.0m traded on the NSX on Friday with N$2.6m 

worth of Old Mutual and N$2m worth of Santam 
exchanging hands. On the local bourse N$488,271 
worth of SBN Holdings traded at market. N$1.5m 
worth of ETF/ETNs traded. 

N$/US$ 17.26 0.03 -0.16 0.04 9.15 19.93 17.13  
N$/£ 23.20 -0.02 0.11 0.07 1.56 25.47 22.44  
N$/€ 20.22 -0.03 0.14 0.17 -3.57 22.15 18.50  
N$/AUD$ 11.40 0.02 -0.16 0.18 2.25 12.18 11.26  
N$/CAD$ 12.37 0.02 -0.16 0.28 5.82 14.03 12.31  
US$/€ 1.17 0.00 -0.23 -0.16 13.14 1.19 1.01  
US$/¥ 150.38 2.91 -1.94 -1.65 4.54 158.87 139.89 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index rose 1.6% to 

109,778.10 as 108 stocks gained, 15 fell, and 2 
were unchanged. Afrimat rose 6.1%, Attacq gained 
6.1% and South32 climbed 5.8%. Italtile fell 2.1%, 
Astral Foods dropped 1.7% and Anheuser-Busch 
InBev declined 1.4%. 

Brent Crude 65.34 0.81 1.26 -1.04 -9.01 76.69 57.88  
Gold 3931.70 45.16 1.16 1.88 49.81 3945.15 2536.92  
Platinum 1617.59 12.41 0.77 2.66 78.24 1631.70 898.65  
Copper 508.85 -2.05 -0.40 4.78 22.79 602.15 413.95  
Silver 48.51 0.51 1.06 4.00 67.85 48.63 28.35  
Palladium 1283.50 -9.50 -0.73 -0.30 37.39 1382.00 895.00  
Uranium 81.00 0.10 0.12 -1.10 11.11 83.55 63.30 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low The rally in tech stocks took a breather Friday, 

pulling back from this week’s record highs. AI 
optimism was countered by President Donald 
Trump’s warning to Hamas and signs of a 
weakening economy as a US government 
shutdown extended into its third day. Japan’s 
election of a pro-stimulus leader shook up global 
markets, sending stocks surging on prospects for 
more spending, while currencies and bonds 
weakened, driving investors toward alternative 
assets such as gold and Bitcoin. Asian shares rose 
to a record, and the Nikkei 225 index jumped 4.8% 
to an all-time high as Sanae Takaichi was in line to 
become Japan’s next prime minister. 

ANE 899 0.00 0.00 0.00 0.00 899 899 

CGP 2220 0.00 0.00 0.00 7.87 2220 1965 

FNB 5201 0.00 0.00 0.00 11.85 5203 4646 

LHN 655 0.00 0.00 0.00 31.00 665 466 

MOC 856 0.00 0.00 0.00 12.93 860 755 

NAM 73 0.00 0.00 0.00 1.39 73 72 

NBS 2900 0.00 0.00 0.00 0.31 2900 2888 

NHL 290 0.00 0.00 0.00 16.00 290 222 

ORY 1330 0.00 0.00 0.00 3.83 1350 1280 

PNH 1250 0.00 0.00 0.00 -1.11 1269 1250 

SILP 12801 0.00 0.00 0.00 0.00 12801 12801 

SNO 1151 0.00 0.00 0.00 26.76 1152 891 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R186 7.45 103.41 1.00 GC26 7.37 0 -0.01 

R2030 7.88 100.42 -1.00 GC27 7.36 -10 1.00 

R213 8.18 94.95 -1.00 GC28 8.47 59 -1.00 

R2032 8.50 98.80 -1.50 GC30 8.74 86 -1.00 

R2035 9.16 98.22 -1.00 GC32 9.27 109 -1.00 

R209 9.40 79.31 -0.50 GC35 10.44 104 -0.50     

R2037 9.67 92.02 0.50 GC37 10.65 98 0.50  2023 2024 2025 

R2040 10.11 91.69 1.50 GC40 11.29 120 1.50 GDP (y/y) 4.4% 3.7% 3.0%* 

R214 10.09 72.26 1.50 GC43 11.40 111 2.00 Inflation (y/y) 5.3% 3.4% 3.6%* 

R2044 10.29 87.41 2.00 GC45 11.50 122 2.00 PSCE (y/y) 1.9% 4.1% 3.5%* 

R2048 10.26 86.84 1.50 GC48 11.58 132 1.50  

R2053 10.15 113.57 2.50 GC50 11.58 132 1.50 
           
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2025  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 302.899 0.059 0.019 0.097 5.783 12 Feb 30 Jan 29 Jan 

IJG All Bond Index 410.098 -0.047 -0.011 0.070 8.989 16 Apr 20 Mar 19 Mar 

WIBAR Overnight 6.293 0.019 0.303 0.303 -6.839 18 Jun 29 May 07 May 

WIBAR 3m 6.924 -0.045 -0.646 -0.646 0.26 13 Aug 31 Jul 18 Jun 

SA Repo Rate 7.00         15 Oct 18 Sep 30 Jul 

SA Prime Rate 10.50         03 Dec 20 Nov 17 Sep 
NAM Bank Rate 6.75           29 Oct 

NAM Prime Rate 10.375           10 Dec 
Source: Bloomberg, NSX, JSE, IJG Securities          
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International News Company News 
UK S&P Global UK Services PMI fell 1.1 points to 50.8 in September, below market, as per 
the S&P Global.  
 
Eurozone HCOB Services PMI fell 0.1 point to 51.3 in September, below market, as per the 
S&P Global.  
 
Germany HCOB Services PMI fell 1.0 point to 51.5 in September, below market, as per the 
S&P Global.  
 

Canada-bound Anglo American is gearing up to go to war with American coal 
miner Peabody Energy in a high-stakes battle over the failed US$3.8bn 
steelmaking coal deal, in a dispute that will see lawyers on both sides getting 
big pay cheques. Peabody pulled out of a deal to buy Anglo’s Australian 
steelmaking coal assets in August, dealing a blow to Anglo CEO Duncan 
Wanblad’s plans to simplify the group’s asset base to copper, iron ore and 
crop nutrients. – Business Day 
 
Emira boosts stake in SA Corporate Real Estate to 8.7%. Emira Property Fund 
has increased its interest in SA Corporate Real Estate and now holds 8.7% of 
the group’s shares. Emira said this week that it acquired a further 130.16 
million shares in SA Corporate for R400.8m in a series of on market 
transactions. Emira took an initial stake in June when it acquired 99.4 million 
shares in the JSE-listed real estate investment trust for R284.2m. – Business 
Day 
 
FNB has suddenly tightened the screws far further on its eBucks rewards 
programme with a raft of changes to be implemented from November that 
will see customers earn far fewer points for easily achievable behaviours. 
This will make moving up levels to Level 5 – where one can earn the 
maximum reward rate of 15%, 20% or 30% from partners (compared to far 
lower rates like 5%, 6% or 10% at Level 3) – close to impossible. – Moneyweb 
 
Truworths keeps 12 stores in Namibia despite regional growth. Fashion 
retailer Truworths International has reaffirmed its presence in Namibia with 
12 stores across the country as part of its African retail footprint. The group 
operates 33 outlets outside South Africa, including 12 in Namibia, 12 in 
Botswana, five in Eswatini, two in Zambia, and two in Lesotho. Truworths, 
listed on the Johannesburg Stock Exchange, the Namibian Stock Exchange, 
and A2X, said it is strengthening customer access through both physical and 
digital channels. Its online platform grew rapidly in 2025, with e-commerce 
sales rising 33.7% to account for 6.5% of Truworths Africa’s total retail sales. 
– Windhoek Observer 
 
Vodacom eyes slice of wealth management pie. Telecom major Vodacom 
believes it can offer its more than 44 million clients in SA wealth 
management services, after a successful rollout of such services in the East 
African economies of Kenya and Tanzania. At this stage, the group has not 
made a decision to roll out such products in SA. However, Vodacom 
spokesperson Byron Kennedy told Business Day that wealth management 
was part of the group’s financial services ecosystem as it looked to deepen 
financial inclusion across its markets. – Business Day 
 

Local News 

Power imports from Eskom reached N$1.5 billion. Namibia imported 1 079 GWh of 
electricity from South Africa in the financial year ending 31 March 2025, according to 
Eskom’s international sales by country report. The imports cost Namibia N$1.5 billion in 
revenue contributions to Eskom. Eskom’s 2025 reporting suite covers the financial year 
ended 31 March 2025 and includes events up to 29 September, when the board approved 
the reports.  Namibia’s imports more than doubled from 423 GWh in 2024 but were below 
the 1,653 GWh recorded in 2022. – Windhoek Observer 
 
Namibian banks cut lending rates following central bank directive. Namibia’s commercial 
banks have lowered their lending rates in line with a directive from the Bank of Namibia 
(BoN) to narrow the margin between the repo rate and lending rates. Bank Windhoek, 
Nedbank, Standard Bank and FNB Namibia have reduced their prime lending rate from 
10.50% to 10.375%, while home loan rates have been cut from 11.50% to 11.375%. 
According to the BoN directive, banks were required to implement a 0.125% reduction by 
30 September 2025, followed by a further 0.125% cut by 31 December 2025. The directive 
also compels banks to confirm compliance in writing, with acknowledgements signed by 
their chief executives.  –The Brief 
 
NaCC collects N$9.1m in fines, chases N$2.9m in unpaid penalties. The Namibia 
Competition Commission (NaCC) collected N$9.1 million in penalties during the financial 
year ended 31 March 2025, more than double the N$4.4 million collected in the previous 
year, according to the Auditor-General’s report released in September 2025. The 
penalties, imposed on companies found guilty of anti-competitive practices, were paid 
into the State Revenue Fund as required by Section 53(5) of the Competition Act. The Act 
stipulates that all pecuniary penalties must be transferred to state coffers rather than 
retained by the Commission. Despite the increase, the Commission is still pursuing N$2.9 
million in outstanding penalties from companies ordered to pay fines through either 
consent agreements or High Court rulings. This is up from N$781,667 outstanding at the 
end of the previous financial year.  – The Brief 
 
Namibia’s Uranium exports strengthen amid global energy transition.  Namibia's uranium 
sector has reinforced its position as the country's leading export driver, with new data 
showing continued output growth supported by a favourable global price environment. 
According to o the Chamber of Mines of Namibia, Uranium prices rose by 4.1% month on 
month to US$75.70 per pound by mid-September, following a period of stability. The 
increase was attributed to global supply constraints, including production cuts by major 
producers Cameco and Kazatomprom, alongside rising demand driven by nuclear 
expansion plans in markets such as India. Uranium exports accounted for 26% of Namibia's 
total exports in July, making the mineral the country's single largest export earner.  – 
Market Watch 
 
SA Economic News SADC News 
South Africa drafts new economic plan. South Africa is drafting a new plan to revive 
economic growth and boost job creation, including measures to support industrialization 
and small businesses, the Sunday Times reported. Key proposals include a 25% tax on 
chrome-ore exports and preferential electricity rates for smelters, the, Johannesburg-
based newspaper said, citing “snippets” of a draft document. The government is also 
considering reforming the National Credit Act to make it easier for small businesses to 
access loans and lowering or scrapping trading-permit costs for informal traders. – Sunday 
Times   
 
South Africa’s PIC suspends investment head on misconduct claims. Africa’s biggest money 
manager suspended its Chief Investment Officer Kabelo Rikhotso with immediate effect 
after claims of misconduct were made against him in whistleblower report. The 
precautionary measure “is intended to ensure a fair, objective and independent 
investigation into these allegations,” South Africa’s Public Investment Corp. said in a 
statement, adding that the move doesn’t constitute a finding or pronouncement of 
wrongdoing on Rikhotso’s part. It didn’t provide details on the claims. Rikhotso declined 
to comment when contacted by Bloomberg News. 
 

Angola expects to award up to 60 oil and gas concessions by the end of 2025, 
building on its multi-year licensing programme launched in 2019, the state 
regulator said last week. Alcides Andrade, executive administrator at the 
National Oil, Gas & Biofuels Agency (ANPG), told African Energy Week in 
Cape Town that the country has already met its initial target of 50 awards, 
achieved through annual licensing rounds and direct negotiations. 
 
The International Monetary Fund (IMF) has called on Zimbabwe to provide 
details on its plan to eliminate the use of the US dollar by 2030, warning that 
uncertainties surrounding it could undermine fragile economic stability, 
privately-run news website Business Daily reported on 3 October. The fund 
said on 2 October that the Zimbabwe Gold (ZiG) currency, introduced in 
2024, has struggled to gain widespread acceptance despite some stability 
following steep devaluation in 2025.  Dollarisation remains entrenched in 
the economy, with most Zimbabweans continuing to rely heavily on the US 
dollar, it added.  
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 0.00 899 899 
ANM    74 65010 884 1.38 0.56 19.95 65010 43081 
B2G      8674 79 0.92 1.30 90.89 8674 4303 
CGP      2220 0 0.00 0.00 7.87 2220 1965 
FNB      5201 0 0.00 0.00 11.85 5203 4646 
FST    665 7964 154 1.97 2.55 4.84 8300 6290 
IVD      13099 311 2.43 2.24 4.76 14198 10285 
KFS    2,457 2389 19 0.80 4.78 21.76 2407 1711 
LHN    655 0 0.00 0.00 31.00 665 466 
MMT      3385 135 4.15 3.23 11.86 3684 2754 
MOC    856 0 0.00 0.00 12.93 860 755 
NAM      73 0 0.00 0.00 1.39 73 72 
NBK      22697 760 3.46 6.31 -19.43 30815 20819 
NBS      2900 0 0.00 0.00 0.31 2900 2888 
NHL      290 0 0.00 0.00 16.00 290 222 
OCE      4995 -4 -0.08 0.91 -25.98 7175 4920 
OMM    200,910 1306 24 1.87 -2.17 4.40 1415 950 
ORY      1330 0 0.00 0.00 3.83 1350 1280 
PNH    1250 0 0.00 0.00 -1.11 1269 1250 
SILP      12801 0 0.00 0.00 0.00 12801 12801 
SLA      8562 162 1.93 2.43 -1.45 9197 7133 
SNB    1,999 24649 648 2.70 4.27 11.15 25500 20231 
SNM  5,268 37976 199 0.53 0.50 -3.28 44600 35340 
SNO    42,421 1151 0 0.00 0.00 26.76 1152 891 
SRH  210 27963 113 0.41 2.05 -5.05 38854 25022 
TRW    5655 154 2.80 3.38 -45.42 11233 5450 
TTO    30 0 0.00 0.00 0.00 55 5 
VKN  8,056 2144 58 2.78 3.38 19.31 2190 1652 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 171.00 Final 5.87 03 October 2025 24 October 2025 
FNB 372.00 Final 9.16 29 September 2025 17 October 2025 
LHN 43.88 Final 16.23 06 June 2025 27 June 2025 
MOC 49.27 Final 11.24 17 January 2025 07 February 2025 
NAM 6.00 Final 8.22 29 November 2024 13 December 2024 
NBS 157.00 Final 8.73 17 April 2025 14 May 2025 
NHL 26.00 Final 8.33 20 October 2023 30 October 2023 
ORY 52.50 Interim 8.35 20 March 2025 11 April 2025 
PNH 5.00 Interim 0.80 16 April 2025 16 May 2025 
SILP 402.00 Final 2.21 13 June 2024 05 July 2024 
SNO 64.00 Final 11.63 05 September 2025 26 September 2025 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

FNB AGM 17 October 2025 (14:30) 
AGM will be held via electronic media and in the Etosha Boardroom, FirstRand Namibia 
Ltd, 5th Floor, @Parkside, 130 Independence Avenue, c/o Fidel Castro, Windhoek, 
Namibia. 

CGP AGM 
05 November 2025 

(16:30) 
The boardroom on the sixth floor of Capricorn Group Building, Kasino Street, Windhoek. 
Also, accessible remotely over the Lumi platform. 

ORY AGM 
24 November 2025 

(14:00) 
Maerua Rooftop, Maerua Mall Office Tower, corner of Jan Jonker and Robert Mugabe 
Avenue, Windhoek, Namibia. 

NHL AGM 
27 November 2025 

(12:00) 
Nictus Building, 140 Mandume Ndemufayo Avenue, Windhoek, Namibia 

    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   20938 792 3.93 1.16 28.69 21734 15820 

ENXGLD   64704 634 0.99 0.60 36.25 64704 44623 

ENXPLT 144,082 26614 838 3.25 1.23 61.16 26614 15931 

SXNNAM   2475 2 0.08 0.00 3.43 2490 2296 

NGNGLD 2,446 61827 552 0.90 0.49 36.05 61827 42677 

NGNPLD   21012 773 3.82 1.15 28.99 21784 15986 

NGNPLT   26434 881 3.45 1.59 61.27 26434 15844 

SXNEMG   7521 22 0.29 1.69 18.76 7521 6082 

SXNWDM   10954 28 0.26 1.52 8.75 10954 9066 

SXNNDQ   24529 52 0.21 1.46 7.91 24550 19312 

SXN500   12365 39 0.32 1.24 5.77 12365 10239 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      3029 -16 -0.5 0.6 17.3 3208 1918 

AMETCN      1326 11 0.8 1.4 -7.1 1575 1048 

APETCN      2133 7 0.3 0.8 -7.5 2352 1620 

BHETCN      2532 4 0.2 -0.2 0.6 3005 2275 

FAETCN      2505 -15 -0.6 -2.0 11.0 2864 1827 

MSETCN    2457 -3 -0.1 0.5 12.1 2787 1804 

MWETCN    1914 8 0.4 1.3 8.1 1919 1560 

NFETCN    2174 7 0.3 -3.6 16.6 2630 1354 

TSETCN    2996 -211 -6.6 -3.1 -7.8 3550 1548 

SRETCN      1564 4 0.3 1.4 2.6 1564 1355 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      4346 -29 -0.7 -2.3 28.4 4450 2109 
CER      16 1 6.7 6.7 23.1 18 6 
DYL      2372 2 0.1 6.3 80.7 2405 926 
FSY      656 1 0.2 -3.8 -21.7 1002 552 
EL8      542 63 13.2 7.1 75.4 542 225 
KYX      1745 103 6.3 16.5 16.5 1745 1210 
                  
AGR  74,959 401 1 0.3 0.3 8.1 401 371 
SBF    100 0 0.0 0.0 0.0 101 100 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 09 October 2025 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.310 -1.05 7.325 2.08 
182-Day 7.370 -3.98 7.383 2.20 
273-Day 7.379 -3.66 7.388 2.21 
365-Day 7.345 -3.74 7.347 3.18 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   14 October 2025   

    

Commentary on Previous Auction:    
In a well-subscribed auction on the 1st, the Bank of Namibia (BoN) received N$940.8 million worth of bids for the N$625.0 million on offer, translating into an overall 
bid-to-offer ratio of 1.51x. Demand was particularly strong on the front end of the curve (GC28 – GC35), which accounted for approximately 62.8% of total bids for 
fixed-rate bonds. The GC30 and GC32 saw the strongest interest, with bid-to-offer ratios of 2.38x and 3.03x, respectively. By contrast, the GC37 and GC43 were 
undersubscribed, prompting the BoN to redistribute the N$88.3 million shortfall across the other vanilla bonds. The inflation-linked bonds (ILBs) also recorded strong 
demand, posting a bid-to-offer ratio of 1.52x. The GI29, GI31 and GI41 were oversubscribed, while the GI27, GI33 and GI36 were undersubscribed. Of the N$80.0 
million offered in ILBs, only N$52.5 million was allocated, with the balance redirected to the fixed-rate bonds. In the end, the BoN successfully raised the full N$625.0 
million on offer.  

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC26 7.372 GT364/16Apr26 7.372 0 100.286 8.50 15-Oct-25 

GC27 7.345 R186 7.440 -10 102.489 8.00 15-Jan-26 

GC28 8.476 R2030 7.885 59 99.768 8.50 15-Oct-25 

GC30 8.748 R2030 7.885 86 99.069 8.00 15-Jan-26 

GC32 9.277 R213 8.185 109 98.353 9.00 15-Oct-25 

GC35 10.444 R209 9.400 104 96.312 9.50 15-Jan-26 

GC37 10.649 R2037 9.665 98 94.396 9.50 15-Jan-26 

GC40 11.273 R214 10.070 120 89.108 9.80 15-Oct-25 

GC43 11.376 R2044 10.265 111 91.708 10.00 15-Jan-26 

GC45 11.482 R2044 10.265 122 89.427 9.85 15-Jan-26 

GC48 11.570 R2048 10.245 132 87.106 10.00 15-Oct-25 

GC50 11.567 R2048 10.245 132 91.481 10.25 15-Jan-26 

GI27 4.454       121.679 4.00 15-Oct-25 

GI29 4.895       139.571 4.50 15-Jan-26 

GI31 5.134       101.726 5.20 15-Jan-26 

GI33 5.347       127.766 4.50 15-Oct-25 

GI36 5.822       120.061 4.80 15-Jan-26 

GI41 6.144       96.534 5.65 15-Jan-26 

Eurobond 2 6.232 10YUSBond 4.083 215 102.218 5.25 29-Oct-25 

NAM04 8.850 R186 7.440 141 103.170 10.51 01-Feb-26 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
BWFL26 7.550 R186 7.450 10 104.265 8.8 04-Dec-25 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 9.150 3 month JIBAR 7.000 215 101.119 9.17 19-Nov-25 

BWJ2e27 7.000 3 month JIBAR 7.000 0 100.860 7.02 19-Nov-25 

BWJh28L 7.800 3 month JIBAR 7.000 80 100.084 -31.18 21-Nov-25 

DBN29 9.400 3 month JIBAR 7.000 240 100.842 9.42 30-Nov-25 

NEDJ2028 9.750 3 month JIBAR 7.000 275 100.952 9.77 28-Nov-25 

ORYJ25 9.500 3 month JIBAR 7.000 250 101.187 9.52 18-Nov-25 

BWJL25 7.900 3 month JIBAR 7.000 90 100.731 8.18 02-Dec-25 

SBNA26 8.370 3 month JIBAR 7.000 137 100.888 8.39 25-Nov-25 

SBKN26 8.440 3 month JIBAR 7.000 144 101.959 8.71 13-Oct-25 

SBNG27 8.690 3 month JIBAR 7.000 169 99.952 8.97 05-Oct-25 

SBKN27 8.150 3 month JIBAR 7.000 115 100.576 8.17 07-Dec-25 

BWJf26S 8.500 3 month JIBAR 7.000 150 100.716 8.52 02-Dec-25 

LHNS01 9.950 3 month JIBAR 7.000 295 101.270 9.97 17-Nov-25 

LHN28 8.900 3 month JIBAR 7.000 190 100.072 8.90 31-Dec-25 

LBN28 8.900 3 month JIBAR 7.000 190 101.187 8.92 15-Nov-25 

LBN29 9.200 3 month JIBAR 7.000 220 100.699 9.22 05-Dec-25 

LBN30 9.000 3 month JIBAR 7.000 200 101.200 9.02 15-Nov-25 

PNJ26 10.250 3 month JIBAR 7.000 325 100.396 10.18 18-Dec-25 

PNJ27 10.250 3 month JIBAR 7.000 325 100.462 10.23 16-Dec-25 

PNJ29 9.700 3 month JIBAR 7.000 270 100.374 9.63 18-Dec-25 

PNJ30 9.390 3 month JIBAR 7.000 239 100.423 9.37 16-Dec-25 

FNBJ27S 8.730 3 month JIBAR 7.000 173 100.237 8.74 23-Dec-25 

FNBJ28S 7.780 3 month JIBAR 7.000 78 100.191 7.79 24-Dec-25 

FNB34 8.950 3 month JIBAR 7.000 195 100.729 8.97 03-Dec-25 

GDW26 9.200 3 month JIBAR 7.000 220 100.762 9.53 03-Sept-25 

GDW28 9.500 3 month JIBAR 7.000 250 100.787 9.83 03-Sept-25 

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

  

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  
  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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