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Local Indices

The Day Ahead

Level  NetChange d/d % mtd % ytd % 52Wk High 52WkLow Economic News
NSX Overall 1651 -26.02 -1.55 -1.90 1.05 1768 102 Namibia CPI (May)
NSX Local 673 -1.96 -0.29 031 0.22 693 44 South Africa Current Account Balance (Q1)
JSE ALSI 76829 -3.61 0.00 0.16 -0.08 80214 69128 US Trade Balance (Apr)
JSE Top 40 70583 20.48 0.03 0.18 0.12 73916 63312 US Initial Jobless Claims (1 June)
JSE INDI 108629 395.20 0.37 1.75 4.74 111921 92852 o .
JSEFINI 16530 321.22 191 031 752 17915 14821 US Continuing Claims (25 May)
JSE RESI 59690 1049.25 1.79 -2.65 3.75 70843 48725  Eurozone ECB Rate Decision
JSE Banks 10153 -262.16 -2.52 -0.30 -7.27 10980 8972  Eurozone Retail Sales (Apr)
Germany Factory Orders (Apr)
Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low
Dow Jones 38807 96.04 0.25 0.31 2.97 40077 32327
S&P 500 5354 62.69 1.18 1.45 12.25 5354 4104
NASDAQ 17188 330.85 1.96 2.71 14.50 17188 12544
FTSE100 8247 14.91 0.18 -0.34 6.64 8474 7216
DAX 18576 170.30 0.93 0.42 10.89 18893 14630
Hang Seng 18502 77.37 0.42 2.34 8.53 20361 14794
Nikkei 38794 304.06 0.79 0.80 15.93 41088 30488
Level  NetChange d/d % mtd % ytd % 52Wk High 52WkLow  N$24.1m traded on the NSX yesterday with
NS/US$ Lt a0 0.y -0.60 -2.88 19.64 1742 N$6.4m worth of FirstRand and N$4.8m worth of
N$/£ 24.19 -0.03 0.14 -0.98 -3.69 24.59 2238  otandard Bank Group exchanging hands. On the
NS$/€ 20.58 0.00 0.02 -0.91 -1.94 21.07 19.36 | . .
ocal bourse N$2.4m worth of FirstRand Namibia
NS$/AUDS 12.59 0.00 0.02 -0.71 -0.98 12.75 11.70 ded d 74 d N$387,816 h of
N$/CAD$ 13.82 -0.01 0.08 024 0.07 1438 13, traded down 74c an g worth o
uss/e 1.09 0.00 014 033 1.40 113 1.04 Capricorn Group traded up 1c. No ETF/ETN trades
USS/¥ 155.86 -0.25 0.16 0.93 -9.51 160.17 13725  Wererecorded.

Commodities

JSE Market Wrap

Level  Net Change d7d % mtd % ytd % 52Wk High 52WkLow  The FTSE/JSE Africa All Share Index was unchanged
Brent Crude 78.78 0.37 0.47 -2.87 3.43 90.22 7086 5t 76,829.13 as 62 stocks gained, 57 fell, and 3
'(:Iolc.i i;gi'éi 1;'32 8‘;1 ;;i 134;: igggg; l:ig'ié were unchanged. Karooooo rose 7.1%, Montauk
Catlnum ' ’ ‘ e ' ’ ' Renewables gained 6.9% and Tharisa climbed 6.6%.
popet 16480 420 091 1.00 1836 >19.90 360.00 KAP fell 4.4%, Equites Property Fund dropped 4.2%
Sitver 30.40 0.39 1.29 -0.03 27.76 3252 20,69 70 £G roperty ppeds.czn
Palladium 947.50 8.30 0.88 3.79 -15.77 1275.00 90300 and Altron declined 3.6%.
Uranium 87.38 -2.25 -2.51 -1.27 -4.51 107.00 55.30

NSX Local

International Market Wrap

Level Last Change Last % mtd % ytd % 52Wk High 52WkLow  The world’s largest technology companies drove
ANH 899 200 U0 e 000 899 899 otocks to all-time highs, while bond yields fell with
CGP 1857 1.00 0.05 0.05 9.56 1857 1400 L
FNB 2650 74.00 157 1.59 512 5200 2100 traders almost fully pricing in twg ngeral Reserve
LHN 451 0.00 0.00 0.00 15.35 465 375  rate cuts in 2024. The S&P 500 hit its 25th record
MOC 764 0.00 0.00 -0.13 0.39 850 708 thisyear, while the tech-heavy Nasdaq 100 climbed
NAM 72 0.00 0.00 0.00 2.86 72 68 2%. Nvidia, the poster child of the artificial-
NBS 3000 0.00 0.00 0.00 -4.73 3800 2999 intelligence frenzy led a rally in the “Magnificent
NHL 222 0.00 0.00 0.00 0.00 230 220 seven” megacaps to top USS3 trillion in value.
ORY, Le02 200 200 e Uiz 250 Loy Apple rose for an eighth straight day, the longest
PNH 1201 0.00 0.00 0.00 0.50 1275 1194 L .
SILP 12801 0.00 0.00 0.00 0.09 12801 12790 wmnmg run since March 2022. Hewlett Packérd
SNO 856 0.00 0.00 0.00 1.30 890 650 Enterprise soared on strong Al server sales. Asian

SA versus Namibian Bonds equities rose this morning, while the dollar came

SA Bonds YTM CurrentPrice  Chg[bp] NAMBonds YTM Premium Chg [bp]  under pressure amid the reassessment of bets on
R186 9.27 102.71 800 GC24 8.73 0 -0.16  interest-rate cuts. Indian stocks gained after Prime
R2030 10.68 88.85 12,50 GC25 8.91 0 ©0.06  Minister Narendra Modi won crucial backing from
R213 11.17 80.60 1250 GC26 9.22 - 800 two key allies in his coalition, allowing him to
R2032 11.53 83.38 13.50 GC27 9.50 23 17.17 . .
R2035 12.31 79.78 1950 GC28 9.74 -94 2383  extend his decade in power.
R209 12.40 62.36 18.50 GC30 10.79 11 20.50
R2037 12.69 73.96 19.00 GC32 10.80 -37 11.87 2021 2022 2023
R2040 12.93 73.87 19.50 GC35 11.65 -75 6.25 GDP (y/y) 3.5% 4.6% 3.0%*
R214 12.74 57.18 19.50 GC37 12.53 -16 24.00 Inflation (y/y) 4.5% 6.9% 4.5%*
R2044 12.98 70.15 20.00 GC40 12.92 18 24.69 PSCE (y/y) 1.0% 3.9% 3.5%*
R2048 12.89 69.50 20.00 GC43 13.13 15 28.02
R2053 12.90 90.37 19.50 GC45 13.52 54 27.80
GC48 13.56 67 28.14
GC50 13.66 77 19.05
*forecast
Level Net Change d/d % mtd % ytd % BoN SARB FOMC
1JG Money Market Index 273.443 0.062 0.023 0.113 3.586 14 Feb 25 Jan 31 Jan
1JG All Bond Index 327.315 -3.279 -0.992 -0.358 -0.718 17 Apr 27 Mar 20 Mar
WIBAR Overnight 7.451 0.015 0.202 0.242 0.989 19 Jun 30 May 01 May
WIBAR 3m 8.006 0.000 0.000 -0.311 0.63 14 Aug 18 Jul 12 Jun
SA Repo Rate 8.25 23 Oct 19 Sep 31Jul
SA Prime Rate 11.75 04 Dec 21 Nov 18 Sep
NAM Bank Rate 7.75 07 Nov
NAM Prime Rate 11.50 18 Dec
Source: Bloomberg, NSX, JSE, Numerco, 1JG Securities



International News
US Services PMI remained steady at 54.8 in May, as per S&P Global.

US Mortgage Applications fell 5.2% w/w in the week of 31 May, as per Mortgage Bankers
Association.

US Private Employment rose by 152,000 in May, below market, as per Automatic Data
Processing.

Eurozone Services PMI fell 0.1 point to 53.2 in May, as per S&P Global.
Eurozone PPI fell 1.0% m/m and 5.7% y/y in April, as per Eurostat.

UK Services PMI remained steady at 52.9 in May, as per S&P Global.
Germany Services PMI rose 0.3 point to 54.2 in May, as per S&P Global.

Local News

NS$690m budget to drive Swakopmund’s growth. The Swakopmund Municipal Council has
tabled an ambitious budget plan for the 2024-2025 fiscal year, focusing on infrastructure
development, housing and maintenance geared towards sustainable growth. The
chairperson of the management committee Blasius Goraseb tabled the council's budget,
which totals NS690 million, on Wednesday evening. The budget, comprising 84%
operating and 16% capital expenditure, is set to drive significant growth and
improvements in the town. The council has approved a capital budget of N$111.7 million
and N$578.2 million for the operational budget. Goraseb said the council's key allocations
include N$29.5 million for road and street infrastructure, N$19.3 million for bulk
wastewater infrastructure, and N$19 million for design and construction. — New Era

Namibia, Angola revive N$22bn Baynes dam interest. Namibia and Angola have
announced plans to resurrect work on the controversial Baynes hydropower project
located at the border between the two countries, which will produce 881 megawatts
(MW) of electricity. This after the impact of the project on the environment, and especially
the homelands of the Ovahimba people, had been scrutinised in the past. Namibia’s mines
and energy minister Tom Alweendo was with Angola's energy and water minister Jodo
Baptista Borges at the Lauca hydroelectric dam in Angola on Monday, during which it was
agreed to resume the 881 MW Baynes binational dam and hydropower project on the
lower reaches of the Kunene River on the border between the two neighbouring countries.
According to a joint statement issued this week, the decision was already taken on 10
November 2023. — Namibian Sun

ECN targets 1.5 million voters. The Electoral Commission of Namibia (ECN) says it is
targeting the registration of 1.5 million of the 1.7 million Namibians eligible to vote. ECN
spokesperson Mulauli Siluka yesterday told The Namibian the electoral body could not set
a 100% target, but is optimistic that more citizens will register. The general registration of
voters began across the country and at Namibian foreign missions on Monday. Over
26,000 voters registered on the first day, with the Khomas region having the highest
number of voter registrants, at over 5,000. — The Namibian

SA Economic News

Rand drops with favoured coalition outcome seen in backseat. South African assets were
among the world’s worst performers on Wednesday, after the African National Congress
said it’s considering a government comprising several parties, rather than a tie-up with the
business-friendly Democratic Alliance. The rand fell as much as 1.2% to 18.9462 per dollar,
its weakest level since 26 April, while the yield on 10-year notes rose nine basis points to
12.21% and sovereign dollar bonds sold off.

Company News

High interest rates dampen Ninety One’s results. Ninety One — the London
Stock Exchange and JSE dual-listed global asset manager — saw its average
assets under management (AuM) drop by 8% to £123.9 billion for the full
year ended 31 March 2023, it announced on Sens on Wednesday. Net
outflows were £9.4 billion, and adjusted operating profit decreased 8% to
£190.5 million (2023: £206.9 million). Hendrik du Toit, CEO and founder,
ascribed the results, particularly the net flows, to the high interest rate
environment, which has depressed the appetite for investment in emerging
markets. — Moneyweb

Sygnia reports 9% AuM increase alongside robust earnings growth. Financial
services group Sygnia’s assets under management and administration
(AUMA) increased by 9.1% to R341.3 billion for the six months ended 31
March 2024, the group announced on Sens on Wednesday. Sygnia,
headquartered in South Africa but with operations in Europe, recorded basic
and headline earnings per share of 100 cents — up 9.7% from the
corresponding period in 2023. The group increased revenue by 8.7% to
R444.2 million, while after-tax profit grew by 10.2% to R152.5 million
compared to R138.4 million in the corresponding period in 2023. —
Moneyweb

Trustco’s Meya Mining Investment confirms N$14.3bn diamond resource.
Trustco Group Holdings Limited says its associate, Meya Mining, released a
promising diamond resource estimate for the Meya River Kimberlite Dyke in
Sierra Leone. Trustco Group holds a 19.5% stake in Meya Mining. The report
confirms a total kimberlite ore of 6.05 million tonnes down to a depth of 800
metres. Trustco’s Deputy CEO Quinton van Rooyen said with an assessed in-
situ grade of 33 carats per hundred tonnes, this translates to a total of 1.99
million carats valued at US$763 million (NS14.3 billion). “The valuation
includes US$104 million (N$1.95 billion) in the indicated category and
USS659 million (N$12.34 billion) inferred, based on an average value of
USS$382 per carat,” he said. — The Brief

Vukile declares ‘year of outperformance’, plans to expand in Portugal. Vukile
Property Fund (VKE), which considered a takeover of UK retail landlord
Capital & Regional just last month, delivered a bullish financial performance
on Wednesday for the year ended March 2024. In what the group described
as “a year of outperformance”, the retail-focused real estate investment
trust (Reit) with assets in SA and Spain declared a final dividend of 72.1 cents
per share (cps), taking its total dividends for the year to 124.2cps —a 10.5%
increase on the prior year. It said this outperformance was “driven by a clear
strategic direction and a laser focus on execution”. — Moneyweb

SADC News

Mozambique May whole economy PMI 50.9 vs 49.9 in April. Standard Bank
and S&P Global released the purchasing managers’ index for Mozambique’s
whole economy in May. The index rose to 50.9 points from 49.9 in April. It is
the highest reading since July 2023. New Orders rose to 52.2 points vs 51.5
in April, showing the fourth consecutive month of expansion

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly



Equities

Overall Index

ANM 1,381 57241 b

B2G 5045 -216 -4.11 -5.15 -14.17 7383 4524
CGP 20,884 1857 1 0.05 0.05 9.56 1857 1400
FNB 51,619 4650 -74 -1.57 -1.59 -5.12 5200 4100
FST 99,210 6381 -220 -3.33 -1.83 -13.20 7452 5913
IVD 17,867 12273 -234 -1.87 -0.25 -2.28 12830 9963
KFS 24,583 1604 1 0.06 -0.99 4.50 1643 1190
LHN 451 0 0.00 0.00 15.35 465 375
MMT 29,470 2092 -33 -1.55 -1.69 -4.43 2286 1723
MOC 764 0 0.00 -0.13 0.39 850 708
NAM 72 0 0.00 0.00 2.86 72 68
NBK 4,469 22281 -733 -3.19 -2.48 3.04 24344 19544
NBS 3000 0 0.00 0.00 -4.73 3800 2999
NHL 222 0 0.00 0.00 0.00 230 220
OCE 2,125 7280 49 0.68 0.03 3.01 7649 6500
OMM 109,769 1057 -27 -2.49 -0.56 -19.07 1333 1000
ORY 1202 0 0.00 0.00 0.17 1250 1100
PNH 1201 0 0.00 0.00 0.50 1275 1194
SILP 12801 0 0.00 0.00 0.09 12801 12790
SLA 17,717 7148 -87 -1.20 0.90 -1.81 7478 5481
SNB 26,565 18021 -441 -2.39 0.57 -13.40 20851 15832
SNM 1,042 29775 83 0.28 -0.31 3.90 30493 26170
SNO 1,200 856 0 0.00 0.00 1.30 890 650
SRH 6,761 24950 -641 -2.50 -0.08 -9.29 27749 20006
TRW 1,661 7582 -174 -2.24 -0.60 1.98 8418 4931
TTO 45 1 2.27 -18.18 -10.00 140 5
VKN 23,727 1557 61 4.08 6.13 10.27 1566 1198

Source: Bloomberg, NSX, 1JG Securities
Local Companies: Dividends

Ticker Last Declared Dividend (c Dividend Type T12M DY Last Day to Trade Payment Date
ANE - - 0.00 - -
CGP 48.00 Interim 5.87 14 March 2024 05 April 2024
FNB 173.52 Interim 11.65 15 March 2024 19 April 2024
LHN 36.38 Final 15.67 24 May 2024 14 June 2024
MOC 33.82 Interim 9.51 13 June 2024 05 July 2024
NAM 6.00 Final 8.33 01 December 2023 14 December 2023
NBS 150.00 Interim 5.00 05 April 2024 17 May 2024
NHL 26.00 Final 11.71 20 October 2023 30 October 2023
ORY 51.50 Interim 8.57 20 March 2024 12 April 2024
PNH 10.00 Interim 1.66 19 April 2024 17 May 2024
SILP 402.00 Final 3.14 13 June 2024 05 July 2024
SNO 58.00 Final 11.68 10 May 2024 31 May 2024

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price.

Local Companies: Important Dates

Ticker

Upcoming Event
None

Date

Additional Info




Exchange Traded Funds

Ticker Volume Traded Current Price (c Net Change td % 52Wk High 52Wk Low
ENXPLD 16907 699 431 2.40 -15.47 26093 15880
ENXGLD 43073 1113 2.65 1.50 15.85 44467 33160
ENXPLT 18060 38 0.21 -2.96 0.38 19287 15406
SXNNAM 2062 -1 -0.05 0.24 -1.10 2210 1763
NGNGLD 41275 1067 2.65 1.63 15.98 42552 32082
NGNPLD 17055 714 4.37 2.44 -14.63 26171 15941
NGNPLT 17992 28 0.16 -2.85 0.76 19140 15293
SXNEMG 6282 173 2.83 2.30 7.68 6282 5233
SXNWDM 9433 203 2.20 2.57 12.65 9433 7344
SXNNDQ 20303 551 2.79 3.93 14.07 20303 15149
SXN500 10545 215 2.08 2.72 13.79 10545 8120

Exchange Traded Notes

Ticker Volume Traded Current Price (c) Net Change mtd % ytd % 52Wk High 52Wk Low
ALETCN 2422 70 3.0 3.9 27.3 2427 1559
AMETCN 1194 30 2.6 4.2 19.6 1265 772
APETCN 1792 39 2.2 3.0 2.9 1826 1496
BHETCN 2298 18 0.8 0.6 16.3 2521 1828
FAETCN 1883 76 4.2 8.0 38.4 2020 1012
MSETCN 2190 66 3.1 4.3 13.6 2276 1571
MWETCN 1668 35 2.1 2.7 12.0 1668 1298
NFETCN 1361 42 3.2 2.6 334 1368 750
TSETCN 1367 10 0.7 0.3 -30.2 2231 1098
SRETCN 1447 33 2.3 3.0 12.1 1455 1104
DevX & OTC

Shares Traded Current Price (c Net Change d/d % i 52Wk Low
BMN 5177 -12 -0.2 -4.8 51.9 5769 1775
CER 12 0 0.0 9.1 -25.0 32 11
DYL 1946 -89 -4.4 -4.0 40.9 2169 761
FSY 1289 11 0.9 -12.4 22.8 1565 404
EL8 605 -26 -4.1 -7.6 7.3 831 354
OSN 2527 26 1.0 3.4 289 2527 1204

AGR 363 0 0 0.00 14.9 363 306




Fixed Income

Treasury Bills

Next Auction Date: 06-June-24

Weighted Avg. Yield* (% Last Change (bps i Bid-to-Offer
91-Day 8.653 -4.13 8.666 2.02
182-Day 8.799 0.72 8.811 1.35
273-Day 8.886 -2.08 8.900 2.73
365-Day 8.935 -4.56 8.950 3.77

Source: Bank of Namibia
*Nominal yields from the most recent government treasury bill auction.

Government Bonds

Government Bond Auctions

Next Auction Date: 19-June-24

Commentary on Previous Auction:
The switch auction held on 05 June saw the BoN receive N$916.1m worth of bids on the GC25 source bond. The central bank elected to allocate 57.8% or N$529.9m
of these, bringing the amount outstanding on the GC25 to N$3.54bn. All available destination bonds received bids, with the GC27 and GC48 seeing the bulk.

Benchmark Benchmark YTM All-In-Price Coupon Rate Next Coupon
GC24 8.725 GT364/180ct24 8.725 0 102.030 10.50 15-Oct-24
GC25 8.910 GT363/17Apr25 8.910 0 100.833 8.50 15-Oct-24
GC26 9.215 R186 9.265 -5 99.968 8.50 15-Oct-24
GC27 9.497 R186 9.265 23 99.716 8.00 15-Jul-24
GC28 9.744 R2030 10.680 -94 96.830 8.50 15-Oct-24
GC30 10.790 R2030 10.680 11 91.585 8.00 15-Jul-24
GC32 10.804 R213 11.170 -37 91.836 9.00 15-Oct-24
GC35 11.648 R209 12.400 -75 90.487 9.50 15-Jul-24
GC37 12.525 R2037 12.685 -16 84.442 9.50 15-Jul-24
GC40 12.917 R214 12.740 18 80.318 9.80 15-Oct-24
GC43 13.130 R2044 12.980 15 82.134 10.00 15-Jul-24
GC45 13.519 R2044 12.980 54 78.390 9.85 15-Jul-24
GC48 13.556 R2048 12.885 67 76.201 10.00 15-Oct-24
GC50 13.660 R2048 12.885 77 79.799 10.25 15-Jul-24
GI25 3.750 153.416 3.80 15-Jul-24
Gl27 4.638 115.909 4.00 15-Oct-24
GI29 4.970 133.571 4.50 15-Jul-24
GI33 5.603 120.075 4.50 15-Oct-24
GI36 6.090 112.362 4.80 15-Jul-24
Eurobond 2 6.233 10YUSBond 4.276 196 99.253 5.25 29-Oct-24
NAMO04 10.675 R186 9.265 141 103.417 10.51 01-Aug-24

Source: Bloomberg, Bank of Namibia, /G Securities
Namibia Sovereign Yield Curve
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Corporate Bonds

Coupon Rate
10.82

10.21
8.8

Next Coupon
01-Aug-24
31-Aug-24
04-Dec-24

Coupon Rate

Next Coupon

Fixed Coupon Bonds YTM Benchmark  Benchmark YTM All-In-Price
NEDNAMO1 10.035 GC24 8.725 131 103.784
NEDX2030 9.800 GC25 8.910 89 102.943
BWFL26 9.365 R186 9.265 10 98.791
Floating Coupon .

Bonds Benchmark  Benchmark YTM Spread (bps) All-In-Price
BWJ1e27 10.492 3 month JIBAR 8.342 215 100.478
BWJ2e27 8.342 3 month JIBAR 8.342 0 100.382
DBN29 10.742 3 month JIBAR 8.342 240 100.143
NEDJ2028 11.092 3 month JIBAR 8.342 275 100.237
ORYJ25 10.842 3 month JIBAR 8.342 250 100.523
BWJi24 9.842 3 month JIBAR 8.342 150 99.330
BWIJL25 9.242 3 month JIBAR 8.342 90 100.138
SBNA26 9.712 3 month JIBAR 8.342 137 100.287
SBKN26 9.782 3 month JIBAR 8.342 144 101.410
SBNG25 9.732 3 month JIBAR 8.342 139 101.616
SBNG27 10.032 3 month JIBAR 8.342 169 101.665
BWJf26S 9.842 3 month JIBAR 8.342 150 100.079
LHNO1 11.292 3 month JIBAR 8.342 295 100.575
LHNO2 11.142 3 month JIBAR 8.342 280 102.063
PNJ24 11.342 3 month JIBAR 8.342 300 102.447
PNJ25 11.042 3 month JIBAR 8.342 270 102.444
PNJ26 11.592 3 month JIBAR 8.342 325 102.501
PNJ27 11.592 3 month JIBAR 8.342 325 102.566
FNBJ25S 9.792 3 month JIBAR 8.342 145 101.978
FNBJ27S 10.072 3 month JIBAR 8.342 173 102.034
GDW26 10.542 3 month JIBAR 8.342 220 100.056
GDW28 10.842 3 month JIBAR 8.342 250 100.058

10.49
8.34
10.74
11.09
10.84
9.85
9.50
9.71
9.80
9.74
10.04
9.84
11.29
11.15
11.35
11.05
11.60
11.60
9.80
10.08
10.54
10.84

19-Aug-24
19-Aug-24
31-Aug-24
28-Aug-24
18-Aug-24
30-Jun-24
02-Sep-24
25-Aug-24

13-Jul-24

05-Jul-24

05-Jul-24
02-Sep-24
17-Aug-24
29-Jun-24
18-Jun-24
16-Jun-24
18-Jun-24
16-Jun-24
23-Jun-24
23-Jun-24
03-Sep-24
03-Sep-24
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