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Local Indices

The Day Ahead

Level  NetChange d/d % mtd % ytd % 52Wk High 52WkLow Economic News
NSX Overall 1645 -6.76 -0.41 1.71 0.83 1853 102 South Africa GDP (Q3)
NSX Local 675 0.00 0.00 -0.41 33.19 693 44 US JOLTS Job Openings (Oct)
JSEALSI 75941 235.21 0.31 0.54 3.96 81338 69128 )5 |5\ Services Index (Nov)
JSE Top 40 69908 107.69 0.15 0.37 4.41 75306 63312 \c coricos pMI (Nov F)
JSE INDI 104081 1853.30 1.81 0.58 15.25 109998 88868
JSEFINI 17088 81.38 048 071 10.06 17497 14240  Eurozone PPI (Oct)
JSE RESI 58237 -1415.94 -2.37 -0.11 -17.75 79846 52233  Eurozone Services PMI (Nov F)
JSE Banks 10553 -1.38 -0.01 0.09 7.10 10755 8600 UK Services PMI (Nov F)

Global Indices UK New Car Registrations (Nov)

Level  NetChange d/d % mtd % ytd % 52Wk High 52Wk Low Germany Services PMI (Nov F)
Dow Jones 36204 -41.06 -0.11 0.71 9.22 36265 31430
S&P 500 4570 -24.85 -0.54 0.04 19.02 4607 3764
NASDAQ 14185 -119.54 -0.84 -0.29 35.53 14447 10207
FTSE100 7513 -16.39 -0.22 0.79 0.82 8047 7207
DAX 16405 7.24 0.04 1.17 17.82 16529 13792
Hang Seng 16369 -277.08 -1.66 -3.95 -17.25 22701 16333
Nikkei 32836 -395.50 -1.19 -1.94 25.83 33853 25662
NS '1-:‘;4' Net Chaggj d{sz"i mt:gg sts"; 52Wk1|'§gg 52Wk1|é°7"2]’ N$21.8m traded on the NSX yesterday with

: : : : : : : NS$7.6m worth of Sanlam and NS$S4.7m worth of

:Zz iz:ig g:gi 8;; ’8:2; :13'22 ;‘g ig';g Truworths International gxchanging hands. There
N$/AUDS 1239 0.06 0.45 050 _6:39 13j07 1137 was no local bourse trading. No ETF trades were
N$/CAD$ 13.89 0.00 -0.01 0.09 956 14.66 1234 recorded.
Us$/e 1.08 0.00 0.04 -0.44 1.26 1.13 1.04
USS$/¥ 147.15 -0.06 0.04 0.71 -10.89 151.91 127.23

Level  NetChange drd % mtd % ytd % 52Wk High 52WkLow  The FTSE/JSE Africa All Share Index rose 0.3% to
Brent Crude LEOS 00 0.00 =3.50 =3.33 91.92 69.86 75 941.06 as 92 stocks gained, 33 fell, and 1 were
S TS Imomo om o mm o R Sl g Gro Holings e 1% Tobon
Copper 382 85 070 018 057 064 12755 355,75 gained 6.3% and Pick n Pay Storgs climbed 5.2%.
Silver A 001 0,03 500 e L] 15,90 Alexander Forbes Group Holdings fell 11.8%,
Palladium 983.00 230 023 367 26.94 1325.00 956.50 Karooooo Qropped 10.5% and Bytes Technology
Uranium 81.38 0.38 0.46 0.62 67.33 81.38 47.75  Group declined 4.3%.

International Market Wrap

NSX Local

Level Last Change Last % mtd % ytd % 52Wk High 52WkLow  The S&P 500 fell from the highest since March
e Sooomem o Tem o em U em S o whe e tasia 0ciomed 16 amid o
FNB 4900 0.00 200 20T .74 GeE 3039 out inmegacaps. US two-year yields rose nine
LHN 391 0.00 0.00 0.26 30.33 396 300 basis points to 4.63%. The dollar gained. Bitcoin
MOC 751 0.00 0.00 0.00 6.68 810 702  hovered near US$42,000 as frenzied speculation in
NAM 70 0.00 0.00 0.00 2.94 70 68  cryptocurrencies gathered pace. Asian stocks slid
NBS 3197 0.00 0.00 0.00 50.35 3800 2126 on Tuesday as traders dialled back bets that the
g:\'{- éig 8‘88 8‘88 8'88 ;iE 15?8 1(1);51 Federal Reserve will aggressively cut rates next
PNH 1200 0.00 0.00 0.00 -9.09 1320 1200 yearA and as a.n extended Se“Off in China hurt
SILP 12790 0.00 0.00 0.00 0.00 12790 12790 Sentiment. An index of the region’s stocks was on
SNO 845 0.00 0.00 0.00 9161 890 430 Pace for a third daily drop, with benchmarks in

Hong Kong and Japan sliding the most. The

SA versus Namibian Bonds

SA Bonds YTM CurrentPrice  Chg[bp] NAMBonds YTM Premium Chg[bp]l  Australian dollar slipped as the Reserve Bank of
R186 8.75 104.57 -3.00  GC24 8.95 0 -0.02  Australia held interest rates steady and its
R2030 9.95 91.17 350 GC25 843 =32 300 comments on inflation suggested a dovish tilt.
R213 10.47 82.70 -450 GC26 8.72 -3 -3.00
R2032 10.81 86.16 -450 GC27 8.58 -17 -3.00
R2035 11.54 83.45 -400 GC28 9.38 -56 -3.50
R209 11.65 65.12 -2.00 GC30 9.51 -44 -3.50
R2037 11.90 77.65 -1.50  GC32 9.98 -49 -4.50 2021 2022 2023
R2040 12.16 77.82 -2.50 GC35 10.93 -72 -2.00  GDP (y/y) 3.5% 4.6% 3.0%*
R214 12.04 60.12 -1.50 GC37 11.92 2 -1.50 Inflation (y/y) 4.5% 6.9% 4.5%*
R2044 12.25 74.01 -1.00 GC40 12.08 4 -1.50 PSCE (y/y) 1.0% 3.9% 3.5%*
R2048 12.15 73.61 -2.50 GC43 12.23 -1 -1.00
R2053 12.17 95.65 -1.00 GC45 12.24 =il -1.00
GC48 12.30 15 -2.50
GC50 11.94 -21 -2.50
*forecast
Level Net Change d/d % mtd % ytd % BoN SARB FOMC
1JG Money Market Index 262.394 0.058 0.022 0.089 7.463 15 Feb 26 Jan 01 Feb
1JG All Bond Index 326.509 0.493 0.151 0.207 17.563 19 Apr 30 Mar 22 Mar
WIBAR Overnight 7.503 -0.008 -0.107 0.093 17.935 14 Jun 25 May 03 May
WIBAR 3m 7.919 0.163 2.102 2.102 7.29 16 Aug 20 Jul 14 Jun
SA Repo Rate 8.25 25 Oct 21 Sep 26 Jul
SA Prime Rate 11.75 06 Dec 23 Nov 20 Sep
NAM Bank Rate 7.75 01 Nov
NAM Prime Rate 11.50 13 Dec
Source: Bloomberg, NSX, JSE, Numerco, 1JG Securities



International News
US Durable Goods Orders growth was confirmed at -5.4% m/m in October, as per the
Census Bureau.

US Factory Orders growth was confirmed at -3.6% m/m in October, as per the Census
Bureau.

Japan Tokyo CPI growth slowed to 2.6% y/y in November from 3.2% y/y in October, as per
the Ministry of Internal Affairs and Communications.

Local News

Local farmers account for 13% of country’s wheat. The 2022/23 production and trade
statistics from the Namibia Agronomic Board (NAB) show that the total domestic demand
for wheat grain in Namibia stands at 144, 939 tonnes per annum, which translates into an
average domestic demand of 12,078 tonnes per month. Out of the total domestic demand
recorded during the period under review, 13% or 18,498 tonnes of wheat were locally
produced, while 126,441 or about 87% tonnes were imported from other countries. The
biggest volumes of the wheat gains are produced in the Hardap and Kavango regions, the
central and Karstland zones, and delivered to milling facilities in Windhoek and in the south
zones. - New Era

Venuzuela, Namibia strengthen trade and economic cooperation. The Bolivarian Republic
of Venezuela and the Republic of Namibia signed a Memorandum of Understanding (MoU)
on Trade and Economic Cooperation on 30 November 2023, as a glowing testimony to
fortify bilateral ties between the two countries. Entering into this MoU with Venezuela will
benefit Namibia through economic intelligence and information exchange, the
development and exploitation of trade, industrial cooperation, and investment
opportunities. Venezuela and Namibia established diplomatic relations on 22 May 1990.
With greater reason, such ties were further strengthened by the assuming of the
presidency by Commander Hugo Chave, resulting in the signing of 22 cooperation
instruments in politics, education, culture, library services, communication, mining, oil,
agriculture, housing, women and gender equality, electoral processes, work and social
development. Namibian products with export potential to Venezuela include fresh grapes,
dates, fish, beef, and salt, minerals (marbles, uranium and diamonds). - Namibian Sun

Govt coffers to receive N$20 million from Country Club. The Windhoek Country Club and
Resort will be contributing N$20 million to the government's coffers after making revenue
of N$69.2 million in the current financial year. This was revealed during the company's
dividend declaration in Windhoek yesterday. Evans Simataa, the chairperson of the
Country Club's board of directors said there has been significant improvement in the
company's financial position in the 2023 fiscal year. "We have witnessed a surge of N$69.2
million in revenue, and this is despite the challenges posed by the global pandemic. We
have navigated through these turbulent times with great fortitude,” he said. - The
Namibian

Namibia signs letter of intent for Green Corridors pre-feasibility study. Namibia signed a
letter of intent with Maersk McKinney Moller Institute for Zero Carbon Shipping to
conduct a pre-feasibility study on green maritime corridors. The Green Corridor pre-
feasibility is a global blueprint carried out in 2022, under the Green Hydrogen Catapult by
Maersk McKinney Moller Centre for Zero Carbon Shipping and Rocky Mountain Institute;
which advocates for scaling up green hydrogen production capacity by 50 times. In
addition, it calls for the deployment of 80GW new renewable powered electrolisers, of
which Catapult members have already committed 4GW. The agreement was signed by
Namibia Green Hydrogen Commissioner James Mnyupe, at an occasion where the
Minister of Mines and Energy, Tom Alweendo, said the agreement signifies a key
commitment Namibia is making to develop green shipping corridors while championing
sustainable economic development for the country, the Southern African Community and
the world. — The Brief

SA Economic News

South Africa lawmakers agree to delay pension-system revamp. South African lawmakers
agreed to postpone the introduction of a new retirement system that will allow savers
early access to part of their pensions. The National Assembly’s finance committee last
month decided to introduce a so-called two-pot pension system from 1 March, even after
the National Treasury and the retirement industry sought to delay its implementation. The
new arrangement will enable individuals to contribute one-third of their savings into an
account they can access at any time, while the balance of their money will only become
available at retirement. Finance Minister Enoch Godongwana asked lawmakers to delay
the start of the new dispensation to 1 September to enable the necessary systems to be
put in place, according to a letter from the minister read in parliament on Monday.

Company News

AdvTech CEO Roy Douglas to retire. Roy Douglas, CEO of JSE-listed private
education group AdvTech, will retire at the end of February next year,
following eight years in the role. AdvTech announced Douglas’s departure
on Monday. The education group also informed the market that the board
has selected Geoff Whyte to step into Douglas’s shoes. — Moneyweb

Alexforbes flexes muscle in independent financial adviser market. Financial
services group Alexforbes will soon launch a discretionary fund management
(DFM) capability as it looks to up the ante in the independent financial
adviser (IFA) market, a space in which it has been increasing its workforce.
The company said it will launch the product in the latter half of the financial
year. — Business Day

Aspen acquires Sandoz subsidiary as it seeks to expand in China.
Pharmaceutical manufacturer Aspen Pharmacare will acquire Swiss drug
maker Sandoz’s Chinese subsidiary for up to €92.6 million (R1.9 billion) as it
seeks to expand its footprint in China, it announced on Monday. It will also
sell Sandoz the European commercial rights to a portfolio of four anaesthetic
drugs in a linked deal worth up to €55.5 million (R1.1 billion). — Business Day

Nampak loss deepens after forex hit and increased spending on debt.
Nampak CEO Phil Roux struck an optimistic tone going into the new financial
year even as he warned about sustained low growth in key markets,
particularly SA and Nigeria. The packaging group is optimising its portfolio
by cutting costs and potentially letting go of assets that undermine its ability
to remain sustainably profitable. — Business Day

Nampak spends R335m on advisory fees after R1bn rights offer. Packaging
group Nampak says it spent a total of R335 million on fees during its debt
restructuring, which followed a R1 billion rights offer in September. These
fees are not specifically linked to the capital raise itself — those totalled just
R40 million. The more than a third of a billion rand was paid to lenders for
“advisory fees”. These fees were charged by the banks in a complex
refinancing of the group’s debt. A significant chunk of its ‘legacy’ loans —R1.9
billion — the so-called ‘debt overhang’ from its expansion into Nigeria and
Angola, was effectively converted into local (rand-denominated) debt in a
new “intermediate holding company”. — Moneyweb

Sygnia grows asset under management to R318bn. Financial services group
Sygnia saw its total assets under management and administration (AuMA)
grow 11.6% to R318.1 billion during the year ending September 2023,
despite the woes that plagued world markets. The group, which is
headquartered in South Africa but also operates out of Europe, released its
financials on Sens on Monday. It grew institutional AUMA to R256.5 billion
from R232.9 billion in the prior year, while retail AuMA increased to R61.6
billion, up from R52.2 billion in 2022. According to Sygnia CEO Magda
Wierzycka, the growth was largely supported by the performance of
international funds, with technology-focused funds boosting growth in
these markets. Sygnia says it saw strong growth in the popularity of its Syngia
FANG.Al and Sygnia 4th Industrial Revolution funds as the world sees rapid
growth of innovation around GPT technology. — Moneyweb

SADC News

Zimbabwe’s central bank left official interest rates unchanged after its first
meeting since the adoption of a new inflation measure to reflect wider US
dollar use in the economy. The monetary policy committee held the key rate
at 130%, according to a statement emailed on Monday from the capital,
Harare. Zimbabwe has Africa’s highest interest rates and is second globally
to Argentina, where the official rate is 133%.

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly



Equities

Overall Index

FST 23,417 6796 -2 -0.03 0.79 9.40 7452 5947
IVD 10,342 12187 44 0.36 1.18 13.37 12187 9537
KFS 1519 18 1.20 0.26 25.43 1525 1148
LHN 391 0 0.00 0.26 30.33 396 300
MMT 787 2052 6 0.29 2.04 19.30 2219 1665
MOC 751 0 0.00 0.00 6.68 810 702
NAM 70 0 0.00 0.00 2.94 70 68
NBK 2,748 21384 235 1.11 0.02 0.59 23809 19544
NBS 3197 0 0.00 0.00 50.35 3800 2126
NHL 220 0 0.00 0.00 25.71 230 175
OCE 5,413 6899 99 1.46 1.49 9.01 7649 5610
OMM 70,525 1197 27 231 4.09 14.44 1333 1005
ORY 1248 0 0.00 0.00 21.17 1250 1024
PNH 1200 0 0.00 0.00 -9.09 1320 1200
SILP 12790 0 0.00 0.00 0.00 12790 12790
SLA 110,506 6924 94 1.38 1.96 42.12 7145 4726
SNB 8,674 19899 -139 -0.69 -0.61 18.59 20070 14910
SNM 33 28748 297 1.04 -0.78 19.27 29368 23574
SNO 845 0 0.00 0.00 91.61 890 430
SRH 8,220 25959 658 2.60 0.95 14.86 26480 19440
TRW 61,925 7633 -8 -0.10 -0.34 38.78 8418 4717
TTO 49 -1 -2.00 -2.00 0.00 140 24
VKN 63,218 1362 20 1.49 2.71 2.64 1391 1185

Source: Bloomberg, NSX, /G Securities

Local Companies: Dividends

Ticker Last Declared Dividend (c Dividend Type T12M DY Last Day to Trade Payment Date
ANE - - 0.00 - -
CGP 61.00 Final 5.88 29 September 2023 20 October 2023
FNB 368.14 Final 11.79 06 October 2023 27 October 2023
LHN 34.29 Interim 20.25 13 October 2023 03 November 2023
MOC 46.45 Interim 11.70 16 June 2023 07 July 2023
NAM 6.00 Final 8.57 02 December 2022 15 December 2022
NBS - - 0.00 - -
NHL 26.00 Final 11.71 20 October 2023 30 October 2023
ORY 101.00 Final 8.17 15 September 2023 06 October 2023
PNH 10.00 Final 1.67 20 October 2023 10 November 2023
SILP 76.00 Final 0.59 16 June 2023 07 July 2023
SNO 42.00 Interim 10.41 08 September 2023 29 September 2023

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price.
Local Companies: Important Dates

Ticker Upcoming Event Date Additional Info

MOC Results Release 08 December 2023 EPS and HEPS to be up between 0% and 5%.




Exchange Traded Funds

Volume Traded Current Price (c Net Change td % 52Wk High 52Wk Low
ENXPLD 17692 -365 -2.02 -5.09 -39.82 33235 17386
ENXGLD 37324 259 0.70 -0.37 24.15 37858 29781
ENXPLT 16872 61 0.36 -1.00 -3.21 20491 15406
SXNNAM 2047 -10 -0.49 0.00 14.74 2057 1746
NGNGLD 35692 246 0.69 -0.48 24.00 36220 28504
NGNPLD 17718 -405 -2.23 -5.32 -39.90 33332 17101
NGNPLT 16729 47 0.28 -1.05 -3.40 20328 15293
SXNEMG 5686 43 0.76 -0.52 16.80 5818 4857
SXNWDM 8078 34 0.42 -0.58 29.77 8157 6213
SXNNDQ 16827 -12 -0.07 -1.91 59.94 17164 10478
SXN500 8924 32 0.36 -0.70 32.36 9031 6690
DevX & OTC
Ticker Shares Traded Current Price (c Net Change 52Wk Low
BMN 3479 70 2.1 4.0 68.1 3597 1518
CER 16 -1 -59 -59 -11.1 32 12
DYL 1342 79 6.3 4.8 66.7 1671 587
FSY 1077 62 6.1 11.6 85.1 1077 404
EL8 640 12 1.9 14.5 50.6 685 346
OSN 1,750 1680 -30 -1.8 0.7 2.9 1761 1204
AGR 314 0 0 -0.32 21.7 315 258




Fixed Income

Treasury Bills

Next Auction Date: 07-Dec-23

Weighted Avg. Yield* (% Last Change (bps ighest Yield Allocated* (% Bid-to-Offer
91-Day 8.714 6.48 8.750 1.01
182-Day 8.852 3.90 8.899 1.12
273-Day 8.945 3.09 8.989 1.38
365-Day 8.951 0.85 8.989 2.27

Source: Bank of Namibia
*Nominal yields from the most recent government treasury bill auction.

Government Bonds

Government Bond Auctions

Next Auction Date: 06-Dec-23

Commentary on Previous Auction:

The BoN received 113 bids worth N$283.3m for the N$195.0m worth of bonds on offer at the 22 November auction. The GCs recorded a bid-to-offer ratio of 1.25x,
while the Gls logged 2.22x. Demand continued to favour the short end of the curve, with the central bank under-allocating on the GC32, GC35, GC40, GC43, GC45,
GC48 and GC50. However, the BoN opted to over-allocate on the GC26, GC28 and GC37. The central bank ended up raising N$182.7m of the N$195.0m targeted
issuance. Spreads increased by 12bps on average on the bonds that received allocations and the yields of the ILBs were once again little changed from their pre-
auction levels.

Benchmark Benchmark YTM All-In-Price Coupon Rate Next Coupon
GC24 8.949 GT364/180ct24 8.949 0 102.674 10.50 15-Apr-24
GC25 8.425 R186 8.745 -32 101.239 8.50 15-Apr-24
GC26 8.717 R186 8.745 -3 100.689 8.50 15-Apr-24
GC27 8.575 R186 8.745 -17 101.529 8.00 15-Jan-24
GC28 9.380 R2030 9.945 -56 97.766 8.50 15-Apr-24
GC30 9.505 R2030 9.945 -44 96.211 8.00 15-Jan-24
GC32 9.983 R213 10.470 -49 95.721 9.00 15-Apr-24
GC35 10.930 R209 11.650 -72 94.362 9.50 15-Jan-24
GC37 11.916 R2037 11.895 2 87.561 9.50 15-Jan-24
GC40 12.079 R214 12.040 4 85.053 9.80 15-Apr-24
GC43 12.231 R2044 12.245 -1 87.372 10.00 15-Jan-24
GC45 12.235 R2044 12.245 -1 85.778 9.85 15-Jan-24
GC48 12.303 R2048 12.150 15 83.581 10.00 15-Apr-24
GC50 11.940 R2048 12.150 -21 90.418 10.25 15-Jan-24
GI25 3.200 150.312 3.80 15-Jan-24
Gl27 4.744 111.866 4.00 15-Apr-24
Gl29 5.169 128.362 4.50 15-Jan-24
GI33 5.773 114.769 4.50 15-Apr-24
GlI36 6.133 108.351 4.80 15-Jan-24
Eurobond 2 6.733 10YUSBond 4.253 248 97.932 5.25 29-Apr-24
NAMO4 10.505 R186 8.745 176 103.638 10.51 01-Feb-24

Source: Bloomberg, Bank of Namibia, /G Securities
Namibia Sovereign Yield Curve
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Corporate Bonds

Fixed Coupon Bonds

Benchmark

Benchmark YTM

All-In-Price

Coupon Rate

Next Coupon

NEDNAMO1 9.665 GC24 8.949 72 104.369 10.82 01-Feb-24
NEDX2030 8.540 GC25 8.425 12 104.560 10.21 29-Feb-24
BWFL23 7.294  GT364/08Dec23 7.551 -26 100.000 5.06

glé):élgg Coupon YTM Benchmark  Benchmark YTM Spread (bps) All-In-Price  Coupon Rate Next Coupon
BWJ1e27 10.517 3 month JIBAR 8.367 215 100.423 10.52 19-Feb-24
BWJ2e27 8.367 3 month JIBAR 8.367 0 100.338 8.37 19-Feb-24
DBN29 10.767 3 month JIBAR 8.367 240 100.118 10.76 30-Nov-23
NEDJ2028 11.117 3 month JIBAR 8.367 275 100.178 11.12 28-Feb-24
ORYJ25 10.867 3 month JIBAR 8.367 250 100.466 10.87 18-Feb-24
BWJi24 9.867 3 month JIBAR 8.367 150 99.275 9.83 31-Dec-23
BwJL23 9.317 3 month JIBAR 8.367 95 100.000 9.31 00-Jan-00
BWIJL25 9.267 3 month JIBAR 8.367 90 100.113 9.53 02-Mar-24
SBNA24 9.517 3 month JIBAR 8.367 115 100.255 9.52 24-Feb-24
SBNA26 9.737 3 month JIBAR 8.367 137 100.235 9.74 25-Feb-24
SBKN26 9.807 3 month JIBAR 8.367 144 101.376 9.78 13-Jan-24
SBNG25 9.757 3 month JIBAR 8.367 139 101.584 9.73 05-Jan-24
SBNG27 10.057 3 month JIBAR 8.367 169 101.633 10.03 05-Jan-24
BWJf26S 9.867 3 month JIBAR 8.367 150 100.053 9.87 02-Mar-24
LHNO1 11.917 3 month JIBAR 8.367 355 100.542 11.92 17-Feb-24
LHNO2 11.167 3 month JIBAR 8.367 280 101.996 11.13 29-Dec-23
PNJ24 11.367 3 month JIBAR 8.367 300 102.379 11.33 18-Dec-23
PNJ25 11.067 3 month JIBAR 8.367 270 102.378 11.03 16-Dec-23
PNJ26 11.617 3 month JIBAR 8.367 325 102.431 11.58 18-Dec-23
PNJ27 11.617 3 month JIBAR 8.367 325 102.496 11.58 16-Dec-23
FNBJ25S 9.817 3 month JIBAR 8.367 145 101.918 9.78 23-Dec-23
FNBJ27S 10.097 3 month JIBAR 8.367 173 101.973 10.06 23-Dec-23
GDW26 10.567 3 month JIBAR 8.367 220 100.028 10.57 03-Mar-24
GDW28 10.867 3 month JIBAR 8.367 250 100.029 10.87 03-Mar-24
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only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced,
distributed or published by any recipient for any purposes.

Talk to IJG today ...

and let us make your money work for you

4th Floor, 1@Steps, C/O Grove and Chasie Street, Kleine Kuppe, Windhoek
P O Box 186, Windhoek, Namibia
Tel: +264 (81) 9583 500 www.ijg.net
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