
 
 
 
 
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 1960 -26.09 -1.31 -2.55 8.79 2043 1524 US MBA Mortgage Applications (31 Oct) 

Eurozone HCOB Services PMI (Oct F) 
UK S&P Global Services PMI (Oct F) 
Germany Factory Orders (Sep) 
Germany HCOB Services PMI (Oct F) 
 
 

NSX Local  777 0.15 0.02 0.08 12.42 778 687 

JSE ALSI 107382 -1699.00 -1.56 -1.70 27.69 113197 77165 

JSE Top 40 100021 -1728.00 -1.70 -1.88 32.69 105965 70516 

JSE INDI 144124 -534.90 -0.37 -0.10 21.44 148828 109507 

JSE FINI 22639 -162.53 -0.71 -0.31 9.85 23423 16975 

JSE RESI 100183 -4741.60 -4.52 -5.77 93.00 123700 51621 

JSE Banks 13791 -105.15 -0.76 -0.29 8.90 14279 10241 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 47085 -251.44 -0.53 -1.00 10.67 48041 36612 

S&P 500 6772 -80.42 -1.17 -1.00 15.13 6920 4835 

NASDAQ 23349 -486.08 -2.04 -1.59 20.91 24020 14784 

FTSE100 9715 13.59 0.14 -0.02 18.87 9788 7545 

DAX 23949 -183.30 -0.76 -0.04 20.29 24771 18490 

Hang Seng 25911 -41.84 -0.16 0.02 29.17 27382 18671 

Nikkei 50040 -1456.90 -2.83 -4.52 25.43 52637 30793 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$75.6m traded on the NSX yesterday with 

N$25.2m worth of Nedbank Group and N$14.2m 
worth of Anglo American exchanging hands. On the 
local bourse N$1.6m worth of FirstRand Namibia 
traded at market and N$856,273 worth of Namibia 
Breweries traded at market. N$1.2m worth of 
ETF/ETNs traded. 

N$/US$ 17.50 -0.02 0.09 -0.94 7.70 19.93 17.07  
N$/£ 22.80 -0.02 0.10 -0.03 3.38 25.47 22.44  
N$/€ 20.11 0.00 0.02 -0.58 -3.01 22.15 18.50  
N$/AUD$ 11.37 -0.01 0.06 -0.22 2.54 12.18 11.20  
N$/CAD$ 12.40 -0.03 0.23 -0.26 5.57 14.03 12.25  
US$/€ 1.15 0.00 0.10 -0.38 11.00 1.19 1.01  
US$/¥ 153.51 -0.16 0.10 0.31 2.40 158.87 139.89 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 1.6% to 

107,381.90 as 46 stocks gained, 75 fell, and 3 were 
unchanged. Supermarket Income Reit rose 4.5%, 
Alexander Forbes Group gained 3.1% and British 
American Tobacco climbed 2.3%. Northam 
Platinum fell 8.1%, Emira Property Fund dropped 
7.1% and Valterra Platinum declined 6.8%. 

Brent Crude 64.42 -0.02 -0.03 -0.54 -9.95 75.00 57.99  
Gold 3975.80 43.70 1.11 -0.68 51.49 4381.52 2536.92  
Platinum 1542.92 2.75 0.18 -1.99 70.01 1733.53 898.65  
Copper 495.70 0.85 0.17 -2.59 19.62 602.15 413.95  
Silver 47.79 0.63 1.33 -1.86 65.33 54.48 28.35  
Palladium 1419.50 -1.00 -0.07 -2.45 51.95 1695.00 895.00  
Uranium 79.30 -0.15 -0.19 -3.59 8.78 83.55 63.30 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Risky assets slid, with tech stocks and 

cryptocurrencies bearing the brunt of the selling, 
after long-simmering concerns about lofty 
valuations were fanned anew by a chorus of Wall 
Street executives who warned investors to brace 
for a pullback. With the rally confined to fewer and 
fewer shares as sentiment and technical indicators 
showed signs of overheating, the chiefs of giants 
from Capital Group to Goldman Sachs Group and 
Morgan Stanley noted the possibility of a pullback 
as a healthy development. As investors sought 
safety, Treasuries advanced across the curve, with 
the yield on the 10-year falling two basis points to 
4.06%. Gold rebounded after the biggest drop in 
more than a week. The yen strengthened to 153.43 
against the dollar.  

ANE 899 0.00 0.00 0.00 0.00 899 899 

CGP 2305 0.00 0.00 0.00 13.91 2305 1971 

FNB 5451 0.00 0.00 0.02 17.23 5451 4647 

LHN 549 0.00 0.00 0.00 9.80 665 499 

MOC 900 0.00 0.00 0.00 18.73 900 755 

NAM 73 0.00 0.00 0.00 1.39 73 72 

NBS 2904 0.00 0.00 -0.03 0.45 2905 2888 

NHL 315 0.00 0.00 0.00 26.00 315 222 

ORY 1345 0.00 0.00 1.89 5.00 1350 1280 

PNH 1250 0.00 0.00 0.00 -1.11 1265 1249 

SILP 12801 0.00 0.00 0.00 0.00 12801 12801 

SNO 1161 2.00 0.17 0.17 27.86 1161 900 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R186 7.39 103.26 0.50 GC26 7.32 0 -0.05 

R2030 7.73 100.92 2.50 GC27 7.29 -10 0.50 

R213 8.02 95.67 3.00 GC28 8.22 49 2.50 

R2032 8.32 99.65 2.50 GC30 8.58 85 2.50 

R2035 8.82 100.34 -1.00 GC32 9.05 104 3.00 

R209 9.09 81.15 -1.50 GC35 10.09 100 -1.50     

R2037 9.29 94.55 -2.50 GC37 10.45 116 -2.50  2023 2024 2025 

R2040 9.71 94.54 -4.50 GC40 10.85 114 -5.00 GDP (y/y) 4.4% 3.7% 3.0%* 

R214 9.71 74.67 -5.00 GC43 11.11 118 -2.31 Inflation (y/y) 5.3% 3.4% 3.6%* 

R2044 9.93 90.10 -5.50 GC45 11.17 124 -4.74 PSCE (y/y) 1.9% 4.1% 3.5%* 

R2048 9.90 89.76 -5.00 GC48 11.23 134 -5.00  

R2053 9.80 117.30 -5.00 GC50 11.25 136 -5.00 
           
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2025  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 304.663 0.059 0.019 0.077 6.399 16-Apr-25 30-Jan-25 29-Jan-25 

IJG All Bond Index 420.597 0.702 0.167 0.338 11.780 18-Jun-25 20-Mar-25 19-Mar-25 

WIBAR Overnight 6.293 0.019 0.303 0.303 -6.839 13-Aug-25 29-May-25 07-May-25 

WIBAR 3m 6.924 -0.045 -0.646 -0.646 0.26 15-Oct-25 31-Jul-25 18-Jun-25 

SA Repo Rate 7.00         03-Dec-25 18-Sept-25 30-Jul-25 

SA Prime Rate 10.50          20-Nov-25 17-Sept-25 
NAM Bank Rate 6.50             29-Oct-25 

NAM Prime Rate 10.125             10-Dec-25 
Source: Bloomberg, NSX, JSE, IJG Securities          
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International News Company News 
None. 
 
 

Peabody prepares for legal fight with Anglo American. American coal miner 
Peabody is bracing itself for a long, drawn-out battle with Anglo American 
over a failed $3.8bn steelmaking coal deal, which it terminated in August 
after an earlier fire at one of the main assets. Peabody last week told 
investors that it aimed to spend about $5m annually on legal fees in 
challenging the arbitration launched by Anglo, seeking compensation over 
the termination of the deal. – Business Day 
 
ArcelorMittal ceases production at Newcastle, still no rescue in sight.  
ArcelorMittal SA (Amsa) says it has ceased long steel production at its 
Newcastle plant and placed most of its facilities under care and 
maintenance, having drawn down the full R1.683 billion facility given it by 
the Industrial Development Corporation (IDC), which was intended to delay 
the wind-down. – Moneyweb  
 
Hyprop bets on high-growth regions to grab more consumer spend. 
Rosebank Mall owner Hyprop is fast-tracking the repositioning of its SA and 
Eastern European portfolios to capitalise on consumer spend in growing 
retail nodes. The strategy is aimed at cementing Hyprop’s dominance in top 
retail markets, capturing greater market share and ensuring its assets are 
strategically aligned with evolving consumer behaviour and the shifting 
dynamics of regional growth, the group said in its annual report. Building on 
this approach it is focused on expanding and upgrading some of its Western 
Cape malls while continuing to pursue growth opportunities in Eastern 
Europe, including securing development and extension rights for key assets, 
the real estate investment trust (Reit) said. – Business Day 
 
Oceana expects up to 42% drop in annual earnings. Oceana Group Limited 
has warned shareholders that its earnings for the year ended 30 September 
2025 are expected to drop sharply, despite stronger catches late in the 
financial year. In a trading update released on the Johannesburg Stock 
Exchange (JSE), the Cape Town-based fishing and food processing company, 
which also operates in Namibia, said it now expects its basic earnings per 
share to range between 589 cents and 534 cents.  – Windhoek Observer 
 
Optasia debuts on the JSE. Dubai-based fintech group Optasia officially listed 
on the JSE on Tuesday following an initial public offering (IPO) priced at R19 
per share – the top of its announced range. The offering raised R6.5 billion 
and was several times oversubscribed, implying a market capitalisation of 
R23.5 billion based on 1.23 billion ordinary shares in issue. The company is 
now trading on the JSE’s main board in the Consumer Lending – Finance 
Credit Services sector under the share code OPA. – Moneyweb 
 
Pepkor concludes acquisition of Legit, sister companies in R1.7bn deal. 
Retailer Pepkor says the acquisition of Retailability brands has been 
concluded after securing relevant regulatory and competition approvals. 
The group, which announced the deal in March, has acquired Legit, Swagga, 
Style, and Boardmans from Retailability to expand its portfolio and build 
scale. – Business Day 
 

Local News 

Namibia’s charcoal exports hit N$100m in September as total exports reach N$7.4 bn. 
Namibia exported charcoal worth N$100 million in September 2025, with the Netherlands, 
South Africa and Poland emerging as the top destinations, according to the Namibia 
International Merchandise Trade Statistics (IMTS) September 2025 report released by the 
Namibia Statistics Agency (NSA). On the import side, the country sourced charcoal worth 
N$1 million from Malaysia. The NSA highlighted charcoal as the commodity of the month, 
underscoring its growing role in Namibia’s non-mineral export portfolio and its 
contribution to rural livelihoods.  – The Brief 
 
NamRA collects N$275.8 billion in five years with AfDB support. The African Development 
Bank Group (AfDB)’s support for Namibia’s tax administration reforms has enabled the 
Namibia Revenue Agency (NamRA) to collect a total of N$275.8 billion in less than five 
years, a 67% increase in domestic revenue mobilisation since its establishment. According 
to NamRA Commissioner Sam Shivute, the transformation of Namibia’s revenue system 
was made possible through successive budget support operations provided by the African 
Development Bank. This follows the AfDB’s continued technical assistance and budget 
support between 2017 and 2022, which played a key role in establishing NamRA and 
strengthening Namibia’s public finance management and economic governance. – The 
Brief  
 
Eurobond repaid; costs still soar. Finance minister Ericah Shafudah has vowed to rein in 
Namibia's rising debt levels and restore the debt ratio to more sustainable levels, saying 
she would not want to be responsible for placing the country in a "perpetual debt trap" 
that would be difficult to escape from. Speaking at a recent budget discussion hosted by 
FirstRand, Shafudah admitted that Namibia's current debt metrics were "too high". Public 
debt has surged from about N$33 billion, roughly 25% of Namibia's gross domestic product 
(GDP) in 2015, to approximately N$171.5 billion by mid-2025, equivalent to around 62-
64% of GDP. The increase has been largely driven by slow economic growth, persistent 
fiscal deficits, and emergency spending during the Covid-19 pandemic. – Market Watch 
 
BW Energy reports encouraging results from Kharas-1 offshore Namibia. Oslo-listed BW 
Energy says preliminary results from its Kharas-1 appraisal well offshore Namibia are 
"encouraging," confirming hydrocarbon-bearing intervals and evidence of an active 
petroleum system across the Kudu licence (PPL 003) in the Orange Basin. Drilled by the 
Deepsea Mira, a sixth-generation semi-submersible rig owned by Northern Ocean and 
operated by Odfjell Drilling, the well has now reached total depth after intersecting 
multiple target formations within a single borehole. – Namibian Sun 
 
B2Gold says Mali operations continue uninterrupted. Canadian miner B2Gold said on 
Monday that operations at its Fekola Complex in Mali remain uninterrupted and that all 
permits and licences were in good standing, even as the West African nation faces 
worsening insecurity in its capital and the government moves to revoke dozens 
of mining exploration permits. The gold miner said milling and mining activities at the 
Fekola mine, which were located about 450 km from Bamako, were running at full capacity 
and reiterated its 2025 production guidance for the complex of 515,000 oz to 550,000 oz 
of gold. B2Gold also said its exploration and exploitation permits had not been affected by 
the recent permit revocations, which it noted were largely linked to inactivity and 
noncompliance with the 2023 Mali Mining Code. – Mining Weekly  
 
SA Economic News SADC News 
South African car sales surge to 11-year high on cheaper imports. South Africa’s new-
passenger car sales in October rose to an 11-year high, as consumers increasingly turn to 
cheaper imported models from India and China, underscoring concerns from struggling 
local manufacturers. While new passenger car sales rose nearly 15% to 39,610 units, the 
highest monthly total since October 2014, local manufacturers have warned that rising 
imports threaten South Africa’s auto industry, spurring protectionist calls for higher import 
duties in a sector that accounts for about 5.2% of gross domestic product. 
 

Zambia to source 5b kwacha from local banks to pay farmers. The 
government has concluded engagements with commercial banks for a 
structured loan facility to pay farmers for the corn supplied to the Food 
Reserve Agency, Agriculture Minister Reuben Mtolo Phiri tells lawmakers in 
Lusaka.   
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 0.00 899 899 
ANM    22,843 62330 -1587 -2.48 -5.08 15.00 68770 43081 
B2G      7376 -205 -2.70 -12.52 62.32 10296 4303 
CGP      2305 0 0.00 0.00 13.91 2305 1971 
FNB    29,634 5451 0 0.00 0.02 17.23 5451 4647 
FST    53,580 8154 -95 -1.15 -0.84 7.35 8357 6290 
IVD    12,277 13085 6 0.05 0.34 4.65 14198 10285 
KFS    61,850 2480 4 0.16 0.61 26.40 2490 1711 
LHN    549 0 0.00 0.00 9.80 665 499 
MMT    49,212 3319 -33 -0.98 -0.63 9.68 3684 2754 
MOC    900 0 0.00 0.00 18.73 900 755 
NAM      73 0 0.00 0.00 1.39 73 72 
NBK    106,626 23708 126 0.53 0.39 -15.84 30815 20819 
NBS    29,486 2904 0 0.00 -0.03 0.45 2905 2888 
NHL      315 0 0.00 0.00 26.00 315 222 
OCE      4943 14 0.28 1.15 -26.75 7175 4881 
OMM    88,469 1337 -8 -0.59 -1.33 6.87 1424 950 
ORY      1345 0 0.00 1.89 5.00 1350 1280 
PNH    1250 0 0.00 0.00 -1.11 1265 1249 
SILP      12801 0 0.00 0.00 0.00 12801 12801 
SLA    37,064 9071 -57 -0.62 -0.29 4.41 9495 7133 
SNB    21,113 25377 -165 -0.65 -0.31 14.43 25900 20231 
SNM  5,732 41100 -130 -0.32 -0.63 4.68 44600 35340 
SNO    11,311 1161 2 0.17 0.17 27.86 1161 900 
SRH  1,859 28609 -90 -0.31 -1.37 -2.86 38854 25022 
TRW  209,191 5042 -148 -2.85 -2.76 -51.34 11212 5040 
TTO    30 0 0.00 0.00 0.00 55 5 
VKN  55,703 2277 2 0.09 0.66 26.71 2317 1652 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 171.00 Final 5.85 03 October 2025 24 October 2025 
FNB 372.00 Final 8.74 29 September 2025 17 October 2025 
LHN 43.88 Final 17.15 06 June 2025 27 June 2025 
MOC 49.27 Final 10.70 17 January 2025 07 February 2025 
NAM 6.00 Final 8.22 29 November 2024 13 December 2024 
NBS 157.00 Final 8.72 17 April 2025 14 May 2025 
NHL 25.00 Final 7.81 24 October 2025 03 November 2025 
ORY 52.50 Interim 8.25 20 March 2025 11 April 2025 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 402.00 Final 2.21 13 June 2024 05 July 2024 
SNO 64.00 Final 11.54 05 September 2025 26 September 2025 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

CGP AGM 
05 November 2025 

(16:30) 
The boardroom on the sixth floor of Capricorn Group Building, Kasino Street, Windhoek. 
Also, accessible remotely over the Lumi platform. 

ORY AGM 
24 November 2025 

(14:00) 
Maerua Rooftop, Maerua Mall Office Tower, corner of Jan Jonker and Robert Mugabe 
Avenue, Windhoek, Namibia. 

NHL AGM 
27 November 2025 

(12:00) 
Nictus Building, 140 Mandume Ndemufayo Avenue, Windhoek, Namibia 

    
    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   23322 -949 -3.91 -3.88 43.34 26188 15820 

ENXGLD   66646 -754 -1.12 -1.03 40.34 72161 45172 

ENXPLT   25920 -424 -1.61 -1.84 56.96 28434 15931 

SXNNAM   2475 -6 -0.24 -0.20 3.43 2494.83 2315 

NGNGLD 427 63740 -756 -1.17 -1.10 40.26 69022 43208 

NGNPLD   23427 -802 -3.31 -3.49 43.81 26337 15986 

NGNPLT   25731 -580 -2.20 -2.60 56.98 28244 15844 

SXNEMG   7708 -22 -0.28 0.53 21.71 7730 6082 

SXNWDM 8,738 11147 4 0.04 -0.12 10.66 11160 9066 

SXNNDQ   25579 -49 -0.19 -0.71 12.53 25763 19312 

SXN500   12630 -19 -0.15 -0.37 8.03 12677 10239 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      3532 10 0.3 0.6 36.7 3705 1918 

AMETCN      1525 -6 -0.4 3.1 6.8 1575 1048 

APETCN      2257 43 1.9 0.2 -2.2 2352 1620 

BHETCN      2464 46 1.9 1.4 -2.1 3005 2275 

FAETCN      2238 -57 -2.5 -2.7 -0.8 2864 1827 

MSETCN    2453 -34 -1.4 -0.8 11.9 2787 1804 

MWETCN    1943 1 0.1 -0.2 9.7 1960 1560 

NFETCN    2105 -25 -1.2 -2.6 12.9 2630 1452 

TSETCN    3232 -73 -2.2 0.3 -0.6 3550 1652 

SRETCN      1583 1 0.1 -0.3 3.9 1607 1355 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      3880 -181 -4.5 -6.9 14.6 4529 2109 
CER      14 -1 -6.7 7.7 7.7 18 6 
DYL      1872 -73 -3.8 -7.9 42.6 2772 926 
FSY      432 -25 -5.5 -12.7 -48.4 1002 432 
EL8      362 -35 -8.8 -20.1 17.2 547 225 
KYX      2038 -110 -5.1 19.4 19.4 2388 1210 
                  
AGR    408 0 0.0 0.0 10.0 408 371 
SBF    100 0 0.0 0.0 0.0 101 100 
BAN    1100 50 4.8 10.0 10.0 1100 705 
BANC    296 0 0.0 2.0 2.0 296 296 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 06 November 2025 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.282 0.72 7.320 1.16 
182-Day 7.326 0.79 7.360 1.18 
273-Day 7.317 -1.04 7.340 1.70 
365-Day 7.212 -0.22 7.227 1.97 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   12 November 2025   

    

Commentary on Previous Auction:    
Demand was relatively muted at the 22 October GC26 switch auction compared to previous events, with the central bank receiving bids totalling N$286.3 million on 
the GC26 source bond and switching N$180.0 million (62.9%) into destination bonds. As a result, the outstanding balance on the GC26 declined to N$2.29 billion. 
Demand was concentrated on the shorter-dated maturities, with the GC40, GC48 and GC50 received no bids. The BoN furthermore limited allocations to the shorter 
end of the curve, opting to not allocate any of the bids received GC43 and GC45. The GC30 and GC35 attracted the bulk of interest, with combined bids amounting 
to N$173.4 million (60.6% of total bids). 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC26 7.318 GT364/16Apr26 7.318 0 100.971 8.50 15-Apr-26 

GC27 7.290 R186 7.385 -10 103.217 8.00 15-Jan-26 

GC28 8.220 R2030 7.730 49 101.178 8.50 15-Apr-26 

GC30 8.580 R2030 7.730 85 100.407 8.00 15-Jan-26 

GC32 9.050 R213 8.015 104 100.245 9.00 15-Apr-26 

GC35 10.090 R209 9.090 100 99.268 9.50 15-Jan-26 

GC37 10.445 R2037 9.285 116 96.565 9.50 15-Jan-26 

GC40 10.853 R214 9.710 114 92.821 9.80 15-Apr-26 

GC43 11.110 R2044 9.930 118 94.495 10.00 15-Jan-26 

GC45 11.170 R2044 9.930 124 92.538 9.85 15-Jan-26 

GC48 11.232 R2048 9.895 134 90.463 10.00 15-Apr-26 

GC50 11.253 R2048 9.895 136 94.772 10.25 15-Jan-26 

GI27 4.529       122.073 4.00 15-Apr-26 

GI29 4.897       140.259 4.50 15-Jan-26 

GI31 5.176       102.047 5.20 15-Jan-26 

GI33 5.402       128.019 4.50 15-Apr-26 

GI36 5.851       120.475 4.80 15-Jan-26 

GI41 6.147       97.084 5.65 15-Jan-26 

NAM04 8.810 R186 7.385 143 103.953 10.51 01-Feb-26 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
BWFL26 7.485 R186 7.385 10 105.010 8.8 04-Dec-25 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 9.117 3 month JIBAR 6.967 215 99.627 9.17 19-Nov-25 

BWJ2e27 6.967 3 month JIBAR 6.967 0 99.715 7.02 19-Nov-25 

BWJh28L 7.767 3 month JIBAR 6.967 80 99.640 7.82 21-Nov-25 

DBN29 9.367 3 month JIBAR 6.967 240 101.669 9.42 30-Nov-25 

NEDJ2028 9.717 3 month JIBAR 6.967 275 101.811 9.77 28-Nov-25 

ORYJ25 9.467 3 month JIBAR 6.967 250 102.028 9.52 18-Nov-25 

BWJL25 7.867 3 month JIBAR 6.967 90 99.400 8.18 02-Dec-25 

SBNA26 8.337 3 month JIBAR 6.967 137 101.627 8.39 25-Nov-25 

SBKN26 8.407 3 month JIBAR 6.967 144 100.501 8.42 13-Jan-26 

SBNG27 8.657 3 month JIBAR 6.967 169 100.709 8.69 05-Jan-26 

SBKN27 8.117 3 month JIBAR 6.967 115 101.293 8.17 07-Dec-25 

BWJf26S 8.467 3 month JIBAR 6.967 150 99.355 8.52 02-Dec-25 

LHNS01 9.917 3 month JIBAR 6.967 295 102.151 9.97 17-Nov-25 

LHN28 8.867 3 month JIBAR 6.967 190 100.847 8.90 31-Dec-25 

LBN28 8.867 3 month JIBAR 6.967 190 101.975 8.92 15-Nov-25 

LBN29 9.167 3 month JIBAR 6.967 220 101.508 9.22 05-Dec-25 

LBN30 8.967 3 month JIBAR 6.967 200 101.997 9.02 15-Nov-25 

PNJ26 10.217 3 month JIBAR 6.967 325 101.291 10.18 18-Dec-25 

PNJ27 10.217 3 month JIBAR 6.967 325 101.358 10.23 16-Dec-25 

PNJ29 9.667 3 month JIBAR 6.967 270 101.222 9.63 18-Dec-25 

PNJ30 9.357 3 month JIBAR 6.967 239 101.245 9.37 16-Dec-25 

FNBJ27S 8.697 3 month JIBAR 6.967 173 100.999 8.74 23-Dec-25 

FNBJ28S 7.747 3 month JIBAR 6.967 78 100.871 7.79 24-Dec-25 

FNB34 8.917 3 month JIBAR 6.967 195 101.516 8.97 03-Dec-25 

GDW26 9.167 3 month JIBAR 6.967 220 99.277 9.22 03-Dec-25 

GDW28 9.467 3 month JIBAR 6.967 250 99.253 9.52 03-Dec-25 

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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