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Local Indices

Level  NetChange d/d % mtd % ytd % 52Wk High 52WkLow Economic News
NSX Overall 1877 9.14 0.49 1.15 14.89 1933 102 US Trade Balance (Sep)
NSX Local 688 -0.05 -0.01 -0.01 2.35 690 44 US ISM Services Index (Oct)
JSEALSI 86224 25.03 0.03 0.98 12.13 87884 71002 ¢ services PMI (Oct F)
JSE Top 40 78052 -39.36 -0.05 0.94 10.72 79719 65054
JSEINDI 117117 -214.20 -0.18 0.86 12.92 122263 96487
JSE FINI 21204 129.33 0.61 1.50 18.64 21735 15313
JSE RESI 59341 -396.77 -0.66 0.27 3.14 66214 48725
JSE Banks 13180 65.04 0.50 1.62 20.39 13613 9378

Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low
Dow Jones 41795 -257.59 -0.61 0.07 10.89 43325 33860
S&P 500 5713 -16.11 -0.28 0.13 19.77 5878 4334
NASDAQ 18180 -59.94 -0.33 0.47 21.11 18785 13345
FTSE100 8184 7.09 0.09 091 5.83 8474 7320
DAX 19148 -107.12 -0.56 0.37 14.30 19675 15068
Hang Seng 20873 304.99 1.48 2.73 22.44 23242 14794
Nikkei 38571 517.32 1.36 -1.31 15.26 42427 31156

Level  Net Change d/d % mtd % ytd % 52Wk High 52WkLow  N$103.5m traded on the NSX yesterday with
N$/US$ 17.51 -0.02 0.09 0.51 4.85 19.39 1704 N$83.3m worth of Anglo American and N$7.3m
NS/ 22.70 0.00 0.01 002 2.63 24.59 2249 \yorth of Investec exchanging hands. On the local
N$/€ 19.05 -0.01 0.05 0.73 5.94 20.99 1890 - -

ourse N$10.7m worth of FirstRand Namibia

N$/AUDS 11.55 0.02 -0.15 0.27 7.90 12.75 11.52 ded d 2¢ and N$200,71 h of Capri
N$/CADS$ 12.60 0.00 0.01 026 9.61 14.38 1255 tradeddown2can 00,710 worth of Capricorn
uss/e 1.09 0.00 001 0.06 147 112 106 Group traded at market. NS1.4m worth of
US$/¥ 152,52 039 -0.26 0.32 7.53 161.95 139,58  ETF/ETNs traded.

The Day Ahead

Level  Net Change d/d % mtd % ytd % 52Wk High 52WkLow  The FTSE/JSE Africa All Share Index remained
BremiGiide /516 0.08 D S 063 E6I0D 68.01  steadyat 86,223.60 as 69 stocks gained, 50 fell, and
Gold 2736.15 -0.64 -0.02 -0.28 32.63 2790.10 193174 4 yere unchanged. Hosken Consolidated
EESS:,’" 491?12-51)(7) ;ii 8'52;51 _(2)'2471 1_2'32 12??'?2 ?7134118 Investments rose 4.6%, Italtile gained 3.5% and
« _ _ . . . . . . : o <
Silver 32.50 0.05 0.15 -0.50 36.58 34.90 21.88 ?ﬁ:on C"mged 3'2dA"ZD6Fi/DGO:D ;e” i'm' i'r:’,aEVe
Palladium 1081.50 10.10 0.94 271 -4.89 1255.00 82050 ~ulwater ropped £.6% and Rainbow: thicken
Uranium 78.05 -0.30 -0.38 -2.01 -14.47 106.40 7285 declined 2.5%.

NSX Local

Level LastChange  Last % mtd % ytd % 52Wk High 52WkLow  stocks failed to gain traction and bonds climbed,
ANE E99 (000 (200 000 000 £5) 899 \yith polls continuing to depict a tight race in the US
CGP 2005 0.00 0.00 0.00 18.29 2010 1650 . . .
ENB 1643 200 0,04 0,04 516 5200 2600 presidential election ahead of the Federal Reserve
LHN 500 0.00 0.00 0.00 27.88 500 3g9 rate decision. In the run-up to today’s vote, equity
MOC 757 0.00 0.00 0.00 -0.53 850 719 traders decided to stay on the sidelines as a flurry
NAM 72 0.00 0.00 0.00 2.86 72 70  of polls showed Americans remain narrowly split
NBS 2896 0.00 0.00 0.00 -8.03 3200 2894 petween Donald Trump and Kamala Harris. The
NHL 222 0.00 0.00 0.00 0.00 222 220 |ikelihood of a disputed result could eventually drag
ORY, 1250 (000 (200 R008 5357) Az 1130 +he vote count out for weeks or even months. For
PNH 1265 0.00 0.00 0.00 5.86 1270 1194 . L
SiLP 12801 0.00 0.00 0.00 0.09 12801 12790 Many, that means one thing — a potential increase
SNO 901 0.00 0.00 0.00 6.63 955 761 in volatility. Treasuries rose across the curve and
the dollar dropped the most in over a month. Asian
SA Bonds YTM CurrentPrice  Chg [bp] NAM Bonds YTM Premium Chg [bp]  stocks advanced following a slew of positive
R186 8.37 104.03 150 GC25 8.07 0 -0.11  headlines from China that supported sentiment.
:i?go :'23 :3‘;; ’i-gg ggg :3: 3"6‘ 1'28 Chinese equity benchmarks rose about 2% to lead
R2032 67 T 050 GC28 153 =y 00 the re'glon s g§|ns. 4Japan s Nikkei 225 jumped
R2035 10.57 89.49 -1.00  GC30 9.13 -16 200 followinga public holiday.
R209 10.73 70.95 -1.50 GC32 9.94 27 -1.50
R2037 10.96 83.62 -1.50 GC35 10.82 9 -1.50 2022 2023 2024
R2040 11.25 83.76 -2.50 GC37 11.03 7 -1.50 GDP (y/y) 4.6% 4.2% 3.1%*
R214 11.10 65.69 -3.50 GC40 11.39 30 -3.50 Inflation (y/y) 6.9% 5.3% 3.2%*
R2044 11.36 79.75 -2.50 GC43 11.55 20 -2.50 PSCE (y/y) 3.9% 1.9% 2.3%*
R2048 11.28 79.29 -2.50 GC45 11.55 19 -2.50
R2053 11.31 102.68 -2.50 GC48 11.53 25 -2.50
GC50 11.42 14 -2.50
*forecast
Level Net Change d/d % mtd % ytd % BoN SARB FOMC
1JG Money Market Index 282.853 0.062 0.022 0.087 7.151 14 Feb 25 Jan 31 Jan
1JG All Bond Index 368.735 0.509 0.138 0.193 11.845 17 Apr 27 Mar 20 Mar
WIBAR Overnight 7.188 0.171 2.437 2.715 -2.575 19 Jun 30 May 01 May
WIBAR 3m 7.244 0.000 0.000 0.000 -8.95 14 Aug 18 Jul 12 Jun
SA Repo Rate 8.00 16 Oct 19 Sep 31 Jul
SA Prime Rate 11.50 04 Dec 21 Nov 18 Sep
NAM Bank Rate 7.25 07 Nov
NAM Prime Rate 11.00 18 Dec

International Market Wrap

Source: Bloomberg, NSX, JSE, Numerco, 1JG Securities



International News
US Durable Goods Orders fell 0.7% m/m in September, as per the Census Bureau.

US Factory Orders fell 0.5% m/m in September, as per the Census Bureau.
Eurozone Manufacturing PMI rose to 46.0 points in October, as per S&P Global.
Germany Manufacturing PMI rose to 43.0 points in October, as per S&P Global.

Local News

NamRA questions N$67bn in declared losses by 104 multinationals. The Namibia Revenue
Agency (NamRA) says 104 multinational corporations operating in the country have
collectively declared questionable losses totalling N$67bn as of March 2024. NamRA
Commissioner Sam Shivute highlighted the national tax collector's plans to crack down on
these ongoing losses through strengthened transfer pricing audits, aimed at addressing
potential profit-shifting and tax evasion practices within these companies. “One key
takeaway is that, of the approximately 404 multinationals operating in Namibia, around
300 are in a tax-paying position, while 104 have consistently declared losses. By 31 March
2024, these 104 companies had reported cumulative assessed losses totalling about
NS$67bn,” he told The Brief. — The Brief

Development bank targets more green financing. The Development Bank of Namibia
(DBN) is intensifying its green financing efforts to support the country's goals for green
industrialisation and sustainability. In an interview with Desert Radio yesterday, DBN chief
executive John Steytler said: "Our focus on renewable energy and environmentally
sustainable projects aligns our loan portfolio with the country's climate action
commitments." Steytler said these efforts are part of the DBN's Integrated Strategic
Business Plan aimed at fostering sustainable economic growth. "We have secured two
green credit lines from the German Development Bank (KfW), and our next priority is
achieving accreditation from the Green Climate Fund to unlock additional concessional
funding for this sector," he said. — The Namibian

Coca-Cola invests N$875m in Namibia bottling line. Coca-Cola Beverages Africa (CCBA)
says it has invested NS875m into the installation of a new highspeed bottling line in
Namibia capable of producing 27,000 bottles per hour. The upgrade is expected to
increase the plant’s output capacity by 30%. The new line comes equipped with advanced
water treatment technology aimed at reducing water consumption. It includes state-of-
the-art water recovery systems as well as the integration of cutting-edge technology,
including artificial intelligence, which will require specialised skills training for employees.
—The Brief

Border closed for importation of six crops in November. The Namibian Agronomic Board
(NAB) has closed the border for the importation of six of the 20 horticultural products on
the Special Controlled list from 1 to 30 November. According to a recent notice to all
horticulture traders issued by NAB chief executive Fidelis Mwazi, the border will be open
for the importation of seven crops, while another seven crops will be imported on a pro-
rata basis. Mwazi directed that the border be closed for the importation of all types and
sizes of cabbage, English cucumber, cocktail tomato, watermelon and sweet melon, except
for the exclusions, as indications are that local farmers will be able to satisfy the country’s
demand for the month. — The Namibian

Galp Energia invests N$2.3bn in Namibian oil exploration, reports strong financials. Galp
Energia has reaffirmed its commitment to Namibia's energy sector, investing N$2.3bn in
oil and gas projects during the first nine months of 2024. Namibia is emerging as a focal
point for Galp’s strategic upstream investments, receiving a substantial portion of the
company’s overall €850m (NS$S16.4bn) budget for asset development. “The Group has
made tangible and intangible investments amounting to €850 million, of which €524
million was directed towards upstream projects, predominantly in Brazil (€405m) and
Namibia (€119m),” said the Portuguese company. — The Brief

SA Economic News

South Africa gasoline price to rise for first time in six months. South African gasoline prices
will increase for the first time in six months as rising international oil prices offset the
impact of a stronger rand. The retail cost of 95-octane gasoline in Gauteng, the country’s
economic hub, will advance 1.2% to 21.30 rand (USS$1.21) per liter from 6 November,
South Africa’s Central Energy Fund said in an emailed statement Monday. Diesel will climb
for the first time in seven months, with the wholesale price rising 1.1%.

Company News

AECI to sell Much Asphalt for more than R1bn. AECI has entered into a share
purchase agreement with a consortium including Old Mutual Private Equity
to dispose of 100% of its shareholding in its subsidiary, Much Asphalt, for an
estimated consideration of R1.1bn. The consortium’s beneficial owners are
Old Mutual Private Equity and Sphere Investments, AECI said in a statement
on Monday. Much Asphalt is SA’s leading independent manufacturer and
supplier of bituminous products. It manufactures and delivers premium-
grade products to customers for use in infrastructure such as roads, airport
runways and private use, including hot and cold asphalt products,
bituminous road binders, emulsions, primers, pre-coats and modified
binders. — Business Day

Anglo sells stake in Australian miner Jellinbah. Anglo American has agreed to
the sale of its minority interest in steelmaking coal miner Jellinbah, which
owns the Jellinbah East and Lake Vermont mines in Australia. While Anglo
does not operate the mines or market any of their production volumes, the
disposal of Jellinbah reflects the group’s ongoing effort to simplify its
portfolio by divesting of its steelmaking coal, diamonds and platinum group
metals (PGM) businesses. — Business Day

Exemplar declares improved interim dividend. eal estate investment trust
(Reit) Exemplar reported a strong financial performance in the six months to
end-August, benefiting from interest rate cuts and SA’s improved electricity
supply. Exemplar, which invests in SA’s township and rural retail sector,
declared an interim dividend of 70.24c per share for the period under
review, an increase of 5.97c from the first half of last year. — Business Day

Distributable income and dividends dip for Redefine Properties. Redefine
Properties—the real estate investment trust (Reit) with a portfolio in South
Africa and Poland totalling almost R100 billion—on Monday reported a 2.9%
dip in its distributable income per share (DIPS) and dividend per share
(DPS) for the full year ended 31 August 2024. This comes as high interest
rates continue to hurt the listed property sector, and the SA economy still
struggles to muster even 1% GDP growth. Redefine reported DIPS of 50.02
cents, compared to 51.53c in FY2023, while DPS came in at 42.52c versus
43.80c. — Moneyweb

SADC News

Angola Oil Minister says nation won’t join OPEC again. The government has
no plans to rejoin the oil cartel, Angola’s Oil Minister Diamantino
Azevedo says at a Cape Town conference. The nation expects to produce
above 1 million barrels a day next year; eventual target of 1.6 million barrels
a day.

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly



Equities

Overall Index

ANM 151,125 55225 284 0.52 1.64 16.63 64496 39830
B2G 5803 -15 -0.26 -3.49 -1.28 6391 4524
CcGP 10,000 2005 0 0.00 0.00 18.29 2010 1650
FNB 230,376 4648 -2 -0.04 -0.04 -5.16 5200 4600
FST 22,080 7741 -8 -0.10 0.40 531 8903 5913
IVD 53,135 13766 -61 -0.44 0.12 9.61 14294 10597
KFS 1862 2 0.11 -0.37 21.30 1917 1435
LHN 500 0 0.00 0.00 27.88 500 389
MMT 59 2930 32 1.10 1.77 33.85 2973 1970
MOC 757 0 0.00 0.00 -0.53 850 719
NAM 72 0 0.00 0.00 2.86 72 70
NBK 23 30303 334 1.11 2.02 40.14 30900 19960
NBS 2896 0 0.00 0.00 -8.03 3200 2894
NHL 222 0 0.00 0.00 0.00 222 220
OCE 6900 0 0.00 1.55 -2.36 7603 6500
OMM 208 1265 36 293 394 -3.14 1388 1000
ORY 1280 0 0.00 -0.08 6.67 1281 1190
PNH 1265 0 0.00 0.00 5.86 1270 1194
SILP 12801 0 0.00 0.00 0.09 12801 12790
SLA 2,097 8883 106 1.21 1.25 22.02 9107 6265
SNB 62 24827 285 1.16 2.78 19.30 25042 16666
SNM 2 36642 76 0.21 -1.14 27.86 37544 27404
SNO 2,550 901 0 0.00 0.00 6.63 955 761
SRH 22 30325 -94 -0.31 0.04 10.25 31337 22717
TRW 17 11212 =) -0.08 0.33 50.80 11233 6878
TTO 38 0 0.00 0.00 -24.00 66 5
VKN 1831 -2 -0.11 -1.56 29.67 1886 1287

Source: Bloomberg, NSX, 1JG Securities

Local Companies: Dividends

Ticker Last Declared Dividend (c Dividend Type T12M DY Last Day to Trade Payment Date
ANE - - 0.00 - -
CGP 64.00 Final 5.44 27 September 2024 18 October 2024
FNB 180.16 Final 7.61 04 October 2024 25 October 2024
LHN 39.89 Interim 15.25 01 November 2024 22 November 2024
MOC 33.82 Interim 9.59 13 June 2024 05 July 2024
NAM 6.00 Final 8.33 01 December 2023 14 December 2023
NBS 52 Interim 1.80 28 October 2024 15 November 2024
NHL 26.00 Final 15.56 20 October 2023 30 October 2023
ORY 51.50 Final 8.05 27 September 2024 18 October 2024
PNH 10.00 Interim 1.19 19 April 2024 17 May 2024
SILP 402.00 Final 3.14 13 June 2024 05 July 2024
SNO 68.00 Interim 13.98 06 September 2024 27 September 2024

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price.

Local Companies: Important Dates

Ticker Upcoming Event Date Additional Info
ORY Pl @) e 25 Nov 2024 Maerua Rooftop, Maerua Mall Office Tower, corner of Jan Jonker and Robert Mugabe

Avenue, Windhoek




Exchange Traded Funds

Ticker Volume Traded Current Price (c Net Change
ENXPLD 18002 -872
ENXGLD 46598 -52
ENXPLT 16817 -111
SXNNAM 2315 1
NGNGLD 44675 18
NGNPLD 18164 -681
NGNPLT 16680 -72
SXNEMG 6210 32
SXNWDM 15,113 9267 -43
SXNNDQ 19950 -164
SXN500 10572 -89

-4.62
-0.11
-0.66

0.04

0.04
-3.61
-0.43

0.52
-0.46
-0.82
-0.83

-5.30
-0.63
-0.26
-0.04
-0.51
-4.94
-0.42

0.94
-0.73
-0.84
-1.28

td %

-9.99
25.33
-6.53
11.03
25.53
-9.08
-6.59
6.44
10.66
12.08
14.08

52Wk High
21673
47653
18909
2350
45592
21690
18758
6493
9560
21275
10964

52Wk Low
15222
34731
15406
1803
33254
15384
15293
5410
7516
15754
8333

Exchange Traded Notes

Ticker Volume Traded Current Price (c) Net Change mtd % ytd % 52Wk High 52Wk Low
ALETCN 2158 -23 -1.1 -3.2 13.4 2544 1714
AMETCN 1200 -15 -1.2 39 20.2 1312 877
APETCN 1869 -9 -0.5 -3.6 7.3 2094 1496
BHETCN 2315 -46 -1.9 -2.9 17.2 2569 1891
FAETCN 2011 -23 -1.1 -2.4 47.8 2195 1173
MSETCN 1972 -16 -0.8 -0.2 2.3 2361 1760
MWETCN 1634 -5 -0.3 -0.4 9.7 1695 1332
NFETCN 1468 -18 -1.2 -1.1 43.9 1511 884
TSETCN 1746 -68 -3.7 -4.9 -10.8 2048 1098
SRETCN 1405 -3 -0.2 -0.2 8.8 1473 1137
DevX & OTC

Shares Traded Current Price (c Net Change d/d % 52Wk Low
BMN 3301 -133 -3.9 -6.1 -3.1 5769 2314
CER 12 0 0.0 0.0 -25.0 19 11
DYL 1535 -61 -3.8 -4.2 11.2 2169 1117
FSY 845 -2 -0.2 -0.6 -19.5 1565 581
EL8 365 -11 -2.9 -4.7 -35.3 831 313
AGR 21,311 371 0 0 0.00 17.4 371 312




Fixed Income

Treasury Bills

Next Auction Date: 07-Nov-24

Weighted Avg. Yield* (% Last Change (bps i Bid-to-Offer
91-Day 8.047 -3.42 8.079 2.30
182-Day 8.081 0.05 8.107 1.83
273-Day 8.087 -1.61 8.121 1.80
365-Day 8.075 -1.61 8.100 1.67

Source: Bank of Namibia
*Nominal yields from the most recent government treasury bill auction.

Government Bonds

Government Bond Auctions

Next Auction Date: 06-Nov-24

Commentary on Previous Auction:

The government bond auction on Wednesday, 30 October saw the central bank receive N$1.20bn worth of bids for the N$705.0m worth of bonds on offer. The GCs
logged a bid-offer of 1.73x, with the GC27, GC37 and GC43 receiving the majority of the bids. Only three GCs were under-allocated. The Gls recorded a bid-to-offer
of 1.45x, with the GI36 attracting the majority of the bids. All four Gls were under-allocated on that occasion. The BoN ended up raising N5701.8m.

Benchmark Benchmark YTM All-In-Price Coupon Rate Next Coupon
GC25 8.074 GT363/17Apr25 8.074 0 100.643 8.50 15-Apr-25
GC26 8.329 R186 8.370 -4 100.688 8.50 15-Apr-25
GC27 8.730 R186 8.370 36 100.984 8.00 15-Jan-25
GC28 8.995 R2030 9.290 -30 98.845 8.50 15-Apr-25
GC30 9.130 R2030 9.290 -16 97.820 8.00 15-Jan-25
GC32 9.945 R213 9.670 27 95.597 9.00 15-Apr-25
GC35 10.816 R209 10.725 9 94.637 9.50 15-Jan-25
GC37 11.027 R2037 10.955 7 92.558 9.50 15-Jan-25
GC40 11.392 R214 11.095 30 88.942 9.80 15-Apr-25
GC43 11.554 R2044 11.355 20 91.210 10.00 15-Jan-25
GC45 11.548 R2044 11.355 19 89.701 9.85 15-Jan-25
GC48 11.529 R2048 11.280 25 88.182 10.00 15-Apr-25
GC50 11.419 R2048 11.280 14 93.437 10.25 15-Jan-25
GI25 4.000 154.291 3.80 15-Jan-25
Gl27 4.502 117.477 4.00 15-Apr-25
GI29 4.667 136.237 4.50 15-Jan-25
GI33 5.263 124.112 4.50 15-Apr-25
GlI36 5.684 117.382 4.80 15-Jan-25
Eurobond 2 5.932 10YUSBond 4.285 165 99.460 5.25 29-Apr-25
NAMO04 9.780 R186 8.370 141 103.906 10.51 01-Feb-25
Source: Bloomberg, Bank of Namibia, /G Securities
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Corporate Bonds

Fixed Coupon Bonds YTM Benchmark  Benchmark YTM Spread (bps All-In-Price  Coupon Rate Next Coupon
NEDX2030 8.370 GC25 8.074 30 102.381 10.21 28-Feb-25
BWFL26 8.470 R186 8.370 10 104.284 8.8 04-Dec-24
glg:élgg e YTM Benchmark  Benchmark YTM Spread (bps) All-In-Price  Coupon Rate Next Coupon
BWJle27 10.167 3 month JIBAR 8.017 215 99.584 10.40 19-Nov-24
BWJ2e27 8.017 3 month JIBAR 8.017 0 99.672 8.25 19-Nov-24
DBN29 10.417 3 month JIBAR 8.017 240 101.895 10.63 30-Nov-24
NEDJ2028 10.767 3 month JIBAR 8.017 275 102.046 10.98 28-Nov-24
ORYIJ25 10.517 3 month JIBAR 8.017 250 102.297 10.75 18-Nov-24
BWIL25 8.917 3 month JIBAR 8.017 90 99.321 9.39 02-Dec-24
SBNA26 9.387 3 month JIBAR 8.017 137 101.870 9.60 25-Nov-24
SBKN26 9.457 3 month JIBAR 8.017 144 100.566 9.48 13-Jan-25
SBNG25 9.407 3 month JIBAR 8.017 139 100.767 9.43 05-Jan-25
SBNG27 9.707 3 month JIBAR 8.017 169 100.791 9.73 05-Jan-25
SBKN27 9.167 3 month JIBAR 8.017 115 101.498 9.38 07-Dec-24
BWIf26S 9.517 3 month JIBAR 8.017 150 99.275 9.73 02-Dec-24
LHNSO01 10.967 3 month JIBAR 8.017 295 102.423 11.20 17-Nov-24
LHNO2 10.817 3 month JIBAR 8.017 280 101.058 10.85 29-Dec-24
PNJ25 10.717 3 month JIBAR 8.017 270 101.474 10.93 16-Dec-24
PNJ26 11.267 3 month JIBAR 8.017 325 101.485 11.48 18-Dec-24
PNJ27 11.267 3 month JIBAR 8.017 325 101.546 11.48 16-Dec-24
PNJ29 10.717 3 month JIBAR 8.017 270 101.416 10.93 18-Dec-24
FNBJ25S 9.467 3 month JIBAR 8.017 145 101.088 9.52 23-Dec-24
FNBJ27S 9.747 3 month JIBAR 8.017 173 101.119 9.80 23-Dec-24
GDW26 10.217 3 month JIBAR 8.017 220 99.195 10.43 03-Dec-24
GDW28 10.517 3 month JIBAR 8.017 250 99.171 10.73 03-Dec-24
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Mathews Hamutenya Group Chairman Tel: +264 (61) 256 699
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