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Local Indices The Day Ahead

Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low | Economic News
NSX Overall 1048 -6.09 -0.58 439 -19.79 1365 739 | US FOMC Rate Decision
NSX Local 466.07 3.68 0.80 0.80 -24.08 625 408 | US Initial Jobless Claims (31 Oct)
JSE ALSI 53656 468.40 0.88 3.81 -6.00 59105 37178 i
JSE Top40 29301 447.75 0.92 3.85 2.98 53789 33408 Etkrgg‘;ﬂ%?;a'll ::Leséi’:’g aeieion
JSE INDI 75313 1856.81 253 2.55 8.67 78450 53106 .g
JSEFINI 10016 29.05 0.29 5.88 -36.10 16771 7733 | UK Construction PMI (Oct)
JSE RESI 49536 -577.00 -1.15 4.69 0.56 60663 27027 | UK New Car Registrations (Oct)
JSE Gold 4722 -114.43 -2.37 7.80 66.12 6761 2042 | Germany Factory Orders (Sep)
JSE Banks 5613 -10.39 -0.18 6.18 -35.71 9534 4280 | Germany Construction PMI (Oct)

Level  Net Change d/d % mtd % ytd % 52Wk High 52Wk Low
Dow Jones 27848 367.63 1.34 5.08 -2.42 29569 18214
S&P 500 3443 74.28 2.20 5.31 6.58 3588 2192
NASDAQ 11591 430.21 3.86 6.22 29.18 12074 6631
US 30yr Bond 1.54 -0.14 -8.27 -9.45 -37.11 244 0.70
FTSE100 5883 96.49 1.67 549 -22.00 7690 4899
DAX 12324 235.24 1.95 6.64 -6.98 13795 8256
Hang Seng 24886 -53.59 -0.21 5.87 -9.47 29175 21139
Nikkei 23695 399.75 1.72 461 1.61 24116 16358
Currencies NSX Market Wrap

Level  NetChange d/d % mtd % ytd % 52Wk High 52WkLow | NS91m traded on the NSX yesterday with
N$/USS 15.87 -0.19 -1.17 201 -12.08 19.35 13.93 | N$19.5m worth of Momentum Metropolitan
NS/£ 20.61 -0.35 -1.67 1.89 -10.12 23.71 1744 | Holdings and N$15.3m worth of Shoprite
N$/€ 18.62 -0.19 -1.03 1.19 -16.04 20.93 15.58 Holdin xchanain hand On the | |
N$/AUS$ 11.39 -0.09 -0.79 0.02 -13.81 12.74 956 | [10ldIings exchanging hands. e loca
NS$/CAD$ 12.08 -0.14 115 058 1113 1363 1061 | bourse N$33,176 ~worth of Capricorn
US$/€ 117 0.00 0.09 0.82 472 1.20 1.06 | Investment Group traded at market and
USS$/¥ 104.52 0.03 0.03 033 4.11 112.23 101.19 | N$33,176 worth of Namibia Breweries traded up

75c¢.N$548,295 worth of ETFs traded.

Commodities JSE Market Wrap

Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low | The FTSE/JSE Africa All Share Index rose 0.9% to
gﬁ'&t Crude 193;-33 égg g-gg zég ;2;‘7‘ 20%-29 14‘2‘238 53,656.21 as 89 stocks gained, 48 fell, and 4 were

. -0. -U. o o o . 0,
Platinum 871.80 183 021 3.38 936 1041.71 sa00 | Unchanged. Super  Group rose  7.0%
Co Hammerson gained 6.3% and Afrimat climbed
pper 310.70 1.45 0.47 2.03 10.05 321.80 200.00 . .

Silver 23.90 -0.32 -1.34 233 35.60 29.86 11.64 6.2%. Ar.rOWhead PrOpertIeS fell 5.1 %, Steinhoff
Uranium 30.70 0.00 0.01 0.06 12,93 3150 2080 | International dropped 4.5% and  Sun
Palladium 2310.80 3.20 0.14 4.22 2238 2725.70 1350.00 | International declined 3.9%.
NSX Local and DevX International Market Wrap

Level Last Change Last % mtd % ytd % 52Wk High 52WkLow | Investors frantically bid up technology and drug
ANE 1000 0.00 0.00 0.00 0.00 1000 1000 | stocks Wednesday, sending major averages to
NBS 3275 75.00 2.34 2.34 -32.15 4834 2590

the biggest rallies in five months, as they grew

NHL 159 0.00 0.00 -0.63 -0.63 160 159 " .
CGP 1300 0.00 0.00 0.00 1475 1545 1000 | More conf'deigt that I:he It'ght'y C‘f’”ﬁesgeﬁ
FNB 2308 0.00 0.00 0.00 -30.92 3349 2015 | outcome would ensure key elements of the bu
ORY 1694 0.00 0.00 0.00 -16.30 2026 1694 | market remain intact for years to come. A
NAM 62 0.00 0.00 0.00 12.73 65 55 | narrow victory by either Democratic challenger
PNH 1125 0.00 0.00 0.00 9.33 1125 1000 | Joe Biden or President Donald Trump, coupled
SILP 12790 0.00 0.00 0.00 0.00 12791 12780 | with a split legislature, will make it unlikely that
SNO 695 0.00 0.00 42.03 42.03 980 690 | Trump's 2017 corporate tax cuts - an important
LHN 266 0.00 0.00 0.00 -19.15 332 230 . . .
driver to stock gains - are rolled back, as Biden
DYL 369 9.00 2.50 0.00 33.70 419 1 .
3% 190 0.00 0.00 18.75 2179 268 2 | has pledged to do. Asian stocks pushed toward
MEY 107 5.00 4.90 5.94 24.42 119 26 | the highest since February 2018, led by

technology and health-care firms. The pound
retreated after a report the Bank of England
could announce quantitative easing of as much
as 200 billion pounds on Thursday.

SA versus Namibian Bonds

SA Bonds YTM Current Price Chg [bp] | NABonds YTM Premium Chg [bp] 2018 2019 2020
R208 3.47 101.26 0.00 | GC21 3.50 -76 1.00 | GDP (y/y) 03%  -1.9%** -8.6%*
R2023 4.27 107.58 1.00 | GC22 4.75 48 -1.00 | Inflation (y/y) 5.1% 2.6% 2.2%
R186 7.01 117.09 -5.00 | GC23 4.68 4 0.00 | PSCE (y/y) 7.5% 6.9% 5.9%
R2030 9.25 92.34 -5.50 | GC24 7.28 27 -7.00 | M2 (y/y) 6.4% 10.5%
R213 9.78 82.22 -4.00 | GC25 7.25 24 -6.00 | UGBCI 48.5 49.9
R209 10.88 65.77 -0.50 | GC26 7.38 37 -5.00
R2037 11.43 78.54 -1.00 | GC27 8.00 99 -7.00
R214 9.78 82.22 -4.00 | GC30 9.42 18 -23.60
R2044 11.71 76.47 -0.50 | GC32 1033 55 -4.00
R2048 11.67 76.09 -0.50 | GC35 11.49 61 -12.69

GC37 12.28 85 -0.80

GC40 13.02 162 -21.41

GC43 13.72 201 -0.50

GC45 13.80 209 -12.62

GC50 13.98 231 -3.66 *forecast **nowcast

1JG Indices and Interest Rates (%) MPC Meeting Calendar for 2020

Level Net Change d/d % mtd % ytd% | BoN SARB FOMC
1JG Money Market Index 220.261 0.028 0.01 0.050 5.106 19 Feb 16 Jan 29 Jan
1JG Bond Index 235.980 1.278 0.54 0.614 10.033 15 Apr 19 Mar 18 Mar
WIBAR Overnight 3917 0.047 = = 17 Jun 21 May 29 Apr
WIBAR 3m 3.206 0.000 - - 19 Aug 23 Jul 10 Jun
SA Repo Rate 3.50 21 Oct 17 Sep 29 Jul
SA Prime Rate 7.00 09 Dec 19 Nov 16 Sep
NAM Bank Rate 3.75 05 Nov
NAM Prime Rate 7.50 16 Dec

T Prices quoted in Australian cents Prices quoted in
Canadian cents Commodiities are quoted in USS
Source: Bloomberg, NSX, /G, JSE



International News
US Services PMI was revised up 0.9 points to 56.9 in October, as per Markit.

US MBA Mortgage Applications rose 3.8% w/w in the week of 30 October, as per the
Mortgage Bankers Association.

US ADP Employment Level rose 365,000 in October, as per Automatic Data
Processing.

US ISM Services Index fell 1.2 points in October, as per the Institute for Supply
Management.

Eurozone Services PMI was revised up 0.7 points to 46.9 in October, as per Markit.
Eurozone PPI rose 0.3% m/m, but fell 2.4% y/y in September, as per Eurostat.

Local News

With less than a quarter of taxpayers registered on the Integrated Tax Administration
System (ITAS), the ministry of finance yesterday announced more relief incentives to
lure users to the electronic platform. The ministry will write off 95% of the interest
balance and reverse all penalties for taxpayers who settle their outstanding capital
amount within three months from 1 February 2021, the ministry’s chief public
relations officer, Tonateni Shidhudhu, said. The ministry will also write off 75% of the
interest balance and reverse all penalties for taxpayers who settle their capital
amount with a period of 12 months from 1 February. Figures provided by Shidhudhu
show 182 005 out of 767 551 taxpayers are on ITAS. Only 36% of taxpayers in the
government category has registered on ITAS, while about 22% of individuals are e-
filers. Less than 28% of businesses are registered, but about 57% of trusts are. To
qualify for the relief, taxpayers must first register as electronic filers on the portal of
ITAS. Then they must file all outstanding tax returns electronically on all active
accounts, Shidhudhu said. -Namibian Sun

The modest office building in Valkenburg, a small town in the Dutch municipality of
Katwijk, does not possess the facade one would expect from the epicentre of a
global fishing empire. Yet it does. From this humble building, the family-owned
fishing and shipping company Parlevliet & Van der Plas (P&P) manages more than a
hundred subsidiaries operating all over the globe. And in that widespread network
of interconnected companies, P&P works closely with Icelandic company Samherji,
which is accused of bribing ministers and business people in Namibia. Initially, this
partnership did not extend to Africa. In 2012, P&P began trying to gain a foothold in
Namibia, but the joint venture - Mack Fishing - they worked with were later
discredited for alleged connections to politicians such as former fisheries minister
Bernhard Esau. After a year-and-a-half, they decided to withdraw from Namibia and
since 2014, shifted focus to European acquisitions. As a result, P&P is now the largest
fishing company in Europe. This prominent position as a global player has afforded
the family a posh life on the Dutch coast of Noordwijk, living among international
celebrities such as legendary football coach Louis van Gaal and Charlene de
Carvalho-Heineken. -The Namibian

Minister of Industrialisation and Trade, Lucia lipumbu launched the Sustainable
Development Goals (SDGs) Impact Facility in Windhoek. lipumbu explained that the
facility will be used to provide mentorship grants and debt financing to women and
youth in business, social enterprises and micro, small and medium enterprises
(MSMEs), to address access to affordable finance. “The situation affects the growth
of enterprises, especially MSMEs with concomitant impacts on job creation and
overall community growth and vitalism. The private sector has a crucial role to play
in achieving our SDG objectives. | encourage the private investment capital,” said
lipumbu. She added that the ministry in collaboration with the United Nations
Development Programme (UNDP) embarked on targeted small businesses for
support interventions and jointly launched Empretec Namibia in 2019 which is a
national enterprise development programme that offered business development
support to over 100 small businesses. It is also aimed at de-risking the investment
environment by offering an opportunity to small businesses to unlock private and
development capital. -Namibian Sun

Canadian based explorer, White Metal Resources has initiated its 2020/21
exploration programme on the Taranis copper-silver located in Tsumeb. This comes
after the company received approval for its exploration from the Ministry of Mines
and Energy as well as permission to re-log and re-sample historical reverse
circulation (RC) drill hole sample chips stored in a government warehouse in
Tsumeb. In addition to the RC chip re-sampling programme, White Metals Resources
is planning to complete a minimum 1 000 metre RC drilling programme, aimed
largely at the historical Okohongo Cu-Ag deposit (confirmation and in-fill holes) and
reconnaissance geological mapping and sampling over the property. The primary
objective of the 2020-21 exploration programme is to update historical mineral
resources in the Okohongo deposit and complete a technical report and mineral
resource estimate compliant with the National Instrument 43-101 (NI 43-101). -
Namibia Economist

SA Economic News

South Africa will see increased investment in its energy industry once a long-awaited
oil bill is passed, the boss of local explorer Impact Oil & Gas Ltd.said. Some
companies have been deterred from exploring in South African waters amid
legislative uncertainty even as successive lawmakers promise a solution is near.
Mineral Resources and Energy Minister Gwede Mantashe insisted last week that the
Upstream Petroleum Development Bill “will soon be finalized.” “If the bill goes
through, we're confident that South Africa will see an investment” uptick, Impact
Chief Executive Officer Siraj Ahmed said on Wednesday in an interview. The
company announced earlier that a unit of Royal Dutch Shell Plc had acquired a 50%
interest in its offshore Transkei and Algoa blocks.

Company News

Durban-based clothing and home retail giant Mr Price Group warned
on Wednesday that it expects a steeper than initially projected slide
in earnings in its next set of results. In a trading update that came out
15 minutes after the JSE closed on Wednesday, it warned that
headline earnings per share will likely be between 23% and 28% lower
for its 26-week interim period to September 26 compared to the
corresponding period last year. This is worse than its forecast in a
trading update in August, which noted that headline earnings would
be at least 20% lower, due largely to the impact of the Covid-19
lockdown and restrictions to trade at the start of its financial year. -
Moneyweb

Sanlam says it is not giving up or scaling back on its Saham business,
even though some are seeing signs of misfiring after the R5.8 billion
impairment that the company took on the Moroccan headquartered
insurer in the first six months of 2020. Sanlam paid a premium to
acquire Saham in 2018. After some diplomatic hurdles that delayed
the deal, Sanlam was relieved when it finally sealed the deal with
outgoing former CEO, lan Kirk, describing it as a perfect combination
of the continent's biggest life and biggest general insurer that will put
Sanlam in a unique position. Saham has presence in 26 African
countries as well as in Lebanon. -Fin24

Sasfin has secured a R600m guarantee to lend to women- and youth-
owned small to medium enterprises (SMEs) that would not ordinarily
be able to secure bank financing. It has partnered with Dutch
entrepreneurial development bank FMO to make affordable loans
available to entrepreneurs that would not usually qualify under
normal commercial bank lending, thereby driving economic growth
and employment. -Business Day

Cement maker PPC should consider some of its secondary businesses
in the lead-up to a rights issue in 2021. The group — which wants to
become an SA corporate champion that can be trusted to adhere to
environmental, ethical and production standards as opposed to some
importers who dump cement on SA’s market — should do its best to
present an attractive investment case. -Business Day

A forensic investigation has been instituted against former executives
at Delta Property Fund, including its founder CEO Sandile Nomvete
and CFO Shaneel Maharaj. This was effectively confirmed by the
embattled JSE-listed group’s board in a Sens statement on Tuesday,
despite the announcement not specifically mentioning the
executives by name. While Delta’s new board, chaired by
businesswoman Phumzile Langeni, first announced the launch of an
“investigation” in a cautionary announcement in September, it gave
no indication of what the probe was about or who was being
investigated. -Moneyweb

SADC

Angola expects gross financing needs to reach 6.86 trillion kwanzas
(US$10.4 billion) in 2021, a 6.4% decrease from this year’s budget,
Finance Ministry says in a report on its website. The country’s net
financing needs for next year is estimated at 1.7 trillion kwanzas,
equivalent to 4.1% of GDP. The country plans to raise these funds
domestically and internationally and through the sale of assets. In
2021, Angola will implement the second phase of reforms to its policy
of subsidies.

Source: NSX; Bloomberg, CBS, BoN, StatsSA, Deutsche Securities, The Namibian, The Namibian Sun, New Era, Republikein, The Observer, Business Day




Overall Index

Shares Traded

Current Price (c)

Net Change

ANE
ANM
AOX
B2G
CGP
BWL
FNB
FST
IVD
KFS
LHN
MEP
MIM
NAM
NBK
NBS
NHL
0oCs
OMM
ORY
PNH
SILP
SLA
SNB
SNO
SNM
SRH
TRW
TTO
VKN

28,605

2,552
28,305
800
185,857

269,698

216,616
1,464,393

12,340
1,013

102,856
25,470

29,302
113,188
92,607

82,456

(896.0)
(24.0)
243.0

68.0

(48.0;
(67.0)

170.0
(17.0)

(133.0)
75.0

123.0
14.0

98.0
(11.0)

577.0
152.0

7.0
25.0

(3.44)
11.58
103.11
(14.75)
(45.49)
(30.92)
(36.62)
(48.11)
(15.79)
(19.15)
(18.56)
(39.38)
12.73
(52.94)
(32.15)
(0.63)
(2.66)
(48.12)
(16.30)
9.33

(36.22)
(34.35)
(24.46)
(12.88)

741
(31.89)
(52.46)
(73.56)

T Prices quoted in Australian cents. ? Prices quotes in Canadian Dollars. Source: Bloomberg, NSX, /G

ETF’s

ENXPLD
ENXGLD
ENXPLT
NFNAMA
NGNGLD
NGNPLD
NGNPLT
SXNEMG
SXNWDM
SXNNDQ
SXN500

Volume Traded

36,000

Current Price (c)
35,720
29,870
13,649

1,514
28,625
35,667
13,531

5,044

5,249
10,559

5,514

Net Change
6.00
-104.00
94.00
12.00
-11.00
68.00
117.00
87.00
72.00
392.00
116.00

0.02
-0.35
0.69
0.80
-0.04
0.19

1.76
1.39
3.86
2.15

5,301
5,709
11,744
6,043

52Wk Low
24,776
20,630
9,986
1,206
19,786
24,754
9,841
3,547
3,854
6,769
3,980

Indices Returns

Performance by Asset Class
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Namibian Bonds

Government Bonds Benchmark Benchmark Premium Last Trade  All-In-Price Clean Price 'gggggﬂ

GC21 3.501 R2023 4.265 -76 104.339 103.914 0.911
GC22 4,745 R2023 4.265 48 107.253 104.568 1.109
GC23 4,675 R2023 4.265 41 111.845 111.360 2.602
GC24 7.280 R186 7.010 27 111.440 110.864 3.231
GC25 7.250 R186 7.010 24 105.138 104.672 3.662
GC26 7.382 R186 7.010 37 105.398 104.932 4319
GC27 8.000 R186 7.010 99 102.416 99.961 4.700
GC30 9.422 R2030 9.245 18 93.793 91.338 6.096
GC32 10.329 R213 9.775 55 91.681 91.188 6.779
GC35 11.490 R209 10.880 61 88.891 85.976 7.055
GC37 12.280 R2037 11.430 85 83.314 80.399 7.115
GC40 13.016 R214 11.400 162 77.814 77.277 7.315
GC43 13.723 R2044 11.710 201 77.209 74.140 6.910
GC45 13.804 R2044 11.710 209 75.378 72.355 6.933
GC50 13.979 R2048 11.670 231 76.885 73.740 6.877
Gl22 4.490 123.793 123.548 1.851
GI25 4.250 124.790 123.324 4.202
GI29 4.380 113.756 112.219 6.712
GI33 6.763 87.454 87.189 8.967
GI36 7.023 82.781 81.266 10.016
Eurobond 3.408 10YUSBond 0.763 265 102.069 102.023 0.956
Eurobond 2 4794 10YUSBond 0.763 403 102.102 102.000 4.341
NAMO1 5.385 R2023 4.265 112 105.231 105.450 1.862
NAMO3 5.865 R2023 4.265 160 113.152 110.386 2.340
NAMO04 8.790 R186 7.010 178 110.441 107.559 4.198
IFC21 4422 R2023 4.265 16 105.897 102.198 0.409
FNBX21 5.295 GC22 4.745 55 105.051 104.965 0.942
BWRj21 4.406 GC21 3.501 91 103.484 103.060 0.907
FBNX27 5.445 GC22 4.745 70 107.562 106.540 1.295
NWC22 6.115 R2023 4.265 185 105.072 104.784 1.362
BWFH22 5.765 R2023 4.265 150 108.258 106.227 1.614
BWFK22 5.805 R2023 4.265 154 107.493 107.958 1.779
BWFi23 5.565 R2023 4.265 130 109.202 108.342 2.547
DBN23 4915 R2023 4.265 65 114.820 111.110 2.630
NEDNAMO1 8.200 GC24 7.280 92 111.064 108.248 3.000
NEDX2030 7.365 GC25 7.250 12 112.170 110.352 3.456
BWJd21 5.183 3 month JIBAR 3.333 185 100.211 99.998 0.204
BWIJL21G 4.833 3 month JIBAR 3.333 150 100.805 100.006 0.085
BWJh22 5.153 3 month JIBAR 3.333 182 99.803 100.010 0.037
BWJK22 5.203 3 month JIBAR 3.333 187 99.758 100.006 0.045
BWJi24 4833 3 month JIBAR 3.333 150 100.464 99.999 0.151
BWJ1e27 5.483 3 month JIBAR 3.333 215 99.775 100.005 0.040
BWJ2e27 3.333 3 month JIBAR 3.333 0 99.863 100.005 0.040
FNBJ21 5.333 3 month JIBAR 3.333 200 100.043 99.999 0.236
FBNJ27 5.833 3 month JIBAR 3.333 250 100.576 99.999 0.146
ORYJ22 5.533 3 month JIBAR 3.333 220 101.177 100.002 0.042
SBNA21 4933 3 month JIBAR 3.333 160 100.301 100.002 0.186
SBNA23 4213 3 month JIBAR 3.333 88 100.103 99.999 0.221
NEDNAMO2 5.383 3 month JIBAR 3.333 205 101.086 100.003 0.053
NEDJ2028 6.083 3 month JIBAR 3.333 275 100.049 99.999 0.235
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